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I Scope 3 Amont

26 Mt GZnZration dOZnergie
achetZe pour la revente

aux clients "naux

5 Mt Achats et biens immobilisZs
18 Mt Cha’ne amont des achats
de combustibles et dOZlectricitZ

I Scope 2
0,5 Mt Achats dOZlectricitZ
et de chaleur

I Scope 1

21 Mt GZnZration dOZnergie
1 Mt Infrastructures gaz

0,2 Mt Autres activitZs

(incl. #otte de vZhicules)

I Scope 3 Aval

48 Mt Usage des produits
vendus (vente de combustibles)
26 Mt Investissements

(incl. gZnZration dOZnergie
des entitZs non contr™I|Zes)

»

N‘SS\ONS INDIRECTESAM
On

DZcarbonation_des clients :
Zmissions ZvitZes
I 20 Mt GZnZration dOZnergie
et de gaz'renouvelables
B 11 Mt Revente dOZnergie
et de gaz renouvelables
0,1 Mt Stockage d'ZlectricitZ
0,2 Mt Services ZnergZtiques
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https://www.engie.com/sites/default/files/assets/documents/2025-02/ENGIE%20-%20Politique%20Economie%20Circulaire.pdf
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RZsultat 2025 :
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RZsultat 2025 :  89,7% .
|
Cible 2030 : 100%
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?2Y . MWQOQPGCQRPCR?QBQ TBCOSTPGCPQ QGSRC QCQ
BCYNPMBSARGNQ @PRQASFPABMRGQOSC N ?RIMI?IBWP CQ
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https://www.engie.com/sites/default/files/assets/documents/2024-12/Politique%20de%20vigilance%20droits%20humains%202024%20VF.pdf
https://www.engie.com/sites/default/files/assets/documents/2022-06/FR---ACI-ENGIE-vdef2-oct-2021%5B40%5D.pdf#page=26
https://www.engie.com/sites/default/files/assets/documents/2022-01/CharteAchats_ENGIE_2021-007_FR.pdf
https://www.engie.com/sites/default/files/assets/documents/2024-07/ENGIE_code-de-conduite-relations-fournisseurs_Juin2024_0.pdf
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| .CRRPC CL ~STPC JC NJ?L BC TGEGJ?LAC BS (PMSNC

RZsultat 2025 :  85%

| bT?JSCP PnESJIGATCRMKOQORSCLACQ NMRCLRGCJJCQ BCg ’?ARGTGRnﬁ y
RC

BS (PMSQEP JCQ AMKK SIRGRIGINP CLBPC CL AMKN : .
JCSPQ ?RRCBRCEG?JRBSAMLACPR?RGML Cible 2030 100%

| .CRRPCNIRPBCQ NJ?LQ BCYPCKnBGRRGMARGMESYV
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gYBNnTCIJMNNCP BCQ MDDP QQ CIARFRIAL R? X CR RZsultat 2025 95,1% ;
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https://www.engie.com/sites/default/files/assets/documents/2024-12/Politique%20de%20vigilance%20droits%20humains%202024%20VF.pdf
https://www.engie.com/sites/default/files/assets/documents/2024-01/ENGIE_Code%20de%20conduite%20%C3%A9thique_FR_1.pdf
https://www.engie.com/sites/default/files/assets/documents/2025-02/ENGIE%20-%20Politique%20Transition%20Juste.pdf
https://www.engie.com/sites/default/files/assets/documents/2025-02/ENGIE%20-%20Politique%20Engagement%20Parties%20Prenantes.pdf
https://www.engie.com/sites/default/files/assets/documents/2024-12/Politique%20de%20vigilance%20droits%20humains%202024%20VF.pdf
https://www.engie.com/sites/default/files/assets/documents/2025-02/ENGIE%20-%20Politique%20Transition%20Juste.pdf
https://www.engie.com/sites/default/files/assets/documents/2025-02/ENGIE%20-%20Politique%20Engagement%20Parties%20Prenantes.pdf
https://www.engie.com/sites/default/files/assets/documents/2022-10/Politique%20Groupe%20de%20Protection%20des%20Donn%C3%A9es%20%C3%A0%20caract%C3%A8re%20personnel%20-%20version%20publique.pdf
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RZsultat 2025 : 87,7%
A
. . . |
- :?8K :L189C<J A

Cible 2030 : >95%
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RZsultat 2025 : 51%
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https://www.engie.com/groupe/ethique-et-compliance
https://www.engie.com/sites/default/files/assets/documents/2022-01/CharteAchats_ENGIE_2021-007_FR.pdf
https://www.engie.com/analystes-rse/societal/cyber-securite
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BC RP?LONMOGRGML L] BS BnACK @MLRPVIC EL?LAGCP CL ?HMSR?LR BCQ APGRn
?KCLBNCIP 1% MG L] BS  2TRG MLR nRQ@NNAGEO®SGMLRPVIC MNNP?RGMLLCJIY
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JfCVCPAGAC
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Ressources @

eetre la meilleure  utility de la transition
ZnergZtique d'ici"2030

Capital 'nancier
¥ Capitaux propres
¥ Dette nette !nanciere

Un grand dZ!

Fournir aux clients qui le demandent de I'ZlectricitZ

Capital industriel dZcarbonZe 24 heures sur 24 et 7 jours sur 7
¥ CAPEX de croissance Des ambitions 2030
¥ CAPEX de maintenance
= GRS al (et NEien 95 GW de capacitZs de production : 50 TWh de capacitZ de biomZthane
dOZlectricitZ et de biogaz : . N -
T renouvelables et de stockage en 2030 * connectZe aux rZseaux franeais
¥ Infr astructures de distribution © en"2030
et de transport de gaz 20 TWh de production locale :
dOZnergie verte en 2030 : 10000 km de rZseau de transport

¥ Infr astructures de transport

dOZlectricitZ en 2030

dOZlectricitZ 10 TWh de production de"biomZthane ~ :

¥ RZseaux DHC en 2035 : 300 TWh de"ventes dOZlectricitZ
4 GW de production dOhydrogene :  en 2030 (B2B et B2C)

Capital intellectuel en"2035
¥ Laboratoires et programmes Un modele intZgrZ*

de recherche
¥ Fonds d'investissement RENEWABLE SUPPLY & ENERGY

dans les start-up & FLEX POWER MANAGEMENT

. Augmenter lalcapacitZ en Optimiser IOexploitation
Capital humain et sociZtal Znergies renouvelables des actifs du Groupe et de
= et apporter plus de fournir ~ tous les clients

#exibilitZ au systeme de IOZnergie de manisre

¥ SalariZs et sous-traitants ZnergZtique "able et durable

¥ CompZtences et talents

Capital naturel

CHAP 3 ESRS-E2 " E5

Des activitZs
structurZes autour de

¥ Gaz 4 grands mZtiers

¥ Eau

¥ Biomas se LOCAL ENERGY NETWORKS
INFRASTRUCTURES AccZlZrer

Ways of working Assurer la dZcarbonation le dZveloppement dans

les rZseaux Zlectriques
etlcontinuer ~ adapter
leslinfrastructures gazieres

aux!molZcules vertes

: deslindustries et des villes
¥ Focus on business

¥ Prioritise
¥ Commit to deliver
¥ Collaborate

¥ Engage BasZ sur 4 activitZs complZmentaires
: : Infrastructures :
Production : FlexibilitZ : centralisZes : Fournitures
* Organisation en place depuis le 1 © fZvrier 2025 et"locales

)"$ « %MASKCLR BfCLPCEGQRPCKCLR SLGTCPQCJ
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Une raison d'stre

"Agir pour accZIZrer la transition vers une Zconomie neutre en carbone, par des solutions
plus!sobreslen Znergie et plus respectueuses de IOenvironnement. Cette raison dOstre rassemble
IQentreprise, ses!salariZs, ses clients et ses actionnaires et concilie performance Zconomique
etlimpact!positif surlles personnes et la planste. LOaction dOENGIE sOapprZcie dans sa globalitZ
et'dans la durZe."

CrZation de valeur Contribution

Personnes Objectifs 2030
¥ Femmes dans le management 40-60% EGALITEENTRE TRAVAILDEGENT

LESSEXES ET CROISSANCE

ECONOMIQUE
¥ fcart salarial H/F <2% g /\/"

¥ Taux de frZquence des accidents de travail
avec arret des salariZs, intZrimaires 1,5
etlsous-traitants

Plan-te

DZcarbonation des activitZs Objectifs 2030

¥ fmis sions de GES pour la production

dOZnergie!(Scopes 1 & 3) 26-36 Mt CO! Zq. INDUSTREE

INNOVATIONET
INFRASTRUCTURE

¥ Part des Znergies renouvelables dans

04-B60
la production d'ZlectricitZ (* 100 %) 58%-66% &

DZcarbonation des clients

13 Mo
65-85 Mt CO! Z G
par les produits et services dOENGIE . - 4. @

¥ fmis sions ZvitZes chez les clients

DZcarbonation des fournisseurs

¥ Part des fournisseurs (hors Znergie)
reprZsentant au moins 50% de I'empreinte

0
carbone, engagZs dans une trajectoire 100%
del!dZcarbonation partagZe avec ENGIE
m Objectifs 2026 -2028 PAIX, JUSTICE
16 ETINSTITUTIONS
. . EFFICACES
¥ EBIT (hor s nuclZaire) 8,7-11,3 Mds# i
¥ RZsultat Net RZcurrent part du Groupe 4,6-5,8 Mds# -

%»MASKCLR BfCLPCBGQRERRCUR)"$
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SCOPE 2 ET SCOPE 3 AMONT

Enjeux ESG du sourcing

fconomie circulaire

¥
¥
¥
¥ Droits humains

Biodiv ersitZ et Zcosystsmes
Ressources naturelles

¥ Achats durables
¥ fthique des affaires
¥ SantZ/SZcuritZ

SCOPE 1

Enjeux ESG des opZrations

¥ Changement climatique
(rZduction GES et#adaptation)

Eau

Pollution

Biodiv ersitZ et Zcosyst'mes

Droits humains et parties prenantes
SantZ-sZcuritZ

K K K K K

CompZtences et talents

Conditions de travail et dialogue social
fthique des affaires

Parties prenantes

Transition juste

SZcurit Z industrielle

CybersZcuritZ, szretZ

K K K K K K K

Achats de produits

et services

¥ Solutions ZnergZtiques

¥ folien et solaire

¥ fquipements et services

¥ Informatique, digital et gestion clients
¥ Frais gZnZraux

Achats d'Znergie
¥ Usage propre
¥ Ventes

o Productlw Infrastructwes» Fournitures —

Actifs exploitZs

CentralisZe

¥ flectricitZ : renouvelable,
nuclZaire

¥ Gaz renouvelable

DZcentralisZ

¥ [IectricitZ : panneaux solaires,
Zolien

¥ Chaleur ou fr oid sur site

¥ Gaz renouvelables

Eau
Dessalement

Actifs exploitZs dZtenus en!propre
oulenlconcession

Terminaux mZthaniers
Stockage et vaporisation GNL

RZseaux de transport

Gaz, ZlectricitZ, nouveaux gaz
(H!, CO)

RZseaux de distribution
Gaz, ZlectricitZ, rZseaux
de chaleur ou froid

Stations/bornes de recharge
flectricitz

Contrats de...

Vente

¥ flectricitZ

¥ Gaz

¥ Chaleur ou fr oid
¥ Certi"cats d'Znergie

Risk managment
Gaz, ZlectricitZ

Solutions de performance
ZnZrgZtique
Ma’trise de la consommation,

conversion bas-carbone,
maintenance

Centrales Zlectriques
de pointe - Gaz

Pompage turbinage
- Hydro ZlectricitZ

Batteries - flectricitZ

Stockages souterrains
- Gaz ou H!

Batteries - flectricitZ

FlexibilitZ

Enjeux ESG des clients

Pilotage de la demande
sur site
- Demand side on-site

Batteries - flectricitz

SCOPE 3 AVAL

¥ fthique des affaires

et#utilisateurs "naux

¥ RZduction des Zmissions des GES

¥ Droits humains, consommateurs

¥ Transition juste
¥ Protection des donnZes
personnelles

BtoB
¥ Giants*

¥ Industriels

¥ PME ou PMI

¥ Autres ZnergZticiens :

" Business

fournisseurs, expZditeurs

sur rZseaux, etc.

BtoC " customers
¥ Particuliers

BtoT " Territories
¥ CollectivitZs locales
¥ Villes

¥ Autres : universitZs,
hopitaux, etc.

¥ Petits professionnels

* Le segment des Giants comprend des consommateurs d'Znergie complexes et importants qui nZcessitent une attention particulisre pour gZrer les risques ZnergZtiques.
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SX(0)X- /$%). 1 - . )0 . [ $)$/I$SL )1 -( O [$]-
Directrice GZnZrale
Membres du COMEX
Cadres Dirigeants
Directrice GZnZrale Membres du COMEX Cadres Dirigeants et autres bZnZ!ciaires

fmissions GES

Objegtifs de I'ensemble
stratZgiques du bilan carbone
et opZrationnels Obijectifs Objectifs

individuels individuels 30%

35% S ° — CapacitZs
SZcuritz e renouvelables
fmissions GES
production et ventes .. 10,00% ;ea[:ameesrs
de commoditZs ~ Critres ESG SZeuritz Critres ESG SZcuritz 9

Recrutementde  Min-10% fmissions GES Min. 10% Il Recrutement
fll femmes managers Recrutement de 2l de femmes
managers

Free Cash Flow
<Ly ROACE

femmes managers
(57 Free Cash Flow (G2 Free Cash Flow
16,25% [M=1NN EBIT
65% 65% 65%
PRV RNRpg RNRpg

70%

Parts variables annuelles 2025

EBIT

35,00% RIS

Parts incitatives long terme au titre de 2025 acquises en 2028

Autres KPI
Dette nette Dette nette Inanciers
16,25% Zconomique 16,25% Zconomique possibles
I Criteres extra-'nanciers N Criteres Inanciers
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NMSP J? %GPCARPGAC (nLnP?JC NMSP JCQ ?SRPCQ KCK@PCQ BS $MKCV
CRCOQSRPETBPCQ BGPGEC?LRQ $MLDMPKNnKCLR gDP?2LIRMGQC L] BS K?PQ

” ” PCJ?RGTC ?S BCTMGP BC TGEGJ?LAC BCQ QMAC
-? NPMNMPRGMBCIAGRRNWKESLNP?RGML MIABREFP(KE%QZLRPCNPG CQ BMLLCSQCQ BfMPBPC &/(*& NS@.

BNNCLBAMM@HCARGDQ CL K?RGmMPC CVRP? ELZIAGHPFcPRcRRGML $C NJ?L PCEPMSNC JfCL
NMSP J? %GP@ARPBIL ?SRPCQ KCK@PMIL®BS $c55p KGQCQ CL NJ?AC N?P &/(*& NMSP GBCLRGECP C
CRCQSRPEIBPCQ BGPGEC?LRQ PGQOBE®KN?ARQ LNE?RGDQ QSP JCQ NCPQMLLCQ CR J
JGnQ g QCQ ?ARGTGRNQ CR g ACJJCQ BC QCQ QMAGH

$DGC@:8K@FE ;<) @BEFHIEIEBE <g5f?2SAARGTGRNQ BC QCQ QMSQ RP?GR?LRQ MS DMS

IS8@IJFEEB89C<

6"*1 7 JCQOSCQA CLRPCRCLSC SLC PCJ?RGML ARRKRKCPAG?JC
6"*1 S 8 o 7 k2LemPc BMLR JONPIREWRALPRILR 298 42 HEMACOLSQ BE 10
EMSTCPL?QMCR GLDMPKnQ BCQ cCLHCsV BcC BSPR@GHE éR”%. ’@ n Q nR:

K?LGmBIBLR GJO MLR nRn RP?GRnQ ?S AMSPQ BE@JIS BSCAMPRGRINMLB?LAC CL "LLCVC

NPNnQCLRIN@CARGML B?LQ JCQ R?@JC?SV PnA?NGRSJ?LR ,JCQ
NPGLAGN?JCQ KGQQGMLQ CR ?ARGTGRNnQ CL . BC AF?0SC $MKGRn
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SLC ?L?JWQ BMS®IRNPG BIGRTCQHC&Y( CR BCd JFCVNCPRGQC BS (PMSNC CL K?RGmRE BENVTRAJ?RGM
*KN?ARIGQOSCQ CR ONNMPRRIOBRN®NQF3GCRRC ?ERIBRHGICSPQ GKN?ARQY

QQROMLBNC QSP BERMSRIP AfCQR g BEPGCQRT2WRIJJECVYNCPRGQC BfSL A?@GLCR BC AMLQCGJ CVRC
AMKNRBC RMSRC NMUISSRERGCGWPICBICBG?RGML KGQE?2¢bM@ S BRICIQMRFMBMIJMEGC BnNJMWnCY

~STPC N?P &/(*& NMSP PnBSGPC JfGKN?AR MS JC PG&OSC &JJIC 2 nRn , ,
Pn?2JGQMSP? NPCK®MED OXCIMMPKCQ &434 CR % KM@GIGQ?RGML BC QCQ N?PRGCQ NPCL?LRCQ GLF

NCPKGQ BC AMKMNJPRAPIBRMLBGP Jf2L?2JwQc BE SO MAEHRRRAIRMERC BnR?GJJIn AG ?NPmMQ
SRGJGQNC N?P JC (PMSNC B?LQ JC N?QQn $C NP P GAC

BMS@KCRNPG?JGRn QCJML JC PnDIPCAREGD %<'%@G§%K<§¥£E§<%“ﬁ;%BKM@SC@KA 6%-* 8 B¢
HMSPL A?Q BfnTnLCKCLR K?HCSP MS B ?2L?2JWOT @ MRBRBKEMRIGOMUCECQ *30 K?RMPGR JD?BRE&/(C& Q
QSQAGE®BfGKN?ARCP JCQ PnQSJR?RQ BC JfRPMOQORBINGWME@JC

K?RnPG?JGRn JfGBCLRGEANPEMABNCTEY RFMKCQ MS CLHCSV
-? LMPKC &434 BCKRLBAMLBBEBY ?L?JWQCQY &L(*&Y

N?P?JIJmJCY BfSL AvRn ACJJIC BCQ GKN?ARQ NMQGRGRRRGIEWEEFL B PHCIE NMRCLRGCIICKC
MS NMRCLRGCJQ g AMSPR KMWEXL MSARGEGRARKGyCHCSVY

JFCLRPCNPGQC QSP JfCLTGPMLLCKCDBKMB@BC@WAGNRNY OMGR J?

k®@DG8:K CR BC Jf?SRPC ACJJC BC JCSPQ cDDBERYSREYEKXFIRMBG?IGRN BCQ *30 CR J? Q
MNNMPRGERBRIQ MS NMRCLRGCJQ g AMSPR KMWCI3RIKIRmDBRHKC

QSP J? NCPDMPK?LAC EL?LAGMPC BO K CIRPTARE QCY QMGR J?

0ESE:@ I%$CQ BCSV K?RPGPKIGRARD CR EL?LAGMPE HR%%&Q”@MGE’AGCWP'"Q

EnLnP?JCKCLR GLRCPBNNCLB?LRCQ JCQ JGQIR -CLRPCAEQSBESY: 010 61ED/5<- AD

BGKCLQGMLNQP@RMARKNRC 01GOA>-.585@KG<;A>
-C RP?T?GJ BfGBCLRGEA?RGML BCQ NPGLAGN?SV C
+-X. ) 1$%) Yo*0 T (/X-8 '$/X BMLRCQ AMLAJSQGHMUIQ TMIBBNnCQ N?P JC $MKCV Q
?NNSWNSP J? NPnAnBCLRC ?L?JWQC BC K?RnPG?JGR
...I0identilc ation et IOZvaluation de IOimpact environnemental QSP Jf?L?IJWQC BCQ LMPKCQ RFnNK?RGOSCQ &434 €
et social des opZrations et la cha’ne de valeur amont... JGQBCER®RFMKCQ CR CLHCSV AMSTCPRQ N?P &434Y RF
” GLAJSQC B?LQ Jf?LLCVCY "3 BC J? LMPKC &434Y ¢
BSP?@@IGRAJSPC B?LQ JfnT?JS?RGML BC QBK?RnPG?J

JCQ QSHCRQ &4( ?@MPBnQ N?P JCQ LMPKCQ GLRC

Impacts du  Groupe J=HGJLAF2* Y4"4# CR QSP SLC PCTSC BCQ NP

sur les personnes v BSYQCARCSP BC JfnLCPEGC
et IOenvironnement
— $CRRC ?L?JWQC ? AMLBSGR ¢ CLHCSV &4( NCPRGLC
CNGIeC ‘&@ AMSTCRRB JCQ &434 RFnK?RGOSCQ g JfCVACNRGML
GLRGRBW® CPQnAB{PERM CR QnASPGRn GLBSQRPGCJ
A MATfRIALITf FINANCIERE nRn ?HMSRn CR GLRHEFPSHY MBBRIAGRC BCQ ?DD?GPCQ
Qf?EGR BfSL CLHCS LML AMSTCPR N?P JCQ &434 "¢

Risques et opportunitZs qui PCToR SLC GKNMPR?LAC DMPRC

inluencent la performance
"nanciere du Groupe

mais aussi, IOidentilcation et IOZvaluation des consZquences
de ces impacts dOun point de vue Inancier.
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JFID +8IK<E8@I<J
EA<LO .F-@aKa :@M@ QG<FEFD@HL<J
ESRS E1 ?8E><D<EK :C@D8K@HL< "B?NR?RBMWLAMLQNOSCLACQ Fok A

BSYAF?LECKAIIGRK?RGOSC

"RRNLS?BEGVA?LECKCLR AJGK?RGOSC CR RP?LQGRGML e
nLCPEnNRGOSC

ESRSE2 +FCCLK@FE 1MJJSRGMIP? ®BE J C?BOARVJIQ Sk

ESRS E3 8L<K<JJFLI:RBI@E<J 1PNnQCPT?RGML BCQ PCT®MSRECQ CL ke

ESRS E4 @F;@M<kERKRIPJIK D<J %NnEP?B?RG MAMEWQRRKICQBR C Kk A
@GMBGTCPQGRnN

ESRSE5 O0K@C@J8KI@FFI <3 (CQRGMIPBQQMSPABSXRBEMINAFCRQ CR Kkt

<KSFEFD@&ISLC8@ I< BNnTCIJMNNCECIZRGPASJI?PGRnN

+<IJFEE<SCKk<EKI<GI@J< $MLBGRGNRIPQ® BXCRIGCRMESC QMAG?J b2 "¢
%GTCPQGRN ©BQ8GRA ML ok
52JCLREMKNNRCLACQ e Hk
4?2LRn QRASPBRQ?J?PGRMGLRNPGK?GPCQ Fokk

/I8M8@ CC<CBI?@E<;<SM8C<LI$SMLBGRGMIPQ BGSJ BAEQQEBT T?JCSP Aok
4?2LRN QNASBRGRMFPLBCT?ICSP Fokok

FDDLE8LKaJ 8==<:Ka<J %G?2IJMEBCACAMKKSL?SRRQCARNCQ ok ke

FEJFDD8K<tHK@C @ IBKEAUBLAISMBCAMLQMKK?RCSP®IGR?RCSPQ EL?LV 2.8 0 ¢

FE;LO@KIS8==8@I<J bR F G OCSRC AM L BEBG@DD ? G P C Q 2.2.0 4
"AF?RQ BSP?@JCQ ok
SW@CPQnABPERBNASPGRN GLBSQRPGCJJC ok

,JAGIASLGML=KIDtKWRIK FOFGFR<=FLB#HWMBGBEE= HIAGJAL9AJ=
,JAGJIAS [ =JL9AF=K H9JLA=K HI=FOFLK KN BHL ; SEERGAREIABK=HIK LGML=K
,JAGIAS FGF HIABIBKKOILARKFOFLMHOFL, ®BRKMDLI9LAGF

%»MASKCLR BfCLPCBGQRERRCUR)"$
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i<>FLM<IEBRLZIFLG< -f?NNJGA?RGML BS QCSGJ BC K?RnPGIGRBOCR Jf?N
4MSQ J? QSNCPTGQGML BS $MKCV JCQ % &PRMRIITSIKONIALIPQP SHLQR?LACQ BC EMSTCPL?LAC BS |
"BHMGLRQ Bf&/(*& WR.R WGBS JCQ *30 K?RnPGBIOMRANSPRGIT NPCKGCP CVCPAGAC BC BMS@JC K?F
QSP JCSP NnPGKmMRPC BC PCQNMLQ?@GJGRMJT CAMEKC JERIRQ BN B30 K2R iPROPELII QRN
JCYR?@JC?S CL.|MRINGLAGF =FB=MP !*#%! 9N=DMPKCJIICKCNRMSTnNQ N?P JC $MKCV BS Y ?TPGJ

FGIJE4XKQ]E9LAIM£K N?P JC $MLQCGJ Bf"BKGLGQRP?RGML BS YQCNRCK@P
SXE -I$I$*) . $-F ) $(+ L.+ S/ENX" IS -$.,0 . [ F++*-/0)$/X.
SOCIAL GOUVERNANCE|
25
17
10 H
8
6
43
I Impacts nZgatifs Il Impacts positifs OpportunitZs Risques
6 .-. 7 -MPQ BC JfCBFRPAGABEC J? BMS@JCQ M@HCARGDQ BS (PMSNC PCJ?RGDQ g AC RFmKC

K?RnPG?JGRn ACPR?GLCQ EJG?JCQ BS (PMSNCYMCRFRBMILRGEN BCQ *30Q

K?RnPGXI® JCSP QMLR NPMNPCQ CL P?GQML Bf%éRGTG% QI\WN&%I%QéE&RnQ MLR nRn nT?JSnCQ 2TC

K?GQ OSG LfMBR BBCLRGENQ AMKKC K?RNPG £ B8 Al \F 1’ *GL?2LAGMPC CR BC J? %GPCARGML BC

BS(PMSNMC BfGBCLRAGXEC®Q OSG NMSPRMROKK TR BEQ CDDCRQ
| C<:KIG®&JCARP?@CJ 4" EJG?JC @CJEC BS ERRISANETCPI/NJIMGRC

CR MNmMPENPARCSPQ LSAGNBGERW BC 5GF?LEC CL

#CJEGOSC CR LC NMPR®PMNJBNWLQS@GAIGRN CEAQBIBEKIN<I 6$-%> 27

N?P J? JMG QSP J? ECQRGML CR JfCLRPCNMQ7EP>LB£JQV5@AE§R](PnH-%§§Wéﬁ@%@Q *30 MLR nRn @?QnCQ (

GQQSQ BCQ BCSY NFRESARGML BfnJCARPGé@BW\I’BPfFVbDCCQEﬁbgL’?LRCQ CR RPMGQ QMSPACQ BC BML
LSAJn?GPC EnLmPC BCQ BNnAFCRQ BfCVNJMGR?RGML BnAFCR

BY BnK?LRmMJCKCLR CR BS AMK@SQRG@JC nN&R ﬁGﬁQB‘é PAGEFQ NMSP nT?JSCP JCQ PGQOSCH
0SG BMGTCLR oRPC RP?GRNQ BC K2LGmPC ?BANRNG"PMRB7LESEH C BCQ PEGRIOSEQ RBQEBSCIQ E
OSfGJQ PCNPNnQCLRCLR NMSP oRPC CLQSGRC JGRRPIBXMEINRPERNEBMRAENK?RNPG?IJGRN Pn?JGQnC C
BC K?LGmPC BnELGRGTC N?P JfMPE?LGQKC LPREGBACIBE UEBRAREMPRGML BC 1CPDMPK?LAC CVF
BCQ BNnAFCRQ P?BGM?ARGDQ 0/%3"" *J CQRBGHAMRIPT®SC JC

BnK?LRmMJCKCLR L ? N?Q AMKKCLAn TMGP 4C % Mé_
BfSL CLAFK?PI Pn?JGQn CL CNR
-f?AAMPBELNn ?TCA JC (MSTCPLCKCLR @CJEC J 8 %\?I'KnéngAch BC@BMS@JC K"RnPG’)QJGRn B?Z ACF

CR JBIG BB?TPGJ CLA?BPCLR J? PCQN devg
Bf&JCARPPSPCR g J? ECQRGML BCQ BnAFCRQ lEAQ& b BK@@EKM < JELM<IK<J
EV?R@B\WBEL KMLBMPR?GR?GPC NMSP JCQ AM{R Q@gfg 7S N .

K 8 K LIS9@C@K" 6%-* 7
RP?GRCKCLR BCQ BNnAFCRQ LSAJn?GPCQ RP?~ LQDnP°LR ’7GLQG ACRRC
M@JGE?RGWITEILCKCLR @CJEC &JCARP?@CI?’BE®PFE BEQAMEAMPB?LAMBLICRPLfICRIWQC BC BMSQ
JCSP AMLBGRGMLICCKCLRA M L D M P K G KARNPG?IGRA BS PMINC ?61lpQE RSH #? JGRRC BCQ
AMLRP?ABRS RIRPLQDCPR ?T?LR JC%B'PCKGQC §QQO/LMPKCQ RP?LQTCPQ?JCQ CR RFnK?RGOSCQ
SRB’ICH}G J?RGMLQ BC Jf6& QMLR BGQNMLG@JC

$E=I18JKIL:KahE<l>aK@HUEINS nKGQQGMLQ BC Q Q f Q Q @JcQ

nRE?LCeveo
MLRSLGKN?&8RTGPML L C KICARPRIA MK NRC LBC Q
2ARGT GO LDP?QRP SARPEQR GOIS CRP vIME Q
MNNnPNEZP JC (PMSNC TG? BCQ EJG?JCQ GLBNNCLB?LRCQ (3%
(35E?XRMPCLEW &REGERPGE?X 4SB

7<UJ

)" ¢« %WMASKCLR BfCLPCEGQRPCKCLR SLGTCPQCJ
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OpZrations (Exemple):
propres
Amont Aval Aval
3GQOscC va Sur Sur
° *KN?ARMQGRGD - . - Personnes Environnement
© KN?ARME?RGD CT MT LT mMT
© ONNMPRSLGRn Court Long
terme Moyen terme Moyen Signilcatif/grave @ Tres signilcatif/grave
terme Y terme

/IPG<

L

818:Kal@J8KEIFEGSE:KJ

$DG8IKI '@ <EM<:
C8 :?8CEMBC<LY@M<8L C8SJIKISKa>@@M@KalJ
<J.I@GK@FE <ICFI@QFE K<DGBIEEL<E==<KJ <KSC<JS8:K@M @IEaKJ

El

;8GKB8K@WFEFEJM"HL<E:<J ;L :?8E><D<EK :C@D8K@HL<

"SEKCLR?BERINLCKCLRQ CVRIFPRGQML

-
BSAF?LECK®@URK? RGDBEBQQY CTCLSQ v v SMSRCOQ
GLRCP P SBIfR@R GABRHK C LR ?RG@M {R Q o oMT LT
PnN?P?RGUQ P ?ARTY BCT 20 H
bTMJSRGMELS J G nFAE CRE BBREIEK ?R KCL?LR
g6LE@?GBCINPMBSARGML MSYBCYJ?YBCK?LBC BfnLCPEGCY
AF?LECKB®IRQYAFPMLGOSCQ BC NJSGC BC TCLR v v SMSRCO
BCRCKNNP?REBCIY CLQMJICGJICKCLR CRYBCK?|,BG,
BGAF ?JOFSFB S GRL@ ? G BQYT CLRCE? X2 SV
PnQC7S0AF?JCSP Y

Ell KKAELS8K@FE ;L :?8EC@DSKKIMILEE) @ KEXFEAK @ HL<

s o nEC cogommer Srlnnco _
2B 7 .

° JENLNP?RGAMITLBRLNLCPEBGLAGN?ICKCLR (1 1 17 7 3ncJ HGPCABDP?QRPSARSPCQ
JfnJCARCR E@RnN '"MSPLGRSPC
SMLRPG@SBRA?P@ML?RAMGCR®EP TCLRC "LDP?QRPSARSPCQ

{+] ' ' 3ncl %GPCARMBSARGML
B GNP M B STRR QQ C P T GIAOP®R Q T oMT LT :

MSPLGRSPC
"AANINRGP ?LQGRIEFEL AMLMKGSRPC -——

© CM?P@MLUBNTCIMNNGQR CPEEOMSTCI?@JCQ 7 3ncy %GPC'JAPRMBSARGML
CRCQMJISREBWNIQPRRUR CVG@GJIGRN CT MT LT JCVG@GJIGRN
"QQSPIIRGQQBMICP TES@BGEA/ (*BGSLCAFPLC == ==

© BCT?JCBRM@SQREQGIGCLRC ?NNPMTGQGMLLCKCLR ) & 3ncy %GPCAR 5MSRCQ
NPMBSARBMIA I ?EGCQRPG @8RG ML T MT LT
.MBGEA?RGML BCQ PREJCKCLR?RGMLQ MS BCTYEM KCQ L?RGML?JCQ
JGNGOMRP?LQGREWE n RGR $XCJ G KRR P ?2qL?LR Y Y ¥MSRCQ
BCONNCPASQQERCEARGTBHRGSNC T MT LT
"2G@BCK?LERMRBIE?X B?LQ JCQYERARGMBRAQ
Bf&/(*&P?LQNB\ERR PG @RAVGANNPGIBSARBGML - *LDP?QRPSARSPCQ
TCLRCR CR?BBL?PAMLTCPQEAWINCPR CLRP?qL?LR Y Y 1PMBSARGML
SL@®@?G@C®CTCILCSBCRNNPNAG?RGMLQ T MT LT 'MSPLGRSPC
N?BVCKNIBR@BEMSHQ
'GL?LAGRELLMT ERGAELf ?KnJGMMBTRGAMMLBGRGMLO
BSK?PAFCLBNMQQEBITQS@TCLRGMLQ

° BCEMSTCPLCKCRGMLMSCAOF?LECKCLRQ N Y Y ¥MSRCQ
PREJCKCLRNGBEQKNJIKCNPGOBSEMPER3"

"AAnJnPCP J? NPMBSARGML BC E?X CR BfnJCARPGAGRNn PCLMSTCJ?@JCQ
MSnA?P@MLNQ CL ?SEKCLR?LR J? R?GJJC CR¥S™NTPR BC K?PAFn

© ADSGRP?BSGPILMEFSQBCRCACRRCQARPGAGRN Y Y ¥MSRCQ
PCLMSTCJIREAIN ?BP)XC @PTPY@ ML CP R CT MT LT
@GMKnRFE?K@GRF?IA?NR?ESYA?P @MBECCRA
4MSRCILGEMBmMB E? ARCISPPENRGOBEEPn
BnTCJMNNGP QMJISRG ML Qi &B NMBENCE C —

© RSP@GBIEECRfCVNCPREBQE?PAFBQfnLCPEGC Y Y ¥MSRCOQ

NMSPGPANC?PPBG J? TMJ?RGJIGRNCBRECHf NIPGGPE G T MT LT
NPMBSARGIMASTCIJRABILECKBIBK?RGOSC CRA

%MASKCLR BfCLPCBGQRERRCUR)"S$
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E2 +FCCLKIEFEJKI@<CC<
1MJJSRGMIMBQQER BC JfC?S BS D?GR BCQYMNNP2RGMLQ YGREARGQ 1PMBSARGML

[ [ MNNP?7?7RGWM b s 0
e ?TCBLGKN?@BPY Q?LRSK?GMSICQAMQWQRMKCQ \1r 17 cJ HGCPCARDP?QRPSARSPCQ
'JCVG@GJIGRN
B GV R P 2GR PO G MTE Lo KN 2aBP 1PMBSARGML

e IM?LAESK?GIMICQAMQWQBBET®R J? AF?2qLCqy 4 sncJ LBGPAAP?2QRPSARSPCQ
BCT?JCSP 'JCVG@GJIJGRnN
1IMJISREMMQNFNPGOSC QLEBCKBEHMTRQ -

e BODSKNG®Q BCNAMK @ SQRGMELRP?JCQ 3ncy %GpclAPRMBSARGML
RFCPKGO®EQ@V 1. CR ?SRPCQ DMAWGGRCSR CT MT LT "JCVG@GJIGRN
SDGKN?@RPQ?LRBK?GCRICQYNAMQWQRMKCQ
_C@CQMEGQSPD?3@MJ BS QNBIMIPMIGCL -

© BC@?RRCMEBAIY FWBPMEQSKEPKCRRPC ancy % pchMBSARGML
SRG?SYCDDMBEROCQR?SP?RGML
3G QOB NNSR?RGAWIB f ?AAGBIGYBCYK?ST?GQC v v f;SAPB,)SQARRPGSNLLRSPCQ
ECQRBGIGPM@ JmBAMIJISRGML o oMT LT '

'JCVG@GJIGRN
3G QOB KCLBEQ NnL?JGRNQ BCYAMKWERQ?RGMLQ
BP?JCLRGQBCKGRRRIGBERAP RSN CPKGQ - 1PMBSARGML
BfCVNIMGRIPRGRRSLML PCQNCAR Y Y *NDP?QRPSARSPCQ
BCONEJCKCLRTREMRGMBECNMIIJSRGML GLBSQRMEATJC ' ICVG@GIGRN
CBMfGKNISRQ?LRRICOQAMKK S L? IR JC Q
"DD?G@JGQQGKRCRAENRGWELC
Bf?NNPMTGQGM LBCICN. RMBRSAIR B MEQ M L v v v
BWfGLA? NPAGRMRCL2QEPERLDMPKCP T oMT LT 5MSRCQ
?2SYCVGECLACTGEPMLLCKCLR?JCQ

B8 +I7"J<IMS8K@FEJJFLI:<J<BE
6RGJGQEREMRRBIRCS BMBISBQQSPCP — 1PMBSARGML

© J®PCDPMGBGBCAKCRRRFUPKGCRSAIN?GPCQ 3ncy %GPCARVG@GJIGRN
CROMLARGMLLEXKRLRKGL?SYV KnRF?LGCPQ CT MT LT “LDP?QRPSARSPCQ
$MLOMKK ? BKMM P REERBMS NG Y CVRP?ARG e

© BX?RGMPEQKGBPCQ?AF?qBCT?JCSMMKNPGQ 3ncy *LBGPCAR 5MSRCOQ
JCR?P@SP?LRQ T MT LT
32JCLRGQQTARARBGKGLSBEMLYPCLR?@GJGRN
QSGREC@QMLRP?GLROMQEBPEMLLCKCLR BCQ OGRCO
BONPMBSARBMEECHRG TAMIB@MRPGCJIICQ BSCQ v v SMSRCO
gBCENLSPBEQAEBCQ RCKNNPBREET®MPC T oMT LT
GL?B?NRyBCQ AML*GRQ BYfBSSEEERPEARGMLQ
BfSQIEEBCQVGE CPAEQ CK C L R?&PEIL Q
"KCLBCQRNL?JGRMEML PCQNCAR - LPMBSARGML

n [
BCONEJCKCLRTREMRQMBFSRGJBTIRGML o oMT LT u \ MCVG@GJIGRN
*LDP?QRPSARSPCQ
|
%CK?LEB®MG Q@ NE MBIECWREL QQ?JCKCLR PnNMLB?LR

° gBCQMPKCQTGPMLL C K QLIEZRNO® T oMT LT Y Y YPMBSARGML

B4 @F;@M<IJ@KA <KRA:FJPJK]D<J
“KN?BEQF?LR@ETRYLQRP SARGOIQYF?@GR?R @= == 1PMBSARGML

© J¥MPCRM?SLBMLRGYSSRAMEGOSC RCPPCQRPC 7 3ncy %GPCARVG@GJIGRN
CROS?RGOBRGEAG?JGQMIRML BCQ €T MT LT “LDP?QRPSARSPCOQ
1CPRSP@RPRGGILG ROP P C TCRASIRGOSCO — 1PMBSARGML

© °PRGEAG?BGQMIEBMEJfCVNIMGROBRECI BCOQ 3ncy %GPCARVG®GIGRN
GLBSQR R BKQNPIER?P AMIGEIDDPQFMPC CRA CT MT LT “LDP?QRPSARSPCOQ
%CQRPSEREWMGMBG T QBOG®RBRC QY B f CVRP ? ARGHL“CR

© BCRP?LODMPRTRIRGMPEQKGMPIRCQRYEK@JC 3ncy *LBGPCAR 5MSRCOQ
BW?AFGLBCT?JCBB(PMSNC T MT LT

)"$ » %MASKCLR BfCLPCEGQRPCKCLR SLGTCPQCJ
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.GQC CL NJ?AC BC NPMHCRQ BC QnOSCQRP?RGW®: TSYA?P@MLC ?W?LR 1PMBSARGML
SLGKN?RRQGRGEFQGHMB G TCRECERMAMQWQRmMKCQ 1IMRCLRGCJ % QRY¥ARYGIGRN
4AMJISR@VMRACKP? ?RSPC LT “LDP?QRPSARSPCOQ
"KCLBCQRNL?JGRMEMML PCQNCAR — 1PMBSARGML
BCOYNEJCKCLRTRGEEMLLCKCLR?JICQ Y " NCVG@GIGRnN
PCJ?RGYIAGMBGTCPQGRN CT MT LT *LDP?QRPSARSPCQ
%GKGLSBGIVACLR? @BIRRMHCRQP?G QML
BSPCLDMPAGICQLRVGECLACQ PNEJCKCLR?GPCQ_AC OSG L1PMBSARGML
NCSRMLBSGPC? @?LBEEPMHMRE® CVCKNJIC v X
M@JGE?RBRICQR BCHCRREIC ~STPC BCQSPCQ 1 yr 1 CVG@GJIGRN
BOAMKNCLQ 7FRROMWMM{RCSVEGPKNMQQG@JICQ *LDP?QRPSARSPCQ
gKCRREIGSTPAMENPNQCAATQNMACQ NPMRNENCQ Y
E5| 0OK@C@J8KRIREJFLI:<J <K ":FEFD@< :@I1:LC8@]I<
1PCQQ@®BPQECQQMSPMICGRQ BfSQRECOVCR _ LPMBSARGML
EnMNMJGRGTRS\CCKNARLASPPCTEA . ,
© S IGKCLRORSMYNPMB SR @MEIMKnRF 2L C o oMT LT 3ncJ HGPCARVG@GIGRN
AMLASPPTILRQLG@MERA *LDP?QRPSARSPCQ
3NBSARBM®IBCK?LBE®PCQQMSPALSIR?LR
GBXX@?GBQLBCK?LBACPENRGAIFCDEA?AG Ry == 1PMBSARGML
© nLCPENRGC®BOYNAMAMLABERGIINCKCLRQ 3ncy %GPCARVG@GJIGRN
CRGB&JfMNRGKBQ7RBNMIMGR?RGML CT MT LT “LDP?QRPSARSPCOQ
BCRARGDQNRENRGOSCQ
3GQOB@MLRPCN?PRGC DIMBRBGGQABY?AGRN . LPMBSARGML
gFMLMPICROLE?ECKCLRQ AMLRPPA® NPMHCRQ
BfnLCPEGMSTCLA®IGQBAL AMLRP?GLRCQ (1 yvr 17 Y *YDP?QRPSARSPCQ
Bf?NNPMTGQGMLLCKCLR '"MSPLGRSPC
- 1PMBSARGML
"SEKCLR?BGMM{RGPEBnK?LRMJICKCLR v e
BCGLDP?QRP S/ARBERETG RBCQLRNAEGRPNQ o vy 1 CVG@GJGRn
*LDP?QRPSARSPCQ
"MPRBICK?LEBECPNQC7B0AF?JCSBODRMGB —
© CBOKNRF?LGQBREN GELR®RQ QM SIMMCXQ CQ Y f?MBSARGM"
@GMK?BIMRFCPABXICSP D?R?JC DSKGCP CT MT LT LDP?QRPSARSPCQ
3NSRGJGQRR\GBIAPLGQRRGIMIP?QRPSARSPCQ
© N?BVCKNAE?P@AMLTOPREEGMK?QQC Y Y
GLDP?QRPSEARSREERNRUCI FWBPMEmMLC CT MT LT *LDP?QRPSARSPCQ
CRS®GME?RSP@GLCQYNMIGCLLCQ Y
FE;:QKQFEUIBMERC@8CF>L< JF:@8C
-?BnEP?B?BGRE? IMEBBGBLQNEMAG?RGMLQ
Q?J?PGNIBRGASIGBPICEEARLRCVRC BC —
® RP?LQDMPKBRGMWLSREBMERNBGEPMS KR MS 1IMRCLRGCJ %GPCAR 5MSRCQ
BCAF?LECKCAR@YNEGQJECRFPMRNEJCKCLR?RGW LMT LT
2NNJGA?@ICTBRGTGRNQ
-CNCPQMIBISCRMSNNIC S@nLn E 4 & B KR W CLR
JMLE RCPKCQ BfSLC ?KnJGMP?RGML BC QCQ AMLBGRGMLQ BC RP?T?GJ
CBPM®RMQB?KCLRMR?KKCARRP?TCPQ BC Jf"AAMPB
KMLBGPSPCBPMERMLB?KCLERSWCQNMLQ?@GJGRnN .
© CmPMRCARGML QMAG?JC ?GLQG OSC EPIAC 2SV . CRDMPRQ /BS (PMERC HGPCAR — SMSRCQ
CLK?RGMPC BC RP?LQGRGML nLCPENRRGOSC OSG D?TMPGQCLR
JCRQARGTGREPGPMLLCKCRROTBESQ Q?GLQ
CRIJIS®{PQ
3GQOSC HSPGBGOSC N?GCKCLR Bf?KCLBCQ™AM{RQ BC NPMANBSPCQ
CBMKK?ECQA?BC LML PCBMIGPREJCKCLR?RGML Y ¥YMSRCQ
BPMBR@P?T?GJJICSPQ CT MT LT
-
-9 ? ? AG?SV
? SEKCLR 2RIG\WIL R B\ AGIBR QT ?LR?ECQ QMAG?2S\ v SMSRCQ

2AAMPBEQLAGGLT ? P GICL Q B\CRQRP ?GRA T MT LT

(=L=JEKh=FLOMK=F&=D9 <]mFALAGF IMA =F =KL <GFF]= <9FK D= ?DGKK9AJ=

/=;LAGF

%MASKCLR BfCLPCBGQRERRCUR)"S$
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XHL@HKHR@M<1J@KA
- CVNMQGBBGIQOSMIE QKNIMWNQ MSYJCQ A?L3@BTRQ
BCBGQAPGKGRGRPMIMMICKCLR MS BQIWPNHSENQ 3nCJ % GPCAR 5MSRCQ
JUGBIYRP?2T?GJ CT MT LT
-fCLE?ECKG(RMSNID?TCSRBEGTCPQGRN —

© BY/NOSCIRAIfGLAJIKYREBPGKNMNMRQGRGDQ 3ncCJ % GPCAR 5MSRCQ
QSPMAGNRnN CT MT LT
-CPGQOBSPGBGOSC ERPBICKICAHRQ AM{RQ -
BONPMANB SARMKK? EQQIA?BCIYML PCQNCAR Y Y 5MSRCQ
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© (i rrcomL BfGLAGBCLRQ GLBSQRPGCJQ oMt LT 8ncJ HGPCARVG@GIGRN
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JCW?PREEQL?LRIGL ABEBG?IJMESC BnQMPE?LGQn
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CRY?JGELCKICILARCR@HCABRGRTREBSBEEMSNC 4CHBRMLY Y*LDMPKPIR®MIQQ

%MASKCLR BfCLPCBGQRERRCUR)"S$



GA/A 23D2B?/0797AK 3AD=9/;D23DC7579/;13
bR?IRCBSP?@GJGRnN

01:@5S/-@BER-8@ @5;: 01?G59<-/@? /859-@5=A1CPL:@5S/-@B-8A-@5;: 1@ 01?/>5<@5;: 012 ?/K:->5,2G
6 .-. $-* 8 -97&/(*& GBCLRGEC CR nT?JSC ZL{STIVcKELR>57=A1? <4E?5=A17 85K? -A /4-:3191:@ /8!
JC@KGQQGMLQ BC E?X g CDDCR BC QCPPC (&4.-EngnPn®7 N?P QCQ

PARGTLAE/GML .C NPMACQ®SQSGT?LR JCQ GLQRPSARGMLQ N?PR?|
6 .-. $-* -87"EL BC PnBSGPC QML GKN?®BPQBRGML &LTGPMLLCKCLR?JC 4MAG?JC CR BC (M
AF?LECKCLR AJGR?R&OBXGQ CL NJ?AC BCQ G@HSRBG®Qn NMSP GBCLRGECP CR Pn nT?JSCP JCG
BCPMBSARBFMK G Q QRIKBLANCARG ML NMST?GR?ARIP (PMSNC

HB-8A-@3:>»5?=A889-@55A@K3>K1 &L N?PRGASJGCP QSP J ?B?NR?RAINGIK 7RG ABTL ERK C |
IG8-G<;85@5=A1G01G31?@5;: 38;.-81 01?2G>5?=A2NPMQ GBCLRGEA?RGML N?P JCQ nOSGNCQ MNnP?RGN

6 .-. $-* 7CQ nT?JS?RGMLQ BCQ PGQOscQMWg nﬂﬁﬂlﬁgﬁéﬁ&iﬁg? QSP J? @?QC BC J? 5?VMLMKGC °
AJGK?R NFWQGOSCQ CR RP?LQGRGML chchNE'L%Gﬁ@Eo&'g%S& S\GMBEQNQ CL DMLARGML BC J
NPMACQR@S @R BXMA<=DMFRRCQNMLB?LRCQ Bncr:gLPt;E N2 O-RHMPSGPRB” fsejkMQBA(iZLAC ANJ?GPK-JEGOPfACSN—(
J? %GPCARGML .?L?ECKCLR BCQ PGR® $ERsoi B8P YA f nJGQnQ N2 (
TMGIRARGML CROMLARN?JGQnECGTE?S BCQ CLRERnG 7IWRCQ BC PUQ®BEIPAR CRR

MNNP?RGMLRC@IEMDNPCLRCQ EnMEPMISNGIORA BS .
JOMSRBCQAKE>m; =B CQLRGRMEKQSGR P"Z”ememsex”'mes
| AMLACPL3CR PGQOSCQ MNNMPRSLGRNQ NFWQEOSCQY_2ICQ 8
NT?JS?REWLE KCLnCQ N?P JCQ PCQNMLQ?@JCQ BC QGRC2dCA (5.3 @D
JC QSNNMPRGBEKQIQ /MKLIAFI:ANAIR) QMIR=J Kagues Vents ) Stress
BMASKCLRNCQ B?LQ J? PS@PGOSC QNNAG EO SIEchBe§ A?R? dMiEeS C B C @rondaions hydrique
PGQOBEMPAF?LECKCLR ASGK?RGO o
9 I
| AMICRL?URQ PGCQ@RSBMANMPRSLGRNQ JGnQ g J? LQGRG@} ErTvey &
JCQ nT?JS?RGMLQ QWRAR JIC@QL MIBP CARGMLQ 4RR2ZBMEGC BC Qo frosion Stress
CLRGRNQ CR BMASKCLRNnCQ B?LQ JCQ PS@RG@i8CQ GBMGLCQ BS cotre thermique
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-CECDDBRIRCKNNP?RSPC QMARKNWREORMIBR KGQC g JF?PPoR CL A?Q BC RCKNn
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J GKN?ARQ nTnLCKCLRQ CVRPOKCQ QSP i npFE LB°LAC§I§MLR nRn D?GRCQ CL Qf?2JC
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BS AJGK?R (*&$ MS *1%$$ CL BEE3I2CQNNMEREGIHBV AF?LECKCLRQ NMIBREODC K Q |GRAGP ORX

,9F=D GF DAE9L= N@MEP?=QML AGLOSGmMKC PEIRNWRRAGEMIMEGOSCQ BC K?PAFNnQ CR PnNSR?RGMLI

JFNTMJIBREEMLILECKBIRK?RGOSE3 6 .-. $-* . 87 -CQ.AKC+>m;=JECQ CLRGRNQ
&/(*& AMLQGBmMPC NPGLAGN?JCRQ@LR?RAGHQQ BBBYP?RGMIAEAURQECLR JCQ PGQOSCQ CL nAF?LEC?
PNAF?SDDQXSGLIRLRQY PCQNMLQB@QC'GJIJGMPCQ BC JCSP CLRGRn %GPCARC

'GL2LAC & AED AKC +XTHKAPEDQ AMKGRNQ

f 4
| QANLZREMRP?) 2TCA QR?2@6I6Q2RGML BCO ARGEGGITG, i HE I  Rarng  To96BCLR ICQ P
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KCRRCIAKBE
LMR?KKCLR SRGJGQn AMKKC @?QC NMSP JCQ vgd%qg%§£g¥g'ﬁg%%LRan
BCQARGDQ CR BCQ MNnP?RGMLQ BS (PMSNC $CQARCIPEM NPMHE RRC

SLC?SEKCLR?RGML BCQ RCKNnP?RSPCQ BfCLTGPNPGLAGN3SHf@ABLCKCLRQ BC RP?LQGRGML GBCI

J? ERS QGMAJC N?P P?NNMPR ?SV LGWC?SV NPAGBREGRPCEA®INP?RGML BS PWRFKC BR BGA?P@ML

M@HCEBENNNCIQ CR KMLBG?SY QMLR
QAL?PGMCQQGKGQRC ?TCA ?SEKCLR?RGML BCQ RKGOQGMLO™BT

(&4 ?SPWRFRERSCJ 3%$C QANL?PGEMRCXXKCLR!I NJCARPGEACRGEGRRECQ CR CVG@GJIGRNY

SRGJIGQN NMSP JCQ ?L?JWQCQ BC QCLQG@GRERMN EREMIARGRR 8RR MG v

MNnP?RGMLQ BS (PMSNC -C 3%1 PCNPNnQCLRC SL QAnL?PGM BC )

PRAF?SDDCKCLR CVRPoKC My JCQ nKGQQGMLRA LA FRAMERBHRGOEE BCQ @IRGKCLRQ CR AF?LE(
QCPRELRGLSCLR Bf?SEKCLRCP 0Q?LQ KM@GJG8YRERE WMEEBEATROIRIEC

BC J? QMAGnRn CL D?TCSP BC J? RP?LQ@R_G.!ML$_HAMJ_M§$_(P§QNMQ@RGM'_,L TSILNnP?@GJGRnNn BC
$CYQANL?PGM NPMHCRRC SL PnAF?SDDMECLRAKN+EBRAE BS (PMSNC ?2SV RFALQERGAQ BBILR NPGC
NJSBfGAG CLRP?qL?LR BCQ GKN?ARQ AgE KNRENFEEIR ?ERIBHL GQOBR?RQGRGML

CR DPnOSCLRQ

6 .-. $-* - 8 - 9WBMLACPL?LR JCQ PGQOSCQ
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?SR?LR OSC NMQQG@JC BCQ BMLLNnCQ ?TCA ANMPLELARGMEVBE @CRGMMERML ?@EL BC PnNMLBPC
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GGI<AFU=AGF9D DAE9L= GOFK;9DAF? !PH=JAE=FL +. 14 MLADAK= D=K E"E=K @QHGL@XFEKGAELEG<]DAKS
E9AH=JE<hOINGIAF ?IJ9FMDPCALJH@AIMEHGMOFL=

%MASKCLR BfCLPCEGQRPCKCLR)SEGTCPQCJ


https://www.fsb-tcfd.org/recommendations/
https://www.fsb-tcfd.org/recommendations/

GA/A 23D2B?/0797AK 3AD=9/;D23DC7579/;13
bR?RCBSP?@GJGRnN

-CQQANL?PGMQ QMLR BnRCPKNGEINQ GRPQJECNNSW2LRS$-* - 97 -C QAnL?PGM /CR ;CPM B &
QSP BCQ KMBmJCQ BC NPnTG@GMM@ULERRC FICQQVCRESC J? LNACQQGRN BC AMLHSESCP RMSRCQ JCQ
nJnKCLRQNAG E O SIGF BEBCT?JC8P?J QSGT?LRQWYCLMSTCJI?@JCQ ?EL Bf?QQSPCP J? PnQGJGCLAC BS QW

2 A GRGTGRN BCQ NAMLMKGCQ CSPMNNCLLC
BCONPGV BC K?PAFn QSP JfFMPGXRLOIGOSCBT ANENIR
AMLACPL?LR JCQ NPGV BCQ AMK@ S QURRG @C) GI® GRE MDB{Y“%%C%@LRCPAMLLCVGML BCQ QWQRmMKCQ nLCPE

BCJfnJCAR@SRGRQ BGEDRAEBRQGL AMLRCVFg(,IC_:R‘]fE&PS?PLm?NW JésiiA?NH?cALRMAGPLCv?:CG 3HAB?PS)/MI;?&RGAM’
BCTMJ?RBI@®PB\CI fnLCFEGC NnEP?LR?WQ NCLQANL? f&l :

QSPCQ JCTGCPQ BC BnAEVCAMPIREMICQ NIJSQ NCPRG
?S BCBL ACRRC NnPG®IRBYW KMOWMLL CR JMLE RGFIFCCL J?GQRQIPILRSSRCAFLMIMEGCQ nKCPECLRCQ
BCQ nLCPEGERNMIRCPKGLNQ N?P JC (PMSNG QSP J? @?QC

BfFWNMRRAEMNAMLMKGOSCQ CR BC KMBmJCQGDMSLB. CL .C\:/7 -C QA”"””TG “’%Z&SCACBLL?D?P@S'\; '-J?
BfnOSGJG@PC CLRPC JFMDDPC CR J? BCK?LBMSEESTMRC, QR HER AMLAN n Q j

R
BnTCJMNNCECOQRA?N?AGRNQ GLQR?JInCQ CRATCPQER:QHSE AL BFNLCPEGCQ PCLMSTCJ?@JCQ C

NPNnT MW CL CR JMLE RCPKC BS NPGV B Af\/ﬁ(D ’?Fg Cr‘? PEnNnRGOSC -C NJ?L GLAJSR SL(
CFBFIS$((.)3Q@N( cLerRJ c cBS ¢ §§ILQMK GI\(/IE’LéGBf LCPEGC SLC ?SEKCLR?RGML QCc

JFNLCPEGC QMJ?GPC CR nMJGCLLC CR SLC DMPRC 7~
-CQ QANL?PGMQ @MMSRGQLSCIUIRKILRMANL?MEM?AGRn BC QRMAI?EC nJCARPGOSC -C E?X OSG
ACLREEQR CLGEFERGQN NMSP J? NPMHCRRGMEBGH AXM\¢Ma@aP? PCKNJ?An CL N?PRGC N?P BS @GM
RCPKC BCQ AMKKMBGRNQ LMR?KKCLR JC E?XfGR ¥ MEGARP BV MCQRHMSCP? nE?JCKCLR SL Pv.
NPMHCAREIMLAGMPCJ?CRB2QARGDQ IJMPQ BCIE®RPROONMPRQ CR JfGLBSQRPGC

BCBMNPNAG?RGML
&/(*& QC @?QC QSP NJSQGCSPQ AMLTGARGMLQ K-
-CQ QMPRGCQ BC KMBmJCQ BS QAnL?PGM BC PnDNRECLAC BRRCPHMGEARRPML CR B@n3$REIRINASIC
JCQ nKGQQGMLQ BC E?X g CDDCR BC QCPPC R&4LJEBRENL?SINE BMREGIMRNEKCLR K?QQGD BCQ nLCPE
BS (PMSNC JCQ NPGV CL TMJSEKE @BTGIRECCPEXCARPGCRCPIf?LRGAGN?RGML CL ?KMLR BCQ @C
J? BCK?LBC nLCPENRGOSC -CQ PnQSJR?RQ QMtRAMKINCRMQ-2TRA?HERARMGPC AFMGQGC N?P &/(*&
QMPRBCXMBmMJC BC BGDDnPCLRQ QANL?PGMQ EYRLPE@ PR BOGAY LIBTEMI TICPER NG OSTNRREC
BMLR JCQ MNnP?RCSPQ PnQC?SV 3nQC?S CSPMNKRC gt FREQREGWM \ ABROBACM L C GUMRINEE P&EQ B C
BCPnQC?S BC RP?LQNMPR BfnJCARPGAGRNE?p&IFOPCICENWIGE?CSPQ LGTC?SV BC PCLBCKCLR
BCY5P?LQNMPR B bJCARPGAGRN 35& 5CPLBsEMIBRMUCI (PSBEnRBSSC

JCQYBGDDNPCLRQ NJ?LQ E M TAGHLIDK CRRI?Y 9F < . _
DAE9L= ,D9F/ & $ 1 MS JcCcQ Q&L PP gmid-? BBKGRC MPELAGNZIG BCh AL \R14
NS@IGOBEQEIFOLAGFOD 1F=170 * 2=F:0 Bo" ENE N ONEARGBLAISR N7P L?2RSPC BCQ GLACPRGRSBC
J CLTGPMLLCKCLR CR BC J? K?qRPGQC BC J BEX THER BlsQ JOQW QBRERQQ nLCPENRGO
AMLOS J FCALRGP 'CI0 "SPMP? #2PGLE? 1% ASNPAGRN BCQ N?WQ g BnNJMWCP K?QQ¢
GCQ PCLMSTCJ?@JCQ

“C KOKC NPMACQQSQ 2TCA BCQ AMLRPVICQ CR 212JWQCQ QGKGIZGREO COR -\ <ocicon0 B2LO Jf2L
CL NJ?AC NMSP JCQ ?SRPCQ ENnMEP?NFGCQ BS (PMSNC. LMR? ' ' :

Jf"KNPGBS @SB CR ACPR?GLQ K?PAFnQ(”BCQ(@Jb(ROF%%GJL% LC ?TCA JCQ FWNMRFmMQCQ NPGQCQ B?LQ JC

DMA? BAQGOSCKESFCQARGTGRNQ nJCARPGOSCQ BY (MMANMCP 4CARGML

-? TCPQGML BS QAnL?PGM /CR ;CPM AMKN?RG@JC ?TCA
SLCRP?HCARMGPC ]1$ ? nRn NPnQCLRn NS@JGOSCKCLR JC
YLMTCK@PC FRRNQ UUU CLEGC AMK BCA?P@ML?RGML
QACL?PGM CBGRGML BCSV
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ASSEMBLfE GfNfRALE

COMITf POUR LOfTHIQUE

LOENVIRONNEMEN

ET LE DfVELOPPEMENT DURABLE lan 3ans
¥ Revoit les objectifs climat B _ -
du Groupe, leur conlguration Progres sur RZsolution climatique

(ambition, dZ!nition, pZrimetre, le climat consultative COMITf DES INVESTISSEMENTS
dZlais et niveau de certilcation) ET DES TECHNOLOGIES
et le suivi de leur mise en Tuvre ?

¥ Integre les enjeux
et les objectifs climat du Groupe
dans son processus de dZcision
dOinvestissement

¥ Examine les risques
et les opportunitZs
du changement climatique

PrZparent les dZcisions PrZparent les dZcisions
du CONSEIL DOADMINISTRATION du CONSEIL DOADMINISTRATION
COMITf DOAUDI COMITf DES NOMINATIONS,
¥ Examine les risques prioritaires, EESDE{_%L(JB'\(IDI‘S\?;;?\:\/‘-\SI\ICE
dont le risque climatique = =
: ¥ Conditionne la rZmunZration
¥ Examine les hypotheses A ; 5 5
des guidances !nancieres, e | 5 0ie Cli dec:a Dtl’rgctvr:cg Qantale .
dont celles liZes au climat ¥ Fixe la s_trat_Zgle C |n_1§1t et des ZnZ.C|a|rAes Oagtlorjs
¥ Examine 15i . tabl et les objectifs associZs de performance " des objectifs
¥ Examine |Oimpact comptable ~ 5 A climatiques prZcis
des ZvZnements mZtZorologiques ¥ SOassure que la st[atZgle Climat » .~ .
exceptionnels est au clur de la stratZgie g[obale ¥ Dirige 10Zvaluation annuelle
. R . de I0entreprise, conformZment du Conseil dOAdministration,
¥ Examine IOaquuatlc_m de la ~ sa raison dOstre notamment sur la prise en compte
couverture dOassurance des risques des enjeux climatiques
(dont le risque climatique) ?

Directrice GZnZrale

¥ Met en luvre la stratZgie Climat du Groupe

¥ Valide la politique climat du Groupe
¥ Arbitre sur la trajectoire Climat entre GBU
¥ Soutient chacun des objectifs ESG 2030 (dont 10 objectifs climat)
¥ RZalise la revue des risques

Directeurs GZnZraux Adjoints Directeurs GZnZraux Adjoints Directeur GZnZral Adjoint
¥en charge de la Data, du Digital en charge des GBU en charge de la Finance,
& de IOIT, de la StratZgie et de la de IOESG et des Achats

Recherche & Innovation

¥en charge du SecrZtariat GZnZral du
Groupe, gouvernance, juridique et Zthique,
affaires publiques et communication

DIRECTION DIRECTION fTHIQUE GBU / ENTITfS DIRECTION DIRECTION
DE LA STRATfGIE ET COMPLIANCE * ¥ Assure I®opZrationnalisation ESG FINANCIéRE
¥ DZ!nit ¥ Pilote le plan de vigilance de la stratZgie Climat ¥ DZ!nit la politique ¥ SOassure que
les scZnarios du Groupe incluant (investissements climatique les dZcisions
du prix du carbone les enjeux climatiques et dZsinvestissements, ¥Piotele reporting surle dOinvestissement sont
¥ Examine nouveaux produits, climat (y compris TCFD) cohZrentes avec
les perspectives des projets...) les engagements

¥ Coordonne la mise

marchZs de I0Znergie et ¥ DZlivre des projets et des enl uvede climatiques du Groupe
les tendances performances en ligne avec la stratZgie Climat griece " leur respect
de la demande les trajectoires climatiques des budgets et
(budget CO , annuel allouZ analyses CO , incluant
par le Comex la tarilcation
aux GBU et suivi chaque du carbone
trimestre

(1) RattachZe " la Direction Juridique fthique et ConformitZ.
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LMSTC?Bf?ARS?JGQ?RGML BC JGX?@REZR ARG
M@HCARGDQ QnTnPGQnQ QSP J CLQCK@JC BC QCQ NMQRCQ B nKGQQGMLQ
NMSP SL TMRC AMIMPIIRBIRGP"'QQCK@JInC (nLnP?2Jc 7-CQ NPMACQQSQ NMSP EnPCP JCQ PGQOS(

$CJIIC? AGANNPMSG nC BSY(PMSNCB@MEBRQ B?LQ J? 4CARGACISNMSP CR
BnJGTPCO M@HCARGDOGRIPLBTLAR GM L
6.-. "*1 7-CQ NMIJGRGOSCQ BC PnKSLnP?RGML BC J? GRPLRESLREPRCRIR

(nLnP?JC BS $MKGRn &VNnASRGD CR BEQRMEBPCIRBGPGETL AMIFERGOSC $F?LECKCLR AJGK?RGOSC B

BCAPGRNB®SY M@HCARGDQ AMGRARGIEC Q J" NMIJGRGOSC B ?RRnNLS?RGMRSCRFBLEBRKERRRGML
) ) P Go A GK?RGOSC CR AMSTPC JCQ BMK?GLCQ QSGT?LRQ

&L J? PnKSLnP?RGML T?PG?@JC BC J A’GAP&'%'%%Q&EMR'?’&P 9§c CDEA?AGRNn nLCPENRRGOSC

CQRMLBGRGMERERCESP BC g JFMA@BEARGMLBRGP cpEgco PCLMSTCJ?@JCQ CR ?B?NR?RGML 2S AF?LE

NKGQQG@MLRXEAGNCQ g J? NPMBSARGML BfnLCPEGGL 8SXN-||-LAL(BLQZQD ?SRMSP BC®nBSG®CQSGQP?LR!

BC AMKKMBGRNQ CR g F?SRCSP BC NMSP JER0MBP 6@ Ei§4 nTGRGP JCO NKGQOGMLO CL
SMKG&MASRGD NPMBSGRQ CR QCPTGACQ @?Q A?PA@RM@MLCRBECRG
&L JCQ ?ARGMLQ BC NCPDMPK?LAC BS (PM$N® KMQMSHRMIRGML ?QQSP?LR J? PnQGJGCLAC BCC

GLAGR2ZRGWMCE RCPKC BMLR QMLR @nLnEAG?CABG TRREIBGIBEEXRIXS AKGQOSC AJGK?RGOSC $CRRC N
(NLnP?2JCQ KCK@PCQ BS $MKGRN &VNASRGD CR JBQAPBRCQIBBPGEL”?LRQQC CL ~STPC B ?ARGMLQ NM
BS (PMSNC GLAJSCLR BCQ APGRmMPCRP AR B K RREDPASTIGXIL AE?LECKCLR AJGK?RGOSC CR GLRnEPCP J(
JCQ nKGQBGKAMNBS(PMSNCR QSP JCQ A?N?AKGNRSIZQ NPMACQQSQ NCPRGLQLERUS BGP(PMAGIBC

PCLMSTCJZRIEQ QRMAI?EC GLQRRNRRGQ YQMGPA(SFKRMJGRGOSC GKNJGOSC JCQ NJSQ F?SRQ LGTC?SV
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En premier lieu, rZduire les Zmissions directes et indirectes de

GES des activitZs dOENGIE dOau minimum 90% par rapport ~ 2017. Puis, accro'tre les puits de carbone pour neutraliser
les dernieres Zmissions rZsiduelles plus dif!cilement abattables.

OBJECTIF NET ZfRO CARBONE 2045 DOENGIE
ET

fviter les Zmissions de GES des clients gr%oce aux solutions dOENGIE
Accompagner la dZcarbonation des clients pour leur permettre de rZduire leurs Zmissions de GES.

6 7&LIGCL ?TCA?QQRBARPC &/(*& ? KCQRL@EM<IK@JI<D<EKJ

NJ?AC SL NJ?L BC RP?LQGRGML NMSP Jf?RRnES?RGML BS,ARPFEQKCHRR 25V GLTCORGQQC
AJGK?RGOSE NCPKCR Bf?QQ@3PQRPOBBEGC é‘ﬁM%N‘ TMGP /MRC BC J? AOWRG®X ?SV AMKNR
KMBmEDD?@GRELAMKN?RGC@JIFRQANBELPPGQ BG@ | QMJGBOQAPGRMPCQ RCAFLGOSCQ Bf?JGELCKCLR B

AMLRPG@SRRCGLRC BC J? LCSRWGR@M@P@‘@%MCU@ KMLR?LR BCQ GLTCQRGQQCKCLRQ ?JJMSn

?GLQG OSC BC JGKGRCP QMAM&W@% LRSS KSIIGHFBR BICSPMQ CL
DMQQGJCQ $C BCPLGCP CQR ?ARS?JGQn RMSQ JCQ R 7L RP?TCPQ
BC J? 3nQMJSRGMIPBQGKRRC ?SV ?ARGMLL?G®PCQ JTvVPé/(é& QfCLE”EC g ?JGELCP JfCLQCK@JC
J "QQCK@JInC (nLnPMENBE NJPC RP?LQGRGMLGLE hWRARGQQCRCAR®? QRPBRnNBHG?P@ML?RGML CR
?ARS?JGN8P J? BCPLGMPC DMGQ CCRBARG&@PER?KKCLR QML NMP2ZLBGREGMRCP GSEJIRC
N?BGMLQBEIBKGLGQRPRRE& ML $"1&9 BC APMGQQ?LAC BS (PMSNRC CLRPGTMGR

KGJJG?PBQ BfCSPMg SP J? NnPGMEXCR ?JGELICR

-? QRP?RnNEGC BCYBnA?P@ML?RGML B &/(*& PC@MQC,,-QCSADJ PIM’Q/QIL RPRC CSPMNNRCLLC
,3nBSGPC... ,"@QMP@CP.. CR ,bTGRCP.. ?TCA NMSP AG@JC JC ; M

QsP JfCLQCK@JC BC Q? AF?2qLC BC T2JCSP BQAMNTO Y K'VUR?”\LR BC $"1&9 GLTCQRGQ CL B?L
5MSRCQ JCQQMER NPQQCLRNCQ B?LQ J? 4CARGMI?ARGTEARMOMKGOSCQ EGXOQX ?SmTC g KGJJG?PB B C.

CR AMLACPLC*IPR2QRPSARSRPEQICR(CL
-CNJ?BCRP?LQGRGMI& AMLQGQRRPCLQDINPK?RG ML

BC ACPRBGL®O~SPHCKNRGCPQ PCNPNQCLR?LR BCQ PGRIKBKNRC RCLS BC QCQ ?ARGTGRNQ JC (PMS
K?RNnPGCJQ NMSP JfCLTEPMLULRKINRGQC CJIBKIKEQRQTMRRMSGIInCQ... ?S QCLQ BC J? /MPK(
"GLQ®&/(*& ? N?P CVCKNJC AnBn CL QC & MRKKESGRIE AACBRPQRIRIP KGDEBOQQGICQ
BfCVNIJMR?RERMULBSARGML BC AMK@SQRG®JICQ PMQRWINE GfFEQR CLE?En g QMPRGP AMKNJIMRCKC
AMSPQ JREoKC?LLNnC @FOMSNCNE?JCKCLR ?PPORnAF].aP@B/l/LGAG QCJML JfMPBPC BC NPGMPGRN)
TCLRC BR?P @'WBL JC (PMSNQMRRG BC J SRGIGRTREMOGML CTCHRB?HESP CQRNBETQGP ACRRC
BS AF?P@M&SEMNC AMLRERIPRTMGR BC D?GP@MBQGC ?LRGAGKPCGBPSLESQARSGRR@JC NMSP
KoKC B?LQ JC PCQRC BS KMLBC B GAG % G kP ARG INREMLQ JCQ RCPPGRMGPCQ CR JCS
EnLnP?2d4*& NPnTMGR BC QMPRGP NPMEPCQQGTGHCGIFERBROOBEBBECRf ?LLnC GI LC PCQRC NJSQ OSC
DMQQGJCQ BfGAG ¢ &L N?P?JIJmJC &/(*& ? PRY BECARNRRMIYK S B AERP® GAWE N C
NLCPENRGDSATCQRGQQ?LR K?QQGTCKCLR B?LQ JC BnTCIMNNCKCLR ) ,
BCQLCPEGCOMSTCI?®JCO . Q Q ACLRP?JCQ g E?X CQR NJSQ NI
LNACQQGREL BC QMPRGC ?LRGAGNNnC &L CDDCR J? |
"8KISA<:KF@'D@JJ@FEJ (PMSNC CR QCQ M@HCARGDQ AJGK?RGOSCQ QMLR AML
JNE?JCQ BC &L BfMNNnP?RGMLQ BCQ ACLRP?JCQ CR LC
6 87-CQ BGDDnPCLRCQ AG@JEQ BEPIORRHR MSTCJJ@II@BRBCJ BS N?PA RFCPKGOSC 1?P ?GJJCS

B ?TMSEC RP?HCARMGPC AMKN?RG@JC ?TCA JihIMPBAR ?BERMEPCPMLR SL NJ?L CVNJGAGRC
AMKKC JC AMLEPKCLR JCQ nT?182RGUL: BCRJM R2ICLR A’>NRSPC A?P@MLC @GMK?QQC FWBPM
09J?=LK AFALA9LBRE=0296KALAGF ,9L@O09M™6FALASLANR G PO BC PIBSARGML LC QMLR BMLA N?Q g PGOQ
BC .MMBWfQ TMGP 4CARGML 2 AMKKRSLGATRE SP

ACRRMKN?RG@GJGRnN PCQRC AMKNJCVC BC NGHPMSBGTEPPERRIEEOR BfnKGQQGMLQ NMRCLRG
LMR?RGMLQ PMPMNRLLRBGAR?EnN N2XPLQCK@JC BECPPMSGIInCQ CL JGCL ?TCA QCQ GLDP?QRPSARSP(

AMKKSL?S®RMIRCPL?RGML?2JC RCJJCQ OSC JC RP?LQNMPR CR J? BEAQJREBQ@SRG
AMPPCQNMLBCLR ?SV nKGQQGMLQ BC KnRF?LC K?
'<GC8E8:K@FEJ DMLARGMLLEGQLRLQR?JEPRENWMQQMEBCCDDCR BCQ
B ESJnCQ BMLR JC (PMSNC CVNJMGRC J(
? RaCH QACR)G
6 07 "EL Bf?RRCGLH @ DQ BC PnBS (IE{IEC%%% ACPR?GLQ bR?RQ LMR?KKCLR CL 'P

>

nKEQQGML&4BAC (MSNC ? KGQ CL NIPAR S M 0OSG BNRCPKGLCLRY J@nAPPRPR b ERBEM B C

BnR?GJBfCARNLSBBGAA?LECKCLR AJGK?RGOS , )

B?LQ J? 4CARGML NMSP J ?RRNLS?RGML cg[SN % LBCQ nKGQQGMLQ JGnCQ ?SV GLDP?QR

NMSP J 2B2NR2RG ML : ' C "9 BBS RMR?J BR2®@@MLC BS (PMSNC
e ' AMKKC CL

-CQ GLTCQRGQQURM®ISRAUBEBSNQ g J? KGQC CL ~STPC

BO ACQ NJ?LQ B ?ARGMLQ QCPMLR NPGLAGN?JCKCLR EL?LAnQ N?P

J nKGQQGML B M@JGE?RGMLQ TCPRCQ

(sL=JEKh=FLOMK=FK=D9 <]mFALAGF IMA =F =KL <GFF]= <9FK D= ?DGKK9AJ= /=;LAGF
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6 >7 &/(*& QC QGRSC CL BCQQMSQ KEI@ILKEEE GK G @B EK@ > <A FEGMROR I8M<: C< GCSE
BfCVAJSBY@&MIGQ B?LQ JCQ GLBGACQ BC PnDnPCLAC o'ESEM@®R IBSOYN BREQ ... JC (PMSNC 2?2 GLRnNEPTI
AMKKGLBGOSn ?SV ?PRGAJCQY B g E CR ESMRFPEECRCARGRQLI?L B "DD?GPCQ g .MWCL 5CPKC
BnJnE S BC J? $SMKKGQQGML CSPMNNCLLC PMERKIRRIRRRPG@SRGML BCQ-@XSRBECRQ? @MPCLR
QSP JCQ LMPKCQ BC PnDnPCLAC AJGK?RGOSCQ Y JCSP QRP?RNEGC MNnP?RGMLLCJBC BREYIBICA DRMVEPNRIC? R (
g LC N?Q BnN?QQCP JCQ JGKGRCQ EVNCQ @SBE
'<JGIF:<JIUFLG< CR %CNSGQ NGHEMR?EC GLDP? ?2LLSCJ B

6 ?7"EL Bf?RRCGLBPC QCQ M@HCARGDQ HKCARBESMR@MIQBcRHN?IJGQNn TG? SLCY PCKMLRNC F
NKGQQGWLQ&4 JC (PMSNC ? CLE?En SLC RP?LQDWAPEHERL ®FLHFA?RCSPQ BC (&4 *J CQR GLRnE
JSG ? NCPKGQ BC N?QQCP B#EBOLMM?E).GDS&I\BDG\/IAFCK?L?EF‘P@QB J? NCPDMPK?LAC MNnP?RGMLLCJJC CF
N?P JC NGJMR?EC BC J? NCPDMPK?LAC CR ?GLQG AMLES QL AMDRAERENR =K 3
MNnP?RGMLLCJ g EP?LBC nAFCJJC 1MSP ACJ? SEKH BBOEEIMNNNC< G@CFK8>< <J @EM<JK@JJ<
BCQUSRBINGIMRRIFCRNEGR SEIQPLAGCPQ QSGT?LRRAF?08MBNAGQGML BfGLTCQRGQQCKCLR BMGR oF
A0E@K@FE ;<J FIALIR@GAS K?L?ECKCLR Bf&/(R&EQNCAR?LR JCQ @SBECRQ A?P@MLC ?RRPG@Sn
? 2RRPB@QGBKGRICAN?Q BnN?QQCP QSP JCQ NPAGIWENFIMSNC ? BAnTCIMNNn SL MSRGJ BC NGJMR?
NMQRBONKGQQGMLQ BC (&4 BC QCQ ?ARGTGROhBC ELPmMREML?IMESC ?S NGIJMR?EC BS @SBEC
BFLCPEGCLRCQ BC AMK@SQRG@JC CR BfnLCPEENCRESCREGNPR JC O@SBPHORABOR QSP Jf?LLnC
H?JMLLQ@SP JfFCLQCK@JC BC J? RP?HCARMGPC /c@M§B&L§§8§ﬂsM¢ KMWCL RCPKC ?&L BC LC N?Q |
CR CR ?JIJMSNnCQ g#PB2OBICAF=KK GKGRCQ VNnCQ %C NJSQ GQRNB8GRnBBn $DSV
1FAL#6 nJnKCLRQ EL?LAGCPQ BS BMQQGCP $CJSG AG C
NTMJSRBBIINPGY BS A?P@MLC QCJML JCQ QANL?PG
BCYBnA?P@ML?RGML BS K?PAFn

/IA??A81<58; @032 ;.61/@%2P9;E1l: @1>91
OEDF; C&< GIFA<:K@FE >I8ELC8@I<PBEHa@LI8ERXIF=FE;@< ;< C8 G<I=FID8E:< FGal8K@FEE<CC< ;L "IFLG<
6LCNPMHCARGMIBCQARGTGRNQ BS (PMSNC TG? J? AMLQMQOGBTRGRIQYBCQ GLBGA?RCSPQ

fmissions de GES (kt CO, Zq.) flectricitZ et chaleur gZnZrZe, 3 —|— Estimation des achats de biens

consommZe et vendue (MWh Zg. elec) et services, et des Zmissions
de mZthane

@ Combustibles consommZs % ngacitZs de production et de stockage

etvendus (MWh PCS) b dOZnergie (MW) ainsi que de production
de fuels dZcarbonZs (MWh)

e basZe sur des hypotheses opZrationnelles communes ~ IOensemble du Groupe, alignZes avec les projections !nancisres,
le tout couplZ " des scZnarios internes de dZcarbonation du marchZ ;

" la maille de chaque entitZ de vente et de chaque actif de gZnZration (en fonction de leur technologie, des facteurs de charge,
Q du pays, de la mZthode de consolidation, etc.) sur le moyen terme, couplZe " une vue stratZgique (maille pays, technologie)
pour le long terme.

Un processus de pilotage !abilisZ permettant de sZcuriser I0exZcution de la stratZgie Climat du Groupe :

Limites 2030, 2035 et 2040 } AlignZes avec les objectifs Groupe et dZclinZes par activitZ

* Via le PAMT CO, actualisZ chague annZe, en cohZrence avec le Plan

Projections annuelles jusquOen 2045 ~"Moyen Terme (PAMT) Inancier * 3 ans

VZrilcation de IOalignement des projections des GBUs avec les limites Groupe

Allocations des budgets CO , pour IOannZe N+1 avec pilotage de la performance opZrationnelle via les Quarterly Business Review

'8 >FLMEBE:<
6 @7?EMSTCPL?LACCQRPKTRC LRNCQ 4CARGML

'<JGIF>I;L GC8E8:K@FEJ
6 A7-CQPMEBEQI?B ?ARGMLQ B ?RRNLS?RGML QMLR NPnQCLRNnQ B?LQ J? 4CARGML

(=K;JAL\J=K < =P;DMKAGF HJ]NMK AF;DM=FL FGL9EE=FL D =P;DMKAGF <=K =FLJ=HJAK=K LAJ9FL HDMK <= <
YHOILAI@9J:GF <MI=N=FHMMJ !*#%!
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AMLRPVIJNCQ MS MNnPnCQ N?P JC (PMSNC CR (
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CL 'P?LAB%'/?5P?L &JCLEW CR 4RBMNVWEKEMGC CI
%GQRPGE?XY4SB 3CRCJC CR CL "KnPGOSC -7
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Oil & Gas Methane Partnership 2.0
(OGMP) visant * rZduire
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n P FG‘D KK CintensitZ de

’SAR:ISBCZQS

en 2025 par
kvorey JCQ
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B
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X
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eNGle

MLR NPGLAG ?JCKCLR
-80% d@missions de CH ,

-40% d@missions de CH , en France ;
. cstorengy -45% au Royaume-Uni ;
CcQ = -35% en Allemagne

C5‘0% d@missions de CH ,

? G bRfudkMQ CLRGRNQ

est membre OGMP
RG! © ~TGJIMLCQ ?S
co<C | ig -40% d@missions de CH ,
% nejillone: entre 2023 e

BMLLC — -50% dOZmissions de CH,
LQ TAG GNGie en 2030 par rapport ~ 2023
E?X RP?L
?3 B /—Q\e %7% de eructlon absolue
MeXico dOZmissions de CH,
en 2029 par rapport ~ 2023
eNGie
Gasolductn Norandino est membre OGMP
Coe -40% de rZduction dQZmissions deCH ,
Stream (Chile) en 2029 par rapport ~ 2024

(AGMP

| And Gas Methane Partnership 2.0

CH ,® de 0,125%
E?'X

rapport ~ 2016
rapport ~ 2016

rapport = 2015

CH ,® de 0,093%

t 2028

(1) fmissions de CH /volume de gaz distribuZ.
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QAMNC (PMGSNCY

6 - ;7 -CQNKGQQGML(@4BROCNMPRMETRIC(PMSNC
L GLRMEWPTQRCQ ?@QMPNRGMLQ MS JCQ APnBGRQ?NNEB®R LI QARRRKAHGNCQ CVGECLAEZSH CR MPGCL
TCLBMIRP?LQDMPHhQQSMRRM@& 4 ,JGLG;GD GJHGIJI9I@9AFD K5GH= 2=JKAGF S=1L

6 - <71MSP JCQ ?ARGTGRNQBOSG PT LARBEICR Bce 1AMKNMQC QCQ nKGQQEMLQ RMR?JCQ BC (&4 BC
- Q * nQBOEE Jd% A?RNEMP G C QNRHEELIEC,QGLA; GD
PNEJCKCLR?RGML &6 &54 JCQ nKGQQGMLQ PCNMPRNCQ CL QAMNC

QSGTCHKRKCKNRFMBMJIMEGC I NPMAmMBC ARPROBSCJI? PnnT?JS?RGML BCBCnKGQQGM

?
6 - 7 IMSBCA?JASJ BS NMSPACLR?E@® (&4 QQe&M{{C MESRSLC BCQ APRNEMPGCQ NS@JGnCQY

BY QAMNC PCJCT?LR BC J? PnEJCKCLR?RGMIGREGLRIAEICPARCNR@®IGC JCQ A?RNEMPGCQ QGELGGCG
NPNnANnBCKKIXL(P MSNC N?P P?NNMPR ?SV nKGQQGMLQ RMR?JCQ BC (&4

| NPCLB CL AMKNRC JCQ nKGQQGMLQ BC (&4 BCQ CUYRITIRAENTQ BGTEG X GReyYeD

MNmMPC CR OSG PCJmTCLR BC J? PnEJCKCLR?RAEWAGBSR5Y PCNMPRGLE BS @GJ?L A?P@MLC NPn
(PMSNC JCQ A?RNEMPGC@®CB (RKGBSGHRARNC
(BM$ ? .
| GLAJERKGQQ @$) / CRE?X-SMPnQY QSGT?LRCQ CL P?GQML BC JCSP A?P?ARmMPC LML
I QSGR JCQ KoKCQ NnPGMBCQ BC PCNMPRGLE?RNMPR MNMMERIRXIQBCQ nKGQQGMLQ BC (&4 PCN

NKGQQGMIM4Q QAMNC CR JCQ nKGQQGMLQ PGPMBNR ®ME€ LML NCPRGLCLR AMKNRC RCLS BS
PNEJCKCLRZR @A B ?ARG T GRM B¥C

I A?JASJC JC NMSPACLR?EC CL ?NNJGOS?LR J? {DOYOMNTICY 5mKOAME R BE K?PAF?LBGQCQ ?KMLR CR B
BC(&4 CL Rmf® NPMTCL?LR BCQ GLQR?JJ?R(%_

L PCICTY %
BC J? PnEJCKCLR?RGML &6 &54 &54 L?RGML’;@%%SNSPIGB'&LF BQ NPMBG BRYNIMGR?RGML ...

&54 RMBTIQKGQQGHLI@AMNC R O T QAMNC ..."ARGD9OIKAKMLR,
‘EG< T QAMNC ,LSP?LOQNMPR BC K?PAF?LBGQCQ ?T?J CR BGC
? ?
XEAKKAGEKK;GH= DG;9LAGR=<$JAmM]=K H9J DzTKQAMNC ,OP?LQDBER?REBMWREBSGRQ TCLBSQ...
GEEAKK9A9=MP ;GEHL=K 9N=; 9NAK <IhQAKMKM J'GE BEEHGCETARMBSEBQIIELBSQ...
HGMJ Dh=P=J;A;= NGAJ /=;LAGF t QAMNC LSRG AF?2J ...

6 - 7 1IMSP J nR?@JGQQCKBLR BXGRRIARIUQ BCy oayNC P2LAFGQCO..Y

QAMNAQEPMSNC
| NPnAGQ)C AG ?NPmMQ JCQ BMLLNEQ QMSPACQ SRGJGQn
| Q NN E® JCQ NPGLAGNCQ CVGECLAZ£$#CR MPGCLR?RGMLQ BS

,JGLG;GD GJHGJ9L= BMASKIXIKR B MPGCLR?RGMLT QAMNEY "AF?RRXC @GCLQ CR BC QCPTGACQ.. CR C
TCPQGML Y ,#GCLQ B GLTCQRGQQCKCLR..Y ACQ BCSV A?Rn
GLAJSR JCQ ?AF?RQ B nJCARPGAGRn BODPMWGESP Bgcsaocg % £ BEQNMQCP B 2SASLC BMISLNC NPGK
Q ?AF?RQ B n n ANRECSTIEB B’FMLR A2JASINCQ QSP J? @2?QC BC
CVAJSRQBSINCGCOAKGQQGMLQ PCNMPRIWVOMNERLQ JBKNR?@GJIJGQNnCQ QSP J CVCPAGAC ?LLSCJ
CRNMSPTGRIIRBMS@JC AMKNR?@GJIGQ?RGMLY + o aynC "ARGTGRNQ PCJCT?LR BCQ QCAI

2NNJGOMIESP JCQ QR?RGMLQ BC NMKN?EC R3R@@ISTERG @CQQ CR IBWL JGLIAUBBEQ B?LQ JCQ QAN
KoKCQ NPGLAGNCQ O3TQ N@BRRCPGCQ AMLDMPKBRCLRY ACRRC A?RNEWPEC GKNIBRBG® ?AF?RQ

?SY NPNAMLGR BRGM2L R?VMLMKGC CSPMNnCLLCBCBME@SQRG@JCQ CR B nJCARPGAGRN " # o
AMLQMKK?RGML B nJCARPGAGRN AMPPCQNMLB glPMBSBRGMCLLABCNCCRREGAGRN ?AFCRNC NMSP J
J NJCARPGAGRN DMSPLGCRI?2ACHLDRERSAE QSRIGCERQSV o .
JCYPNQC?S $CRRC BCPLGMPC L CQR N?P AMLQNOSGLR 2@ ANMKNR2.@ G 3

. CORMLR BCQ ?AF?RQ BC AMKG@
B?LQMNPMBSARGMCARPGAGRN BS (PMSNCY B nJCARPGAGRN..Y JC (PMSRCTHBRSKGQCBEMSC

?PNNIJGOISP JC QAMNC JCQ KDEBFMBMBFMBEBEEQ AMK@SQRG@JIJCQ AMLQMKKNQ MSLRGERBGEQ BC
OS?LRGEA?RGML QSP J? @?QC BC D?ARCSPQ B AMIGENMIGMING KMANMKH@SQRGMLQ BS QAMNC CR
BC J? NPMBSARGML MNMSIPCPEGE@ AOKKNIELRQ A?RnEMPGC Y ?GLQG OSC RMSQ JCQ TMJSt
EnMEP?NF@BOEIGQ EEGRC3IC :9KEGS?LRGEAPREBE ML AMLQMKKNnQ MS NCPBSQ BCQ CLRGRNnQ AMLQMJGB

J? @?7QC BCQ nKGQRQRGMLQ BC (&4 nKGQCQ N?P. QR NPMBIARFSL R ML B nLCPEGC ?AFCRNC NM
?SNPMBEQOSCJIQ JC (PMSNC ?AFMRC AMLRP?ARSCIIGKELR 0B | 25y Y JC (PMSNC SRGJ

% ..
J nJCARPGAGRN EPMSNnC ?TCA BCQ GLQRPSKCLRQFM\?S%%%@éQE}&&ZI?\%H’Q(QAéRn AF?JCSP CR DPMGH
AMLRP?ARSCJQ QCSJQ Y 2SV AJGCLRQ EL?SV CL QnN?P?LR JCQ RWNCQ B

AMKKSLGOSC JCQ nKGQQGMLQ @ GMEELRISRQ BRCHHSTCJIB@ATP @MLnNRNTCL?LRP rBEC?S

BCY J’IMK@SQRGHC VMBGMBNEP?B?RBOMKBQQC 1MSP nTGRCP BCQ BMS@ JC QJ A KKFEIETG MLOA
ONN?PNKECRKGQQGMMEBRAMNGC A?Q nAFn?LRY (&4 JGnCQ g J? EnLnP?R G MR=R LAN®P ENGTON G L

L GLAJSRBRPQ@ JC A?JASJ] BCQ nKEQQAMNT (&4 CQR CDDCARSPEMBPQILLRCMIOGQAERLQ JGnCQ

JOQ?@QMPNRGMLQ JCQ APnBGRQ A?P@MLC ?AE%\&:E{T JLJ%%%%%QJM§CPE@‘R”O'SBMLBSG\R?@N?P JCQ
RP 2D QP VOSJ C Q S M FBZ. 4 QR?JJ"
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t AQMNC ,7MW?ECQ B ?DETGCRCRQIGMLQ BC (&4 IG@CARCSPQ B nKGQQGML NPMTGCLLCLR BCQ
RP?LQNMPR CL ?TGML RBLBLARPASINCQ QMEROMP?BBFGRC BNnN?PRCKCLR BC PCAFCPAFC BS (P
N?PRGP BCQ BMLLNCQ B nKGQQGMLQ BC (&4 I]DNMISB‘-’rQB}?@(NQP’UUQVQCQ BECAWAJIC BC

? ?
CQRGKZRGTOQ QG 1CQ BMLLNCQ B nKGQOGMLAMEAG ERBLEPEES JJGARPGAGRN AF2ICSP DP
oML R N70 BoONMLa@ICH on B A ﬁ?g%ﬁ?’ dl\?lk\'%RRGcixﬁ RISTCLRCY SRGJIGQ?RGML
@723 PG (RNES! C MyJ kR EBE 58 BMEBREFEROL AG BCQQSQ CR BCQ TMIS
NPMBSARGML N?P N?WQ AMKKSLGOSnQ N?P JCQ
QAMNC ,%nNJ?ACKCLRQ BMKGAGJC RP?T?GJ) BEI@?G¥I?CGAKRNJCY &/5408& NMSP J &SPMNC 1MS
JCQ NnKGQQGMLQ BC (&4 JGNCQ AMLACPLCLR JEGAHONMCOMKKRRIEAMIPRGML BCQ D?ARCSPQ B nKGQQ
B nLCPEGC BCQ BGDDNnPCLRQ KMWCLQ BC RPNTNMPR BREIGQEWAPFGML BCQ QCPTGACQ &LC
JC@®?J?PGNQ QSP JCQ RP?HCRQ BMKGAGJC RRRTGEBMLECKCVRISQGML

BCQ TnFGASJCQ BnRCLSQ N?P J CLRPCNPGQG HMSP, JEQAOFEIQNBMBSGRO CR QCPTGACQ ?AFCR
NKGQQGMLQ BC (&4 JGnCQ QMLR AMKNW@GJSQAF? ﬁ%@@& fLQ ?NNJGOSNQ 2S5 A?2Q N2?P A7
$CQKGQQGMLQ LC NCSTCLR oRPC KCQSPnCQ G RYMLNE ﬁ@ CQ N?P A?RNEMPGC B ?AF?R -1
CRICQ A?JASJQ QMLR @7?QnQ QSP BCQ CQRGHKZIRRMLQ PysJ <;8Q%Q NMSP J CVCPAGAC e
N?PRGMGR BCQ BMLLNCQ AMJICARNCQ QSP J,;ESDCEE,?% RS, QQ BMJMEGC SRGIGQNC HS

R
RP?LQNMPR BCQ Q?J?PGnQ KMWCLQ BC RP?LQNMRR aSHEZEHQE 1R sRG I G 08 EX OMRIR @CC L
BGQR?LACQSBLERBMLLNCQ KMWCLLCQ @°Q”C?<o(?<%'°o§& g P EP?LSJ?PGRNn -? NJSN?PR PCQ

@CLAFK?RMSP J CVCPAGAC JCQ BMLLNCQAMYIXARBPIKGQQGML EnLnPGOSCQ MS BCQ

BC D?AR CS K G GML EnLnPGOSC
BS NnPGKmRPC (PMSNC -CQ BMLLNnCQ AMJJCA gﬁgpl& l\gL ’};F?QAFnQ%MSPLGnQQnCSP FNgS gf

CVRP?NMNKMG® oRPC PCNPNnQCLR?RGTCQ BC J %&t&igf’)?\ﬁQCQ A?P@MLC BnR?GJINCQ QS
NnPGKmRPC (PMSNC &L AC QAMNC PCNP&QQ&BC MGLQ

BC BSRMR®Y @ GA?R@ MBLSCP MSNC
6 -7 lM P JnR?@JGQQCKCLR BS RMR?J BCQ nKGQ
TAMNC  ,6RGJGQ?RCGNVAMBE®RQ TCLBSQ.. NPNnAnBCKKCLR JC (PMSNC ?NNJGOSC

BCY AMK@SQRG@JCQ g BCQ AMLQMKK”R FMPQ
K?PAFPN CJPMSNC SRGJGQC JCQ TMJSKCQ B AMK% §RG@JCQ

PX @GMKnRF?LC @GMK?QQC TCLBSQ®SV AJGCLRQ EL?SV
RCPKC ,AMLQMKK?RCSPQ EL?SV.. D?GR PnDnfyGLAC ?SV AJGCLRQ
0OSG AMLQMKKCLR CSV KoKCQ JC E?XMLLRRSPGhksidgfsFCRN
BMLA CVAJSQ BS A?JASJ JCQ TMJSKCQ ddCGHSBS &
NJ?RCDMPKCQ BC LnEMAC ?SV PCTCLBcspl@atioﬁ-aaVed&LRP%RPS&QCroanon»based
-MA?JB8Q %GQRPG@SRGML MS g B ?SRPCQ GL#®@'®KnBG?GPCQ LML
BNnRCLTRLEGC

QAMNC ,*LTCQRGQQCKCLRQ..Y ACRRC A?RNEMPGC AMKNPCLB
JC@QKGQQGMLQ BC QAMNC CR BC QAMNC [ BCQ CLRGRNQ

AMKNR?@GQGDMECQ? KNnRFMBC BC J? KGQC CL %&(ﬁT"JCLAC

CLRPCNPGQCQ ?QQMAGNCQ MS AMCLRPCNPGQLRs -GSP r‘?ISRGQ.IQGI\é({.OQez 4+ | Gross
QMLR PCNMPRNCQ NPMNMPRGMLLCJJCKCLRma@eod6aSP RISRPIBC  marketbased Scope 3
AMLQMJIGB?RGML B?LQ JCQ nR?RQ CEL?LAGCPQ(tB@enj)PMSNCY

| NPNAGQC AG ?NPmQ JCQ D?ARCS®Q B nKGQQGMLQ SRGJIGQNQ

T AMLACPL?LR JCQ "L?JWQCQ BC SWAJC BEcvBLk ¥ kBERCF>@HL<) 8GGC@HL"] GFLI C< :8C
CAMGLTOLR B MTB @G aRnG AG mPmRer T D@S dFeEiRBKox
n
T PKKMLG?A @JQCJS@CR ] OQKKm?MQQBOJrzc:HE’% -C A?JASJ BCQ nKGQQGMLQ nTGRNCQ N?P JCQ NPM
9EEGFAYICQ D?ARCSPQ Em@m@@wNPMTGCEL‘%/L(R&B@SGQ NPGLBEMEGQ,JGLG D J? ESGB?LAC
J? @?QC 4ANKCR®= Q;D= #$# !EAKKAGF /LM§% F3§@'1< MKAFGMR;AD >GJ /MKtBABGIDE=FL
1K= G> EEGFA9 9K )9JAF= "M=D /H@=J9 KCQGg MSP CL $CQ nKGQQGMLQ nTGRnCQ A
KH@=J9 ;GE J=KGMJ;=K J=HGJL KL DA>= Q'\bDJV"ﬁ%A&@MRRE%E @?Q A?P@MLC BC E?X TCPRQ J(
KLM<Q GF L@= MK= G> 9EEGFA9 9®GE 9NM/BP A BGRnQ TCPRCQ E?X CR nQCRREBBSQRBC CR

@GMKnRF?LC ( JCQ D?ARCSPQ BnKGQQ'&W@@J§Béé%%%g;8@LNHC BC @ MIAGEQ QEMEQINTGRNC
)

—+

Gross

19SS Gross
g\(} Scope 2 + Scope 3

—+

?2B?NRgQON?PRGP BC J? @?Q0C BC BMLLnCcO' Mo ShoN R'QCPTGAC QC @?QC QSP J? BGD
B nKGQQGMLQ @GMENLGOSCQ GGG NMSP EW&OQJ % R &k(3& ERWCLLC BCQ
TCPR JC E?X L?RSPCJ JCQ E?X BC QWLRFmQOMASREHERUKRFEGIGIGLRER BGERMAB®@JICQ
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COMITf POUR LOfTHIQUE|

LOENVIRONNEMEN
ET LE DfVELOPPEMENT DURABLE

¥ Revoit les objectifs COMITf DES INVESTISSEMENTS]
Nature du Groupe ET DES TECHNOLOGIES

¥ SOassure que les enjeux ¥ Integre les enjeux Nature
Nature sont intZgrZs dans son processus
dans la stratZgie du Groupe de dZcision dOinvestissement
PrZparent les dZcisions PrZpare les dZcisions
du CONSEIL D'ADMINISTRATION du CONSEIL D'ADMINISTRATION

\J
A

COMITf DOAUDI

¥ Examine les rZsultats
du contr™le interne
SOassure que la stratZgie Nature
est conforme " la raison dOstre
du Groupe

f

Directrice GZnZrale

¥ Valide les politiques du Groupe couvrant les enjeux Nature (eau, biodiversitZ, pollution, Zconomie circulaire)

¥ Soutient chacun des objectifs ESG associZs

Directrice GZnZrale Adjointe Directeurs GZnZraux Adjoints Directeur GZnZral Adjoint
en charge du SecrZtariat GZnZral en charge des GBU en charge de la Finance,
du Groupe, gouvernance, juridique (Renewable & Flex Power, Networks, de IOESG et des Achats
et Zthique, affaires publiques Local Energy Infrastructures,
et communication Supply & Energy management )
DIRECTION fTHIQUE COMPLIANCE GBU/ENTITfS DIRECTION ESG
ET PRIVACY * ¥ Assurent le dZploiement ¥ DZ!nit les politiques, objectifs
¥ Pilote le plan de vigilance du opZrationnel des politiques Nature et cibles pour les enjeux Nature
Groupe incluant les enjeux Nature “ toutes Ies?tapes de la vie ¥ Pilote le reporting nZcessaire
dOun projet ~ la mesure de la performance
¥ DZlivrent les donnZes nZcessaires ¥ Analyse les plans dOactions
au suivi de la performance ) -
¥ Diffuse les rZsultats

RZseau Nature

¥ Diffuse les engagements et la stratZgie BiodiversitZ,
Eau, fconomie Circulaire au sein du Groupe

¥ Partage les bonnes pratiques

RZseau reporting de la performance environnementale
¥ Assure la collecte et la validation des donnZes

(1) RattachZe " la Direction Juridique fthique et ConformitZ.
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$EKIF;L:KE@FE $-* 7 | $DG8:K GFJ@®@=JC @CQMGL CL QSPD?AC ?S QM
%HD-@K>5H BRE  %# QMJ?GPC BC JfnMJGCL BCQ @?RRCPGCQ MS BC
' NCPKCRRELT?JMPGQCP BCQ RCPP?GLQ NMJJSnQ C

& K?RGmPC BC NMJJSRGML JCQ *30 K?RnPGC%P&LRé‘d_%%@Jéﬁm?SP?RGMLY

B SLTL?JWANLQMIGIBRECBC(PMSNMKR

) I7£Q)HL< -P6QOSC BC PnNSR?RBAAGEBCLR? @ B f
| $DG8:Ka>8K@=$ S MJJSRBMQ QMJQ CR BC JfC= ‘KT?QSAT?G%C ECQRGML BCQ NPM@JmKCQ BC NMJJS
SL GKN?ARIQQPLRN FSK?GLC MS JCQ nAMQWQRmMKCQ BS D?GR
BCQNNP?RBGIRQARTBC J? ABCqLTICSPY I -@JHL< - $GQOSC Bf?KCLBCQ BC NnL?JGRn
AMKNCLQ?RGIGP@ BC P?JCLRGQQCKCLR BC Jf?ARG
| $DG8:Ka>8K@= NMIISRGML BC J ?GP BS QM| CRgE€G

0 > $ > ¢FK®Q BfCYNIMGR?RGML CL P?GQML BS LN
B?LQ J? AFBELCT?JCSP W AMKNPGQ B?LQ JdEGQ; XML MJISRGML GLBSQRPGCJJC CR B

B CVRP?ARGML BCQ K?RGmMPCQ NPCKGmMPCQ Q§§%B?é§?ﬁbE§EfREQCQY

JNY?LEBSK?GICRCRAMQWQRMKCQY
@LJ;HL< -?2BD?G@JGQQCKCLR MS GLRCPPSNRGM

| -
| $DG8:K Ea>8K@= MJIBSRKGML BC Jf?GP CLECLBERSWNRRMPEQ@GMLLCKCLR CR BC J? NPMBSARGML
PCHCBIDSKNCQ GQQSCQ BC J? AMK@SQRGML, BC O AGERNSFRCL?GPCQ g QC AMLDMPKCP 2
RFCPKGOMQ40V N?PRGASICQ CR ?SRPCQ OBGINEMTLEKEER2Ico

SLGKN?@BP?Q?LRN FSK?G@CEAGRWQRMKCQY

-CQ?RSPEON MJJSREMIRW NEA G RPGE® M AGM QR Y

+|@E:@G8C<] GFL@ LK FEJ IPG<J ;< J@RKIEK@<C@RBSBEKBEKJ
+FCCLK@FE %G MVWBEFCXMRC | 6LGRNQ BC NPMBSARGMLRBF®@IJCAREGRGRN
8KDFJG?al@HL< %GMV\BBETMSDPC N?P AMK@SQRGML

1?PRGASJCQ

I
I
I
| B?LQ SKEIGLEKROQSP.CPASPC

+FCCLK@FE | 7?2PG?BERCKNNP?RSPC | $CLRP?JCQ RFCPKGOSCQ
;<C <8L | 5P?ACEB®QGLDCAREIRIEGCJIQ | 6QGLCQ BC BCQQ?JCKCLR

| 5CPKGL?SV KnRF?LGCPQ

| 6LGRNQ BC NPMBBARBMELP BC
+FCCLK@RECJ | YWBPMA?P@SPCQ "PMK?RGOSCQ 1MJWMAGACIASIEG QC Y'Yy E ? X
+FC@KM@KEGC86< 76( - +7 &/(*&QfCDDMPAC BfGBCLRGECP JCQ NMRCLRGCJJICQ
6 8 - 7-C (PMSNC QfCQR BMRn BfSLCYNl\ﬂ’GQ%"dst‘EQQQRN_??P JcQ ?AR,)CS?PQ QGRSnQ CL e
PnBSE&MRCK?qRPGQCP JCQ PGQOSCQ BC NMJJSE@M['Jﬁoéggsg'ﬁ/IJcpJ%n%CQ 2L?JWQCQ BC AWAJC

g QCQ ?ARGTGRNQ MS Q? AFRqA®LBEGE@ICH o»C KNJC J?YNMJJSRGML NMRCLRGCJ

NPMRCARGML BCQ NCPQMLLCQ CR BCQ nAMQWQ@%REﬁP?BR'GMGmPCQ NPCKGmPCQ OSG QMLR QMST
BfGKN?ARQ CLTGPMLLCKGNRPINAFECRBEKCR Bf?TMG

-? NMJGRGOSC GLAJSRKEQIL QNCIPMAFREQ CL K?RGEPPE BEEGM@?JC BCQ GKN?ARQ CLTGPMLLCKCLR?SV C
| NPNnTCLBEWNMBRGEML AMKNPCLBfOKNPCGLRC nAMIJMEGOSC AMKNJmMRC BCQ ?/
NPMBSABGRLK?RGMPCQ NPCKGIRGEL HBSQ DS E£gBCQ

| BGONMBR@GRMERPVJICY NPMBSGRQ CR QCPTGACQ

| ECQRBUIGLAGBCIRUR QGRSBREMECLAC 17@5015:/501: 185 @A-@5;:? 0QGA&®R /1 /,
$>KB1l:@5K0A/@5,05P@;?6@52@ >N &1% & - &L A?Q BfSPECLAC BCQ NPMANBSPCQ BC PnNML
&/(*& ?NNJGOSC BCQ NPMRMAMJCQ BC QnASPQRHRYRCBNI?ARP ?RIEFGBGQQ nOSGNCQ QNnAG?JGQnC
BCY ECQRGML BCQ PGQOSCQ GLAJS?LR J? KEGCIQREMLATBNPRTQLRAFCOSC RWNC BC NMJJSRGML
CRY JfFSRGIJGQ?RGML BCQ KCGJIJCSPCQ RCAFPGHSIRNRBCRMAMAGLERIJIQ ANBMSPFOPRICDEA?ACKCLR AC
KGLGKGICQPPGQOSCQ BC NMJIJSRGML BC Jf?GPQBRSPRIZPMLOQR BCQ QMJQ

$CQ ?ARGMPQANS®RGIR BAR?RGOSCQ MNnP?RGMLLEILCRGBCLR QSPTGCLR BCQ ?ARGMLQ GKKnBC
OSGY NCPKCRRCLR BfnTGRCP BQ@SAMLEPIOER KERCP QML GKN?AR RCJJCQ OSC JfGLDMPK?RGML
NKGQRQGHORMBJS?LRR NKGQQGMLQ B?LQ J ?GP o d L@SpfiR S ARGML BCQ nKGQQGMLQ CR J?YBnAN
QMJQMPQOS CJJCQ LC NCSTCLR oRPC nTGRRG@) QMYBLB"BICRERGKelIR® BO®E CLOSORCQ NMSP
LMR?KKCLR N?P JC @G?GQ BC KGQC CL NJ?QL, FG QW '}&Kg%%‘i PnN?P CR TEMME MEKCER DS V

R

EJRP?RBRBIQ DSKnCQ BC RP?GRCKCLRR %QLG]R’% %Q? BrEFCcHG Ry ¥Ma BCQO KCQSPC
BCYQWQRmMKC B nR?LAFNGRn N?P P?NNMPR ?S Q]MéHXIDSRSPQ GLAGBCLRQ
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@GMKNnRF?LC AMLASPPCLAC ?TCA JC @MGQ CENRTC{VRLKRELR

NMSBCQ K?RnNPG?SV APGRGOSIIQ SREPEGOWPNQEPTCPY CL PnBSGQ?LR J? AMLQMKK?RGML Bfn
PCLMSTCJ?@LICRCI?RGMLICII CBKN?ARQ JGnQCRBEA?AGRN nLCPENRGOSC CL NPGMPGRn JC (PI
PCQQMSPA®Q?S K?GLRGCL BS QR?RSMBSM J? NPnQCPT?RREOMLOBGI®ARS® CJIJICQY

7SV PGQOSM@ J?RP?LQGRGRIQ SLC nAMLMKGGRGKGQCPY CL AMK@GL?LR N?P CVCKNJC QCQ -

AGPASB?GRT BC B

NAFCRQ CR BfnLCPEGC g ACSV BC QCQ TMGQG

t @B8:KGFJ@ K@= PnBSARGML BC J? BCK?LBC BCPRGQIOMSP MMLRPG@SCP g J? KGQC CL NJ?AC BfS

PnQSJR?LR G BC J? PnBSARGML BC J? BGKBEBRFERCRUOEGPERMPG?JC... nAMLMKC CL PCQQMSPA

EPIACYgYJfCDEA?AGRN NnLCPENRGOSC GG BTLQFhG MANRMARG M2 BICQRQ E?EL?LR®@ ?TCA QC

NOSGNCKCLRQ CR GGG BC JFMNRGKGQ?RG MIP GIC? 1 ROMMNKM BRER GIMLAPQQBC J? PnSRGJGQ?RG ML
?ARGDQ NnLCPENnRGOSCQ JGnC ?2SV MNNMPRSIGBEQABESPLf ASMLAMKBIMSPACQ JMA?JCQY

AGPASEB?GPIC | PNCKNJMWCPY CL PnCKNJMW?LR BCQ NPMBSGRQ MS
t 1@JHL< JC PGQOSC BC AMLRPCN?PRGC DMSPMSNEIBSBRCL? APRMBSARGML BC BnAFCRQ MS JfS
BGLA?N?&4GRMLMPCP JCQ CLE?ECKCLRQ AMLREQARMSECAT QBEPRSPCIICQ CR AMLRPG@SC g J? RP?L
JCQ NPMHCRQ BfnLCPEGC PCLMSTCJ?@JC CL NP?G QM P BIRENE@PRGMRCRY ?ARGDQ CVGQR?LRQ AML
Bf?NNPMTGQGMLLCKCLR JGnCQ ?SV6 PO®JQMS BECE? S REIJB@BEIPEMLC N?P CVCKNJC OSG LC PnNMLE
CR?SK?GLR®SQR?RS ®SM MS ?SV PGQOSCQ @EQMEASLC CLRGRN MNnP?RGMLLCJJC MS N?P J? Pn.
gYRP?LQGRPBLAAMLMKGC AGRASI?GPC NGMmMBOR?AFNCQ TG? SL QRMAI EnPn ?S LGTC?S (PMSH

6L QMSQ CLHCS QSP J? PnSRGJGQ?RGML BCQ ?ARITE L BSQRBCL RGP ITEGRYR BCQ PARGDQY

t FGGFIKLE@K& PnSRGJGQ?RGML CR J? KGb@ilé:LPé:fé(?sc'Bé\' CL?LR CL AF?PEC JCQ NPMBSGRQ

GLDPRPSARSBBCQPMSNC NMSP QMSRCLGP J?MRPoNGERGMIMKKC J? PAN?P?RGML BCQ AF?SBGmE
RAN/PZRGML BCQ N?LLC?SV NEMRMTMJIR?rOS

n

MSI2"
NLCPENRGASAY  AF?P@ML AMLTCPRG CL é]GMG GEROME BCQ N2LLE?SV NEMRM T oS
GLDPRPSAREPEQGMPBTNRNCQ g JfFWBPMEmLETBRCGBg QCQ 7 nQ

@GME?X nMJGCLLCQ TNCACr@eMUNMPRSEERAPENBCRRLL? AF?RCCT?ICSPY
K?RnP G QGIG®RS nAML MKGPA S 8 2-GFC | PCAWAJCPY CL ?SEKCLR?LR JC R?SV BC PCAWAJ?I

t FGGFIKLE@KR? DMPRC BCK?LBC BC PnQERLVMNIE 1GY 7ERGTE QSGLgSQRopGC“CQCCRCN?F
BC DPMGB CR BC KNnRF?LGQ?RGML g N?PRGP §8Etfe?§@|’§ﬂ>%’é FFmaty dEMSNC RPZLQDMPKC BCQ -
@GMK?QQC EnMRFCPKGC AF2JCSP D?R?JC DSREMSPACR CR- JHKGRC ?GLQG J? OS?LRGRn BC &

2TCAJCQ MNNMPRSLGRNQ K?RnPGCJJICQ JG%%Q%G{NJZA&MQ%PKG]@Q PCQQMSPACQ L?RSPCJJCQ
AGPAS 57GIC JreBcLRIEAYREMLE BCQ EIGMPCQ BC PCAWAJ?EC |

NLCPEGCQ PCLMSTCJ?@JCQ QMJ?GPCQ CR nMJGCLLC

6L QMSQ CLHCSBQESPLBR&JIJCKCLR BCQ ?ARGD(? GLBS RPGCJ?
2TCAY GLMTCPY JC [PWMSNCRRQB Bf?SRPCQ ?NNPMAFCQ T

PCLDMPACP JfnAMLMKGC BCQ PCQQMSPACQ RCJJ

t1T@IHL<Jf?SEKCLR?RGML BCQ AM{RQ JGnQ ?BCBPKMPARBUEKEIRRN PCKNI?ACP J ?AF?R N?P J? KG

BCGLDP?QRPSARSPCQ CR ?B RAFRLKAOLRPEBQQL @GCL N?P CVCKNJC CR MSRGJJC BC K?LGmPC (

JGnTS K?GLMBBCQRR?RI OSWMMS ?SV PGQOSCQ JBNQEMACQQSQ BC NPGQC BC BnAGQGKL PCJ?RG
JRP?LQGRIPMLSLC nAMGCVMRGESB?GRT AGPASTAGRMGCBSQRPGCJJICY

6 - 87 -CQ NPGLAGN?JCQ CLRGRNQ AMLACPLNEQONRMORFEGIAHEBMSNC SRGORWMS REKQQGBICP C
.=F=09:D= "BOENMSPC NPCKGCP QMSQ CLHCSY3sPC@ J#6TG? BCQ EJGmMPCQ ACPRGENCQ MS J?@CJ
*LOGJCR#6.=F=09:D= "BO=NMSP JC BCSVGMKGNsP J? @GMK?QQC

CR NMSPPMGQG&HIKARPP#BCIF=09:D= "D=P ,G0=J
CRG:9DF=J2QF>JIKLIMYLMI=K -CQ KnRGCPQ BS (PMSNC QCPMLR ?KCLNnQ g BnELG

BCPMSRC nAMLMKGC AGPASJ?GPC B?LQ JCQ NPMA
CLYBNAJGL?GQML BC J? NMJGRGOSC (PMSNC

)" ¢« %WMASKCLR BfCLPCEGQRPCKCLR SLGTCPQCJ
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BWMWCK?LEBCNLCPEBIC] CDEARIAGRENRGOSC

GB® NnAMAMLACNRGML BCQCLROSGKECIBCLRQ

J MNRGKGERX?REMNIJMBRORTARGDQ nLCPENRGOSCQY

3nSRGIGQRRGMILGTCBEQ GLDP?QRPSARSPCQ
BXPMSM®MSPMSRALGRP?LQQWMERBEMARGOSC

"SEKCLR?BERQLAM{RQ JGnQ ?S BnK?LRmMJCKCLR
BCQLDP?QRPERRRPCQRCECQRBNAEGRQPNQ

S3GQOB@MLRPCN?PRGC DOASRRQ@BQGEAR?N?AGRN
JFMLMRCRLE?ECKGANRIRP?ARSCJIQ

'"MPRBECK?LBE®)$ CR BC KnRF?lgG\PPRGNPL
BGP CQ QM SIAACQ CQ

6( - +7 +FCOK@WFEED@H : LC&RI<JIFLI:E8KLI<CC<J

?8DG 8GGC@:8K@FESfCLQCKRCIXARGTGRRYBSC THLQGB@F?gLC ?KMLR
&JICMS TWCQYRGRNQYBS YEC RIVPERECHEMIGBnN Y

-<JGFEJ89CE®D @JI< -?%GPCARLBE(PMSNC
<EE&EMI<S

-a=al<E8LOEFID<J | 3CQNCBEROMGQBCR PnEJCKCLRIRPWLQ CKCCRMER®NR?IJCQ ?NNIGA?@JCQ
FLOE @ K @@ @ M<IS ?SWARGTBROQLQ NMMET (PMSN®RCPTGCLR

| $SMLRPG @ SRCSA B ? Q Q MPOPRGMLAM If MPIB TG QMRGEM T CPLCKCLR?JCQ
03&& 3&$08GPASJf3DNMWEPGQAF?LEC BC AWRIEMSCQY

| $SMLRPG @BRCBMBLCRP?T?GJ) BfMPE?LGQ?RGMLQ N?RPML?JCQ DP?LI?GQCQ
(F;8C@kd @Ik -?NMIGRGOQBIC@ JCORS B GQNMISCA@IBRC GLRCPLER Bf&/(*&

'@IGFI@KQ@EEBFCAKQ@QRR{NY UUU CLEGC AMK QGRCQ BCD?SJR EJCQ ?QQCRQ BMASKCLRQ &
1IMJGRGOSC &AMLMKGC $GPASJ?GPC NBD

6 87%?LQ ACBPESNJ?BCRP?LQGRIEMIRGOST QRP?RNE G@6BRCHMQC QSP RPMGQ ?VCQY
BnAPGR CL 4CARGML Jc B”TC“"MNONC'?CJL?PRP%(E%N%LPCCPLE%‘%Q NT?JSCP JCQ PGQOSCQ KSJIR
NJCARPGUAMETCI?@JICQ CR BS @GMKnRF?LC AMLBIER geBARMIBCLLCO CR BCQ KMBSJICQ NFMRM

J?BCK?LBC CL nLCPEGCQ DM @ 6BSQPCTRIBEIVRP b S BEIPEAF 2L C BCBT KIRNPG2S VY
BC ACQ PCQQMSPACQ L?RSPCJJCQ AF?P@ML E?X L?RSPCJ PnNMLB?LR

?GLQG ?SV GKN?ARQ NMQGRGD®M TSR/ IMEQAMBFACQBSABGWBINAFCRQY KGCSV ?LRGAGNCP J? CEL
L?RSPCJJCQ 1?P ?GJJCSPQ JCQ ?ARGMLQ JGnEQQY AHARAMAWIAMRIEME@IEQ ?EL Bf?SEKCLRCP
PCAWAJ?EK?REBRG?SV MMIQKE?LLC?SV QMJI?GPCH TPRIEQQAMKNMQ?LRQ KGQ FMPQ QCPTGACY
NMJGCLLAMLBSGQCLR nE?JCKCLR g PnBSGPC |JPcPEHRQAGME?REY D?TMPGQCP JfFSRGIGQ?RGML BS
JfCVRP?ARGML BCQ PCQQNBRACIMRGEREENQ G RWMSRFGY JMLE BCQ NPMACQQSQ BC D?@PGA?RGML CR
PCQQMSPACQ KoKC PCBN$RCJ7@J$F@VNJMGR7§@@|LKMJCQ BCQ RSP@GLCQ nMJGCLLCQ CR E
KCL?AC BC NnLGRGRBMRCLRGCBJENEGRCKCLR NGEMRMTMJIR?rOSCQ CL nR?@JGQQ?LR BCQ N?PRCL
JfnAFEMIBG?IC ?TCA JCQ DMSPLGQQCSPQ

"GLQG CL JGCL ?TCAJfM@HCARGD BC PnBSGPCgJl? BCI@"’]LB??%IGB%QQMSBE%Q 2NNP M TESSPEMBLICIK CLR Q
L?RSPCZXRBC D?TMPGQCP J? PnN?P?@GJGRN (&R(*\kcom%\&b‘h?@%@@%(lj@mmec@am@c(? ?AF?RQ
?ARGDQ J? (#6 CL AF?PEC BCQ nLCPEGCQ PCLM@T{CNM@MB@(? 3%%NR’QF7 Q BfnLLPEGCY "RMGRQ4CARG
NPCKGCP QCKCQRPC SLC QRP?RNEGC BC BSFB?@(:}.@EMBMLR JfSL BCQ

TMICRQPPRC QSP JfnAMLMKBOEAGRASIPPGPSL CLQCK@JC

BCNP?RGOSCQ BMLR J? EL?JGRn CQR BC NPNRQCPIERHCEX BEXRAYSPACRsITFLIEEKLI<KCC<I
L?RSPCJJCQY K?RGmMPCQ NPCKGMPCQY CR J7

2 BC
BnAFCRQ Y -CQ ?ARGMLQ CLE?EnCQ g AC./K A% ij %}Qgg CQQGML QSP JCQ PCQQMSF
J¥MNRGKBESRBJIGQ?RGML BCQYPCQQMSPACQ cwff?f %) %i J'bﬁ@ ﬁ) WLC';‘;'\QEACCQPII_D%LNMPSGFIEAJEE
J? PnN?P?RGIMLFCRWAJ?EBh NMSM SCKCLR AMKN(E{G @I - "D=pPGO = ' '

?TCACQLHCBWBSP? @G GRnN : '
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IMSPQSGEXRBXCL-STPEN?QQCNMPR 2S?RPC RCAFLMJMEBMSDCJJICQ nRSBCQ
BCY G Q OISTRNNP Gr? SV cLY BCAPGRGAGRN gYJ? BCK?LBC

BCQ KNRGCPQ
%nTCIMNNEPASNNP?RGML GFRERFEBCQQIQSTCJIICQ "ARGTGRNQ#BE&3? "ARGML
GLBSQREMC PR G SRECIGEBIRQ QM SIMMC2QCQ MNNMPRSLGRNQYBf?DD?GPCQ ?2LLSCJJC

PnASPPCLRC

XVACNRBEQ ?ARGMD@TCSEP B®nASNNnP?RGMLSIJCKBECRAMLRPG@SCP g KGLGKGQCP JCQ PGQOSCQ
BfnLCPESG LNACQQGRCLR BCQ $"1&9 AMKKSLRCRDMRACK NIJNIMRGRGML BS (PMSNC B?LQ SLC nAML
Bf?ARSMILACPL?LR JC AF?LECKCLR AJGK?RGOSIOS@RNEMDASPJIRMSBERP?@GJIGRN MNR GRGEB®RGML
g AC BCPLGCP JCQ ?SRPCQ ?ARGMLQ LNnACPCRRGISPIAR @C @& /BN CBATQIMSENC C?GLRGC A F L M
01&9 OSG T?PGCPMLR QCJML Jf?ARGTHBRCBC TIGRSC JGIOSEEMCPKCRRP? BC D?AGJGRCP J? NPGQC
QSGTG BCBNIARGMLU M NBMNRPLR BMPLh?RSPARCQ PGQOSCQ JMPQ BAGQBRMEQC BCY

BC ACQ BnNCLQCQ JCQ KMLR?LRQ QMLR AMLQGBAPNG; AMKKG) | | nco SrRGIGQNCQ NCSTCLR N

NMRCLRGCJJCKCLR Lf?W? R NPACEPRKAUCERQ GAIRERR’ cspPo QMSPACQ &L NPGMPGRn &/(*& BC

6( - “71F:LILI C<J 1 <K C< G8JJ<GFIK DMSPLGQQCSPQ JCQ nJnKCLRQ LNnACQQ?GPCQ %?L(
<B@JIHBDBKal@8LO GJRC QMLR N?Q CL KCRYS\A\CLEBR? gRMR?JGRn BC

) J?Y BCK?LBCQ @?QCQ BC BMRCRCQQ CR JCQ nRSBC
<JBEHUI; < P:C< i< M@< Pn?JGQnCQICNP?QQn N?P &/(*& QMLR SRGJGQNCQ
%CNSGQ BC LMK@PCSQCQ ?LLnCQ &/(*& Pn?2I@QG B PBBEMIGhcQ 'GL?IJCKCLR NMSP JCQ BN
SRGIJGR?KRRFMBMJMEGC LMPK?JGQnC B "$7 $CQ<‘F‘LR(§§.€LQ?6'@STB°§QRnRSBCQ @G@JGMEP?NFGOSCQ Q]
J? K?HMPGRn BCQ NPMBSGRQ CR QCPTGACQ DMSALGAUIAR IESEH SAE RAIBCPLGCP PCAMSPQ QSP

0ST? NPMBSARGML BfnLCPEGC N?P JCQ N?LLCS\ NFRNBMDMEBLECPARCQ QMLR SRGIGQNCQ
JCQIMJGCLLCQ JC QRMAI?EC BfnLCPEGC N?P. JCQ @Z?RR

CPGC J?
NPMBSABGM@GMKNRF?LC JCQ PnQC?SV BC AF%jcsp TRA 'éjb@é%SK@EEI>@<O<DGC< . 8B:K@FE

NCPKCRBEhR?JSCBKINTARQ CLTGPMLLCKCLR?S¥Lg AF?OSGPMSNC -CQ?DDPC ? QGELNn ?TCA &/(*& ¢
NR?NESYAWAJC BC TGC BC JfCVRP?ARGMINRBER KI?QRREM PCAR SNECIKMESTEGIC 6SLGRN BCYPNASNNF
J?NPMBSARGML JC RP?LQNMPR JfSRGJGQ?RGMD?RR L B2 UG GEMBCBIG C?PAQ® CL #?P~SJ BSfCLQCK@.
NPMBSGR®RC ?NNPMAFC DMSPLGR SLC TGQGNRMAEMRNIMRC@BGQ QSP J? AMKNJINnKCLR?PGRn Bf
GKN?ARQ CLTGPMLLCKCLR?SV CR ?GBC g GBCLRGREES B GMWISIRVER SUGRNRELRABFC JEBWPRERPLNPNC QSP
Bf?KnJGMP?RGML CR BCQ NGQRCQ BfnT?JS?RGMIC QGRC CR ?ARSCJJCKCLR BGQQGNNC B?LQ Jf?C

-CQ NRSBCQ "$7 QMLR Pn?JGQnCQ BC K?LGmPEPMINRECENNIRQILY PCBGPGECP TCPQ SLC ?SRPC
NOSGNC BnBGnC BS (PMSNC SRGJGQ?LR JCQ NFN@@@M?M%G&@W%%E%H@ JfSQ?EC BC AF?JCSI
JCO NJSOQ PnACLRO -CO "$7 RRAAGBEERCIGRILAPNC N?P SLC AF?SDDCPGC E?X $MLAPMRCKCL!

PNESJGMPCKCLR KGQCQ g HMSP NMSP PC? %C%C%%%’\‘M‘WLCA%QC% AF?J?CSP BfSLC ONSGSQ'-"—AC
YR BRF DMSRKERBP? BC RP?LQDMPKCP J? AF?JCSP N

KNREFMBMJIJMEGROSICQ BMLLNnCQ JCQ NJSQ PnACLo ]S 5

N?BEPMSNR MERMSPLGQQCSPQ JF?RCBECPCPKCLRIZRBBRCOIfNR?NC BC KSJRGNJGA?R!
ACJJSJ?GPC BCQ JCTSPCQ CR BfCL D?GPC @nLnEAC

'<GB8JI<GHK@JHL<J D8Kal@8LO BCJfSQGLC BnBGn ?S QnAF?EC BCQ JCTSPCQ OSRF

&LNJSQ BCQ nRSBCQ "$7 AMSTP?LR RMSRCQ JBQQAPRHKGIAAC BIE AABCE¥QRMKC NCPKCRRP? nE?JCKC
CL RCPKC@BN?ARLTGPMLLCKCLR?J &I(*& RPBPLINQIEMLQMKK?RGML BfC?S BS QGRC ?TCA
?ARSCJJCKCI® RBSWYIMGCKCLR BfSL,MBRGONMIEREGRAS nAMLMK®Q NQ

BCQ PGQOSCQ K?RnPG?SV.. 0SG TGQC g G RGECP JCQ PGQOSCQ

?QQMAGNAMI JMKK?BGMICQQMSPACQ L?RSPCJJICQ OSG PnQSJRC

BS BnNJMGCKCLR BCQ RCAFLMJMEGCQ BC NPMBSARGWL:' cR QRMAI?EC

BfnLCPEGC $CR MSRGJ ? NMSP M@HCARGD BfQ@BCIGRG@&IPQ A MNBEN TRESEM IPQBC AG@JICQ QNNRAGEO
PGQOSCQ ?QQMAGNnQ ?SV PCQQMSPACQ -? KnREWMBMNPWENEC WNNIGOSNCI? KGLGKGQ?RGML BC JfSR
NCPKBR AMSTPGP JCQ ?QNCARQ QSGT?LRQY BGUOMEEICRN PPRPSROIBEQ MS BC Jf?SEKCLR?RGM
K?RGmMPCQ NPCKGmMPCQ APGRGAGRn BCQ K?RnPEZONA BERRRERSP BEEBRLBE@A?RGML QCP? KCLn ?
K?RnPG?SV PGQOSCQ EnMNMJGRGOSCQ PGQOSR@MMAENRPGYQCRTRINIZI@GIBRMDNPCLRCQ CLRGRNQ
BC®?RnPG?SV CRA *J NCPKCR ?SQQG BC PnNMLRRICREVSEMPEBMLER BCKCRRPC GRQQIMPMCP ) MBLC Q
Jf?PRGBBECEMEJCKCLRYCSPMNNCL BS Y?TPGJ PoBD@EEQAR?RRPG?SV..YQSP Bf?SRPCQ RCAFLMJIMEC
SLA?BPC TGQ?LR g E?P?LRGP SL ?NNPMTGQGMLLLKE R IG{B ERRFM@JIC

CLK?RGmMPCQ NPCKGMPCQ APGRGOSCRPRGMICPEYQ BC NPnN2, R R
PGQOSCO BCQ CLRPCNPGQCO ¥ .U 7"ELB nT?JSCP J? APGRGAGRN BCQ RCA|

PCLMSTCJ?@JCQ ?TCA JC 1?QQCNMPR BCQ PGQOS
6( - <7$CR MSRGJ TGQC g KGCSV AMKNPCLBRG QB ¢ RBEAGENCRGIGRN nRSBNGNSP BCSV LMSTCJJICQ
PGQOSCQ JGnQ ?SV K?RGmMPCQ NPCKGMPCQRCARGNGRECQ QBRI TM&EP® SL MLBSJCSP CR SL RP?L
RCAFLMIBBECRMSNO?AGIGR?LR ?GLQG SLC ECQREHELCNRYAMREMEP JC NFMRMTMJIR?rOSC $CRRC BC
BC@NNPMTGQGMLLCKCLRQ %CNSGQ LCSDNROKELM BINEKGEIG MBCP JC A?Q BfnRSBC ,501$ML @C
RMRWUR nRn nRSBGnCQ BMLR OSKRRRCLRYGMIMINCQCLMEL N?PRCL?PG?R ?TCA JC $MKKGQQ?PG?R |

AMSTP?LR D?KGJJCRQ BNFARRKNERAR ?r O SIEM KGWDWERECISY & LCPRGER?RGTCQ CR J *LQRGRSR L?F
@?RRCPGCQ nJCARPMJIJWQCSPQ CR PnQC?S nJCAREBEGBOEC HMI? BRCKIBRQIMIZ AMKNJINRCP JCQ BML
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@?QnQ8QP J? JGRRNP?RSPC ?TCA BCQ BMLLNC®J MNP TRARWEHIIVRECCROSC @GCL OSC ACQ K?RnPG
BCPCLBRECP?KNRMGQSCPR?GL LRENGVPELRQ BS ,RGNG OBSM® RCAFL MIMBEQREMMKNMQGRGML CV?ARC
0D .?RCPG?J.. KnRFMBC AMSTP?LR RMSQ JCQ nMEERRD?BGEFQICCLOMAARGML BCQ DMSPLGQQCSPQ
NMSRCLCP g @GCL SL NPMACQQSQABIC ACFNVRBESWREGAMLMIMEROBCQ nTMIJSRGMLQ PnEJCKCLR?GPCQ
NPMBSARGML CR*KMLR?EC BS NPMBSGR $CAGf NTPMERC BMUAPEGR SIZTPC BC NPmMQ AQGR nTMJISRC
NNnPGKMBRERE?B8 fnR AR BSBRQOSFIQCLR AMKNPNFCLBG®LK?RGMPCQ NPCKGMPCQ SRGJGQNCQ
g 74 QMLR nE?JCKCLR CL AMSPQ NMSP GLAJSPC RMSRCQ
- ’ BS(PMSNC BML@ nRSBCQ ?E&L BC E?P?LRGP SLCY?NNEF
6 7"S PCE?PB BS KMBmMJC Bf?ARGTGRn BS AMNSNERERIWEORNK?RGOSC BC Jf?L?IJWQC BCQY K?R
GKN?ARQ PGQOSCQ CR MNNMPRSLGRNQ GBCBREEPKEFC JOQ QN¥RPRUAGNEIECQPGEMSP CSXNT ARQQ
K?RGmMPCQ NPCKGmMPCQ CLRP?LRCQ QMLR JC EBX"RIRIRCBCIIWRIVKEQTFGC BCQ ?ARGDQ BC NPMBS,
JfC?S CR JCQ KnR?SV LMR?KKCLR SRGJGQNQ B?AR?OBR ?BEAT NMIWASEQSQ CRBET?ITAF?2qLC
BCQYCPEGCQ PCLMSTCJ?@JCQ $MLACPL?LR AC BCPLGCP% JcQ nRSBCQ c7 -2 Lmke LB
Pn?JGQnCQ ?GLQG OSC ACJJCQ CL AMSPQ NCPKCRRCIR BYfGBCLR CECP ’ ’
JGQRC BC ,K?RnPG?SV RWNCQ.. A?P?ARnPGONENBERELELPLG % “BMLLNCQ Bf?AF?RQ (P!

BFGLQR?JJ?RGMLQ $CNCLB?LR SLC TsSC cVF?sbRGEER PNARJE ryMPRCP JCQ BMLLnCQ CL RCF

AF?0SC K?RnPG?S NPnQCLR B?LQ JCQ RCAFLM 7§@N88? gﬁzl\ﬁéé;'ﬁco ?C%NOME(F:’?CLBR;’LECJ?:C E’PRMGA”;
LFCQRQ BGQNMLG@JC %C NJSQ JCQ nRSBC "’L’é QI%ITBQ%LORLR QNP”RGOgC B% NJSAC o
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QSPIC QBIRRCPLCR BS (PMSNC CL J?LESCQ BERGERIPXZREMICQQG O0SC J? 1MIJGRGOSC RP?LQGR
BCQ ESGBCQQEBGEBCISRRC AMLRPC JC F?PAMIYRENR GDGE\CI®RI DR K?LGmMPC RP?LQTCPQC ?SV BGDD
JC@EGQQCKCLRQ QCVGQRCQ MLR nRn BnNJRWHIMREVSEP GULAQIOBMEKEGRGMLQ QMAG?JCQ

JCQ AMJJ?@MP?RCSPQ QSP JCQ QSHCRQ PCJ?RGDQ ?SV BPMGRQ FSK?GLQ

?SFCTMBXH GEGJTIRACS BGQRMQGRRD BS (PMSNGFC@K@ MI@&>@C8EF@KJ ?LD8@EJ

%C NJSQ ?KNJCQ GLDMPK?RGMLQ QSP J? BnkéPAFC? BIM NGFEEQSCABC TGEGIJ?LAC BPMGRQ FSK?(
BPMGRQ FSK?GLQ BS (PMSNC QMLR BGQNMLG@JIXMSP @ HERCBO BoEEEPLRER CLE?ECKCLRQ BS (PMSN
FRRNQ WUHGC AMK EPMSNC CRFIGNDBENMIGRGOSBEMGRQ FSK?GLQ CR JCQ KMWCLQ NMSP Qf?QQSF
CR NPMACBSPCQ NMJGRGOSC BPMGRQ FSK?GLQ PCQNCH#FRRRC NMIJGRGOSC AMLQRGRSC JC QMAJC Q

JFCLQCB®JX? BnK?PAFC BC TGEGJ?LAC BS (PMSNC C
'<JGFC@K@WHLKUG< BC BPMGRQ FSK?GLQ

. . s ' 70 NMJIGRGOSCO EPdfBRC ?GLQG g GBCLRGEERP OPP DML GFG CRSCQ
OMLR ?JGELNnCQ QSP JCQ LMPKCQ GLRCPL?R%fw?LfJ%%'cFE%ngASMLLE’SP%GRQ FSK?GLQ E’C RMSRC
2NNJGA?7BIEQPQMLLCJI BC JfCLRPCNPGQC 2syMEFHK RBATEEYIGSPQ BCQ?AMKESL-SR”Q ,)BCS
AFQC BC T?2JCSP ?SV AMKKSL?SRnQ 2?DDCARFGEHRALRSBgYICLRCK@JIC BC J? AF?qLC BC T?JC:
AMLOMKK?RCBBRGIGO?RCSPOMELRIKULR 0Sp TEQC NEZICKCLR g Qf?QQSPCP OSC RMSR GLAGBCLF
NPGLA®GPEARCSPQ BCQ /?RGMLQ SLGCQ PcJIFREDPBL2sYMERERFPERCANNPMNPGNC

CRSMBPMBROf FMKKC

1MSP Qf?QQSPCP BS PCQNCIMR?ECKCLRQ CL K?RGmPC BC

BPMGRQ FSK?GLQ NMBSPVPWEELBARCQ PNnEJCKCLR?GPCQ

CR NMSP EnPCP JERMGRHICBESK?GLQ BS (PMSNC JC (PMSNC
Qf?NNSGNPCKGGES QSIMOGRG OSEBIL?LAC BPMGRQ

FSK?GLILC NMJGRGOSC QMAJC AMSTP?LR JfCLQCK@JC BCQ GKN?ARQ
LNE?REMYFCRCPQMLLCQ

6( - +7 +FCOK@&NIGx>@CRIF@RILD8@EJ

?8DG 8GGC@:8K@FE &JJT ?NNJ@FECQCKEELIMMAG MRNLQR PvJIn&Q("N?R"

-CETVGECLBEBCLRGERBRGHECQRGML BIXK PLBQOMSTOPCERLQCK@JIC
BCY?ARGBGRMWMSNC TEAQECIICQPEI?RGMKRCPAG?IAE A?BPC BC JCSPQ
?2ARGTGRNIRMSRC

-<JGFEJ89C< -?%GPCARFCAMGLO EEHDA9F ;=0 0 BARR?@FNC g J? %GPCARGML +SPGBGOSC CR bR

CH@BBLMI< BYEMSNC(*&CJJIC KoKC JYMSRMEIFGRICAPNR?GPC (nLnPRFCPEQBCU? KGQC
CxSTPBCACRRC NMEGIRCEERIMWEQCEBLQ (#6 CR BCQ CLRGRNQ N?P J? EJGmF
HSPGBG@REGIRSC ?GLQG OSBMBPUIARGMLQ AMLACPLNCQ

-a=al<E8LOEFID<J | $F?PRARCPL?REBML BFRMGRMXEBC JAMKNBQNI®? %nAJ?20LRTAWPLQ CJJC
FL@E @ K @@ @M< BCY% P MBGORMM KC BC BSL?ARCRCPL?RGHIA FHPYBRPERMIGRGOSCQ
CRYBBARELRCPL?RGMLITIQ BPMGRQ nAMLMKBOSTI®R SO MAG BV Y

SMLTCLROMILG?KCLBTIEMPE?LGQ?RGML *LIRSEPL?TRGNLBIE Y
IPGLAGMNCRLABCIPR REMECEQI?REGUMOQLRPCNEBEBQRGY %PMGRQ BC Jf)MKKC
IPGLAGNIRCARBCSPIPW&IfGLRABARGKILRPCNPGQCQ KSIJIRGL?RGML?JCQY

%nAJ?P?ROGNMIGBALBRCGA?BRIGREESP JCQ CLRRGNRGRTRGML?ICQ
CRMMIGRQGWO®ASGE?JC

| 17ARC .MLBG@IRGMALE CQ

(F;8C@Kkd @Ik | -21IMJGREQBRGQNMLG @CCQGRE GLRCPLERRBQ&/(UBU CLEGC AMK QGRCQ BCD?SJF
" @IGFIJ@K@FEMBFC@K@RQQCRQ BMASKCLRQ 1IMJGRGOSC BC TGEGJ?LAC BPMGRQ FSK?GLQ
CRNRKGQEHMSP CLY

| 6LC DMPK?BRGONCLQNIPNGZPCARGML KCFREFHDOARERIANIQEB P J? BnKBPMRARQ
FSK?GLQ(BMSNCSCRD=9JFRAM3Q BCSV KGQ g HMSP CL TGQCLR nE?JCKCLF
gYJAMLL?GQQ?LAC BC RMSR AMJJ?@MP?RCSP ACRRC NMJGRGOSC

)" ¢« %WMASKCLR BfCLPCEGQRPCKCLR SLGTCPQCJ
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+F C @ KI@BHELI<@ KA@ FE< -? RP’?LQGRGMZLNMQC ?GLQG QSP SLC

-? IMJGRGOSC RP?LQGRGML HSQRC QfGLRmEFPcC%RpéAJRJsgggé zgﬁﬁcS'B§AAMKN7E'-CKC'-R JMPQ
(PMSN® LMRGML BC ,RP?LQGRGML HSQRC.. YBnEl&&% §(9J9'AML9%§ g, SLC ?RRCLRGML g JfCKN.
OSfSRE?LQGRGML TCPQ SLC nAMLMKGC NJSQ M‘W'&%RC'-ACQ CR SL QMAJC AMKK
BSP?@CCNCSR QC D?GPC Q?LQ GLRnREPCP J? B % LYCK@JIE BCQ RP?T?GJJCSPQ &JJC N
BMGR oRPC KCLnC BC K?LGmMPC nOSGR?@JC N M%R;%’% F(’: OFTHFREC @S BnTCIMNNCKCLR nAMLM
NPCL?LRCQY NCPQMLLCJ BC JfCLRPCNPGQC T'?&E’ CEE QYT ‘ft %° AMLQRPSARGML BC NPM
BCT?JCSP AMKKSL?SRnQ ?DDCARNCQ AMLQMKK? é§#%€ %gvﬁ' sh ?@MPB?@JC &LEL CJJC
EL?SV CR BMGR TGQCP g KGLGKGQCP JcQ EBBE ‘E) L ARG lﬁ(%PcP BMGPCQ ?TCA J? NPnQCPT?|

RP?LQGRGML RMSR CL K?VGKGQ?LR QCQ CDDC éRr\?nﬁ’ﬁ (bR KSL?SRnQ JMA?JCQ CR J? PnBSA
JLNP?@GJGRn BCQ RCPPGRMGPCQ

6( - +7 +tFC@QK@HL< KNABK@K@FE

?8DG 8GGC@:8K@FESfCLQCKRCXXARGTGRR® B¥C THIPCGAF?qLC ?KMLR &JJC AMSTPC JCQ CLRGRNQ
BS¥>-=-HGJBBE?LAGMRQMJIGBnN Y

-<JGFEJ89C< -2%GPCARGBME(PMSNC

CH@BBLMIS

~a=al<EBLOEFID<J "AAMBELPGQ QBBGI?R BC

FLEEQ@K@BA@M<IS 15| AGNCQ BBRORREISCQ?RGML *LR 8B LRRAINEDJC

(F:8C@KD @ JK -21MJGRGQBRGQNMLG @COQGRRC FA/®R(*& g J ?BPCQQC QSGT?LRCY
"@IGFJ@K@EEMBFCA@KE@RRBRNY UUU CLEGC AMK QGRCQ BCD?SJR EJCQ ?QQCRQ BMASKCLRQ &l

IMJGRGOSC 5P?LQGRGML +SQRC NBD

+laM<E@lal<C<@E:@;<Ea>BK@M<J -CQKCQSPCQ BC NPnTCLRGML CR BC ECQRGML BCQ
C@BLG IF@PKD8@EJ LNE?RGTIGRCQ ?SV BPMGRQ FSK?GLQ AMLACPL?LR JC

BCYJfCLRPCNPGQC JCQ RP?T?GJJCSPQ BC J? AF?qlLC
6. : : : :7-? IMJGRGOSCIBA&MKKSL?SRNQ NMRCLRGCJJCKCLR ?DDCARNCQ N?P

TGEGJ’?LBBMGRQ FSK’)GLQ NPNTMGR JCQ NPMAERQSMSBE EREFIGLAMLQMKK?RCSPQ CEMSERGJIGQ?RC
?S LGTC?S BS (PRMSBAGTC?S MNnP?RGMLLCJ MMRPcIEAERSPE ECARGMLQ PCIJ?RGTCQ ?2S NCPQMLLCJ
BCJ?ECQRGBQPGQOSGBVBPMGRQ FSK?GLQ B3e@QREML ?SV RP?T?GJJCSPQ BC J? AF?qLC BC
A?BPC BNSRECQ ?ARGFGRIBE (LGCLRGRN Qf?QQRERRGMLQ CR ?SV AMKKSL?SRnQ ?C
BS PCQNCARLBCZRCKCLRQ BPMGRQ FSK?BAL@ B, ERAMENEY CR ASIVQMKK?RCSPQ CR SRGJGQ?RCSP
JCSRNPGKMRPC Bf?ARGTGRN GBIMIR G EQ QP CRISLERPM L

CQIRCK?LBBICY

| nT?JSCP ?LLSCJJCKCLR JC PGQOSC BC NMPRCRPRRCIGLRY @ $EEEPMERD @2 @I, 8EO<J
FSK?GAS RP?TCPQ BS NEMAIHJAES JAKC E9F9T=E=fl @ <® JGFJ@K@<*K<
&3. BS (PMSNC CR KCRRPC CL NJ?AC JCQ NJ’>LQ Bf?ARGMLQ NMSP
&L ?NNJGA?RGML BC J?

RMSR PGQOSC GBCLRG@En

1MJGRGOSC BC TGEGJI'—"S.IA’CGLQBPNKGF@QMSNC QfCDDM
?L?JWQCP ?S NPn?J?@JC NMSP JCQ LMSTCJJICQ BSREGRRREQRMEKEAAGSEIPE NMSP PCASCGJIJIGP CR RI
LMSTC?S NPMHCRYMS LMSTCJJC PCJ?RGML AMRKGRACHRCARS PO BED BPMGRAMBAEQP NCP@MLLC

JGPGBPMEBR?GLQY RMSRC ?JCPRC PCJ?RGTC g QCQ ?ARGTGRNQ CR g JC
| Qf?QQBBEEQNCAR BCQ CLE?ECKCLRIBESP@ MERIRSCIQ @BEMGBRBQ FSK?GLQ
PCJ?RABMKBCPAB?JCQ 6 ) 7 &/(*& ? KGQ CL BIGQAC

CTLOG@GAIBNEMII?@MP?RCSPQ ? KGLGK? J@&%UM@QWR@PNM@P NCPKCRRPC g RMSRC NCPQML
23SV CLHCSV CL K?RGmPC BC BPMGRQ FSK?G@@PM%)CF%MGW@M&AS’\”RGM'—Q MS BC QCQ @

JCSPMLARGML CYBCK?LBCP BfW PCKnBGCP -fCVGQRCLAC BCQ |
PnAJ”K”RGMLQ KGQ CL NJ?AC ?S LGTC?S JMA?J
| KCRRP@CL NJ?ABCQ KnA?LGBKCBG?IMESC CRgBGMSNC CQR AMKKSLGOSNC ?SNPmMQ BCQ N?PRG
PnAJ?K?REBMSP JCQ NRPRGTLRCQ NMRCLRG&Q&%’&QE% 5MSRCQ JCQ GLDMPK?RGMLQ PCJ?RGT
GKN?ARMTRCSPRRGTGRNQY Bf?JCPRC (PMSNC 2S BG QNWMQMGR GIFER HISMNE? B C

PGPEMLL?gqRPC JC BGQNMGSGFIERBE?CRPRCNMIR GRAGBCLRQ nRFGOSCQ ?GIBMEROSEG(BMKNCGmF
RMSR GLAGBCLR PCJ?RGD ?SV BPMGRQ FSKQ&FQTQCQRWSEEQSW&MQQSQMSJCTnGIR BMIRP?GRNC
GLRCPLCQ GJY E?P?LRGR JfCDEA?AGRNn BCQ BGQNMQGRGDQ ¢

-CQSGTG BC J? @MLLC ?NNJGA?RGML BC J? 1%3%%%@&5 Bt $RERILIMELR CRBEQNNGIPAGBCLRQ

BPMGRQ FSK?GLQ CR BS BnNJMGCKCLR BCQ ACQQSQ BCK?LBnQ

CQR GLRnNEPn B?LQ JCBCNRMAZMRIS®RN nRFGOZCnIHMKCLRQ PCJ?RGDQ ?SV A?L?SV QNnAGEOSCQ
(PMSNCTMGP 4CARGMLY Y .CQSPCQ BC RPLQIICREANARCGNKLQ PCJ?RGTCQ ?S NCPQMLLCJ BC
Bf?RRNLSBR@QMRGQOSCQ NPGMPGR?GPCQ BPMG@RARGIKANG LQ? W SPPBT?GJICSPQ BC J? AF?qLC BC
NJS®KNJCQ GLDMPK?RGMLQ $CQ NPMACQQSQ4BBREMENVG NCPKRCRRCRRY AMKKSL?SRnQ ?DDCARNC
BC MQQSMBETFINNIGA?RGML CNDZRRGGE BB?LAC4CARGML CR ?SV AMLQMKK?RCSPQ CR SRGJGQ?RC
K?RGmPC BCFBKMGRQ CR BC BnELGP QG @CQMGAREMI ?ARGMLQ

QSNNJNKCLR?GPCQ BC AMLRPVJC RCJJCQ OSC BCQ ?SBGRQ GLRCPLCQ MS

CVRCPLCQ

%»MASKCLR BfCLPCBGQRERRCUR)"$
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+<IJFEE<C ;< Ci<EKI<GI@J< 6 .-. . 7
$SEKIF;L:K6@FE . ( 4ML ?ARGML TGQC g ?RRGPCP BnTCJMNNCP ?AAP
-.S. S.(r S.r. , 7 JCQYKCGJICSPQ R?JCLRQ -fGLRNEP?RGML BCQ AP

CRY BC RP?LQN?PCLAC LNACQQGRMLGRCLRE? BRDRG VM
"S BCJBC Q? NCPDMPK?LAC nAMLMKGOSC JGMPSRAMOCcB8/8)Cosc AC QMGR ACJICQ BC BGTCF
MPE?LGQ?RGMKCQSPC nE?JCKCLR g Jf?BFN@GMLABQAEAWL BC BnTCIMENOKEPKRPRGRIL MS BC
NCPQMLL GIP M$i CRI CHRK @ BREEGAWLS N C N?PAMSPQ BC A?PPGAMPIRCBCLRPEBRCBRGML BCQ
&/(*& KCR ?S A~SP BC Q? QRP?RNEGC 3) J? TRYIMPERRRGML BC QML

A?NGRSK?GL

+1aJ<EK8K@FE >aBxIRICEBPBC8I@alFLG<)"$

"S  BnACK@PC &/(*& AMKNRC Q?J?PGnQ PnN?PRGQ B?LQ NJSQ BC N?WQ ?TCABSLEL DMPRC
CDDCARBDQ CL LMR?KKCLR CL 'P?LAC TQ cL TMGP Y CRRGMLRRPRRGNELI InC BCQ Q?J?PGn
Bf&/(*&4 AMSP NJSQ BC BnR?GJQ
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6. ( 8™M?R?I?PBHARMSNC &QERKCLBY 6. ( 8 971?PKG ACSV AGY

[ JCQ Q?J?PGNnQ CL AMLRP?R g BSPNnC GLBNnRCPKGLUNBCAMLRBKMNR?RERKXKALCERRGDQ QMLR BGPCARCKCLR J

| JCQ Q?J?PGnQ CL AMLRP?R g BSPnC BnRCPKGanSé?\A'?_LR%gg/%g E@z&‘f@mg ;ECBEEE?RB?CRRGJ’V'OLNBCSPSS
W AMKNPGQ JCQ ?NNPCLRGQY Q'Ln Q QJCQ Bf ' '

BfCKNJBFGORPC N?PR
[ 2P MLRB 2RV K @) E?P?LR
JCQIZTP AN 8 @PECSERR G | SL GKN?AR NMQGRGD OSG NMPRC QSP JCQ CLHCS)

5MSQMLR QSQACNRG@JCQ BfoRPC K?RnPGCJICKERLBMIKEIARMMES?PRGICQ AFMGY QRP?RNEGOSCQ
BCQ ?ARGTGRNQ BS (PMSNC CR QMLR QWQRNK?RGOSCKCLR GLAJS

. B2L
JCQ ?L?JWQCQ Pn?JGQnCQ NMSP Qf?QQSPc#J&%%QgégoééGhWr\'i‘%’Sé’ggML CLRPC JCQ PCQQMSP.

CR JCQ NMQRCQ g NMSPTMGP CQR BGPCARCKCLR J
AMJIJI?@MP?RCSH fGrAl2BPAGEC RP?TRAGS$ P @RC
@ @RP@ KMBmBE?DD?GPCQ BS (PMSNC CR BCQ NnTMJSRGML

$EKalkK@F @ EKNMIL< ;IG<IJFEEKTFLG< MSRGJQ BC RP?T?GJ JGnCQ g J GLRPMBSARGMI
6. ( 7-CQ Q?J?PGnQ BS (PMSNELEMBRQR GRBSWRAFLMIMEGCQ

A?RNEMPGCQ BC N?PRGCQ NPCL?LRCQ GBCLRG®&NCQ N?P7 &/(("& OSGA MKNYEG C Q? RP?LQDMPK?RGML T
QML BG?JMESC g JCSPQ QNNAGEAGRNQ TMGP 4CARGMERoMLY "NIGAPBENEARSCSQCQ BC JfCLTGPMLLC
BCQ N?PRGCQ NPCL?LRCQ <4#. = gYJ M@HCARGD KMLBG?J BC LEBRPL? YORRBYRA@MLC
-fCLOSORC GUR@PLE PCASCGJIC BnQMRKDGBCRMEQRPSARSP?RGML NMSP ?QQSPCP J? RP?LQGRC
BCSV ?LQKBIGGMPC ?LMLWKC JC NBMGLR) BI? FTEQEGARCSPQ JGnQ ?SV nLCPEGCQ DMQQGJCQ JC (PMSNC
QSBCSP P?NNMPR g JFCLRPQBPGEG P GIIOPA OSIEEMBB K GLGKGQCP JCQ GKN?ARQ QMAG?SV NMRC
J?NPGQC CL AMLQGBNP?RGML BTLQCEP Q RPLPRMESRMLLCI $CRRC nTMIJSRGML AMKNMPRECACPR?GL
BS(PMSNC %CNSGQ Jf CLERPEXRGIR) BSQ(PRSAC.NCPRCQ NMRCLRGGCGNCQ@ BFCHRIMBECKCLR BS
CQR AMLOBCLR?KNJGMP?PRRBG/GECRLR SL R?SVKMBmMJC Bf?DD?GPCQ Bf&/(*& g JfnTMJSRGML BS K-
BfCLE?ECBGPPR@JC BC NPMAF?GLC CLOSoRC 7&R8? JfddRPMBSARGAFL MBIMBERPGNRGTCQ AMKKC Jf*

cL JORCKNBLBNNJMVPSPLGTC?2SnB86QNIRQMS ENLNP?RGTC.. &JJC NCSR ?SQQG APnQRQSL ,BnA-
CLRGRNQ JCQ NJ?LQ Bf?ARGML BnAGBnQ ¢AMKYORGIART BHEINMEERICQ CR JCQ LMSTC?SV @C
NPRANBCLRC BCQO NNLSPAGUIPBRIOSWGEN CR J? NCPRC BC Q?TMG

AJnQ CL A?Q BC BnN?PRQ MS BC KM@GJGRn EnME
$-*)D8Kal @<ICIL@®EK<I8: KB KIBKa>@ < 4CARGMLY Y FHAPBBROMNNMPRSLGRNQ K?RnPG(
<KESDF; 6k8==8@KJJ$ 6. ( 7 $MLQAGCLR BC ACQ CLHCSV &/(*& TMGR nE?JC

-CQPNnQSJR?RQ BC Jf?L?JWQC BC BMS@JC K?RPMPIGFXIMRRKN?RGMLRAMRKE?SLC MNNMPRSLGRn NMSP AF
N?PR GKNMPR?LRC OSC PCNPn®CLRCIIQREPROMMEACTIDMPACP JCQ AMKNNRCLACQ BC QCQ Q?J?PGn
BS (PMSNC 2S?RPC GKN?ARQGKM®AGREOQEBIUM) J? DMPK?RGML JC (PMSNC QMSRGCLR JfCKN.
CRY QPGBWQOBCRNPGCIGRMMRGENQ *JQ EESPER ABMMNERCLR NPMDCQQGMLLCJ BC QCQ nOSGNCQ
4CARGML BSNPnQ@RRBRBSP?@GJGRN

)" ¢« %WMASKCLR BfCLPCEGQRPCKCLR SLGTCPQCJ
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6. ( 97 -C (PMSNC ?L?JWQC PnESJGMPCKCLIRMB@E SK N ARGV 8 @K FOIG @ & BIEFBBK J

NPM@JImKCQ BC Q?LRn CR BC QnASPGRn JCQ oM 5 B MR EpALS MIE 6 MBR MBTPRE § SCBR? LR Q
JCQBGQAPGKGL?RGMLQ -fGBCLRGEA?RGML £BcUO0FEIBGHMMSRE AMEEOR NPNQCLR B?LQ J? XMLC
GKN?ARQ OQRKZILR AJn BC J? BnK?PAFC BC TGRGICLAP BEIMGBR "QGC N?PDMGQ AMLQGBNPNnC AM
FSK?GB@ (PMSNC RCJ OSC BnAPGR B?LQ JC ARZRGREBECQEPWREZPGRI) CVCPANCQ PCOSGCPR SLC |
JC PCQNCAR BCQ BPMGRQ FSK?GLQ TMGP 4CABEMIEnCc YaKABEIMPREOKCLR JFCVNMQGRGML g AC RW
GKN?ARQ LNnE?RGDQ GBCLRGEnQ g J? QSGRC BC Jf?L?JWQC BC BMS@JC

K?RnPG?AGRBGI? BnRNPGMP?RGMLBABGPIORE 80Q L G<ID<KKSEB<BLFEE<C ;< Ci<EX =<83@a@IK

LNEMAG? R@MEMG?JCQ CQR NMLARSCJ A?P GJ LE AMLBCWHLO OSK@EQ 6. 7
NTNLCKCLRQN@RGMBGOBIQAGEOSCQ REMRCPHLCQ MS 8 < 7

GLRCPLCQ N?P CVCRSECAQSIMB@nNQLHCSY BfnOSGRnN

BC BGTCPQGRN CR BfGLAJSQGML MS BC BnTCHAENSNERCIR®B GG RMBELREMIQ RPMQ QNnNnAGEOSCQ 7
AMKNNRCPEQ®RERPRQCBRXQIMNISIPPEC BnR”GJBﬁCQ J? NPnQCLRC QCARGML -CQ nJnKCLRQ

NMQGRGD Bf?JCBRCQWRRMKNSNEC PCNMPRG

6. ( 7 -? ECQRGML BCQ PGQOSCQ HSPG%’GLQEF? 6?2V E8BBGLAGBCLRQ NnRFGOSCQ ?GLQG OSC JC
R?JCLRQ GL?BnOSARMKWMIORECRCRQGMLQ QMAGRJE SPTCGJJ?LAC BCQ OSCQRGMLQ QMSJCTnC
BnAMSJ?LR BCQ GKN?ARQ Q3R ROIR QCIRECNIQg M .]’7] 4CARGML $CRRC BCPLGMPC BnA
TG?@GJIWRUIEGPKC BS (PMARG?ABR&/(*& g EnP(kPCQ BC NPMRCARGML AMLRPCfJETP B ENRD
Q? BNnNCLB?LAC TGQ g TGQ BfSL NCPQMLLC]J %vplgm_q_cr&mg@g%% % ACO BGONMQGRGDQ
?BNnOS?RBMIA JCQ NnTMIJSRGMLQ BS K?PAFn CQR APSAG?JC NMSP

K?GLRCCBPPCLDMPACP Q? AMKNnRG.R’KSDtSRﬂIGPﬁi%"Q%"PG” BGQNMQC BC NJSQGCSPQ A?L?SV N
BS BG?JMESC QMAG?J JfGLAJSQGML CR JcR G NFIWMNERETRHE REPOBIMBRICKCLRY

AMKNNRCLACQ GL*SCLACLR BGPCARCKCLR J?7 P0QEWHRMEC BAREEPRC BS (PM SIN&ER FIGRQ
?GLQG OSC Q? A?N?AGRn g PnNMLBPC ?SV CVGEWMKAGR@ AMERRICLRECEECAQICLEGC AMKY
K?RGMBRESP? @ GCIGEIRIC QN M L Q A@VAIGHRIC

@ Q Q | J? PCJ?RGML K?L?EnPG?JC ?GLQG OSC JCQ DMLAI

6. ( :71?P?JJmICKCLR BCQ GLGRG?RGTCQ QMg KSIXER gg@@gg@QQAspGRnﬂ
NMSP D?TMPGQCP JCQ GKN?ARQ NMQGRGDQ NMSP J/CLQCK@JC
NCPQMLLMR?KKCLR g RP?TCPQ BCQ NPMEP?KKCQ B8 Pk ke ML 5EQ88MLLCIQ 056 NCPKCRRCL

AMLRGLSC BCQ NMJGRGIOSI® RPGULRCR BfGLAJ ARCKCLR JCQ QGRS?RGMLQ MS BC NMQCP B
RMSKC AMLEBCLRG?IGRN

6. ( 17 $CQ GKN?ARQ NMQGRGDQ KCGJJICSPCO AMLBGRGMLQ

RP?T?GJ GLRASQGWNNCECE®RICLARQLRVNIMGRA JMESCSMAG” ?TCA JCQ PCNPRQCLR?LRQ BS
NMSP PCLDMPACP J? AMKNNnRGRGTGRn CR J? %9%G§8r§‘n’*§s BGu FP@ASQQRGML QSP BCQ NPM
AMJICARGTCQ MS GLBGTGBSCJJCQ CL E?P?LRGQQ

Bf?DD BHRCQ &

CLRPC JCQ Q?J?PGnQ CR JfCKNJMWCSPY
6. (  7-C(PMSNC RGCLR nE?JCKCLR AMKNRC BfSLC NJSQ EP2LBC
CVNMQGRGML MS TSJLnP?@GJGRn ?S PGQOSC' B @K%Gﬁ?r&\' MREREDR QWEAC?IGQNQ BCGQNMLG@JICQ
ACPR?GLQ Q?J?PGnQ MS EPMSNCQ QNnAGEOSCQ B \@%‘%é NAPpG¥ G NI CL 'P?LAC BnBGnQ g P
JCSPQ A2P2ARNPGQRGOSCQ BC JCSP CLTGPMLLCECk 27 K5 E ° gECLRQ PCJ?RGDQ ?SV BGQ.
JCSAMLARGMLQ $fCQR JC A?Q BC NCPQMLLCQ &d&W@@Tﬁ’B‘m%%SPHRmmWNPG”
NMRCLRGCJJCKCLR CVNMQnQ g BCQ BGQAPGHKG IAARIGHELG AWRGHLBQBP JfCVGQRCLAC BS BGQNMC
GLNE?JGRNQ &L A?Q Bf?ARGTGRNQ B?LQ JCQ N?2(W®Q INSCXNMCRRCAVBRGCBMPPQSP CP J? TGQG@GJIGRN 2SI
LF?SP@GQOSCQ.. CL K?RGmMPC BC BPMGRQ FSK?®l0D ANMKKEGHGQ XMBCQBC AMLBSGRC nRFGOSC GLRP
BC AML*G®QPMSNC CVCPAC SLC TGEGJ?LAC N?PRGAENGHEEAMBC BC AMLBSGRC nRFGOSC Bf&/(*& BGC

6. ( 7 SMLOGBNP?LR JCQ PnOBCRIRIL ZARGC IS’ LESCQ QSP JC QGRC(BMBNELBRKESIPRC SLC
BMS@JC K?RnPG?JGRn ?SASL GKN?AR MS PG(%&@@%W-Q AN PEFERRPEFIEERBD g RMSRRQCHCQ

SLEPMSQENAGEOQCIREGISIEILNP?@JCQ GLAGBLCRL(; BS (PMSNC OSfCJICQ QMGCLR TGARGKC

%MASKCLR BfCLPCEGQRPCKCLR)SEGTCPQC]J
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+laJ<EK8Ka®BB® CCa< ;<J J8C8l@aJ ;k )"$ 6. 7

DGI<@BKE>18G?@MHCi<==<}&@®L"IFLG< 6. =7GLQIZQ AF?PECQ BC NCPQMLLCJ Q nJmTCLR

6. 8 - 7 1PnQCLR H35Q BfSLC RBCNRW®LCIIGELQRSPMQ CL TQ KGJIGMLQ B CSPMQ C

&/(*& AMKNRC Q?J?PGEQ BnACK@PE 32 QC PnDnPCP g J? /MRC L,$F?PECQ BC NCPQMLLC

"P?LABR?LIFOQCN?WQ PCNPnQCLR?LR NJSQ BCB?L@SEXRMR3FQ EL?LAGCPQ AMLQMJIGBnQ BS (PMSN

BCQ?372PGNO < YMRCQYRBKNROWLQMJIGBNQ=
)FDOIs<J8C8I@a&kE<K@= ;L EFDIIKFK8€C J8C8I@al ;LS"IFLG<

"P?LAC

#CJEGOSC

"JICK?ELC

3ME?LG

bRTBLQ

*R?2JGC

#PnOG

& "6

4GLE?NMSP

&QN?ELC

"SRPCQ

221/ @6->6K >;A<k->31:>1

6. 8 - 7S BRACK@PC JCQ Q?J?PB@RPBCK?QASJGL PCNPNQCLRCLR NCPQMLLCQ QMGR
BS(PMSNIR JERI?PGNnQ BC ECLPCPENFIQILRCLR NCPQMLLCQ QMGR BC JFCDDCARGD RMR?J

JFD9I< ;< J8C8k@ad: K@=

.?QASJIGL
"nKGLGL
"SR ®C
/MLBRAJRP

) L Qg

992]JAm] H9J D=K GEEAKK9AJ=K 9MP ;GEHL=K 9N=; 9NAK <h9KKMJ9F;= J9AKGFF9:D= HGMJ Dh=P=J;A;= NGAJ
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6. 9 - 7 &L BnACK@PC TaL BC JFCDDCARGD Q?J?PGn BS (PMSNC BGQNMQC

BSPnC GLBNRCPKGLNC JCQ ,Q?J?PGAM MK PK?LCQRI?PGMQ TQ cL BC J CDDCARGD Q?J?

BGQNMQCLR B SL AMLRP?R g BSPnC BnRCPKGLNC JCQ ,Q?P?NNPCLREEMIGRGP CQ .Q?2W? AGIHKN G QG
YQ?J?PREN@R DMRICR QMSQ AMMR®PR @B f EMEPEXP?LRG

Y)FD9I< KFK8C YJFD9I< KFK8C )FD9I< KFK8C )FD9I< KFK8C ;<SJ8C81@alJ
1<SJ8C8I@alS <==<BKIBE8I@alSG<IDSESEXIS I @aJSK<DEFIB@+<;)?<LI<) EFE >8I8EK@

1IN =N b e

"CKKC
YMKKC
"SRPCQ
IMLBRAJ?Pn

)$) !

JFD9I< KFK8C JFD9I<KFK8C JFD9I< KFK8C J)FD9I< KFK8C ;<SJ8C8l@al
;<SJBC8I@aSK@=;<SJ8C8l@al)J G<IDGESHE&UI8I@aJSK<DCEGHHAB@kI<LI<J EFEISEK@

I N NN e

'P?LAC

&SPMNC
FMPR¥LAC

"KnPGOSC
J?RGLC

bR?RQ 6LGQ
CRY$?2L?B?
.MWCL OPGCLR
"QGC CRY"DPGOSC

)$) !

221/ @6->6K >;A<k->/-@K3;>51 ?;/5;<>;21?7?5;::1881

" EL BnACK@PC JRCDAMKRRIBQC BCTQ cL A?BPCQYQMGR BC JFCDDCARGD RMR?J B
TQ cL RCAFLGAGCLQ QSNNPGCSPQ ?EQMRB® BC KERRBGQCY TOQ cL MSTPGCP
CKNJMWnRCARLGY G CQLMGR

'-AD01>;@-@®1:8Q1221/@;RAXDA

6. 17 &L Q?J?PGnQ MLR OSGRRnNn JC (PMSNC -C R?SV BC PMR?RGML CQR BC g &
-CBnLMKGL?BRGSPGCIF? JASAICRLBGA?RQRRMWCLLC BC J CDDCARGW=EL?BEBGMGIMDQ H=JKGFF=D

445 578
Fin de pZriode 12 Fin de pZriode 14
dOessai DZces dOessai DZces

RZsiliation -‘
contractuelle

RZsiliation "
contractuelle

TOTAL 2025 TOTAL 2024
Licenciements 8567 4615 Licenciements 8125 4417
DZmissions DZmissions
1058 1167
DZparts " la retraite DZparts " la retraite
et prZ-retraites et prZ-retraites

6. ;7 -C@MLLNBQACQ P?NNIMRR® AMLQMJGBnCQ CL ,CDDCARGDQ..
6 < =7Ta0oE@K@FEFal @D KI4<IJK@KLK@FE

-C NnPGKmMRPC BCQ BMLLNCQ QMAG?JCQ Qf?JGELC QSP ACJSG BC J? AMLQMJGB?RGML EL?LAGMPC
CL A?2NGRB¥GL-SCQBELGEA?RGTC CVCPANQ N?P &/(*& QSP QCQ EJG?JCQ

992]1JAm] H9J D=K GEEAKK9AJ=K 9MP ;GEHL=K 9N=; 9NAK < 9KKMJ9F;= J9AKGFF9:D= HGMJ D =P=J;A;= NGAJ /
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IK@4;0;8; B3t 1?2@5@A@5;K12A-:@5@-@5B1? J?NPnTCLRGML BCQCRCBQQMAML-GRQ CR AMLRPG@S
6LC KNnRFMBMOWRGE?PBGQNnC JFERPKMRBR. NGRnNBEEGARCKCLR g NPnTCLGP CR g ?RRNLSCP JfGKN?AI
BMLLNO@MAG?AQQMIGBNCAMKINFPP? @ GIGRn CLRPTLIGCHCPQOMLLCI BC JFCLRPCNPGQC -f?NNPMAFC E
CLRGRNQ CR JCSP NCPRGLCLAC g JfnAFCJIBEBGTRERTIGRIMAGIE DMIBnC QSP J? @MLLC DMG J
BNELGRGWSPACQ CR NnPGKmMRPCQ QMLR F?BKMHRENPEBERMELQ BCQ N?PRGCQ NPCL?LRCQ N~
PnDnPCLRGCJ AMKKSL ?S (PMSNC g RP?T™IPFJCLRGMbE| §R5 JF?RRNLS?RGML BCQ GKN?ARQ LI
MNNnP?RGN2RRIENCRMSRCQLRGRNQ NCPQMLLCJ CR BCQ PGQOSCQ BC LML AMLDMPKGRN

*LK@CFCC<:K< $>;/1?272A% ,

IMSRCQLRGRMA?ICQ CR EJG?ICQ JM(RMSNC Q@ N@BCF>L< 9EO@ E0-=aE@MIBLO ;L "IFLG<
JFCVACNRGHEC JEXREIQ G n R n&L DICRK?REMEQRICQ @SP g g .7.c (PMSNC ? BnTCIJMNNn BCNSGQ NJS
JCQ SV QCJ?PGNQ CR QHPK?REMAMQMIARNGR) hcQ SLC APIROEMPANC BS BG?JMRSIGIRMAG?]
OSMRGBGCLLCKCLR BQWRRMKEL BfGLDMPK?REML,s]) Bc JfMPE?LGQ?RGML -CQ GLQR?LACQ BC
ACLRP?JGIgnAFCJIIC KMLBBIRZLACQQRGLQG AML CLR BC NPNOCLRCP JEQESMBE®CKTREM L Q
QMLR PCQRGRSNCQ RPGKCQRPGCJJCKCLR BH‘F@P?]FQ:nEgé:é@/bZiCBLSE ﬁﬁéﬁ@ BC J? (#6 CR MS BC Jf
(PMSNG? SL MSRGJ BC AMLQMJIGB?RGML BnB Gy SIS G ASs Rﬁgé&@@ﬁoqch g JCSP 2NNPMNPG?

JCQ BMLLNCQ BC PnKSLnP?RGML EVETIPRJIRGEREHICKERR NPnOCLRORRTOL@ DR RKTREML CR MS
AMLRP?ARSCJJCQ CR SLXOT?NRPEGQ BCQL?RSP, OMPE?LGO?RGML  ?T2LR BNAGQGML CR KGO
Q?J?PGn@PMSNC $CR MSRGJ LCCNREKURMNZ QBLy | pMpKknKCLR ?SV JNEGQJ?RGMLQ JMA?JCQ
AMLQRGRSCP SLC @?QC BC BMLLNCQ SLGOSC PCACLQ?LR JCQ BMLLnCQ
BCPNnKSLNnP?RBEBGTGBSCJICQ NMSP AF?20SC Q?hBhcR@M<8L @B &XESGL BCQ CLRGRNQ BC K?LGmMPC D
RIJSPG?LLSCJIC ?TCA JCQ MPE?LGQ?RGMLQ QWL

C
"CQGLDMPK?RGMLQ PCJ?RGTCQ ?SV AWML BGRCMIQ BLoBRPRIFRA BC 2J?2PGnQ CR JCQ PCNPNC
RP?T?GJICSPQ CVRCPLCQ QMLR OS?LR g CJICQ QIGRGGyRBFKC gpg%,}fc,@mj% NISQ NCPRGLCLR
N?BCQ CLRGRNQ BGPCARCKCLR B?LQ JC KoKC MSRSJBfc AVUAIGE " REE ML oGRC v

BCOMLLNQMAG?JCQ
| BLE@M<8L GSRESBCSV PCLAMLRPCQ ?LLSCJJCQ ML
2S?LRSV CLRGRNQ P(BESJHCRP?L CR $/3 CL P?GQ QBELIQ EGFERICQ PCNPNQCLR?LRQ BS NCP

BCQ CVGECLACQ PNnEJCKCLR?GPCQ 0SG PCQRPLREWdiRp 7 KCREQ CAC L AMIGRPS @ 2MQRIC A2BPC

AMKKSL BC JCSPQ QWQRMKCQ BfGLDMPK?RGMg §l&A rIC(FMSRRCPBSAC GLQR?LAC N?PGR?GPC BC L
(PMSNC JfCLQCK@JC BC JCSPQ BMLLNCQ QMAG?JCQ COR Q?GQG AF?08C

RPGKCQRPIBERBMLQMIGB?RGML | BLE@M<8L <LIFG@<EMKGRN Bf&LRPCNPGQC &SPMNnNC

CQR BMRn BC NPnPME?RGTCQ A?JnCQ QSP J? P
+IF:<JJEd (FCC<!KsFEBa<HLBEK@KBK@M<J CSPMNnCLLC @GCL OSC LML CLAMPC RP?LQNMOQTt
-2 EMSTCPL?LAC BCQ GLBGA?RCSPQ QMAG?SVDRILAIRGSGCRQEB® KMWCLQ QSNP? JnE?SVY -CY $&&
MPE?LGQARBM@AIGNP?PAFGQNC QNNAGEMBCQSJRN g SL PWRFKC NJSPG?LLSCJ L

| E@QM<BE:8G§20SC EJG?JC CQR PCQNMLQ?@JC FHE MBSO RIREMLQ BS (PMSNC TMGP AG@JCQ CR
BCQ BMLLNCQ QMAG?JCQ AMLDMPKnKCLR ?sV HERCARETRY BREMIskcuio
DMSPNG@G®C (PMSNCY | 8L E@M<8L DFES@BOSLQR?LAC BC BG?JMESC JC °

E@M<8L la>@EB8BELLNCQ QMLR PCTSCQ CR TMERBRELH NFPQGBn N?P J? %GPCARPGAC (nLnP?JC
BCO AMMPBGL?RCSPQ PnEGWNENGBBEECOSENSLER “D?IML ?LLELIICPNQCLAC BC DnBnP?RGM
AMLACPNMSP E?P?LRGP JCSP 0S?JGRn CR JCSP-RUFPHMPRURAISRCKR BCQ KCK@PCQ BnQGELNQ N?

JCQR?LBPBQ %?LQC AMLRCVRE?BQDMPK? RBMENES BCQ PnSLGMLQ

E@M<8L "IFLGQSBMLLNCQ QMLR ACLRP?JGQncQ BRERIGBLERAGR S ?MPBGL?GPCQ QMLR NPMEP?KKn

QMLR ?LPQW@GTC?S (PMSNC ?T?LR BC JCcQ IYSKIREpE tRQ ,)SNcgg(';"LLCJCBf”OKgF'fERPw‘;gCQ pC
2SWGPCARGMIMIGDDNP CLRQBSVRGIENG R 2TAI?GPnQ ?SR?LR LnACQQ" T260Q EPM
QSP BCQ RFNK?RGOSCQ QNNnAGEOSCQ OSCQRGMLC

FE:@K@FEJ ;< KISM8@C <K :@8CFIM2SfCRE FRA?IQNMERE?LGONQINGRK@PCQ
7 :FI; DFE;@8C

6. ;7 -C (PMSNC JCQ DnBnP?RGMLQ GLRCPL?RGML
@8CFIF<@6C . : - MPE?LGQ?RGMLQ QWLBGA?JCQ DP?LI?GQCQ MLR LnEM,
4MSQ QCQBGDDNPCLRCQ DMPKCQ NAF?LEGRLTEERP MPKOAAMPB QSP JCQ BPMGRQ DMLB?KCLR?S
AMLACPR?REGEWLRAG?RGMLQ AMLQBGRIREBC QYMATENMLQ?@GIGRN QMAG?JC Bf&/(*& $CR ?AAMPB ,Jf
CLRRIC (PMSNC CR JC NCPQMLLCJ BC D?IML 8GH¢FRLCING RRTIRED BS NCPQMLLCJI CYNPGKNCQ N?F
PCNPNQCLRAMIRIR@RBCDMGQ SL JCTGCP BC NGHODWMPNKAGASLC g JfCLQCK@JC BS NCPQMLLCJ BS (PM
NAMLMKGERSMInKCLR CQQCLR@BPBRNEGC Bf&KIMEBC 0OSCJIJC OSC QMGR J? L?RSPC BC JCSP AMLRP?R

*JNCPKCR BC PCASCGJJGP JC NMGLR BC TSG'RARKBIPRGRE BREIRRBECQ CLE?ECKCLRQ CL K?RGm]
JfFGLRNEPCP ?SV nTMJSRGMLQ BS (PMSNC ERFELB®BRUFTUIGMRBGPLAEQBC JSRRC AMLRPC JC F?PAT
AMLBGREEMR®?T?GJ NMSP JfCLQCK@JC BS NCRQMEPGRNOYNIGRSBR TGC ?S RP?T?GJ BC BGTCPQG
D?GRAMKNPCLBPC CR Bn@?RRPC BCQ NMIGRGEITSGRTBIMMPWVSKNELRBECQ AMKNDIMEK2R@MC R BRCA  *J
QCQ RP?LQDMPK?RGMLQ MS PnMPE?LGQ?RGMNQPKEBRBECIESRRAMEBENEARQBC QR?LB?PBQ nJCTnQ
QSP JC NCPQMIBIGOQJ QRAPINCQ GLAMLRMSPL? @JCERL B RAMBE KGRE?T?GJ CR BC BPMGRQ QMAG?SV g RP?TC
CL~-STPC PNnESJGCP MSTCPR CRRMBIRREBARGDCYSY -C 'MPS
2SfGJ QfGLQAPGTC B?LQ JC A?BPC GLQRGRSRGMEMEB @FhACRENISRIFERRNBHEG GLQR?LAC BC BG?IM
NMPRIMR?KKCLR Q8RJ?GECQRCKNQ BC RP?TBER%METG CR BC J? KGQC CL ~STPC BCQ CLE?ECKCLRC(

JC@®nMPE?LGQ?RGMLQ MS QC NPMBSGQC BC ,PLGMPEL ONMIRVAGOREML COQRIMGIP KWEBSER?
AMLQRPSARGTC JC BG?JMESC QMAG?J AMLQRGRBAMBE WSREISK?NESP B?LQ

)" ¢« WMASKCLR BfCLPCEGQRPCKCLR SLGTCPQCJ
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[M8CL8K@REkX=0:8;I@K@8CF>L< JF:@8C JGnC ?SV NMJGRGOSCQ BnAGQGMLQ BS (PMSNC M
6. <78&/(*&NnT?JSIFCDEA?AGRN BC QML BG?JMEPMS MEBMLER? NYPRGASIGMPCKCLR PnTnJ?RCSPQ BC
RP?TCPQY BG?JMESC QMAG?J GLRCPLC

| J0S?JGRn BCQ NnAF?LECQ JMPQ BCQ BGDDAPCLRCSLGNORZPIWTIS M&/ (*& PCASCGJIIC BnQMPK?C
AMKGRNQ K?GQ ?SQQG B?LQ JC BG?JMESC BDMREG"ILEs dSMRMBERLFC TSC BC QCQ Q?J?PGnQ
?JCPRCQ GLDMPKCJJCQ NMSP nTGRCP OSfSLC !0®%®SPRGML LC QfCLTCLGKC
N?PR?EC BC BMQQGCPQ CL ?KMLR MO®EARGRBIQS LRGP Q PNnQSIR?RQ EL ?TCA SL R?SV BC
CL GLQR?LACQ PCLAMLRPCQ PnESJGmMPCQ BECA QQQMMRﬁ@\:ﬁQ’>RGMLQ

QWLBGAZONRNQCLR?RGTCQ NMSP nAF?LECP R?LR ?c )
JCQ NPMHCRQ g TCLGP OSC QSP JCQ BMJn?L} bG§€ gvﬁégéﬂcﬁf%%f'-CKc'-R BS NCPQMLLCJ Q-

QGRS?RGMLO QN ICAGEGISTRY NTMJSRGRISQ (PMS MR?KKCLR Q? QRP?RNEG
BNA?P@MLIRGM L BC QAMPCQ D?TMP?@JCQ Y

| JCLMK@PC Bf?AAMPBQ QGELNQ ?SV BGDDnPCLR(% s SV BS )

(PMSNC QCJML JC NnPGKmMRPC BC Jf?AAMPB NP MNMEH §TRIcTh Bt NJSQGCSPQ GLBGA?RCSPQ N
AMLBGRE(IS/ILR;P”T’7GJ BCQ Q?J?PGnQ PCAMKK?LE

JCLMK@PC BC AML*GRQ QMAG?SV CR JC QSGTg Gk @g&gﬁ/ﬁS@@g@@Kmecsp
BSPnC BC ACSV AG BS LMK@PC BC EPnTGQRCQ

L PC
BfFCSPCQ MMSPX® BCQ GKN?ARQ BCJIABISR erJCQ *sGBEnPCIrRCO ”?SGNCQ CL JMA?J “R:@
GLBSQRPGCJ JCQ AJGCLRQ JCQ N2?PRGCEINPLIPA REQBNFERGN s d? QSGRC BCQ PnQSJIR?R
17PKGCQ AML+GRQ ACSV BMLR JfnKCPECLAC CQR BGPCARCKCLR

/|@5;:RP& ,

S0 . I$*). 4+ (11 ) ($. ) fol- . +*'$/$,0
6( - 76( - 76 ( - 7

#FI@QFE

<J:I@GK@EES:K@FE -aJLCK8KEK<E;LJ ?8DGJ ;k8GGC@:8K@PEFI<C

I SNTGQGEPAAMRRBBG?J | %NELGRGML BS LMSTC?SM3BEQ?BCPGNQ
AMFnPCLAC?KMISPMPCP JBQ& (PMSNC
AMLBGRBGMRIPQ TBGQ?J?PGnQ

| $?PRME P ?NF@GA/PM BRQAF?0N?WQ 7GQ GAMIL? G P @ BEMAG ?RG MEIPS Q DXQ?PGNQ
N?2W?2WQ BY(PMSNC

6( - : 8 9 :7C (PMSNC ?HSQRC Jf?JIJMA?RGMIS CATO?I GFEMENCL JBQRRAMGBGERGMIQAAMKN?ELCKCLR
BC QPCQQMSBACGOMS 01&TIDMLARGML BC J? LBLSPQSNNPCQQGMLQ BfCKNIJMG MS BC RP?LQDCPR ACQ
BCQ?PARGTGRNQ KRGRRBC CL ~STPC JCQ NJ?LQDBILRARIGMI@HCR BfnAF?LECQ CR BC AMLACPR?R
KCLRGMLLNQ AG BCQQSQ 5MSRCDMGQ CL P ?GRIWIP nE)XC LIRS INNEPSAVOL LBIJQCR MS JCQ MPE?LGQ?RGMLQ
BnNCLQBEQQ NJ?LQ Bf?ARGMLQ QMLR AMLQGBNRKGPAMKRCPXGRIC®P SL LGTC?S QMAG?JCKCLR PC

SLGKN?&R?LAGCRQGMLGEA?RGD KCQSPCQ Bf?AAMKN?ELCKCLR
'<  @8CFIE<@FOD<@EJKILDKBEKFDG8>E<D<EK 6. 7%?LQ@? PnEGML &SPMNC NMSP JCQ NPMI
JKI8Ka>@HKWUkaFI>8BE@JB8K@FEJ PNnMPE?LGCGQTFCAZMELC GLAGSB8ELACQ CKNIMGQ Jf"AAMN

&/(*&CQR N?PRGASJGMPCKCLR ?RRCLRGTC g $MRP?L &SN MRIESMESBEHNSNC CR Jf?AAMPB BC DML
CKNJMGQ B?LQ JCBEMLRB®PRCQGRGML nLCPEnRENPHTARGEER SL NPMACQQSQ BC BG?ELMQRGA QM

KCQSPE/@AAMKN?ELBEQLR?J?PBAARNQ J?LACKCLR MDEAGCJ BS NPMHCR 2?SNPmQ BCQ
AML SJR’&R:GMEMACQQSQ G K NUFG?@IC BEI?A ME S C
6. 87&L JCQ ?ARGMLQ BS (PMSNC CL J3TKMREIP MPEA GO?RGMLO QWLBGA?IJCQ MS JC 4CAF

NCPKBQ AMLBSGPC JCQ NPMHCRQ BC PnMPE?4 6 QPRidty BEPKIECHRKPARR @M. A?J QBB GCP

AMLQRPSARGTC CR PCQNMLQ?@JC ?TCA JC ABR PAE RREFR0 & oM bReRRE MéGc BCY
Bf?AAMABIICARGDQ ?EL BC BnELGP JCQ KCQSPCQ Bf PAAMKN?ELCKCLR

BCQ PnMPE?LGQ?RGMLQ LMR?KKCLR CL A?Q 6MI\BLW°HR'B|%'?¢Q]C?QV'?L JERQPARQ BS NPMHCR KCLnCQ N
GKN?ARQ QSP JfCKNJMG CL AMKNJNKCLR BCQ %%%%%SCrBR?N@?PGéSQ\J?WPRCL?GPCQ QMAG?SV L
Jf"AAMMBGEP MNBCR?BR Y RGMBC PGQOSCQ NQWAFMQMAG?SV CR BC AN

AF?LECKCLR ?&L Bf?B?NRCP JC BGOQNMQGRGD Bf"

| CL 'P?LAC SL ?AAMPB BC (CQRGML BCQ &,w;ln] R MERHBRBY
1?PAMSPQ 1PMDCQQGMLLCIRS &&1& ??6RQ s Q

JC HSGJJCRCRAMSTPC CLTGPML BCQ Q?J'JPQ;M NGGERRC JCQ ?RRCLRCQ BCQ N?PRCL?GPCQ Q
CL 'P?LAC 6L ?TCL?LR g ACR ?AAMPB ABRBANBMHAGR §R BfCL ?B?NRCP JC A?Q nAFn?LR
BnTCIJMNNCEKCQRAMKNNRCLACQ CR JFCKNIMW? @GR 8 K5PpGngl ~STPC JC NPMACQQSQ BfGLE

RMSR ?S JMLE BC JCSP A?PPGmMPC CQR @WRAMSPAYLRSIRERERHIRSWL J? BMASKCLR?RGML OSG QC
BCTP?GR oRPCQGHLIRSPC BCQ MPE?LGQ?RGMEBREWEABGA FrehhP AMKINTRILRO® Y
PCNPNQCLR?RGTCQ CL K?PQ 1?P ACR| BHAMEB JE&/NISQ RVR NMQQG@JC JMP@CRC ACJ? C
K?POS®@? TMJIMLRn Bf?LRGAGNCP J? RP?LGRDMRRRREEMLBCQSP QML ?KNJCSP CR nTCLRSC
KnNRGCPQ BfGBCLRGECP JCQ AMKNNRCLACQ BMERECKEULRRLCBEANPEG PAERC CLAKR BGNKRORBPCIONIM
@CQMGL CR BC BMLLCP ?SV Q?J?PGnQ ACRRCETRRR@CHCRMAICERQ ?EL BfnTGRCP B?LQ
NCPKCRRRLARPC NJCGLCKCLR ?ARCSP BC JCRRQUOAEYEPCLCR GLBSGAIMBBC HMAG?J
NTMJISRNPMIDCQQGMLLCJIJIC

%MASKCLR BfCLPCBGQRERRCUR)"S$
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6. 9 - 7$C BG?ELMQRGA QMAG?J NCSRLAMMSREFTLAIP %GPCARPGAC (nLnP?JC BS (PMSNC NP
CVCKNECA?@BCRP?LQDMP KBXRE WMIPE?LGQ?RGMLQNCRMPBQL?GPC Jf?ARS?JGRn BS (PMSNC CR SL @GJ?l
CKNIJMGQIf@LRNEP?RGBIGQBHRIGRGD Bf?AAMKNPEUCRECARPGRN $C QSHCR CQR N?P ?GJICSPQ ?BP
DMPK?RGMAR?ECKCLR BCQ ?ARGTGRNQ CRQWS AfS ED G QMPQIBfSL EPMSNC BC RP?T?GJ BS $&& BCS
~STPC BC KCQSPCQ QMAG?JCQ $CQ BCPLGMPCOQO NCSTCLR GLAJSPC BCOQ

NPGKCQ BC KM@GJGRn BCQ AMKNCLQ?RGMLQ Bf(r?&"fﬁg“éﬂ '%%?%%%%@zf;?vﬁ:FC@SC}F@M«JR'@BC

J? NPA@Q@F?PEC [BR?GQ BC BnKnL?ECKCLR J§26BB7yf "YpPAMPB KMLBG?J QSP JCQ BPMGRQ DMLB?K

P C AF C PBAfRIOK N NWIGIRA M L H MGERAR PCQNMLQ?@GJIGRN QMAG?JC Qf?NNJGOSC g TQ
NCPQMLLCJ BS (PMSNC

6. 71?P ?GJJCSPQ ACQ NPMHCRQ GLAJSCLR® nE?JCKCLR SL

BGQNMQEREPNTCLREMQ PGQOSCQMATGWERM 6. 97-f"AAM@BAG?J CSPMNnCL Qf?NND@OSC g

Bf?AAMKN?ELCKCLR BS AF?LECKCLR 6L BGQNM®GRGDBSNNERQAMERCI BS (PMSNC @?Qn CL &SPMN
AMLQ?APNH28WBZ2L?ECPQ IGRQ BC AMKKSLGA@_RGMLJ_Z:"(pMSNC KCR CL ~STPC SL NPMACQQSQ BC
CRA NMSP JCSP NCPKCRRPIVBXLRGRRMUBEPRGMEONRMIGS@ACLR?EC BC Q?J?PGnQ AMSTCPRQ N?P B
Q?J?PGnQ AMJJCARGTCQ N?P PnEG&AM IFMKRGEESOM K AC L

6. ;7-fCLQCK@JC BC ACQ BGQNMQGRGDQ DEBR?AAM@HERIMASEVRBEDOR?SPCLBCTL AMMKEGRNBENLNP
B?LQICQGLQR?LACQ BC RMAGESEMKNPGQ ?BEAQSGTG AMKNMQnQ BC PCNPNnQCLR?LRQ BS NCP(
JF?AAMKN?ELCKCLR N?P BCQ CVNCPRQ F?@ @EPRMNREIROMS PBBL@G QJJECLR QCJIJML SLC NnPGMBGA
A?BBCAMKGBOQSGTEB FMA NCLB?LR RMSRC J? TGC BC Jf?AAMPB *JQ ?L?2JWC
/IBEJGBI<EIBEK@®: @G8K@FE ~STPC BCQ BGQNMQGRGMLQ BCQ ?AAMPBQ CR BnElL

Bf?ARGML CL A?Q BC BnD?GJJ?LAC MS BC PGQOSC B

6. 8 &/(*& NPMKCSR SL BG?JMESC QMAG?JM Mémwﬂ((} S AAMPB
RMR?JC ?TCA J? JnEGQJ?RGML CR J? PnEJCKCLR7RGML J ?JC CL K?RGmPC

BC BPMGR BS RP?T?GJ CR ?TCA QQT RIPEPBSGRCNRRY $C¥»C $MKGRn Bf&LRPCNPGQC &SPMNNnCL OSG

Bf?S KMGLO SL PCNPnQCLR?LR BS NCPQMLLCJ N?P

| » NPRGAGN?RBME?LECQ GLQRGRSRGMLLCJHyMQJQE,\?éM@PSSR NPNQCLR COR AMKNARROLR NI
LMR?KKER QGA?BMBC LnEMAGRREMLA?JICQ CLRGRNQ QR JPCBS P MSHNIC &SPMNGMENJInKCLR

| JfCLE?ECKCLR g QMSKCRRPC ?SV GLQR?L/BGQB GTIRESIC DRIGS ?JCHEQ RS RSAGMAEGD SC CLRPCN

NPMHQBQACNRG@JCQ BC A?SQCP BCQ GKN?&R Q NNFGACRGAPOBICQCUMPKCQ JnE?JCQ MS AMLTCLR

BCD?IMLPMKNRE?LQN?E@LRGAGNNC 2 KGQ CL NJ?AC SLC GLQR?LAC BC BG?JMESC QMA«

| Jf?RRPG@SRGNPPRCL?GPCQ QMAG?sV BcQ KMWERPC'RIBEFY DMGQ N?P WMFUJCHERTZRGTC BS
NPnPME?RGTCQ OSG JCSP QMLR LnACQQ?GPECQ NRIBP?AAMPBNBIGYR GBISPC KEIKRGBS Bf &LRPCNPGQC

DMLARWAMMKNRGQEL?LACEKGLRQQMSPACIPLCQRSPMNNCL Bf&/(*& PnTGQn CL HSGJJCR GLRmME

B Jc GRGMLQ BS NPMHCR BC BGPCARG
| SLCTGEGJ?LAC AMLQR?LRC QSP Jf?NB\CJ@A.QE%I%JgM%BH%%(%VCL?@QMAGnQY EPMSNCO BG RP

2AAMPBQ AMIGASDCQ PCNPNQCLR?LRQ BS N 5 FovicA A Shee BC RE

@G?GQ ? KGLGK? BCQ AMKGRNQ BC QSGTG C‘?Eﬁ&?&%‘céﬂf&&?&wgmf PWQ Q |

2LLSCIC®PMEE@LNP2JC nACQQE ML RQ

5.81@:05/-@ WA&>? & -<JG<:KJ IF@KJ :<J JECBK@'K@FE JF:@8C<
AG8I>E<RJBC8I@8C< <K 8:K@FEESI@8K J8C8I@" 6.

@9C<EC @8M<C<) @EJKBE@ICRIE@8C o . g
6. 7 "EL BC NPnTCLGP JCQnEXREZBARQQSR,1G P g JICLQCK@JC BC QI

CLE?EC. g DMSPL

NCPQMLLCJ ?GLQG OSC RMSR PGQOSC BC LML‘%%M,}'@ Pk 54 A&LDBE? %%@”Bc RPIT2G) BC O0S»

CQR nT?JSnC N?P JC @G?GQ BC J? OS?JGRp, RGN BFS NMIGRGOSC BC PnKSLNP?RGML OS

D R L R A e o BR2ARGTC CR AMKNNRGRGTC AMKNJInRnC N?P BC
QCQ nQ ?LRQ CRQML R PMENC, ReiREARGML OMAG?JC NMSP JFCLQCK@JC BC QML |

GLQR?LACEG?IMBSAG?I MNnP?LR ?SV BGDDnRCLRO gfgg? OGS

BS(PMSNC RCJQ OSE?BnAPGRQSQ QCARGML JPMACILS '

<4 =..BC J? NPNQCLRC QCARGML +FC@K@HL<J 6. 7

6. S 8 9 "§ LGTC?S CSPMNnCL N?P ?NNJGA@PR@ML<BE M@>@C8E:< :IF@KJ ?LD8@EJ

Jf?AAMPB BC DMLARGMLLCKCLR BS $&8& JCQ KCK@PLQ RS §hS& Y-C PCONCAR BCQ BPMGR

@nLnEAEGCLRMLRGLS BCQ GLDMPK?RGMLQ PCLIRGTLA GpdfaFE EBN@20c Bfa/(*& CL K?RGmMPC BC

SBPS'("'PSMOGSN‘C?SJWP?R“MQ"KG@B'Q@AG”‘PCQ CR PWMERECFsk?6L0 2G6LQG 0SC J? 1IMIGRGOSC BC

FSK?GLQ BS (PMSNC

4MLR ?GLQG NPnQCLRNQ SLC DMEGQnNGmMPL MEBEEWARRC Yaoy- o cQ CLE?ECKCLRQ nRFGOSCQ CR BC QML !

| JQRP?RBEG®MSNEP?HCARNIGPENCARGTC Y KMLBG?J QSP JCQ BPMGRQ DMLB?KCLR?SV CR J?
| JQRPSARSP@®MSNGMARMISRGML QMAG?2UC .(PMSNC CR QCQ (EJG?JCQ QfCLE?ECLR g

LMPKC®LRCPL?RGMLPOAMOURPCQ?RGTCQ ?SV BPMGR
' J? QGRS?RGML CR JCQ NCPQNCARGTCQ nAMLMKEHKSGR @R EPIMERGNRCGVLBEA?SY CR BPMGRQ BS RP-
(PMSN®W AMKNPGQ GLTCQRGQQCKCLRQ J? NPnQGERHRENE BERNAMKNRERAMPB KMLBG?J CQR BnAPGR B
AMLQMJGBnQ CR BS P?NNMPR BCQ AMKKGQQ?GPCRG?IWEMIKNEMRAG?J QMSQ QCARGML ,1PMACQQSQ <4

J? NMJGRGOSC CR JCQ NCPQNCARGTCQ QMAG?ICE BSQEBMSNCRQ NMRBIRGCIQ QSP JCQ BPMGF
NPMDCQQGMRMEKPRGML KM@GJIGRnt QSPNEPO@PREI BEMLR LMR?KKCLR EnPnQ N?P SL NP

NJnKCLRQQBY 3CNMRRAIESIPMSKC TGEGJ?LAC P?GQMLL?@JC CL K?RGmPC BC BPMGRQ
| JfnTMJSRGML BCQ ?ARGTGRNQ CR QML GLAIBEERRL J3HG4RRNNRCQICAPERERR?GLQ

QC®IS(PMSNC 6. 7-CQNMJGRGOSCQ BS (PMSNC ?S NPCKGC
| INMIGREBGLAFECPAECLMT?RGMLY BCQOSCJIJCQMIZRGOSC BC TGEGJ?LAC BPMGRQ

QFé?NNSGCLR QSP JC%QR?LB?PBQ GLRCPL?RGML?SV
J? NMJGRGOSC &4( BMLR RP?HCARMGPC AJGK?R Gl &WQ%@%L@[&PEﬁ G(Q’%FSXIC QfCQR CLE?En g P

| JG@ GJZLLS BBENJ?BRCTGEGJPRMENC KGLGK? OSCJIQEGESRINE®QJI?RGMLQ JMA?JCQ RC
BNnAPGR B?LQ J? 4CARGAMLYNCARP BGER?GLQ

)" ¢« MASKCLR BfCLPCEGQRPCKCLR SLGTCPQCJ
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6. 7 -2 1MJGRGOSC B C T Gl EFG GakK @ KA@B/1 € ?BI PMW® Rs RS\Q K ? P AT KQ? B3 LP@ D n FRC PA
CVNJGAGRCKCLR BC RMSRC DMPKC BfCQAJ?T?EC @ECL? CRPRGRG nBUXR BYRPEGRCLRQ BC PnKSLNnP?RGML O
FSK?GLQ BS RP?T?GJ DMPAn MRRP@2GE BROMGEICDCRBEFAG?SVY ACQ APDRMEPOR QEWLBCQ GLDMPK?RG

? ? ?
S FCOK@HADLEAIBK@EE " CVRCPLCQ DMSPLGCQ N?P BCQ A?@GBBRQAKNNAG?.

0GO=BOLKGF )=J;=G6XFM"'=J¥YQ
6. 7-? NMIJGRGOSC BC PrKSLIPHUMEEMILISR BC

nINnKCLEYCQ T?PG?@JCQ SL QWQRmMKC BC Nb(ﬁm"é%RéMq_SQQVFA BIRBER?PR T?PG?@JC GLAJSR SL J
BCOGQNMBGRGRR?GRC GPCAR ?TCA J7 NCPDMPK?LAC GLBGTGBSCJJC

OSC JC NCPQMLLCJ QMGR PnKSLnPn NMSP Q7?7 AMI
-? NMJGRGOSC BC PnKSLnP?RGML BCQ A?BPCQ FBrﬁf@EB%??WI@S@I@ nAFCJJC

BS (PMSEQR?PKMLGQMECNG®BQ ACJIC BCQ A?BPCO , ) )
RMERRCL?ARKNBCQNNAGEAGRNQ JMA?JCQ IMJGRGOSC BC PmEEL MR GKBUIC ?GLQG g D?TMPG

J? KMRGT?RGML CR JfCLE?ECKCLR BCQ Q?J?PGnQ |
6( - + 87 $CRROIMIGRGOSC ?NNCJnC ,,1M3],@|_R|§Q§GKCBC

PnKSLnP?RGMLI*#%! CQR NGJMRNC N?P J? %GPCARGM § ) .,
3CQQMSPACQ )SK?GLCQ BS (PMSNC 4ML M@AcarcY RSPER FC NCPDMPK?LAC BC J? NN

JfCLQCH@ITCPQMLLCI BS (PMSHNMBLRGMLY PnKSLnP’)R ML' %QMLR ?JGELNQ ?TCA JCQ NPGMPC
(PMSNIMSP J? N?2PRGC AMJJCARGTC GJQ QMLR GQ

Il aHL@K8DMLBNC QSP BCQ PMEJCQ CR BCQ NEMAH CNHLIRP 6 R7OP @ aeRso@ CKIB BEQRP?RGML N
BMASKCLERRRCQ APGRE@MOARGEKEQSP?@JCQ jNMIRC $CRRC N?PRGC AMJIJCARGTC N?PRGAG
NCPKCRRPC ?S NCPQMLLCJ BfCL AMKNPCLBPQM@@ML@W@M§E_BJ Q?J?PGn TCPQ J? PnSQ
&JJC TCHEWIGRCP JCQ nAPRAPRRGCGMIBI@NQC L RGRnN ?TCA BCQ APGRMPCQ BC NCPDMPK?LA
D?ARCSPQ BGQAPGKGL?RMGPCQ CR PCQONCARERMPE XK@ IGHACPALHIRWP?RGMLLCIQ CR CVR
?NNJGAY@JCQ BnEL®BQRLQ JC NJ?L QRP?RNREGOSC CR JC NJ?L

?LLSCJ Bf@CLRGRnN

6( - +7 +FC@QK@HdxLExal K@ EE"
?8DG 8GGC@:8K@FESfCLQCKERBIJNCPQMLLCIBPIMPKEE

-<JGFEJ89C< 2% GPCARGQICQQMSPACQ )BB(PALINT
CH@SBLMIS

(F;8C@Kkd @ Jk -?1MJGRBOBIKSLNP?REMI#%NMSP JC QBC?@RIRCI? N?PR T?PG?@JC
' @JGFI@K@FEFC@K@RSACQUII@ICQCK@JIC BCQ QQ EFRICRIRY? [ GRMISSN C

/|@5;:RP& ,
'$./ . 1$*). + -(C 1) " ($. ) fol- . +*'$/$,0
6( - 7 6( - 76( - 7
?8DGJ #FI@QFE

<J.I@GK@®BEK@FE -aJ LBKKKBKES; L J i kBGGC@:8K@<BDGFI<C

| %NnNIJMWCP J ?ARGMLIL?8ERRLR? BEGMP?ARGMLL?P GQRLRTGIRCGR 5MSQOCQ?J?PGnQ

Q?J?PGn gYRP?2TC®RQY B YNNIN2F R CLS(PAMCS N C BY(PMSNC

| .CRREC~STPC | BCQ Q?J?PGnQ AMSTGPRQ B\?PBRC@MAG?SVMSQOCQ?J?PGNnQ

JAPMEP?RKE£%! 9= FMKMEmMLCQ GLRnNEP?RGMICPS@GCL oRPC CRBBI{PRhSKETLR?JIC
6( - ; 8 9 :7C (PMSNC ?HSQRC Jf?JIMARR®GVL? AP KIC MNRGOSC BC NPNnTCLRGML BCQ PGQOC

LGTCBX QCQ PCQQMSPACQ LMR?KKCLR BCQ PNRIGOSMBLARBMEICQ QRPGABRKRO CAMBSQMMQE RIER
BCJ?L?RSBCQ ?ARGTGRNRCRRACBCL ~STNICLIELBC PnKSLnP?RGML LMR?KKCLR CL APXQI BRGRNN?PR Bf

Bf?PARGMILRGMLLNQ AG BCQQSQ JfCVACNRGMb %“% o SR ARG 0 292PGNn AMLQCPTC JfnN?PE
g J? A2PRMEP?NFGC BCQ PNnEGKCQ BC PCRP?G HLC}YEIQIN%PCUEQ %Q‘;A RCP? 156 KoKC 39 p e
GMEL8 A

01&9 AMLQGBnPNnQ AMKKC Lf?W?LR N?Q BfGIiE “Bcy

QGELGEMRPITQQMSPACQ ?2JIJMSnCQ CL JGnCQ g J “AAMPB BC

N?PRGAGN?REMILRRP CQCRIC IPRRGMLIQ?RGPRB GC8E;J<@EKaI<JJ<D<EK ] CFEEXRORPAYSPQ

TGIMNJI?L*/, QMBRR?GJIBMNCQAITARGML Bf?AOSGQGRGMLARBBAQLLCLR

@IGFI@K@3IBE@FEXQLHOLEBE : @< | '@JGFJ@K@_J 'k@EKa|<JJ<D<EK <K '@CGSLK@@G&K!
?2J7?

6 8 97?PKG JCQ BGQNMOQGR @A BTSV21RA @PCQ BS NCPQMLLCJ Q?J?PGn BC JfCVCPAGAC Al

EESPCLR JCQ PnEGKREAGBC &L AMLQnNOSCLAC KCLR?RGML GLAMLRPVING BS AM{R CR
J?LASLNPMACQQBSQPKIIRBEZL®GCL QSGTPC ACQ b K S R f 'R NI2DMLLNCOY

JCQ PGQOSCQ EL?LAGCPQ ?2QQMAGNQY SLC A? 3G 27 84
PNEGKCQPBRP XBWRIN R?LRQCE? B G MWRIQKBQC CL

NJ?AC?GLQG OSfSLC ?L?JWQC AMLHMGLRC KCLnC CLRPC JCQ
%GPCARGIVNILQOBCQQMSPHMRGLBS (PMSNC

P ,(;Q % @C% RGDQ ?S NPMP?R? BC
? ? ?
g PGQOSCQ EL?LAGCPQ AMKNR?@GJGQnQ ?S N F@g%%{ JCBREé PRKSLNP?RGML *J LfW

%MASKCLR BfCLPCBGQRERRCUR)"S$
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| GFK<:K@QFE@8CESY ABEC @nLnEAC BC Jf?QOQSERIKNEEF®8C<

AFVK?EC JC AM{R BC J? NMPR?@GJGRn BS KP?GLREG @K BCQ (PRENKRGERNNSGC QSPSEGOBERGI BG
NPnTMW?CRCDPRG®@?LRn CQR NMPRn N?P J? RMBPRERRSP® BC A?PRMEBBEVNGER] nT?JSCP JCQ
BCQ NCPQMLLCJQ ?ARGDQ -? R?PGEA?RGCGMPMERRKICCIABE"RPMRCAREG®LP QRIABERE OBIR
AMLQNOSGIPRCIf?QQSP?LAC CR JC PGQOSC CQRMPBMIAN RMRIICKERB?IGQ?RGML CR BMLA JFMNRGKGQ
K?GRPGQn 4f?EGQQ?LR BCQ BnN?PRQ CL PCBB?’CGCIRRGR4© MOIRGKEGIBKCLR ?AAMQ g BCQ PnQC?SV
NPNnTMW?LAC LfCQR N?Q K?GLRCLS NMSP .BC?QQ@%%@R@@G MODPCLR BCQ AMLBGRGMLQ BC QMS

PCT?LAFC JCQ ?LAGCLQ Q?J?PGnQ F’CRP”GRﬂ@c%cﬁTﬂbBRBﬁﬁ”mﬁ@bG@Jc BCQ CVANBCLRQ JMA?¢
JCK?GLRGCL BC JCSP PnEGKC DP?GQ BC Q?LRn K?6Q J? MRG ’7RGM

CQR ?JMPQ GLRNEP?JCKCLR g JCSP AF?PEC *hF éEWr)Df ) ) &/(*& 9? J?LAn QML
PG OB L AGQE MNGISE (& NP MEP? QRN 9JKCRR LR CL NJ?AC SL KGLGKSK

NPMRCARGML QMAG?JC NMSP JfCLQCK@JC BC QML

@JIGFJI@KI@ZFUEal8K@FE OSAISC QMGR JC QR?RSR JfCKNIJMWCSP MS JC N?WQ

)

@JIJGFIJ@K@G8I>E< J8CB8I@8C<&!(FEGRSAMSPR*J ? nRn GLRnEPn g Jf"AAMPB KMLBG?J QSP JCQ BPMG
NPGLAGN?JCKBCRDMLBBNBGNWICA SLCMPRC CR J? PCQNMLQ?@GUGRnN QMAG?JC

GKNJGA?RGMLI? EMSTCPL?LAC N?PGR?GPC BRrRQIMMWhQRFPME PREGQ otmaicRCERCPKCR BfnJCTCP JC
QSPTCGJI?IQMSNBMRORQ LGTC?BC NPMRCARGML QMAG?JC BCQ Q?J?PGnQ BS
+C8EAGS8I>E<CI 'P?LAC YBCNSGQ ECLQ Q?J?PAMIRPG@SCPNRCCBBML
BCQY QMAGnRnQ BS (PMSNC NCSTCLR ?AAanC‘(ﬂ_@C,%@J%GQé\IIM@§6ﬁ\P3NMR @nLnEAGCPY
SLGOSC BC 1J?L BfbN?PELC (PMSNC 1&( *J RMR°JG C NJS

KGJJG?PBQ BfCSPMQ Bf?TMGPQ g EL I BESLC RYE SIS °C Q?LRn E?P?LRGQQ?LR JC PC|
BfCSPMIQ YMPQ BC 'P?LAC BCQ BGQNM EMPP FEF@P?GQ CL A?Q BfFFMQNGR?JGQ?RGMLY
NE?JCKQLIRNJ?AC B?LQ ACPR?GLQ N?WQ &JJCE)Y $IICE® KNPRRECARREGML BC J? D?KGIJICAMBCBCQ NPM.
NCPQMLQECJI?PGn BC AMLQRGRSCP SLC nN?PERAMB?UQE BEFRQCKCLR BfSL A?NGR?J nOSGT?JCLR
AMLBGRGMLQ ?BYUNEGBQQ?RGMLQ JMA?JCQ BC Q?J?GRELBXSKY

+CB8EPG8I>E< -<KIB@K«B?LAC BCNSGQ AFBBSCPQCKCLR BfSL A?NGR?J nOSGT?JCLR ¢ KM C
Q?J?PGn AMISRR GRSMOPPWRFKC SLC nN?PELC CRSKSELB&SK CL A?Q BfGLA?N?AGRn RMR?JC CR N
J?PCRP?GRC EPIAC g BCQSPCPQCIKCLRRfbN?REPLT?8JICP

?
3CRP?GRC $MERIPARGMHCNSGQ N M3JQG@RI C B RMR?JGRn BS Q?J?2GPC NCL

5
GLTCQRGP JCQ nTCLRSCJJCQ NPGKCQ BC N %(% I?Cfll_d%ﬂQ BC AMLER K?RCPLGRnNn CR
R%

YMPQ BC 'P?LANJBIC® CVGQRCLR B?LQ ACPR ., 0 >
NCPKCRR?LR ?SV Q?J?PGnQ BC AMKNJNRCP J R GR A QLEKSK CL A?Q BC AMLEN N?R

?NNMPRIMLRBCGPRCQ AMLB®REMRQY@JCQ C NGJGCP AMLQRPSGR CL PCJ?RGD ?SV

2 BT
$EKal<JJ<D<EK <K GSIK@”@SCQB\KL@JPE/SMCVGQR%LA’%PGQ LR JC @GCL oRPC QCRPBERCIRWS v QM

BC QMAGnRnQ HSPGBGOSCKCLR BGQRGLARCOQ B8YGWormKkco BC

PnKSLNnP?RGML T?PG?@JC AMJJCARGTC QMLRNEPM!CM&NM@Q B2 IQP URONFWQGOS @ BL/Q*&NII?@MP
EJIG?IEIQ JC TMJSKC EJM@?J BfGLRNPCRRTKIA® JBBGDDSQGML BfSL OSCQRGMLL?GPC B
N?PRGAGN?RGML CR Bf?@MLBCKCLR CKNJMBCGPRFIKIRGOSCAPQBC Q?LRn  ?AAMKN?ELn BfS
Bf?DDCAR?RGMLS Q SBIPCL&3$0-BCQ Q?IJBE@Q NCPQMLLRIPECRR?LR g BRI QCLQG@GJIGQnN QSH
BGDDNPQEERTIICQ DP?LI?GQCQ ? ?RRCGLR NJSR BT BC QKGRIYMLQ

BfCSPMQCRBKGI?GPC CL | PCLDMPAQRMSRGCL g J? Q?LRn RCLRPGEIBCR

'K@FEESU@BRY@ L BCQ ?ARGRIMONES JCSPQ NPMAFCQ EPIAC g SLC NJ?RCDMPKC BGE
QMLR BnRCLSCQ N?P JCQ Q?J?PGnQ T?JCSP QUIXIERIZIGRAGICECQ PCQQMSPACQ QSFGIQG@GEfJoRPC
BnR?GJ BCQ RGRPECRGOSFGUR BGPCARCK®IR MNQGMLQ GLBGTGBSCJICQ BC QMSRGCL NQW

GLBGPCARCERLWPNAGQn B?LQ J? 4CARGMLY o Y%AR?2G) BGQ L NJ?AC BCQ GLQR?LACQ BC QS
RGRPCQ BnRCLSQ BGPCARCKCLR IDXRQGQLBIRP &R 'jpDCEA?AGQnBBQNMQBG;RGosgPCCRKNOAR
&L g JFMAA?QGML BCQ Y ?LQ BC J? 6 & hP o m@PGnY

Y?LQ BfCLE?ECKCLR B?LQ J? RP?LQGRGML nLCPENRGOSC L GQ
N?P ?LQ BfFGQRMGPC JCY(PMSNC ? KGQ 'CQC%WV'@CSR”QJP?‘EPGWGPCQ BnNJMWnQ B?LQ JC A?|
-*/, CVACNRGMLLBLQ Q?J?PGnQ nJGEG@JCQ BSRIEBOCHG?yBfbN?PELC 3CRP?GRC 0@JGE?RMGPC Y
(PMSNC MLR QMSQAPGR g JFMNnP?RGML SL AFGABPTSE I G KEBOIRGERQ QMGCLR NCPDMPK?LRQ CF
N?PP?NNMPR g JfnBGRGML -f?@MLBLGKEEBTECERD? AMIPDIMBKG®R ?BPCQQn ?LLSCJJCKCL
N?P &/(*& QSGRC ?S NPMEP?RRCGtR KGJIJIgMLRIC A?BPC BS '"MPSK KMLBG?J NMSP CL nT?JSCP .
BfCSPM® KGJJGMICE FOMQ CRCQ K?LGMPCQ BMLR JCCOFRMERRMNKKEO SN AMLAPmMRC
:K@FEJ ;< +<I=FID8E:< <K 0;aC@J8IS@HE& CFEGRKINMALIJCKCLR g JfCLQCK@ITIBBGMEPQMLLC]J
?RRPG@SC BCQ "ARGMLQ RCJIOBEMBPKCRAR B3 E& QRXQRPNEGKCQ BC NPnTMW?LAC CR DP?GQ B
4CARGMLY "RRPG@SRGML B "ARGMLQ BCCLIRERNEKSLAPL?LREQ JfCLQCK@JC BCQ AMLRP?RQ
?ARGMLQ BMLR J? NnPGMBC Bf?A0SGQGRGMbp {5QR) B REMEHR P QP CWLBS (PMSNC BC K?LGmPC
?QQMPRGCQ BC AMLBGRGMLQ BC NCPDMPKRIAPCPELRCP KERSEFGQ?RGML BCQ PNnQSJR?RQ 28
CVRCPIBCRGQNMQGRER PMRQETPTn ?SV QCSJIQ BHPHERA?kROA JC BNN2FREKKHRIGMHAMSPRGCP BC

CRNPmMQ BC KCK@RCRQBME.LCJ Q?J?PGn g JfnpPRGHHSFCIGAIOC @SAECICQ AMKIPRQSIR?RQ BCQ
KMLBCL MLR @nLnEAGn T?JCSP QGKGJ?GPC ﬁr‘rEGKCQCQN@.;?d—LR P?NNMPRNQ BC KPCBMPACE?@JC
BNnNJMWn CL GLRmEPC BCQ AMLBGRGMLQ Bfs ERPMRMKBEARGMLQ BC PCLMSTCJICKCLR R?PGD

?BnOS?RGML ?TCA J? QRPQRNMEGGRGRLQ Bf&ldY8BnPMSICRERKBIGGMMISI? MNRGKGQnC ?E&L OSC

LMR?KKCLR CL K?RGmPC BC NCPDMPK?LAC &4732PBSQRMR?ICQ CLRPCNPGQCQ N?WCLR JC HS
BCAMLBGREEIMC®@DMPK?LAC AMSTCPRSPCY
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| X (PMSNC N?PRGAGNC ?S NGJMR?EC BS PnEGK®@ B@HLERFB2GRIC BCQ
*&( ?TCAALQ ?SRPCQ CKNIMWCSPQ BC J? #P?LAFG %Qh?q:%@?ﬁ\ﬁ}}g@%@@ /8A?5:
PnEGKCQ BC PCRP?GRC CL #CJEGOSC %?LQ JC% ?&sll(q&cg NZWO . Q7 MISREMEEC CL
N?PRGAGNBIREMB BCQ KMBTIERSICPL?LAC °BC -
PNEGKDLQI2ACY K?REMPC BC %GTCPQGRMLAXMSWRN @R* ?NNCJIn(
= 1 1*#%! KGQC g MIMSEJICKCLR &JJC ? nRn BnNJIMYV
' JfCLOEBR%! )=NCPKCR nE?JCKCLR BC QSGTPRpPIG PEQR SELRELDMPACKCLR BC JfnAMSRC BCQ N?F

BSNCPQMIQTI?PEPSHER JCSP PnKSLNnP?RGML JfGLRNEP?RGML QWQRNK?RGOSC BCQ CLHCSV BC B

6. 8 7$CQ AMKGRNQ BC QSGTG BOCQNBM}?g@%C J? KGQC g BGQNMQGRGML BC DMPK?
JFCLOSIGR®! )= CR JC RP?T?GJ KCLn AMLHMG ERcBEPR BMEHQCQ Jf?LGK?RGML  GIfBSTEn PnQC?¢
JCQY 200 IPRIGO OAM S RREARP @SR ?LR BCNKSRACL &/ ?K@?QQ?BCSPQ CR JC QSGTG BCQ GLBGA?RCSF
(PMSNC Bf?QQSPCP JC QSGTG BCQ NJ?LQ BfPABEMR crR BC JCQ ?HSQRCP

QG@CQMGL CL A?Q BfGBCLRGEA?RGML BfSl(GKiN?ARs AR E ERIGNDI NMEREEE@IC M@HCARGDY

2372
JOR?ZIZPGNQ | Bf?AAPMgRPC J? PCNPNQCLR?RGML BC RMSQ JCQ I
5.8117@:05/-@18>? & & & PCNPNnQCLRCP JCQ NMNSJ?RGMLIX@BILSCIQP?WQ B?
(PMSNC CQR KERQCLR
.8C8@as<EK

6. 7-CQ Q?J?PGnQ Bf&/(*& NCPIMGTCLR SLEE)QJM§§’|&(§:§\F§(%K% RMSQ JCQ AMJJ?@MP?RCSPQ

foR Q CL RMSRC QnASPGRn EPIiA
? ’)\NB]:‘, ?
B7LQCR: QNMQ?LR BfGLBGACQ BC PnDnPCLAECRMJnP?LAC XnPM CLTCPQ RMSRC DMPKC BC

&/(*& QEnDmMPC ?SV BM QG GKEEINXG K SKIE ? NS BC F?PAmMJCKCLR

Q?J?GPCQ KGLGKSKQ JMA?SV nR?@JGQ N?P ’fé FEEQ @M?Jé‘{ﬁégek(,QRRC PGAFCQQC FSK?
%EZ;' L

127
IMSPN?WQ BS (PMSNC € J? 4SGQQC J "P?@GC 4?M8§é}(€% A
" ? GMPCP QCQ NCPDMPK?LACQ
? ? ?
JCQ &KGP?RQ "P?@CQ 6LGQ 4GLE?NMSP OSG Ig jc e’.ggRRCLRCQ NTMJSRGTCQ BC (

Q?J?PEBS(@MSNC BC RCJJICQ PnDnPIC2@CQ LfCVEBP RS0 08/C13C OCPR

6.-. 7&/(*&Lf? N?Q g AC QR?BC EVn BC AG@J1CQ.. -C (P c

PCQNCARC JCQ KGLGK? QMAG?SV CL K?RGW@@LE%?%%%%E&P??% f?NNSGNCJSQSFPOSARGLO NGJEER
B?LYQJfCLQCK@JC BCQ N?WQ My GJ CQR GKNJIYEHICER ckg e Q F*
SLCPNKSLNP?RGML AMKNNRGRGTC g JfCLQCK@ J[C 8500 & M LGMNE-P<Q WHEEREJICTRD B<LUUMR P& @ GR G M L
Q?J?PGn LMR?KKCLR g RP?TCPQ J? AMLBSGRQR BF CRRESRABPCBC? N?PGRL CBEKICRRCNR GIXC
PNKSLNP?RIZML?GJICSPQ JC (PMSNC AMLRGLSQCMK@P ® BC\DEMKCQ B?LQ JC (PMSNC K?GQ ?SQQG
7S QSHCRMSGPC BnACLRBL J@GILAR®RGOSCQ OREKKCQ B?LQ JCSP A?PPGmMPC CR DnKGLGQCP
BCQ ?ARGMLQ Bf?KKGRMPPEEML~§TPC JC A?Q mEAPLAOSCQ ?ARSCJIJCKCLR CL RCLQGMLY

$CRRC BnK?PAFC AMKNIMRCP? JCQOM-BHESRGDQ BHELSETCIMNNCP 12 BGTCPQGRN 2S QCGL B
KGQC EBTPONMSRMSIL@?J?PBEQPMSNCR JCSPQ 153pGgQCP J? PGAFCQQC BCQ MPGEGLCQ BC AF?0SC |

D?KGJJCQ CRFLGAGRN L?RGML?JGRn PCJGEGML MPGEGLCQ

+IFK< K@F®@8C< BC DMPK?RGMLY

6. 76. <K . 83 AMSPQ BS '"MPSK KMLBG®?J,BSS BnTCJMNNCP JfGLAJSQGML BCQ NCPQMLL
MARM®@PC J? %GPCARGML BCQ 3CQQMSRAD® BSHIEICQEBWQ @GQCVSCJQ RP?LQ CR LM:

(PMSNCP?NNCJn Q? TMIMLRN CR QCQ M@HCARGDQ PEL?RCGPQIPCORUTRMPGQNCQ CR PCQNCARNCQY

2 2?2 2 2 2
Sg?ﬂf%;sf‘zfjcm B?LQ J? BSPnC TMGP N7PTERPENE& MBPRREF LR MPE?2LGQ?RGML CR JCQ AML
PRIGD% ! 9= RP?T?GJ NWASE GJJIGP ORNOLMIEPCCQ NMPRCSQCQ E
MB8EK8>F: @8LO 8::BIL®@JSBE: @<xDEFIICFPal LFGKNMPRRWNSCEB2ALBGA?NY

-C (PMSNC QSGR JCQ KMB?JGRnNQ BfnT?JS?RGMU CREBCBRA@KERBONGCETIWQPRGSR JC R?JCLR CR JfnLCPE(
BCQ CLE?ECKCLRQ BC PCRP?GRC CR ?SRPCQ ?TICRMNEGO?RABAMRBNQL?B?TMPGQ?LR JfFCKNIMW?@GJCGC
NCPQMLLCJ QCJIJML JCQ JMGQ CR SQ?ECQ BC AF?BINNRYWRKRQ CIlE REPKECIQBC OSC JC N?PR?EC BCQ QF
PCRP?GRRW@CRP?GRCQ GLBCKLGRnNQ BC BnN?PRAMIRN PRECACRC BCQ EnLnP?RGMLQ

NPNTMW?OMGP J? /MRC BC J? 4TARBRDY ?SV

. * 2
AMKNRCQ AMLQEIUGBMIQNINKCLR JC (PMSNC ?E}JQ{V é&é& CLAMSP'ES JKfCGLLBAGJGSwmeGSiﬁNggQML,\ALSC(
PNEGKEXQPCRP?GRC ?AAMPBNQ g QCQ ?LAGCLQ Q2] "Sé] 2 % 9CQ 2DELGR?GPCO Bl
NJSQPNAGQNKCLR JC PGQOSC Bf?SEKCLR?RGML gg_@ ? { ' ' ;
n 7
T C M

P QQCK@JCLR BC 23J72PG
2QQMAGNQ g ACQ ?T?LR?ECQ QMAG?SV ?EL BN GPL | JfMQPQGEG@LC e ECQLP% yar
NAFn?LR BCQ AG@JCQ CR MS BCQ GREBGE?RG QP y S BCO NPM®INK?RGOSCO AMKKSLCC

. . KnLMN?SQC RIBSLRh BCQ FMBEGOMLR PE @FSHOAR SL
[HL@Ka S @MKXIJBKELI@FE CLTGPMLLCKCRMR?BTGJ @GCLTCGJJ?LR NPMNGAC g J
6.1 Sr S. - : : 7 CR ?S QCLRGKCLR Bf?NN?PRCL?LAC *J CVGQRC

&/(*& CQR CLE?En B?LQ J? NPMKMRGML BC J7 BFRPFHHRN EFRMBECQ B?LQ JC KMLBC
JFGLAJSEEGMBC APnCP SL CLTGPMLLCKCLR BC RPRT?GJ; NCPKPRRELRGML CR J? JSRRC AMLRPC JC F?F
g AF?ASL BfoRPC PCQNCARN CR T?JMPGQnN GARNMRRIEEPKK ORPRC BCOBGQAPGKGL?RGML Qf?NNJIG!
QGLESJ?PEEROQQ AMKNNREEABQ QWPAMSEQ (PMSNK?GQ nE?JCKCLR ?S NPMER BCQ DMSPLGQQC
(PMSNC KCR CL NJ?AC BCQ NMJIGRGOMNM®P CRp BEHR? LRARGMMIQP 4CARGMLY 5P?T?GJJCSPQ |
NPMKMSTMGP SL CLTGPMLLCKCLR BC RP?T?GP?$¢ABSENSEER PnBSEPPMSNC ? BnNJMWn BCQ |
JCQ PGQOSCQ BC BGQAPGKGL?RGML -CQ NMhBREMBEEOSE R NOE PRBEGM IQM L, RVPIBIPRGNC BEP M ...
JGNCQUfNE?IJGRN NPMDOQRKGQLKMHRECQ CLRPZLELR?RGACCNRRBMIS® JC KMLBCY
SLC?KnJGMP?RGML BCQRPBQSJIJRRRAOLS?RGML BS _PGQQSC
BC LML AMLDMPKGRNn BS (PMSNC ?TCA JCQ 'Jéée%%%%mwg H RMPpRC DMPKC BC BGQAPGKGL?
PREJCKCLR?RGMLQ QSP JfnOSGRn 2G6LQG 0scoQN&kRRUKEER Ao JIsa
NMSPP?GCARQSJRCP | SLYESGBC QSP J? JSRRE?RAMRPICCLR QCVSCJ CR
?EGQQCK@CRGQERC QY
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| SL ESGBC NMSP AMKNPCLBPC CR QMSRCLGHMQCQ BQRQDUCAPCLRGEELNn SL ?AAMPBBEB®PBINNCL g
GBCLRBE®RI@QL EC Y GLBNnRCPKGLNC QSP JfnE?JGRn NPMDCQQGMLLCJJC

SLEESGBI®MSP NPNTELBEPRRCP AMLRPC JC P?AG%KYCJEQ FMURCIERRC AMLRCPQADGEGL?RGMLQ CR J
A

MJCLACQ CR J? NPNnTCLRGML BS F?PAMJCKCLR Q
-C (PMSNC ? nE?JCKCCR NS@IGELE?ECKCLR
D?TCBEJfnE?BGRACECIfGLAIJBQGML JCY(PMSNC ? nE?JCKCLR KGQ CL NJ?AC SL NJ?L BC

BC JSRRC AG®MIFRPBMICKCLRIEZCQSLG CRC
6LC LMSTCJJC DMPK?RGML NMSP NPNnTCLGP JCQ PGQOSCQ BC

TGMJICBMKELQRGQSTQK@PC

6. 8 97-? NMIJGRBOBSEEGJ?LAC BPMGRQ FSK?GLQ BS
(PMSNC @?LLGR RMSRC DMPKC BC BGQAPGKGL?RGML CR BC F?PAMJCKCLR
&JICQRPNQCLRNC ?S N?P?EP?NFC B QEPNBENGRGOSCQ

BC J? 4CARGMLY Y-C PCQNCAR BCQ BPMGRQ FSK?GLQ

6( - +7 +FCQK@BBK@ 'jl<x @M<IJ@Ka<KSE@KAa@FE

?8DG 8GGC@:8K@FESfCLQCKE®BINCPQMLLCIBYPIMEGA

-<JGFEJ89C< -?% GPCARGQICQQMSPACQ )BE(PBLSNLC $F?0OSECSNQIBMCRMP KCK@PC BS $MKCV
CH@BEBLMIS Bf&/(*@GLRCPTAOVHKRC ?K@?QEBCPMKCSR J? NMIGRGOSC ?S RP?TCPQ Bf?AR
(F;8C@K®D @&IK -?1MIJGR®ABQRAACQQGA AUIOQCK@ QC JRETAHRJIC QGRC GLRP?LCR BS (PMSNC

T @IGFI@K@EEGFC@K@HL<S

$>;/P?2A+& | NPM@JnK?REEOBGPCPQGRN CRfBPSGRISQGEIQ B?LQ
CLRPCNPGQCQ %?LQ JC A?BPC BC J? ACPRGEA?
CLOSORCQ CR MS AMKRJIEKRQLR?GPRR JGMIR BC
D?IML NMLARSCJJC N?P JCQ N?WQ BS (PMSNC $C NP
6. 7 -f CLIIO#%6 RCTMGHCARGML Y bOSERMPCASCGIIGP JCQ NMGLRQ BC TSC BCQ Q?J?PGnQ
BGTCPQGRN CR GLAJSQGML <4 » Y4 - Y4 4 ANMIBRGASCH CR BCQ NPMERRKKG® Cly MPMAIEC LGP
AMKNMPRC Y OSCQRGMLQ QSP JCQ QSHCRQEL I IBEFCRRGRY AMPPERAP RMSRCQ DMPKCQ BC B
NPMDCQQGMLLCJJC CR GLAJSQGML GQQSCQ \Bfs DFELIRARMELRP PEL EPULEEC REGLTAG BGPALCQ KCK@PC
MPE?LGQKXRCPLC BC ACPRGEA?RGML BC J? NFB%Q@P@LMLAWJNﬂg @@@CPCGLQ\(MSS(PG(EE\IPSI\PG

/@5;:R&

+I1F:<JJEd ;@8CF>L< 8M<: C< G<IJFEE<C J8C8l@a
<K<$<GlaJ<EKB8EKJ JLISC&J @DG8:KJ

'$./ . I$*). 4 -( /1) ' ($. ) f0ol- . +*'$/$,0
6( - 7 6( - 76( - 7

#FI@QFE

<J:I@GK@®BEK@FE -aJLCK8KJ 8KK<E;LJ ?8DGJ ;k8GGC@:8K@PBPEFI<C

| 4SGTP@@NNIMGCEBECLIRMIGRGH'SC| 4CLOQG@GIGQ?RGML BCQ5@IBIX RAQRPGNQ
NS @ IGn BSY(PMSSE@QSHCR %&* BY (PMGN

6( - . 8 9 T (PMSNC ?HSQRC Jf?JIMA?RGMK @REGBE®@K @BE@MEILLK<D<EK
LGTCBLQCRCQQOMSPAGQMPD1ILICL DMLARGML BC J?\p\EP2KkKCPKGQ BC PCAPSRCP.. BnNJMWn ?S

L?RSPC BCQ ?ARGTGRnNQ ?EESBECKEIBRPRITUQ 5pgpkcR BC DMPKCP JCQ K?L?ECPQ CR JCQ P

SQEARBG'\:chEcgégGMALCLSQNAJELBQCQBQ,‘S;(/?\RZ%iR%%TigZ%birég&#&%gg ﬁ%%é%ﬁ%?(cm GLAJSQGD CR LML
n ¢ ¢

ctVy BERR @E“ LR QsP JcQ @G?GQ NMRCLRG!
PW?ISLGKN?EBR?LAGREE QGELGEA?RGD BCK?GLRCLGP J? LCSRP?JGRNn CR JfGLAJSQGTGRnN B

IFIDSK @RE<EJ@9I@C@JIBK@FE $CNPMEP?KKC NCPKCR Bf?RRnNLSCP JC PGQOSC HS|
6. 8 TPCQMPK?RGMLQ CR BCQ ?RCJGCPQ B&%%’i%%(%(‘ég‘é" FREMIPMSNC CL ABQQBIMIGNL PREQN ¢
g J? BGTCPQGRN CR g JfGLAJSQGML QMLR MPERESBKELBRBRSEMHRPcKCLR

N?PKI€QOYCJIQ | <] :8DG8>E<I<EJ@9@C@JI8K@FE

| "8lI<JHL<C8@M<IJ@Ka %CQ AMLDnPCLACQ BCQ ESGBCQ BCQ N?PR?ECQ BC G

0SRGBfGLRCJJGECLICARATCIMNNN INZBR48$ QMLR Pn?2JGQnQ

MKAF=KK /;@8&MNCPKCR BfCVNNPGKCLRCP JEQCKRADERKER K@CJ ;< GlaM<EK@FE
AMELGRGDfQ-STPC CL K?RGmMPC BC BGQAPGKGL?RGMLQ -GB\yBRc AMLIMGR CR N2?PR2EC BCQ ES
BnAMSTPGP BCQ ?NNPMAFCQ TGQ?LR g JCQ.] ) ’

E%§<9P<§L PERADB?L17GQ LMR?KKCLR QSP JCQ Q
NJSQ BC Q?J?PGnQ MLR nRn QCLQG@%% Qnﬁc,CE!%YLR(;'\IQG‘r?ch ECLPC J? BGTCPQGRN PCJGH

NROMPKNMSH GKARQRCIGCPQ N?PRMBEERBE?LQ- L ¢ FopAmICKCLR JCQ TGMJCLARCKPBHMKICRIRWGIO S C
‘<8IE@E > BS P?AGQKC NMSP GLQR?SPCP SLC ASJRSPC BC TG

&L BCQ N?PAMSPQ BC DMPK?RGML JfsL NMsPIE8MuIs-BRFINLERGR ARCLRBIBER

JF?SRRE@ISP JCQ K?L?ECPQ MLR nRn APnm@IsS®?B?A&GF&RCP J? NPGQC BC N?PMJC CR JC QGE
6LGTCPQGRW g N?PRGP BC LMSTC?SV KMBSJIGRABBCLACPLGEE(NMSRC QMSRGCLR JCQ EPMSNC(
JCQ QCLQG@GJIGQCP g AF?ASL BCQ NGJIGORPPNFHRMRBRYGPCQ BC J?
NMJIGR%BOBBMKNPEWGMJICLACIQCQRGOSCQ
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IMSRPMSRCLGP JC NCPQMLLCJ CL A?Q BfGLAGBECQE8BRRQIPNHESRGLPQ &% (& -?@CJ %GTCPQGRnN C

iG/SoNL'\f;QGg?’\cMF:RBcC BQMLPNCPBQR“MSLQ«L:BA@@m@mqwg%L?PMKmRPCQ CR BCQ NPGV GLRCPL?RGML?SV MS
NA?LG @Y nARGIC AR GO JC AJ?QQCKCLR ,&SPMNCfQ %GTCPQGRW -C?BCP

FDDLE@:8K&FHIIL G<IJFEE<C 5GKCQ MS ,8MPIJIB8KRIMMBEERMP @ CQ

6. T%CRSNNMBBQAMKKSLGA?RGMAQ RMLB@ECQ 7&/(*& GBCLRGEC JCQ ?ARGMLQ LnACQQ?GPCQ
QSPOQGRIRP?IBERPMSNCCAR?PRGAGSBQF@ 3) SL GKN?AR LnE?RGD g RP?TCPQ SL NPMACQQSQ
AMLQSJRECRGB/fINT?JS?RGML BMLR DMLR LMR?KKCLR

LOM@<JILILL GIF>1"J ?SBGR@BGTG KCLRGMLLNQ AG BCQQSQ
6. 17 &/ (*&QSGRNTRISC JfCDEAPQATARGBICQ CR
GLGRG IREPNA@PQ [MBCLB8K@FE ;< C8 D8KLI@Ka

| BCQ GLBGA?RCSPQ EIJM@?SV CR/JMAPSANNn&L 87-fCLOSERCLE?ECHKCTA®R! )= JfGLBGA?RCSP

&
SL GLBGA?RCSP BfGLAJSQGML QSP J? @?@éGEéJSQ%%%‘ébﬁE Gn g Jf?L?IJWQC BfnA?PR BC F
CVGOR?LRCQ) ELOBORC BfCLEMIWKELRSG FMKKEQ DCKKCQ CREFEAMICNPMDCQR GWUIREGPAC

QCPTGPXKCQSPCP JCQ nBMJIJSRGMCRACNRGMLUI MEPo 4CARGML ,&E?JGRn NPMDCQQGMLLCJJC D

Q?J?PGnQ B?LQ JC RCKNQ $CR GLBGA?RCSIJN%WR&E%%PE’S@‘J?Q]%%RJéﬁTMJSRGML BC J? K?RS|
BC ?VCQY 5P?GRCKCLR nOSGR?@JC GLRnEP%WéM‘i%%g BoASERGEOABRCGML &% (& MLR nE?J
NPGQC BICAGOGMASPGRN  NOWAFMME & GONMOGRGML BCQ GLBGA?RCSPQ BC QSGTG O
@CLRGKCARNN?PRCL?LAC CR BGTCPQGRn NCOUMRFCIBEPRACARGMLR

GLBGA?RCSP nR?GR BC CL NSGQ BC CL CR Y

5.8117@:05/-@ +&>? & &
-CQAG@JCQ NPNnQCLRNCQ AG ?NPmQ PC*mRCLR JCQ M@HCARGDQ BS (PMSNC CL K?RGmPC BfnOS
AMLRP?GLRCQ JNEGQJTRBTCLRGIGACRGML BC ACPR?GLCQ NMNSJ?RGMLQ LMR?KKCLR ACJJCQ CVNN
(PMSNG? N?Q EVn BC AG@JCQ LG LC BGQNMQC BfGLBGA?RCSPQ PCJ?RGDQ ?SV MPGEGLCQ g Jf
QMNCPQMILLC

@9CI<L8K@MkdDGRBF@<DD<J <K ] C <DAXCAE®@J;<J

JBKLI<K;<J:|@GK@FE9A<: K@=

5?2SBCDCKKCOQ@ QBIUNMNSJI?RGAPBPCQ

5?SBf?NNPQISRGR?BEQ?J?PGIAMLRP?RQ
gBSPmBNhRCPKGABCBNRCPKEAMPQ CLRGRNQ
PNESJNB®'CR?5P?LCLP?LAC

99 2]JAm]=K H9J D=K GEEAKK9AJ=K 9MP ;GEHL=K 9N=; 9NAK <h9KKMJ9F;= J9AKGFF9:D= HGMJ Dh=P=J;A;= NGAJ
6. 8 9 TQ M@HCARGDQ BC PCAPSRCKGER® BE sDIEKKIQ@Ka

A?BPCQ QMLR EVnQ N?P J? %YGPCARGML BCQg3CQQMEPAMN )BKPEALEQLR CQR*AMLQRGRSN BCe  (
BS (PMSNC T?JGBnQ N?P JC $0.&9 IR BPSROILRGB?LQ L BMLR DCKKCQ CR FMKKCQ TQ

BfnT?JS?RGE®IL= ;9J8S 5MN .?L?ECKCLR *JQ @WMLR PCQNCARGTCKCLR
BnAJGLIMTPMKAF=KK QRNAP3NEGML RA@IC?SV BC , 5
@MPBMLR KGQ g J? BGONMQGRGML BCQ N?PRGCQ" G7L'RQ1F5&A§:$WCI: Eg¢fiSpR BNnQGELC JC NJSQ F?SR
&

QSGTPEQ GLBGA?RCSPQ BC JCSP NnPGKmMRPC %CRBB'&%Q@M&? MESJMC@Q?&}\‘MLQ?@GJGR”QBG”-Q JFCLF

QMIN®NQCLRPMGKCQRPGCRITCRR?LLNC Bf&/(*& RME® nT?0BnMMLABRSMIGTC?S
CRY BS NnPGKmMRPC BC PCQNMLQ?@GJGRn AMLD

KnNRFMBMJIMHEBEC=JJQ $90Q

TOTAL
91 189
66 308
TOTAL 30 " 50 ans
50 571
36 389 TOTAL > 50 ans
26 660
TOTAL < 30 ans 24 834
13958 20 200
14 152
9719
l 4231 6451
<30ans 30750 ans >50 ans TOTAL
EEE Hommes [ Femmes Non dZclarZ
&L P?GQML BfSL AF?LECKCLBABE BRTHIAGRMML iECI? AMKN?P?GQML ?TCA Jf?LLnC LFCQR N?Q BGQNM

%»MASKCLR BfCLPCBGQRERRCUR)"$
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6. 8 ;&L ?2JINE?RBELBAGQAPGKGL?REMAE?CRRN DCKKCQ FMKKCQ CQR JfSL BCQ NGJGCPC
BCF?PAmMJCKCLR ?DDCAR?LR JC NCPQMLLCJ B®&BELRIPNCHANNVG Q&/M&R?nEVN SL M@HCARGD K?HCSP
QGEL?JAGQ JC BGQNMQGRGD Bf@ACKPRE:D&G/OWERKCQ FMKEZL®C K?L?ECKCLR g - ?S LGTC?S BS

/IQKL=EER TG? JC BGQNMQGRGD (PMSNC BC PENWSINRG g EJ KPPMLP EXVE.? J &L B?LQ J? AMLRGLS
BCQ GLAGBCLRQ nRFGOSCQ TQ CL TGLE 2JEC KBELRNIWPBERNEISE Q BC JGQG@GJIJGRN JC (PMSNC
Bf?IJCPRCR@AKLD=:DQRAFR DMA?JGQCP N?PKG JCQ GLBGA?RCSPQ BC JfGLBCV nE

CR)?J?PG?JC QSP JfGLBGA?RCSP=F£r0 SR =QWILRG ?2JC

. ;71 CLB? LR KoK NnPGM E?
gSV’?SRgC’Q %PMGURQ %MSA@@;QLSJ? BCEFEIECP@QGM?'EE%CQE; ngTGCP KCQSPCPIKSARPRRESML CLRPC JCQ DCKI
o i CRYCQFMKKCQ g NMQRCQ nOSGT?JCLRQ

QNASPGRNNP?RGOSCQ BC RPDIMBKSIMCR R
KoKC BGQNMQGRGOKR TQTG? JC BGQNMQGRGD MMRNCPRG? PnKSLnP?RGML KMWCLLC BCQ DCKKCQ
&/ (*&¥@AKLD=:DGOAFY? /TBASIEC NJ?GLRC L ? nFFMBKRQ QMMSP AF?0SC EPMSNC AMPPCQNMLB?LR ?SV R
2SNPMQ BEGLRQ AMRRZRGMLRSNSP JCQO NPGLR&SNE@E®SNC CR ?SV OS?RPC A?RNEMPGCQ QMAGM NI
BGPCARCSPQ BC Jf0$%& g JFGLRCLRGML BCQ CLRNBSTRECRIQY W8IR RCAFERASIIQ@ CR ?ECLRQ BC K?qRPG

T@SASIOT CR A?BPCQ MS ?SV LGTC?SV BC AJ?QQGEA?RGML BCQ Q
6. 87"SASL GLAGBCLR EP?TC CL K?RGmPC BC BPMGRQ BC

JfFFMKKC ?DDCAR?LR JCCNQPQW@RLE®IMBSGR

T@BASALL

/I@5;:®&

'$./ . 1$*)y. + -(C 11 " ($. ) fOl- L +*'$/$,0 0 6( - 76 ( - 7 6( - 7

#FI@QFE

<JIOGK@®BEK@FE -aJLCK8KHK<E;LJ ?8DGJ ;k8GGC@:8K@FE K<DGFI<C

| *BCLRGE G BICRSICATPRQ bP?BGA?RGMICBRRCIQGCQ Q?J?PGnQ JnQnQ N?PYBCOARBRRRQ
BCPMKSLNP?RGML CLRPC DAKKR@ BKSLnP?RGMLBCIYRPRESLNP?RGML Q3N&RGABEQ JCIPC
CRWMKKCOBYELBPYJI?LQ DCKKOIFEMKKCQ nR?@JG YPR SINC PnASPPCLRC
Bf?ARGMISERP?GRCP

6( - 8 9 :7C LGTC?S BCQ PCQQMSPACQ GLIZR?SBBRSML TGEGJ?LAC QSPPIKSIGPORS BC
(PMSNIMSRCLPIKGQC CL ~STPC BCBAGARGMWR g JfFCK@?SAFC NMSP E?P?LRGP J? AMFnPCLAC CLF
?B?NRE&L DMLARGML BC AF?0SC QGRS?RGMLDCHKCOQKMLRRGROIGCP JMPQ BfCK@?SAFCQ BC DCK
AMPPCQNMLEBVMLRQGLRNEPNQ B?LQ JCQ nR?RQ KERBICFEL EQ QES R G C JICKE BRMKALCING Q

(PMSNCQGBICQ AF?BECRCPQOMLLCY | GQR?SP?MEMNPMANBSPCQ NCPKCRR?LR BfnTGRCF
6. 8 87ELBC PCQNCARCP JC NPGLAGNC BfnECKERQ QCJQMGTICR NnERJGLERQ KPRCPLGRN MS SL
CLRPICQ DCKKOUQXTRMKKCQ ARPAGICRN BS (PMSNALEn N?PCLR?JY

BnELGR QML NJ?L ?EEfl? ARG MANBBIIP CNA?PRQ |BC pcvio BC QCLOG®GJIGQ?RGML BCQ PCQOMSPA
PnKSLnP?RGMIWQC AF?0SQCTIPMRQSIR?RQ CR ?BNBEQRORP JCO @G2GQ BC ECLPC JMPQ BS PC

LnACQQRGRCE?IBY ?ARGML 2GLQG OSfg JB@EEQRGERAPG?JC

6. 7-CQ NJ?LQ Bf?ARGML QMLR BCYBGTCPROD\PBSPCA R BCO BAN?PRQ BIEG 8€I?PGNQ
?L?JWQC BCQ BGDDnPCLACQ BC P”KSL”P?RGMLN‘%lch_Fé‘Ec]CJ%%CEEﬁQ?%F&c CR CLE?ECKCLR g NPGM
JCQ FMKKCQ g JfMAA@QTEIQ BPAQSCJIJICQ BC Q2A2G \

CV?KCL BCQ PnKSLNnP?RGMLQ NPMNMQnCQ JMP(%dBQCSJSf%KK@Q?QSC,)ASF%%\/IESMQQG@JC

BC NPMKMRGMLQ TGEGJ?LAC ?S PCRMSP BSS.-AMLEA -KOREPPERR?RG BCBACARBMIL@ DMLR JfM@I
BfSIAMLEn N?PCLR?J QCLQG@GJGQ?RGML BBfX? @BGKEGLRLIgSQGP ?S LGTC?S BS (PMSNC B?LQ

ECQRB®InNE?I®RAPG?JC $MKGRn NIME&RFGOSC Jf&LTGRELUVWORKCIRNANCKCLR
%SP?@JC $&&% % CR BC Jf"AAMPB KMLBG?J QS

+al<EE@UGIF:<JJLBC<JE>8><D<ERPEK<ID< DMLB?KCLR?5% CMRNML Q X@AGRC B &/(*&

6. : 8 71CLB?LRYJ? KoKC NnRGMBORIQQBS

(PMSNC MLR NPnTS BCQ NJ?LQ RGP KRG MeRSPAMELEY@ 05/-@LA>?&&
g NnPCLLGQCP JC NPMACQQSQ BCQRGLn ?S¢ (RM@INBHROIDSGCEf RBPGRR MSRGJ ACLRP?JGQn PC
Q?JEBPYC BMLLNCQ BC PnKSLnP?RGML JC GFOWSNRRGLMGAMAG?
| KGQELNJI?BF?AAMPBQ BfnE?JGRnN NPMDCQQGMELCcIfcyP™ € BBRIGICARC
| GLQR?SPBRGMMJIGRGRFOQQB@PCLAC Q?3?2PGPPEAmsp
E?P?LROGKE RNEQ Q?J?PGnQ AMKNPCLLCLR JEQ  APGRMPEQ @BR?BC JfGLBGA?QRZEMP BTHO IGRIPC
PNnKSLNP?RGMMKN?ELNCQ BC AMKKSLGA?RGMIGKKRGRSFE’MBPYKEKCQ PCRCLS CR QSGTG B?LQ JCQ
CR BC AMLQSJR?RGMLQ BS NCPQMLLCJ Q?JtPMENEse RMBGCEMD MPRIPET R&&% NICQAR?PR ?HSQRN
JCRPMEPMQR@JGQAI® K?RGmMPCY NPNnQCLRnNn ?S Bn@SR BC AC AF?NGRPC 7MGP bE?JGR

. . o DCKKC§ FMK SG AG RGCLR AMKNRC BC ACPR?GL
nJ?@MP?RBEMINPMACQQSQ Bf?L?JWQC BCQ BGYPOPLIAG Bg§ nA?PRQ Q?J?PG?SV LMR?KKCL

PnKSLnP?RGML CLRPC JCQ DCKKCQ CR JCQ le(é(LCnQJ,gRé 'CLR RCXN Q PNGIT@MKNR C
BCRCTSCQ ?LLSCJJCQ BC Q?J?GPC LMRBICKCL @’7 _ EW&E Y%MAGM NPMDCQQGMLLCJICQ CR B

ki
?RRPG@SRGMLQ BCQ ?SEKCLR?RGMLQ Q?”P%?:{%?JXQE@R%C ERVERRNER »smipacare @ @sP JCQ
ELRGE ) QMIA PBR®GENQ LNACQQGR?LR BCQ NJ?LC

BC AMLRPVIC CR Bf ZMKREQL OWMERPRGASIGMPE ?
QGRS?RGMCKKCQY

)" ¢« %WMASKCLR BfCLPCEGQRPCKCLR SLGTCPQCJ
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6. 8 97LMSP Jf?LLnCJfnOSQRMPELRPC JCQL L?RSPC TMGRSPC GRQMBMIKBCRPCRP?GRC MS
DCKKCQ CR JCQ FMKKCQ AMPPCQNMLB?LR g JBGGCERAPRQIPCKEKRPM?PRGAGN?RGML LC QMLR N?Q |
BC Jf*LBCV &E?JGRn NPQ®O QQERSMLHTQIC MSRGJQ ACLRPDIMLRRBNMTA GLRNEPNCQ ?SV A?JASJQ
cL NMSPLNNPGKmMRPC PCNRR@ECR?LIRCQ ACQ GLBGA?RCSPQYC QRMIPQGBNPAR ML K?2RN®GCJ QSF
Q?J?PGnQ BS (PMSEC TQ $C PnQSDRMADMPKGGLBGA?RCSPQ?@STENGQSPQ Qf?EGBORRRBES APGAS)
gJfM@ HESKRIBON C (PMSN&(*& nRAMLQRGRBMABNRNQ ?W?LR BCQ QWQRT

) 2 GDDNnPCLRQ J? PnKSLnP?RGML KnBG?
6. T%CNSGQ JC (PMSNEFMGQG BC QC DMA%%?A(?ISCJ&%JS? CL Jf?@QCLAC BfSLC @?QC BC BM

JFNOSQRMPELRACQPCKKCQ CR JCQ FNNRORE

NOSGT?JCLR@LMEHCARBDISHA? KRV GK?J BC CACLQ?LR JCQ BMLLNCQ GLBGTGBSCJJCQ BC PnKSL

?SLGTC?S (PMSNC BE?PbDAPCLAC BC ACR M@ﬁb%F?éD"S&g'F?QGmKC 1?0SCR &LCPEGC... ?BMN RN
2NnPGMBEOSCGICQ f?NRDHROSC SG GKNMQT J GLBnNCLB?LAC BC ECQRGML BCQ
PnQC?8R BMLA SLC LML KGQC g BGQNMQGRGML BCQ
-CQ nIJnKCLRQ BC PnKSLnP?RGML NPGQ CL AMKNREPQNEBY A€ QMRGRREAGRB)IC @?QC BC BMLLNCQ L
@?QXL? PnKSLnP?RGML T?PG?@JC CR NPGKC GLBGIEBHE HIE CHFRIARBEBOBMLA Pn?2JGQn QSP J? @?QC
AMJJCARGITRQCVAJSQY JCQ GLBCKLGRNQ BC ELABKAMIRPREBMLBRMWCCLLC &0SGT?JCLR 5CKNQ 1JCGL
BNnRCPKGIEQ NPGKCQ JGnCQ g BCQ QSHNRGMINDY PRBEXSFPERACNCAIEQONPNQCLRB@( BERQCVYBJIS?LR
FCSPCQ QSNNJnKCLR?GPCQ CR AMKNJINKCLR?GPG@ LBCQIHIOK PGRBQ nBG
BnN?PR JCQ NPGKCQ Bf?LAGCLLCRn JfGLRnPCQQCKCLR_CR J2 N2PRGAGN?RGML

"S RGRPC BC JFRARBRNBZTRGML
JCQ ?ARGMLQ CR AMKNCLQ?RGMLQ BGDDnPnC L 2AR
Q Q Q Q Q &R gRREMS KRCASIBCYR TQ CL

5MSRCQ JCQ @BWAGRMRSNC BC NJSQ?BTPGnQ GL .

"PPLAC CRIBIQ BC Q?J?PGNnQ g JFGLRCPL?R&ML2J %RGTJEQPCCE@E:?L JC PEOPMKSLnP?RGML
MSR@®IC KCQSPC BnTCJMNNn N2?P JC (PMINCASIBetRRBLQ  CL

NCPKCRR?LR SL A?JAS] ?SRMK?RGOSC CR SLGDMPKC BC JfGLBCV

N?PREB® BMLLNCQ GLBGTGBSCJICQ JRQ6?HRGMMBPLGR/EC<EKI <K 1FDGakK<E:<J 6.

NPGMPGR?GPCQ BC PCKnBGRRGMPCQWEP DF6RTIGRn- I S. 7
NPMDCQQGHRI?IIPELRPCQCKKOR JCQ FMKKCQL | hak @ FEAKMKCFEGG<O<EK _ Sy

+IF:<JJLd ;a0 E@K@EB@I9C< $:85@5=A17? +& ,

6. 87&L 'P?LAC J? RFNK?RGOSC BC JfnE?JGRA NPWREAHGMBMERIFENNCKCLR QMLR CQQCLRGCJIQ
CRQ?J?P ETBIG QASRINCA FIUNPNQCLERSINE@RQMLLCEINTCIMNNCKCLR BCQ NCPQMLLCQ J? RP?LQDMPK?RGML N
CRICSIR? GPMM @B CRAMPAILRPCNPGQC CR J? APMGQQ?LAC BC JfCLRPCNPGQC

6. 97&/(*& ? QGELn ?TCA JCQ PCNPNnQCLR?LRQ BS7MCRQWAMANMQC BCQ NPMEP?KKCQ BC DMPK?R

SL ?AAMPB KMLBG?J QSP JCQ BPMGRQ DMLB?KCLRRSY £RIP PCROMARR@EGAHPRIQ CR BCQ ?ARGMLQ BC
QMAGBSC(PMSNC JZ€£?BQBPCfBECE?ECKCLR CL KARPORALCI NMSP ?B?NRCP JCQ AMKNnRRCLACQ ?SV
BfnE?JGRN QCURBGRIXKECR JCQ FMKKCQ SL QSGIRPBEMQ BCQ RCAFLMIJMEGCQ -? RP?LQGRGML nAM
PnQSJR?RQ CQR Pn?JGQn JMRPQLBCJJIC BESLENISAANINnP? REOMIFQMIMEGOSCQ BSCQ g J? BGEGR?JG(
KMLBG?J NPnQCLRn B?LQ J? QMSQ+*4CARGML)fBERENECGECRNAGCGPRGMBAGCIIC RP?LQBKERKCLR CL
NPNnQCLR AF?NGRPC Q?J?PGnQ &JIGE@?ABKCLR BCQ RCLQGMLQ CL K?RG

6. :7$F?0SC ?LLnC JCQ QMAGnRnQ PCICTINR GYLRFERAEXKERFAFZLQ JCQ LMK@PCSQCQ ?ARGTGRI
BC A?JASJ ?L?JWQRALESJRSRQ CR KCRRCLR MSN{FMECLBEQ BS (PMSNO?GMGPD?AGM&EBS&R
@CQMGL JCQ ?ARGMLQ BC PCKnBG?RGML RCILVE R PBDRBRIRAEGFcRIMBRPERRY KMLRNC CL AMKNNRCL
2% N?P?EP?NARBGMLQ.. NPRBABCRRPK?RGMIRQ?VCQY

JFIM@BICRAF?LECQ ?S QCGL BCQ GLQR?LACQ PGNEETQREMGIREAGNNC BCQ AMKNNRCLACQ NMSP NP

NCPQMIQXIPPGn
Mk | SLKM@GJGRN GLRCPLC PCLDMPARC ?S QCPTGAC BCQ
$E;@:8K<kldDLEaISK@FE ?ARGTGRNQ BS (PMSNC (#6 Y

1MSRBCQ A?JASJQ BCQ GLBGHRIRPSRGMIC NPnQ GeRdNP@HCARGDQ BC DMPK?RGML NPMIM@QORAMIQ CIIC NN
AG*?NPmM@BMICABQ PnKSLnPBRGMGQNCQ QMLR GQOSC

AMKK@L BCQ BMLLNCQ ?EPnEnCQ BS 3cr\ﬁ\?ﬁ§?@\3€%m,§§’% CQR KCLAGMJIMIRN JC D?TMPGQCH
(PMSNC 34( CR nE?JCKCLR CR ACAG CQR SUELPELFERREXEMR BRGR ?ARGTGRNQ JC PCLMSTCJJCKC
BCOBMLLNCQ AMJJCARNCQ B?LQ JC 4+3) ACL®RPG280 FfNMIKNRC BCQ ®IGRBERGTCQPBCQ

JFGLRNPCQQOMELRCPKCY JC NnPGKmMRPC E%@N’\A'cgé%Gé%Q?RGML

JfCLQCK@JC BCQ Q?J?PGnQ BS (PMSNC -CQ BMLNCQ BCCRNIIIGIRGRAMWIIGEQ CEES OMPK?RGML Bf&/(*&
NPGQCQ CL AMKNRC QMLR JCQ BMLLNnCQ BCQRPHBENLRIRGYEO ML 0@HCARGDQ BC %nTCJMNNCH
T?PG?@WSPR RCPKC ?ARGMLQ BC NCPDMRX?12RGMRE RBE @SQC Q% %

NPGKCQ CVACNRGMLLCJICQ ACPR?GLQ ?T?LR?ECQ AMKKC JCQ ?T?LR?ECQ

%»MASKCLR BfCLPCBGQRERRCHIR)"$
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+FC @K @FHR 8K @FKEAM< CF G G <D <EK B?LQ JC (PMSNC CL JGELC ?T-G3H D2N4FDRGHRE-EFLC
6. (-+ 87-C(PMSNC QfCQR BMRn CL 1% §MANRNIC -? NMJGRG OBEQ@I%

IMJGRGOSC 'MPK?RGML CR BnTCIJMNNCKCLR| @M%R%@@PﬁR@E@M@HTCJMNNCKCLR BCQ R?JCLRQY
BS NCPQMLLCJ Q?J?PGn RMSQ RWNCQ Bf?ARGTGRNQ A

AF?09CLNC g JFFMPGXML  TG? BCQ MNNMPRSLGRA éﬁ(%ﬁl@é\‘lﬁ\m'?@cBg@QHMSF@BﬂF%@KYGL
$CRRC NMJBR®ROSECTEC ?EL BC?PR?ECP SLMDDPGP SLC CVNNnPGCLAC B PSPNBEOREQQ?EC BC

AMKNPNFCLQGML AMKKSLC BC J? DMPK?RGML Cgl(gg WI\S;FQMNFI’?%%WAFC ?NNPCLRGQQ?EC QSP JC RC
KCLRMP?R AMJJIT@RPCRIGEBPQ CR DMPK?RGML DMPK

6( - +7 +FC@K@HREK @KEAM<CFGG<D<EK

?8DG 8GGC@:8K@FESfCLQCKRBIJNCPQMLLCIBPIMPGE

-<JGFEJ89C< -?%GPCARGEICQQMSPACQ )BR(PALINC
C®Q@BBLMIS

(F;8C@Kkd @ Jk -21MJGROBAPKZRGML CR BnTCECMRALKCQR @JC g BECQ QXK @REN Q
"@IGFI@K@FEGFC@K@BRIBSERELR P BISPRM SN C

"EL BC NPGTGJINEGCP Jf?AACQQG@GJGRN CR &UfIGLWE QR ML B ERETD ARMKIKELQ QSP JCQ AMKNNR!
NMNSJ?RBMIQLGLNBBQMLLCI Q?J?2PGn JC (PMINCT BhNCIMGRFMBMIMEGC BfnT?JS?RGML BCQ NCPQ
BCY D?IML APMGQQ?LRC BCQ N?PAMSB QF BEEGRRSEC JGSPQJCQNGP?RGMLQ NPMDCQQGMLLCJICQ BC
)OF9?=E=FQKL=E.4 BS (PMSNC ?AACQQG@JCFBE?UQSPCRMRCLRGCJ &XNAENPIKRASBLRCPLC CR .
Y J?LESCQ BC JfCLRPCORGEC BR Jf?AACQQGAGIBRNQBEACQQGML ?GLQG OSC J? PCQNMLQ?@
DMPK?RGMLQNPNQCLRGCJ ?SV NCPQMLLBQ CR?LQGRSEIRGUMNNCKCLR BCQ NCPQMLLCQ N?P JC @G?GQ
F?LBGA?N BmQ JMPQ OSfSL AMJJ?@MP?RCSMEB2G R P CIZRRY CBE G QT Q
JBGCDL(EAC?(&RT? ";'ZMNMSJCOPBGCQ MTNGNoM?ESLiSS(E B C DMP*VCR‘EMEP MIGRGOSC .M@EIBRMIMWNC g
fCLQCK®@ Q Q nQ Q INMEREQ) R BMERE R ML s sNpmo BCQ K2L?2ECPQ 2
BGONMLRE@RCQWQRMKC BfGLDMPK?RGML 3) 453 1BAABRMBNEC suncaRNP@PCLQGML AMKKSLC BC J

+FC @K@ HLM<CF GG <D<EKC<EKJ KM@GJGRn GLRCPLC CR BC J? NMQGRGMLLCP AMKKC SL
-? IMJGRGOSC 'MPBARGIUNGREGRRAMKNInRnC? RFPCPTCGAC BS BnTCIMNNCKCLR GLBGTGBSCJ BCQ 7
J7MIGRBGNT CIMNNCKCLR BCO R?JCLRQ BCJ? NCPDMPKAMACARST@MSNC 1JSQGCSPQ ?ARG

QRPSARSPWLRE® BnNJMWNnCQ ?EL BfMDDPGP SLC C!
6( -+ B87$CRRC BCPLGIP g 7LR~WQ3"@:IPQMGLQ\NQJ|J'7@MP7RCSP NJSQ *SGBC CR NMQGRGTCY
AMKNNRCLACQ CR g NPnN?PCP JCQ DSRSPQ JC"BC % PRQ
RCAFLG®ECQfCLRPBNBG@PENNSGGLESPNNPMAEKGQEL N 2AC BfGLQR?LACQ BC KN@ERAREI GRESIGmI
AMJJCARGOACR?L?ECR@SP GBCLRGECP JC® NMARRD?hFFE BRMQRCY

JC@®?JICLRQ NMRCLRGCJ(BCCQZRN’NFPA\M(B\PQXZPPGmIPGBCLRGGEA’>RGML BC @G MRAMKLERS LGRNQ
NCPQMLL?JB®NMG OSC BCQ MSRGJQ BC

AMKKSLQRMSQ@QMRNINRNQ N?P BCQ NPMEP2KKC Jgfé%%gﬁgﬂﬁmmsQQ RP?LQTCPQ?SVY

LMQAG@JCQ NPGMPGR?GPCQ JCQ CVNCPRQ! QGRNILEFREMLWRLRKNIGMP?RGML BCQ NPMACQQC
NMRCLRGCJ BC BCTCLGP BCQ DSRSPQ -C?BCPQ GRRCRLCE?BCPQ ?ARSCJQ

NPnQCLRnQ BC D?IML BnR?GJJnC B?LQ J=2. 4CA%CAMMK'W%@W<@¥F€4BCQ ?ARCSPQ 3) CR BCQ K?L?|
AGCRQMSQ JF?NNPMNPG?RGML BCQ LMSTC?SV NPGLAGNCQ BC
MSRGJQ BCQ DMP BEREMEQGA?RGMLQ AG@JnCQ

$CP®n?JGQ?RGMLQ RP?BSGQLMSNC BE@ CRGWIC B J?
KM@GJGRn SAON®RPRCEPBC Q? NMJGRGOSC BC BnTCJN
BCQ R?JCLRQ

6( - +7 +FCOK@HL< aM<CF&EBLCEEKK ;<J

?8DG 8GGC@:8K@FESfCLQCKRBINCPQMLLCIBPIMPIKEE

-<JGFEJ89C< 2% GPCARGGICQQMSPACQ )BB(PALINT
CHO@BEBLMI<S

(F;8C@Kkd @ JK -?1MJGRBOBCICIMNNGKAILR?IJCLRQ CQR ?AACQQG@JC g JFCLQCK@JC BCQ Q?
"@JGFI@K@FEFC@K@BRYXB®RELRP BISPRMSNC

6. ;7"NNPMSTnC NWKBRN &VNASRGD Bf&/(*& CR NPnQCLRnC ?SV PCNPnQCLR?LRQ BS NCPQMLLC
AMLRPMFRVNBABGQAPGKGLRPRTGMRBEBRI AJS QACAWIA BICRAOPKCQ BC BnTCIMNNCKCLR CR BC A?PPGmPC

)" ¢« %WMASKCLR BfCLPCEGQRPCKCLR SLGTCPQCJ
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?28DGJ #FI@QF

<J:I@GK@®BEK@FE -aJLCK8KJ 8KK<E;LJ  /BGGC@:8K@KEDGFI

| $2PRMEP?NF@CRMGLQ Bf&/MEHGCGML AJZPAWPKNBRQARGRGOSCQ NMSPSMEGEQRICP GnQ
CLRCPRBCAMKNNRCCRC® JCRI?LE)C DMPK?RGML CR KM@GJGRn BY(PMSNC

HM@BnNIJMWCP J? BnK?PAFLEC| RGEA? RBWRAEGRERL CQ NHASPR CP JERN Q CRRIQ

AMKNNRCEPBQQBB(PMSNC GRp?RnNEGI@BIGRACABSRCKCLR JCY4*3)

| .CRRECNJ?AC BA\?BnKGCQ | %nTCJIMN N CHI@RNABIKN N R CIQARFP RNEGOBMRQ HDXQ?P GHARG ML
.NRGCR®CROMLARGMLQ ASJRSPC N?PR?ENC BS(PMSNC ?2LLSCJJC
RP?LQTCPQCQ PRASPPCLRC

| IMSPQSGEBREIJMGCRBCLR | "SEKCLR?RGML BEKR®@®JIGRN GLRCPLC 5NMERE DR GHGRD
QRP?RpEGHD=N=EGHL #JGMBC@A@?PPGmMPCQ BS(PMSNC
2SNPBIQLMQ?J?PGR Q
LMR?KK®IRB?LMSTCNMIGRGOSC
M@ G IGR@ Dan

6( - : 8 9 :7C (PMSNC ?HSQRC Jf?JIJMA?RGMIB8TCRCQC CYVNnPGCLACQ Bf?NNPCLRGQQ?EC |

LGTCBLQCPCQQMSPAEOMH1&9CL DMLARGML BIGCI?E?ECECQRN?PRGAGN?LRQ AMKKC CL RNKMGELC]
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GFLL&FIDBK@REaM<CFGG<D<EKD xalK<E:<J :Cal BS(PMSNC
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@ CQMAIIINBCDMPK?RGML ?QQMAGNCQ CRJCV (CL MLR DSQGMLLNn -? LMSTCJJC (#6 4 &. CQF

6. 8 7$CRRC QRP?RNEGC QfCQR IRPQ6SGRK GRHPPC CL NJ?AC QML "A?BnKGC %CQ "A?BnKGCQ
NJ?ABfSLC EMSTCPEBUABF?TCA SLC GLQREVZQRERCKCLBY [JX=EQA?ALIDLY ;9<=EQ
BnAGQGMBIMRERCBC AMKGRNQ QRP?RNEGOSCQ cRMEPAMPZRSMLLOFGER

QC PnSLGQQ?LR AF?0SC RPGKCQRPC NMSP 7 GELCPH®nGRSRPONWRERKARECP®Q AMKKC Jf&AMJIC BCQ
@CQMGLAMKNNRCLRAC@?J?PGnQ $CRRC AMKKSL?SRAWGCSRGMLQ 'P?RAX /J@GQGDKSIF=J?Q
AMKNPCLB CLTGPML NCPQMLLCQ B?LQ J? @GIEWPEIBQRRQOMEPOCMKBLIAFI: ABKXEGQNPMNMQ?LR
FSK?GLCQ BCQ DMPK?RGMLQ JGnCQ g J? RP?LQGRGML nLCPENRGC

6. (7&L OS?RPC DMPK?RGMLQ QMLR M@ IGERRMEFRRGE L

=P=9JFAFRFGOSC <&FE&I>=R<M;ING@ CPQNASPEGGRN :7&L JC (PMSNC ? DMPKn TQ CL

CR*G )AF< L .AKC %GEGR?J ,GAQRMIERIBKCRARQML NCPQMLLCJ Q?J?PGn $F?0SC ?LLnC BCQ ?
M@JGE?RMGPC NMSP JCQ (JM@7?J -C?BCPQ CRGBCAN®KEMSN NOWKRCRRMIBEC P B? T BLAQPECPGNQ

JCQ@KNIMWnNQ %CSV NPMEP?KKCQ BC DMPK?RG,)M SP JC ? , >
OMLR nE?JCKCLR PCAMKK?LBOQXG>&(ER<AF 7’ bé\lé\ﬂGJJC] B%%I\%glgg MPK?RGML %nTCIJMNNCKCL

‘QRPSARSBCPMPE?LGQ?RGML ?NNPCL?LBICC BnTCJM
480- CRPMRCARGMGELDMP RFREMEE KCGJJCSPC CVNNPGCLAC SRGJGQ?RCSP TG? 4&;".&
IFIDBK@FERIC<8;I<;k"  (:5B1>?5@€ :8;aD@<J CR(=9JFABQF9?=E=FL /QKL=E CR SLC ?NNPMAFC
6. (T*#%! LFAN=JK@QR@EL JGCS BC Pn+CVGMLABRPBRAERSBRBCICQ AMKNNRCLACQ &JJC PCLDMPAC
QSPCQ NMJGRGOOBAER %nTCIJMNNCKCLR Bf&/(NEPPHMPKARA? EJGmMPC 'MPK?RGML N?P JfMNRGK(
OSC QSP JCQ AMKNNRCLACQ Bf?SHMSPBfFSYSBRIBCRZ2EAS?IcRsBEQ BMLLNCQ CR Jf?JGELCKCI
NIJY@BC ?2LQ ACRRC SLGTCPQGRnN BfCLRPCNFEU@ZCRAMGEMNIECEQC
BNTCIMNNCKEMDCQQERLNCPQMBIAWII?PCNQ  Ch@FEwigka>@HKHLaM<CFGG<BIFIDGaK<E:<]
N?PRGASJGCP BCQ AMZBFHEGLCRECERGR CR AMLQRGRSC Sk

JCTGCP GKNBMPR?LRSIRSPC BfCBRIPm‘MH:’CKQGG]\%L Y 5
2SQC®IS(PMSNC . 7&JJCQ QMLR NGJIJMRNCQ N?P SL NPMACQQSC

QRP?RNEGOSC CR NPnTGQGMLLCJJIC BCQ CKNIMGQ C
I*#%1 1FAN=JKRAMRMET® NPMEP?KKFRQ @ILRGCJI/ICRL=?A; 3GIC>GJ;= ,DOGPARNGQGMBSOQRPGCJIICQ
LSKNPGOSCm=9JFER?AJ?QQCQ TGPRSCJICQ NOMOPERGLBMRACE ?JGKCLRCLR SLC A?PRMEP?NFGC
Jf?AAMIP DMPK?RGML NMSP DfCQ @K @IENBC NPPREEBREPMGQ ?LQ BCQ AMKNNRCLACQ QRP?RNEGOSCQ
B?LQAMLBC $F?0SHDG:9MKAF=KK BISAPMSNC BMGR QC BMRCP B
&JJC MPE?LGQC nEA3OBEARBIGEJIQK J]?AGFIMFEIACPRMEP?NFGC ?EL BC KORRERPCRMEIZACR BC
=F EG<@Q:JA<F DA?F=F#U]K=FLA=DD=<gRIQK BNNIJMWCP BCEY NARERQMAGNnQ

MSTQRRIfCLQCK@JC BCQ NMNSJ?RGMLQ BS (PMSNC "S RMR?J NJSQ

BC Y Q?2J?PGnQ BS (PMSNC W MLR N?PRGAGNn AF?0SC ?LLnC

BCNSGQ
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6. 87$CRRC ?NNPMAFC CQR MPE AONPC PGB JBNNCBCLRGQG@GJIJGRN CR BC KM@GJGRn RMS
GLRCPLC !BOR) &G:KOSG PCACLQC B?LQ SLCJOBPRG®SCCQ CR PCQNMLQ?@GJGRNQ &L Q
Bf?KnJGMPARGRIGLSC NJSQ BC PVICQ PCMRITPNRGRRGRCQ MLR nRn BnNJMW.k@ =T :@E&GL BC J?

AMKNNRCLACQ ?RRCLBSCQ ?QQMAGNCQ $C PnDMPGIPRGGD @WFGCMR?QKIORBEPC FWBPM @?RRCPGCQ
BC QMAJRBTI?GJ NNGKECLRCP J? (&11 CL 'PBICARQTKKCLR GLEnLGCPGC nJCARPGOSC CR Bj
A?PRMEP?NFGC@KMRGCRR?@JICQ CL APRGQONRKWEPCQQGBCKANPREP?KKC K?POSC SLC nR?NC BnA
RP?LOQDMPHKZRCGEMAPMGQ®CPADNPCNRIBCRYBC NMSP D?GPC BC JfFCVNCPRGQC SL KMRCSP BC RP?L

| NGJMRCP JfnTMJSRG MI? B &Q RODIFOA RGP P D MIARRMAREFC@IC

| Bf?LRGAG@CRMGIPCAPSROKCLR $1;<81 -:10 $;?5@BB51C?

F< GKALAGMMERAXNOGRRGC

? ? :
| NPOLBPC CL AMKNRC JroKkN2AR BC 17 NCPRE DGR dEY G ESFarcunncKeLR Boo NePam
gYPCKI‘NJJ(SIE}GNI@:"'QC)RRGDQ

’7m ?

| BANJMWC®RJ” MPK?REBMNRNQY | 2QQSPCP AMLRGLSGRn CR J? APMGQQ?LAC BC
I NPAnN?PCP BCQ N?PAMSPQ BC A?PPGmMPC ?BRINRGBCRERGEMLHCSYR CL BnOSBERQ?BREPIEEL?LRQ
NKCPECLRQ NMRCLRGCJQ Bf&/(*&Y

6. ; - 7$CQ BMLLNnCQ QMLR AMLQMAGBnOP PP GQCPASIJRSPC BC BnTCIJMNNCKCLR BCQ R?JC
BS (PMSNC NMSP M@RCLGP SLC TGQGML EJM@ RPM R R GIEIQ GILTRGNIRG M MG P
BCENRGCHRRCQ AMKNNRECILACRRGASPECP | NPMKMSTMGP J? KM@GJGRn ?S BCJg BCQ QGJIMQ

| JCRCAFLMIMEREROOMIGEMI?EGPC CL APMGQ?LR JCQ NMGLRQ BC TSC CR CL AMLACT?

| £Q LMSTCJJCQ RCAFLMIJMEGCQ QRMAI?EC BfnFEARPMNNRK NP BFRAEFEMLLCQ OB?IGR?RGDQ C
E?XCPRQ | CLAMSP?ECP J? PCQNMLQ?@GJGQ?RGML BCQ K?L?E

| JCQ AMKNNRRRBAC@QTCPQCQ Q?LRLOQ BLSERCRRI BNTCIMNNCKCLR BCQ NCPQMIOAOAQ?CQRIFZRINEGC BS
ECOQRB®#MRGQOSCQ (PMSNCY

&JJCQ NCPKCRRCLR nE?JCKCLR BC AMLQRPS(‘;?@@WWJ%”@%W%%%'-GTC°SV NMSP SLC KCGJJC
RP?LQTCPQCQ ?SV CLRGRNRQ ?&L BC PnNMLB'ﬂEP%f&s’#Q cCifc &k QMSRGCL g J? QRP?RNEGC

AMKKSLQ LMR?KKCLR Jf?AO0SGQGRGML BC LMsBEPMONEMKNNRCLACQ

CL PCAPSR?LR BCQ HCSLCQ BGNJVKNQ N?P6JfGLRCPKNBG?GPLY BC NMQRCQ MLR nRn GBCLF
2J9<MUHIG?J9EK AMKKE@DG:9D '=Q ,GKRQAGFEL AfCQR g BGPC
aM<CFGG<D<EK <K 0:aC@J8B@FELGX ksc<eky APGRGOSCQ g JfnAFCJJC BS (PMSNC BC ACQ NV

BéSL NJ?L BC QSAACQQGML TQ CL "S RMR?]
6. 87 %CNSGQ JC (PMSNC ? GLGRGn -[NbSTCJJCCL QOSAACQQCSPQ MLR nRn GBClI
QRP?RNEGC BC BnTCJMNNCKCLR BSOW$MCWM\}]§6% CKNJMWnQ CLTGPMA?BPCQ CR

HMSPLnC BC DMPK?RGRI?LEMbISCL GLROPAR Q$GHGEC LML A?BPCQ BMLR JC NMRCLRGCJ 2 ni
NJSQ YBC K?L?ECPQ PMPRCRGIMN BnNNIMINNGC@r 2ECPQ BSP?£@HICO =NKEDKCQ CL TQ

RMSQ JCQ K?L?ECPQ BS (PMSNCDEDJFAFRMN A?BPCQ CR LM,_ AqBPCQ CL %CQ NJI?LQ
AMLIS NMSP RMS(STICABV K?L?ECPQ CR QCP?gNPRRARM I AJ2GPO nRn nR?@JGQ NMSP 2
JFCLQCK@JC BCQ Q?J?PGnQ BfGAG EL $Cﬁﬁ%mﬁgﬁégl§ 8§LP"MW3§PGmPc BC ACQ QSAACQ
J? PCQNMLQ?@GJGRN BCQ K?L?ECPQ CL K?RGRR ﬁ%/t N3ERGKELR D MPRC QI MROLPRGE D GIRIS P
BC®?J?PGnQ BS (PMSNC B?LQ JCSPQ NPMHCRR étﬂ@ MNERMCEBR NPNnTSC Jf2LLNC NPMAF?2GL(

GLBGTGBBCIA?PPGmMPC
8E8><D<EK ;<J :8|L@>L: 4R GI@E:@G<J ;< DF9@C@K
NWCQNPMEP?KKCQ MLR nRn AMLISQ NMSP KCRR‘PC Jf?AACLR (% 4(‘?$ @ @E:@ @cokKa

BhnTCIJMNNCKCXRBERG Q?RRMLCAOFRCQ CVNCPRQY ECQRGML BCQ A?PRAGMPIKETLRQRIN BC J? QRP?Rn
3CQQMSPACQ FSESQEPGIGNC LMR?KKCLR CL TSC

+IF>18DD<sd;aM<CFGG<D<L&EK BfMNRGKGQCP JB®Q RCURGRQ

-CONPMEP?KKCQ BC BNnTCIJMNNCKCLR Bf&/(*& MLR NMSP M@HCABGEBnPCLRQ 2VCQ BC RP?T?2GJ OS
BEBCLRGECP BC BnTCIJMNNCP CR BC EB,ﬂé@Q,gBAnJ&% R?IGMRRY

QRP?RNEGOSCQ NMSP BCQJOMOGRGMN $C ONMQGR

Qf’)PRGASJBOSR:ManEMRm | JCQJ LQ BC QSAACQQGML NMSP chLQ\D’IKX@g]C BCQ
. JFNAFCJJC BS (PMSNC CR BCQ 1?WQ NMQRCQ ClI

| "CF98€8;<IJSCQ (JM@?J -C?BCPQ MAASNCLR BGRGBMAR Gikb ACOQCSPQ QSP NJSQGCSPQ FM

AJNQ ?S QCGL BS 5MN .?L?ECKCLR Bf&/(*& CREKRMLRNATWPENR?LR BC KGOSD MGG TP
BCBNELGP J? TGQGML BS NBMEBRCRERBRP?LQDNRKBGMNaKCLR

n
?SNIJSKPSRGTC?SY
J? AMKKSLGA?RGML QSP BCQ CVCKNJCQ BC N?PAM

I
I TLKLIJCF98C '<8;8PILLRQ g F?SR NMRCLRGC]J F?Mgl%@ AGRCPYJfGLQNGP?RGML
?QQSKCP BCQ PCQNMLQ?@GJGRNQ K’>HCSPCQ CR GBCLRG(EnQQB JC
NJ?BXQSAACQBRGMM@TPBCPQ J? BnELGRGML BCQ CVNNnPGCLACQ CR AMKNnNRCL
NMSP OSCJOSCQ NMBRCEMAN® NMSP NJSQ BC
OG<IKREC<M@KI8Ka>@HLEBAEFID8E:< RP?LQN?PCLACY

%CNSGQ SL LMSTC?S A?BPC BfCVNCPRGQC P‘?KWE%‘?S%V%O‘/@Y&G ®R J? BNELGRGML BCQ AMKNNRC
CRTGQC g PCAMLL?qRPC BnTCJMNNE E\CIRCRRQLBE R

GOSC CR AMKNMPRCKCLR’?JCQ ?RRCLBSCQ
(PMSNC B?LQ BCQ BMK?GLCQ RCAFLGOSCQ APG @ Q 2d G B30 IG OR G IO AMKNINKCLR?GPCO
NPGMPGRnQ @SQGLCQQ $C BGQNMQGRGD g M&® ’i\"l\fsﬁ Qn PHPp Q@ cJo &L DMLARGML B

QSP SLC GBCLRGEA?RGML AG@JnC BCQ R’U% R, n%% F—'M&é:c $112@MP?RCSP 2 2GLOG

N?PAMS@PRPSARSPNQ NMSP PCLDMPACP QRGKNZAR, \& BE 6 NJSQ NPMNGACQ g SLC KM@GJG
JFGLLMT?RGMDDPBY CVNCPEGR@QUNNMPRSLGRNQ CEPS ;@ AR2Q AMKNNRCLACQ
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6. 9 : 7fCDEA?AGRN BC ACQ ?ARGMLQ CRR? RAGSRNCAY? & &

RP?TCPQ JfnTMJSRGML BCQ RBEVKBMDBIRBRINRGM IT R

JfCLOSBRTLE?ECKCLR BS (PNCINGC RREGR nE?JEKGLRP<J i< =FIDBK@FE

BC BnELGP BCQ ?ARGMLQ NPGMPGR?GPCQ BEQBAMESRNRCKE ING MRFEC BNELGQQCLR AF?0SC 2L
CR 1JSQ BC ?ARGMLQ JMA?JCQ QBLRCRIBAGQ@EGLBGA?RCSPQ QRP?RNEGOSCQ BEZR) ?ARGML

QCGRS(PMSNC QSGRC ?SV PnQSJR?RQ &IQCX ABERGIMIAN=DORAITAPBNKBCQ .nRGCPQ

QMLR QSGEECLR?@JC?S BC @QMPB 1/’P'\"”-Q\(]3'75'-C'-Rgls/|<@|:9A< K@=J >aEalllB<E D8K@I<FID8K@FE

JCBNTCIJMNNCKCLR BC LMQ AMSL? @RVIRG R E OPTG Q

g QGKNJGECP JC (PMSNC CR PCLDMPACP LMRPE NpPM (g(%/lé/\bcuc BS NCPQMLLCJ Q?J
B £ 7K nJGMAMLRSLSC BS (PMSN(Q:S’BTG(M O BMPK?RGML QMGR CL NPnQCI

CL BGEGR?FWI@FBBIO) JfCLQCK@JC BCQ N?WQ CR ?A|

8DGB>ErAMBCLEK@FE<I=FIDAEUC< ;aM<CRGG<D<ER 8 97CQ nR?NCQ NMSP ?RRCGLBPC ACRRC AG@J
"CQ A?KN?ELCQ BfnT?JS?RGML BCQ NCPDMEXPIAGCKHRP KhD HWCR nRn BnELGCQ NEFIFAFRGPCARC
BNnTCIJMNNCKCLR DMLR N?PRGC BS AWAJC ?LLSfGd Nk (KEL AMUIGEREOSC nE?J@®REPLECL CR CL
BSNCPQMLQTI?PGn CVRCPLC BCRPZIMAN? QEIFROBLBGA?RCSP TG? J? EJG
6. 87€JJCQ TGQCLR g nR?@JGP AJ?GPCKCIRQQMS PARRT FREGTBERASLGCP

NCPDMPK?LAC GLBGTGBSCJJC CL JGELC ?TGA JCQ; M@HSARRD U MB& RGML CQRPLEAEICKCLR
(PMSNC ?EE?BCLRGPAF?ASL GBCLRGEC AJ?GREKSERRR?CR BGQASRn 2TCA JCQ N?PRCL2GPC
AMLRPG@SRGML ?S QSAAMQ Bf&/(*& QMGR PCAMELS AMSPCRC QpRn? B AR OMAG?J AMKGRnN

CR QEQQSJIRZRTIMGTCQBISRGCL NMSP KPMGKEREPRPCNPGQC CSPMWILBIG ?MP SK
NMRCLRGCJ

6. 9 :7-CQ CLRPCRGCLQ BC NCPDMPK?LAC GLAJSCLR CL
AMKNJINKBCR Pn?JGQ?RGMLQ SLC ?L?JWQC BC J? NCPDMPK?LAC t@9C<
QMSQ JfBEQPMKNMPRCKARRILBBAOELGQ JCTP 572SB CD D COWRRSHN

1*#%1 39QBX{=9<AER*#%!39QK G> 3GJCAFPQG OSKF?20CLnC

QSMBCQ RFNK?RGOSCQ RPQRLITILRIBIQ J? Q?LRW TR J7

QnASPGRn J? BGTCPQGRn CR JfGLAJSQGML J? AW@CPQnASPGRn CR

JFnRFGOSC

6. 8 9 :7-? A?KN?EBECLRPCREGBAIQIJMNNCKCLR ?

TMA?RGMICPKCRRPC ?SV K?L?ECPQ CR ?SV Q?J?PGnQ BC D?GPC JC
NMGLR QSP JCQ ?ARGMLQ BC BnTCJMNNCKCLR JCQ ?QNGP?RGMLQ
NPMDCQQGMLRCEM@GIGRAMLAICT?LR AMLHMGLRCKCLR
BC@J?BXBNTCIMNNCKCLR GLBGTGBSCJ

6. : 7-fCDEA?AGBMIBTPAEC QC KCQSPC QCJIML
JC BCKCK@PBESNCPQMLLCJ QSBTMOMNLL?GQQCLR g J?
EBCIfCLRPURGCRNQ BIBPRIPIS?RGML

6. 97$E;@:8K<LIJ ;< =F{B8K@WECFGG<D<EK ;<JS:FDGaK<E:<J

JFD9I< DFP<E?<LI<] ;< =FID8K@FE
G8l J8C8l@a <K G8I ><ElI<

YMK KC
"CKKC
"SRPC
/ML BnA&?P

)$) !

-CBNLMKGL?BRGPGEMHI? JASIOPLBGCGA?BCBMRK? RBMI@ =9<;GMFL

.BEKa <K Ja:Ll@Ka ;<J J8C8l@aJ <KNXQERENRGQEQ<BP?LQ J? 4CARGMLY 5P?T?GJJCES
6. r Sr . . . 7 BC T?JCB® DWL g JGKGREMNIRGRAMARKNJINKCLR
JCQ BGQNMQGRGMLQ QNNRAGEOSCQ ?S K?L?ECKCL

&L K?RGmMPC BC Q?LRn QnASPGRn ?S RP?T?@}ASF EBn BN DF V3FEM RR BRVA®RCQ CL 4CARGML
?NNMPRCP JC KoKC LGTC?S BC NPMRCARGML_Q:R??&CR@MDQCPR_GMQ%@@ cL NMSP K?GRPGQCP
PGQOJRUSRCECPQMIRREQI?GJI? LIRANMSRC OSCI2LRn QnASPGRN B?LQ JC A?BEBERIGBTARPMUIRF?RQ
OSCQMGRSP QRQRIRPGNQ GLRNPGK?GPCQ CR jGMFRL-BRPPGBEKRIM:L&AGEY CL DP?LI?GQY *LEnLGC
-CQYBGQNMRGRCGWLAQL -~BTP R/(*& CVNPBERNMEQ'NNPMTGQGMLLCKCLR CR $MLQRPSARGML QMLR

QY 1IMJGRGOSC 4?LRn 4nASP GRMEJBQLE RQ QR YBAPBRL v FMFQRROE G C
Q?LRn QnASPGRN CRYB?LO QCQ NPMACQQSQ Qr?NNJIGOSCLR BMLA ¢ ACQ
BGDDNPCLRCQ NMNMSPRIEMIGMSQ RP?GR?LRPMLAEFL?LR JCQ LML Q?J?PGn@BfANNECD AERM EQE

BGONMQGRAMLBNAPGRCONBADCLRC QCARGML %%QLNd""%ﬁl gML RP?LQGRMGPC NMSP QML PCNMPRGL|
OSAGCBMLLNEQJ?RGTCQ ?SV RPPRABGKCSPQQ Y
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+FC@K@HE®JJJIGJ 7 -? 1MJGRGOSChnABIPRRA Bf&/(*& CQR?ORMSRREBE®NC

6 7 FSGR NPGLAGNCQ DMLB?KCLR?SV RCJQ OSC N?P CV
' AMKNRC BCQ PGQOSCQ B?LQ RMSR NPMACQQSQ B
-$:8@5=21 @K &K/A>5@K BnK?PAFC N?PRGAGN?RGTC g J? NPnTCLRGML BCQ Q
q - + 87 PNNPMAFC Q?LRn QnASPGR®/P® RMSBTIE NPV KBAFBAMEK?R BC AMIREBEALF?LEC
AMKNP@U®BSY ?VCQ BC NPBIGQRREMRQ 6LC TCPQRMMGQNC BC ACRRC NMJGRGOSC ? nRn NS@

| Jf?VG (A>= L .®I8Gj RP?GRC BC J? NPnTCLRGML BAOMAABREBMIQRC J? KGQC CL NJ?AC BfSL ?AAMPB A
. JCBPMGRQ DMLB?KCLR?SV CR J? PCQNMLQ?@GJIGRn
I JFVCAG JAF< LAKOQSG RP?GHCKBIGMP?RGMLyBEpdlTGQGML ? NCPKGQ LMR?KKCLR BfGLRPMBS

OS?JGRMM BESRP?T?GJ R BRnTCLRGMIPGQOSEE TcLREBIDAF< L .AKCR BCQ BGQNMQGRGMLQ NP

NQWAFMQMAG?SYV AMKNJINKCLRBGBRQLNCQ g ?KnJGMPCP J? OS?JGRn |
$C@®CSV ?VCQ BC NPnTCLRGML QMLRY BnAJGLRQ TR SUICHRA TIM GRREE®SCSCQ NQWAFMQMAG?SV
4?LRn 4nASPGRn OSG ? D?GR JFM@HCR BfSL ?AAMPB ?TCA JCQ PCNPnQCLR?LRQ
BSNCPQMLASLGTCRSILBG?J

-f?K@GRGML BS (PMSNC CVNPGKnC CL NPn?K@SJC BC J? NMJGRGOSC
CQR BC D?GPC BC AF?ASL BGPGEC?LR K?L?ECP Q?J?PGn QMSQ-RP?GR?LR SL
?ARCSP CLE?En BC Q? Q?LRn BCAQ2JQCQABEGRASRP BT

6( - +7 +tFC@K@HL< .8EKa .a:LI@Ka
?8DG 8GGC@:8K@FE-fCLQCKBZIELRGRMG@P JCQOSCJIICVCRNEZL?ECKCLR MNnPYPRGWIRLRED
6( -r+S 97 QnNASPEGRLQ@BECQ Q?J?PGnQ BCQ CGREENKP RPCRIFRPTILREII?LR NMSP JC (PMSN

JoaM<8@al8l:?@HECLI-?KGQELL~-STPBCI? IMIJGRGOSC 4?LRMNEnRAERBRAMVBMBKRC BCQ PNnQSIJR?RQ
aC<MaJIGFEJ89D@IJCRBANPGCLAGRARGRILQ KIGQEDPGWLQR?LACQ QSGT?LRCQY

<BLMI<6( - + 7 | $SMKGRn & VWASRGD
| $MKGRMSPRFGOBRLTGPMLLCKCARTCRMMNNCEERR IC $&&%% Y
| $MLQBGBKGLGQRP?RGML

<J:I@GK@EBKK<EK@RPEMIGRG@GOISFKMNASPGRNJIJTM@GIKR Bf ST CAGRMPABPNQCLR?LRQ BS NCPQMLLCJ ?S
GFIK8<+ @ EKalkKJ LGTCRKMLBGRXAMSBNCPKGQ BfGLRRFPCIFRRIQRBERGIN®?RGMPC BC Q?LRn QnASPGR
G8IK@<dEBEIKCFIJ< ?S RP?F?&GEQCL~-STPECINMIGRG@BP R?PMESIGmMPCKCLRKYPKEAQACQ

C aC89FISGK@BEC@K@HINPNQCLRSNGRRO MLLGFMAA?QCGMIS BEMSQMPEKMLBG?J CR BS $MKGRn Bf&LRPCN
6( -r+S ;7 &SPMNNEZULQR?BX@GAF?LEC @GN?PRGC
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nJ?@MP?RGML B SL LMSTC?S QR?LB?PB CVNPGK?LR JCQ ?RRCLBSQ

BS (PMSNC TGQ g TGQ BCQ CLRGRNQMABICACPL?LR J? BnRCARG
PGQOSCQ NQWAFMQMAG?SV J CLE?ECKCLR K?L?EnPG?J CR JC PCNMPRGLE
NSGQL?IWBE@®TnLCKCLRQ EP?TCQY

&+$IK@9G®B<J . . 7

-<GFIK@EX<GFIK@E®A<:K $-*
)8KLI<K;<J:|@GKGEKEFIA<: K@= : = :FII<JGFE;8
5?SV BC DPnOSCLAC BCQ ?AAGBCLRQ BS RP?T?GJ ?TCA < QnASPGRnN
?PPoR BCQYQ?J?PGnQ GLRnNnPGK?GPCQ CR QMSQ RP?GR?LRQY ?SYRP?T?GJ
/IMK@PBCBNnAMB@QgBCQ ?AAGBCLRQ Y QnASPGRnN
NPMDCQQ@BNIQTI?PGNnQ GLRnNPGK?GPCQ ?SYRP?T?G]J
CRWMSQ RP?GR?LRQ
52SBCKMPR?BERN?IJ?PGNQ GLRNPGK?GPCQ Y QnASPGRnN
CRMSQ RPA¥GR?LRQ ?SYRP?T?G]J

$CQWLBGA?RCSPQ CR AG@JCQ GLRmMEPCLR JCQPOBBARGY LNBS R220D0QBDG OPICOFECLAC BCQ ?AAGBCLRQ
JC (PMSNC ?QQSPC JC WNRETKEMRLCJ BC J? Q?LRn QRPIMGR?SY BC DPnOSCLAC EJM@7?J GLRnNEP?LR JCQ

-.CQ R?SWBEOSCLAC CR BCMHLMPRRIBRRCPKGLnQ’JERCNELREBRGK?GPCQ CR BCQ QMSQ RP?GR?LRQ

J?@?0BCECSPCQ RP?TIRIDMIR NPNnQCLRNQ NEP- KGJIGALL JC (PMSNC BnNJMPC Slg BAAMQ B{

B FCSPRRPT?GJINCQ -CQ FCSPCQ RP?T?GJJnCXAABEEC DM S@ MPCQREMQCI $CJ? P?NNCJIJIC ?2TCA D
NCSTCLR oRPC CQRGKNCQ g N?PRGP BCQ KMhRMANGBO® KMRBEL BCKCSPC SLC NPGMPGRn ?
JMPQOSECQ FCSPCQ RP?T?GJJINCQ LC QMLR N?Q IBEBPTBRIISPLR &/(*& ? PnSQQG g QR?@GJGQ:
BGQNML&E@JCQBC J MPBPC BCQ FCSPCQ RP?TBY¥PIMA®BCLRQ BC RP?T?GJ ?2TCA ?PPoR B?LQ SL AMLF
BCQMSQ RP?@RRLRRT CQRGKNCQ PGQONISQ nJCTn -C R?SV BC DPnOSCLAC BC ACO

&/(*& QfCQR EVn JCQIC@ACRBGDRG AMLACRIERR @I ERLe AMKKC CL
Q?J?PGAICRNP GK?G RS QCRP ? RRPITR G IN PISEB C
(PMSNESCASC QMGRWINSBC AMLRP?RY

| ?SASL ?AAGBCLR EP?TC CR KMPRCJ JGnQ ?S RP?T?GJ N?PKG JCQ
NCPQMLREQT?GJJ?LR NMSP JC (PMSNCY

1F=H=JKGFF= 9 H=J<M D9 NA= = 9DGJK IMh=DD= LJ9N9ADD9AL HGMJ MF KGMKpLJ9AL9FL <M #JGMH= FGL=
K9FKMhMF DA=F <AJ=;LS9N=; K=K 9;LANAL]JK"HJE>ANMEAGPEEFFE£K] IFh®MAL. HWMF HGAFL <= NM= BMJA<AIM= D= <GKI
<hAFKLIMWD&KGIF<= HM:DA;9MAKBHK=FL <G;ME=FL
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-CQPNQSJR?RQ NPnQCLRNQ B?LQ JC R?@JC?S QSGT?LR NPCLLCLR CL AMKNRC JCQ EJG?JCQ AMLRP
0OSC JCQ ?ARGTGRNQ AMLHMGLRCQ AM FERGAQIN Q@ MBBLER? RS MN.n EGRinRE®EGPC AMLQGBNPn B?LQ JfbR?R

BCK?LBn N?P JCQ LMPKCQ &CBAMKNRE BIPL®QOACQ PnQSJR?RQ JfCLQCK@ NMBEQAQ® TPEHITI B 2T RGO LR
?2GLQBUC®LRNPGK?GPCQ

IMSPACLBEZERE?J?PGnQ AMBSPTCRRIDWV QR CEBEIKCLR BC J? Q?LRn QnASPGRnN
DMLEXSBCQVGECUAEQRICQ CRIMMPRMP BCQ JGELCQ BGPCARPGACQ PCAMLLSCQ

1IMSPACLR?EC BCQ GLRNPGK?GPCQ AMSRCPRECKCRRSB@WRQRQMKRN BhASPGRnN
DMLBn QSPYBCQ CVGECLABQQ LEPRKQQCRSMBCQ JGELCQ BGPCARPGACQ PCAMLLSCQ

IMK@BCBnANMBAQyBCQ ?AAGBRMBQQQAWPIKIXLQ Q?J?PGnQ BS (PMSNC Y
IMK@BCBnANBOQIBCQ ?AAGBRMBQQQAWPIKILQYGLRNPGK?GPCQ BS (PMSNC
/IMK@BCBnANMBAQIBCQ ?AAGBRMBQQQAWPIKILQ QMSQ RP3IGEMRINC Y

IMK@ PBCHMSPQ N CRBXEQBIL?AAGBCSRROT?GCAPPBR@?J?PGNQ
CBf?AAGBKMRREBI® Q?2J?PGnQY Y

IMK@BE?AAGRCCBE?LTP PoRQPI?PGNQ Y
IMK@BE?AAGRICBE?LTPPoRQRPI?PGRGLRNPGK?GPCQ %
5?S\BCDPNOSCRQAQ ?AAGBTC®RR Q?LQ ?PPoR BCQ Q?J?PGnQ Y
5?S\BCDPNOSCRAQ ?AAGBTCRR Q?LQ ?PPoR BCQ Q?J?PGnQ CR BCQ GLRNPGK?GPCQ Y

I MK@BCLMSTC?8¥BCK?J?BGCQ NPMDCQQGMLLCJIJCQ PCAMLLSQ BC Q?J?PGnQ QCJML
J¥YNEJCKCERENRA?JC

-CONMSPACLR?ECQ BCQ Q?J?PGnQAGlR BCRRGLRNP@GE2BEIMBR@FE JGa:@oHL5? SV B [KMPRLTGRN BCQ
SL QWQRMKC BC K?L?ECKCLR BC J? Q?LRn QnASPGRAPIMPEET GEPEBCQ CR QMSQ RP?GR?LRQ BC
CVGECLACQ JnE?JCQ CR MS BCQ LMPKCQ MS BO/Q@BHERBAXMBEPCARPGIACQ $C R?SV BC KMPR?JGR
PCAMLLSELR A?JASJNQ QSP J? @?QC BCQ CDEGRRG NP PKIWELMPKC GLRCPL?RGML?JC (3* NS
KCLQSCJQ #DG:9D .=HGWRAFPAILANE?RGTC g J? NS@JGA?RC
.C R?SV BC DPnOSCLAC BCQ ?AAGBCLRQ ?TCA CR %’ﬁﬁ%ﬁ%ﬁ?g%& %%ﬁ%s]ﬁMB")g?JL’)RCD]’:ISELQR;G?'Q'ESZGE
BC J? D?IML QSGT?LRCY ok ' ? D '
BMLLNCQ PCJ?RGTCQ ?SV  Q?J?PGnQ  GLRnNP
| 53*3 Y IMK@PC BC RP?GRCKCLR KnBGA?J YJZWMEEGIRPLRRESFIORBY KMPR?JGRnN /IMK@PC BC BnAmg

?KnL?ECKCLR BC NMQRC Y ?AAGBCLR ?TCA ?RPPR2GY?HMRBPIRRfFFCSPCQ RP?2T?2GJJInCQY

KMPROJ /IMK@PC BfFCSPC RP?T?GJJnC
Q @ f Q QI 6@E=FID8XE@aF@oHL< ;< CheBKN@XaDPNOSCLAC BCQ

$E;@:8K<LIJ JGaS@oHL<J ?AAGBCLRQ ?TCA ?PPoR BCQ Q?J?PGnQ BCQ GLR
-CQGLBGA?RCSPQ QNNAGEOSCQ ?S (PMSNC REMSEBRRVYPRPIIEERRRERI?GII?LR NMSP JC (PMSNC B
R?SV BC DPnOSCLAC BCQ ?AAGBCLRQ ?TCA ?PPoR[ M@ HEGWR RREPHWG BS Lo K?VGEBEK Y JC R?SV
JCYNPNQCLR nR?R BC BSP?@GJGRn BC D?IML g BOQBPE®SHEL AMIREGR SGARMNGBCLRQ ?TCA ?PPoR CQR
BCYJfGLDMPK?RGML N?P P?NNMPR ?SV GLBGA?RCBPIVRSGIBhBCL CL GLRNEP?LRPCCRREBMLQNCRV
?2J?2PGn GLRNPGK?GPCQ CRY MBQMNHR@BR?LRQY
-CQ PnQSJR?RQ NPNnQCLRNQ B?LQ AC N?P?EP§ ?&A&& SR JGQCA 2PPBR BHANK® BCQ g

CLRGRNQ NMSP JCQOSCJJICQ JC (PMSNC ?QQSRE JkaKBETROK %iPRMDCOQGMIK@RPGO VB fFFCSPCQ
MNnP?RGMACCJ? Q?LRn QmAGRGBGQNMQC BC T2G3InC

K?L?ECKCLR MNnP?RGMLLCJ JMPQOSC JC (PMSNC ? J? K?qSE’(GQc MS

J? A?N?AGRn BfGL*SCLACP J? AMLBSGRC CR6@%E={b3@FBoML<BcQChIEN@EADPNOSCLAC BCQ

?ARGTQRbhRN CR QMABPGRACLQCK@JIJC BC ACQ CIRAFBQ R BS RP?T?GJ ?TCA ?PPoR BCQ Q?J?PGr

GLBBRCSPIQPNQCLRNQ GLRMEPCRR®Q Q?J?PGnQ N?P P?NNMPR

GLRNPGKCRRME®@ RP?GR?LRQ -CQ ?AAGBCLRQ BC RP?HCR LC QMLR N?Q AMKNR?(C
?AAGBAR®P?T?GJ AMKNRC RCLS OSC JCQ RP?HCRQ
Pn?JGQNGQ J? PCQNMLQ?@GJGRn BS (PMSNC Q?SD |
BCYRP?LQNMPR SRGJGQNQ NMSP ACZP RE? FORSNQMLR ?

(= FGE: *>BGMJK H=DOMKMAL= < MF 9;;A<=FL EGJL=D =KL D= FGE:J= <= BGMJK ;GEHIIAK <lJf LK = KO x9 I<{; ki B=9;;A<

KMINAEFREE]<A9L=BHALK D 9;;AMD=Fk];\K =KL AEE]<A9L 9M;MF BGMJ H=J<M F =KL ;GEHL9:ADAK]
0.%6 i0GL9D GJ<9 IBE; A<D
(096.i (G0 A E % F B MIICE
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/[I8M8@CC<LIJ ;< C8 :?8aE< ;< M8C<LI ?FIJ "E<I>@< 6 .-. . 7
EKIF;L:K@FE . . .7 "ELBfW PCKnBGCP CR B?LQ JC A?BPC BC Q? BnK?PA
1?2/>5<@AMWE<QAP@>-B-588LARS8/4-M1 ?AF?RQ &/(*& ? GBCLRGEn JCQ NPGLAGN?SV PGQOS(
01E-8 18 | BCIfFMKKC B?LQ JC A?BPC BC QCQ ?ARGTGRNQ QSQFZ

' SL GKN?AR QSP JCQ RP?T?GJJCSPQ BC Q? AF?qLC BC
6 ( 7 %?LQ JC A?BPC BCQ ?AF?RQ FMPQ nLCPEGC™ JCQ

RP?T?GJBCSPQAFBELT?IJCSP QSQACNRG@JCQ BfdRPCIPBNEARAYPNNSGC QSP Jf?L?IJWQC BC .?NJCAPM
N?BCQARGTE&/N@QMURQ?J?PMWSPLGQQCSP@BCLRMWQgF?SR PGQOSC CL DMLARGML LMR?KKCLR BC
”QQMA’(SnR%g?T?GJ BC§ CLD?LRQ ?S RP?T?GJ DMPANn MS M

6. (  87"S QCGL BS (PMSNC J CVNPCQQGML, H{pdi Bpo nQ B?LQYJCQ N?WQ GBCLRGE
JCQ CLRPCNPGQCQ CVRCPLCQ ?TCA JCQOSCJI4fu@ I x @ Q28R =HR 5/ 'MSPLGQQCSPQ BCQ A?RnE!

CLRGRNQ MLR SLC PCJ?RGML AMLRP?ARSCYIC BGREARSH A OSC WMRNREEBCh CL AC 0SG AMLACPLC
| JCQRPCNPGODMSPLGOD@GRL JCQ DMSPLGQ@®ESPWWMIGCL QMJI?GPC @?RRCPGCEM=BDA?BMI=R JfMC

?
| JCCLRPCNPGQCQ OSG CDDCARSCLR SLC N G r% %L%SSGEESCGQA ?P BCQ CVNCPRQ CL GLRCJJ
NMSP &/(€&NJS®S LML B SLC DMSPLGRSPC B SNE ("% ? CVRCPLCQ QNNAG?JGQNQ B?LQ A
? 2
OMSO RP?GR?LRO A 7% $FGLE $CQ NJ?LQ Bf?ARGMLQ QMLR BnTCJ

BC7GEGJ?LAC... BS (PMSNC TMGP 4CARGMLY
-2 NPNQCURARGML Q ?RSIVESBCGQQERSRQJCSPQ

Q?J?PGNnQ ?GLQG OS g JCSPQ NPMNPCQ DMSPLC%ﬁEQ’{%:éS ‘Pg\%lb@'%%%gp?g%é.@;CSJH?BE&WQPGBCPQMGBé?QAIIZ:
> (B &

Q
AF?qLB ?NNPMTGQGMIBA GKCEBR nE?JCKCLR Bn ” »
N?PY J CVNPCQQGML ,RP?T?GJJCSPQ BC J? A %P'IG?%%S%R..CL(J'S%D&ALLCKCLR'JY

GLBGA?RGML AMLRP?GPC | N?LLC?Q@MI?CGPR®RRRIPGCQ

6. ( 8 @ M?PKG JCQ 'MSPLGQQCSPQ JCQ! oM3@CHPEQR?LRQ

GLRCPTGCQBBLRCQ QGRCQ BC JfCLRPCNPGQC n@3ldN OREIRIRFPERSEQ Y

GLRNEP?LRC BNCRQMLECQ ?EGR QW®KNJC BCQ

GLQR?JJ?RPGEP@PQQSPCLR J? KGQC CL NJ?ACT°8§K9&R%>HE RP?T?GJY

DMLARGMLLCKCLR BCQ nOSGNCKCLRQ MS CLAMBPE IERWCNEHBEEH ERE PSSO

BS>9;ADRARY?=E=FCRA $CQ QMSQ RP?GR?LRQ RMLRP QNS KA REAIS K?GL

?SV KoKCQ PGQGRBNQARR OSC JCQ Q?J?PGnQ C PGK?GP

BS(PMSNC 0SCIIC 0SC OMGR J7 L7RSPECEI iR S NEKELR, HEINEMPOCQ CR JfnT21S7RGUL BS PGQG
NPCQR?R@UEEBEEFOUSPLGQQCLR BC@L=?GJQ )9F9CRIEC N?PRCL?GPC &4( BS (PMSNCY &AN

6. ( ;7 %?LQ JC A?BPC BC QML CVCPAGAC BC S ?2ROPG?I1GRN
&/(*& ? GBCLRGEn BCQ GKN?ARQ PGQOSCQ CR Mb%ﬁﬁ&&%&%gA@@§%¢; EMPGCQ BCQ NJ?LQ Bf?AFR
JCQ RP?T?GJJCSPQ BC J? AF?qLC BC T?JCSP nRn L P GJQ GKNJGOSCLRY BC
AMLRP?ARBCIDM® AR ?SBGRQ nRFGOSCQ CR QMAG
&/(*& ?NNJGOSC B?LQ QUQQ?ARGTARBNCQ nLMEARARMPN?RIC PCLDMPACKCLR BCQ PmMEJCQ BC Q?LRn
JCAMLTCLRGMLQ BC Jf0*5 PCJ?RGTCQ ?SV BFRGWERQGREVBBRIMNERZYY DMSPLGQQCSP ?EL BC
BCQ RP?T?GJIJCSPQ GLRCPBGARGML BS RP?TWSRLOY®ESPORNBSQBPRPLRISL LGTC?S BC PGQOSC
BCQY CLDEMRQBGQAPGKGhERIBERRGML BC AMLWGPRGMOCSPQ BCQ A?RNEMPGCQ BGRCQ ,g PGQOSC..
AMJIJCARGG@CRRN QWLBGA?JC g J? Q?RBRQ CRMBPL@PCRCTRBCDMPK?RGMLQ BnR?GJJNCQ QSP JCSI
RP?T?GJJCSPQ ?GLQG OSf?SV AMLBGRGML@YRMKRPGHQ?EIC KNUILAPACKCQRR BC JCSPQ QGRCQ BC NP

?2J7? ?2T? ?
QZJIGRCKNQ BC RPITIOIE SCO NPOLAGNCROQ,2RNIRGBLT-Acpg 25 4¢. QLR BnR2GIIn
a ' 4CARGMLY Y*KBNO@GAPRBROL?LRCQ

-CQ 'MSPLGQQCSPQ BMGTCLR RP?GRCP JCSPQ CKNJMWnQ BC K?LGMmPC

NOSGRT@JETCA BGELGRN %?LQ JC A?Q My J? JMG SR T2 LRZREWSAL? +&

LCONNAGECLR N?Q BC Q?J?GPC KGLGKSK JCQ8MSPIGCQ@CSMQPCEMITETLR BS (PMSNC ?S NPCKGCP F
Qf?QQSPCP OSC JCQ Q?J?GPCQ TCPQnQ QMGCLRIADMERR@ICQ MBS NCEGRRECR BPMGRISFESK2GLQ Q]
BC Q?RGQD?GPC B?T?LR?EC OSC JCQ @CQMGLQQRPGR?GBQQ G$RC NPRIGNINTIY BEP MG RIQ CRRGNEIL (B C (
QMLR AMLRCLSQ B?LQ J? IMJGRGOSC BC TGEGJMAC JBPMHRYEIXPGQR CLE?En g PCQNCARCP ? KGLC

6. ( <78&/(*& CQR nE?JCKCLR AMLDPMLRn & 'B@JHERLHIFAMIQQ
HSPGBGOSCQ CR PNnNSR?RGMLLCJQ RCJQ OS6 JC N?&ICKCPRB¥IKECLBCHCQ NMIGRGOSCQ Qf?NNS

JCQ AM{RQ BC PCKGQC CL AMLDMPKGRnN JCQGREPEQREMHBITKECAB ERAMIQASCQ ?NNIJGA?@JCQ ?S'
GLBCKLGR®QA?Q My JC (PMSNC LC PCQNCARCFPBRCNPQ TICQSP LMR?KKCLR QSP JCQ NPGLAGNCC
M@JGE?RGENEIRB CTMBEPGEGJ?LAC /I?RGMLQ 6LGCQ PCJ?RGDQ ?SV CLRPCNPGQCQ CR ?SV ¢

6.( :7 &L N?P?JJmJC &/(*& BMGR NPCLBPC 6L AMXNRZNBEBQAFC EJM@?JC JGnC ?S PCQNCAR BCQ |
GKN?ARE?RGDQ QWQRNKGOSCQ AMKKC JfGKNJIG2RRGWMM SN CMJQRRB GARGRIABGMQ Y Y-C PCQNC,
B?LQ JEMJ?RGMBPBGRQ DMLB?KCLR?SV CR BCBCIBBMERAQFSEQAGLXNNBERRC EJM@?JC Qf?NNJGOS
RP?T?GJCCSPTLGC QML Bf?AF?RQ CDDCARSNQ B?RP BOG JCSRQIBQ BR ARICSP -? BnAJGL?GQML BC
MS EnNMEP?NFGCQ AMLQGBNPGQOSMKKCAC OSG?NNBMAFERP JCQ RP?T?GJICECBBCTIPCEF?9qGLQG

AMLQRGRPCGR OIMSP QBRGTGRNQ OSC JCQ KCQSPCQ QNRAGEOSCQ Qf?NNJGOS?LR

6.( 7 -CQ ?AF?RQ Bf&/(*& NMPR(§LII_:£§Q§S%EP%§C§§6§%%J&&%?§P%%O§CQDFSBBNCR@M N?F

QCPTGMEMTCL?LR BfGLBSQRPGCQ CR MS BC X

DMPR BGDDnPCLRCQ JCQ SLCQ BCQ ?SRPCQ AGEFRTGQE QG INMIFTZR M b RPCKICLFR)BEE QI B> @ EBFEC<B S

MS KMGLQ g PGQOSC CL RCPKCQ BC BPMGRQPESHCROS3T? GLICISRQ JERBNK?PAFC BC TGEGJ?LAC ?
QMSKGQCQ PNnEJCKCLR?RGMLQ CL J? K?RGmBORPIBEPLUES JIRMECIARGMLY Y"AF?RQ FMPQ nLCPEC
QRPGBRCQNIGOSNCQ %C AC D?GR JC (PMSNCQGERCAMLGRANFAFROBCEP*& gY Jf?BPCQQC QSGT?L
AF?qLB8C T?JCSP CQR CVNMQnC g BCQ GKNUARQLEGEXMGOQERFGOSC CR AMKNJG?LAC NJ?L TGE
QNNAGEOSGQ Q N?P CVCKNJC ?S LML PCQNCAR BCQ BPMGRQ BCQ
RP?T?GJHCBRQ ?AAGBCLRQ MS g BCQ GLAGBCLRQ GLTMJMLR?GPCQ

CLRP?qL?LR BCQ @JCQQSPCQ BCQ NPM@JmKCQ BC Q?LRn MS BCQ BnAmQ

%»MASKCLR BfCLPCBGQRERRCUR)"$
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6. 7 $MLDMPKNnKCLR g QML BCTMGP BCOMGRGODBICARN AGASPIBRNCIC $MBC BC AMLBSGRC B
ACPAFC g GBCLRGECP JCQ PGQOSCQ JGnQ ?3CA?ARQTORIFMLBTQQEMQ <JINM=1KADRBGMISES @ C
‘MSPLGQQCSPQ JMPQOSC ACJJCQ AG QMLR P?RFSFAFGQQCEPI? WGPTRAML CR JCQ 4MSQ 5P?GR?LRQ
AMKKCPAG?JC AMLHMGLRC &L N?PRGASJGCP CL4APHBR FPTIRM AT GBCLRGENQ

@ KCR CL NJ?AC BCQ KCQSPCQ BC TGEGJ%LAC %NeISNkH\M Qe 2 9BMNR”CQ NMSP EnPCP
LMR?KKCIBE Q<M= <ADA?=R;T ? L R B fCLRg RlPoBmIJ;QSBQ BC J-

AMLRP?ARSCJJC ?GLQG OSC JfGLQCPRGML BC B, %Qgggmg(}m\g (%é%%cb] OMPR?LRIMIOFEG W O
QSP JC PCQNCAR BCQ BPMGRQ FSK?GLQ CR anﬂp EQINP?
BSWISPLGQRIESBJIMLECI P CJ?RAMIRP?ARSCJJIC

J2 AMJGRGOEGBELAC BPMGRQ FSK?GLQ TWMGP 4CARG

6. 7-?ECQRGNEGBRCLRGEA?RGML B@(D(’FEGQOSCQ

QMLRQQSPNE® J? KGQC CL ~STPC BEBCNPOGEATIPQSLL $MBC BC AMRFE®RBCY

BCRAF?RQBMKNPCLBY | JCNSBCCBAMLB BXRBCJ?RGMILACQMSPLGQQCSPQ

| SLCA?PRMEP?NFGC BCQ PGQOSCQ BMLR JC _KMBRWNPSBYES CBFOR*e NPMFG@CLR CVNJGAGR
BnAPXSR MGE.R( 7Y DMPAIC RP?EA BFSRPGIQQ CR JC RP?T?GJ BCQ CL

SL NPMACQQSQ BC QnJCARGML BCQ 'MSPBBIQCEPE QEKEME?BE QCQ ?ARGTGRNQ W AMKNP
LMR?KKCLRSQSEPNT?JS?RGMIAMAPBGQ J? KGHSPLIGQRQCSPQ

~STPC BCNMGOGRC B\C= <ADA'B:0:Q_NJ')LQ BC ECQR@QM;LRmBC BC AMLBSGRK:f&R(F@DSC

?2QQMAGNnQ NPCL?LR CL AMKNRC JCQ APGRmPC?VI BfnJGEG@GJGRnN BCS

'MSPLGQQCSPQ CR J? KCQSPC BC J? NCPDMPK? LM FLEMBESPRC RP?T?GJ DMPAn JC RP?T?
2TCA BCQ NJ?LQ Bf?KnJGMP?RGML ')QQMAGnQCBCbR 4B ORESPELRIPGLAGNC QMGR PCQNCARN N
GLAJSPC BCQ ?SBGRQ BCQ BGQONMQGRGMLQ AMIR® FARRBAR&S @\nacEOSCQ

NMSP JGKGRCP JCQ PGQOSCQ 6L NJ?L BC PnBSMREGMAOIBICAG BEOSTKUTE @BECPACQ N?PRGCQ BMGTCI
QWQRNK?RGOKEECLR NJ?AC NMSP JCQ 'MSPLGQRES M ?B\EREBMLQ BC RP?T?GJ BnACLRCQ g JCSPQ QF

SLC LMRC &AM7?BGQ GLDnPGCSPC g 7SV NPGLAGNCQ CR BFER?ERKCLRQ
-CQNPGLAGNCQ CPRCPAREIE® g J GBCLRGEA?RGML CR 32 _EGQRGM ) .
BCQ PGQOSGQRIEPRIQDC QWQRmMKC BC K?2L?ECKREéLrR BcE? -7 S$F?PRBF?RQ B &/(*& QMSIGELC

?AF?RQ ?GLQG OSC B?LQ JCQ NPMACQQSQ &N%%gﬁ'&%ﬁ%iﬁs EFYAERSR CL K?RGMBC BEMERQ@ GJ(
GLAJS?PICRCVGECLBEXMBBCAMLBSGRC bRFG®SC" RM cl' ?0qsSk2Lr BCQ NP?RGOSCQ nRH

PCKNJ?Ah $F?PRC bRFGOSC CL JcQ 1M3é\5é‘6@c°d\”§ F"TJ@QGMLLCKCLR

6( - +B '8 281K<?8KJ

28DGk8GGC@:8K@FPEBF?PRAF?RPNTIOSBCQLE?ECKCIRROCQ CVGECLABY BFTERREYKGQ CL ~STPC
6( -+ 97 B?L@CRCI?REVMCACMSPLGQTRS® ®RP?TCPQ RAFPRICQQB?NNPMTGQGMLLCKCLR

-<JGFEJ89C< ;< C8 D-@$R?PRGF?ROXGQCL ~STREP J? %GPCARGML BCQ "AF?RQ BS (PMSNC
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6. 7 8 ACOSBMLACPLCRBEW?GJICSPQ BC JB.AF?qLC ;7-C KnA?LGQKC Bf?JCPRC CQR SL MSRGJ
BY T?JCSP Bf&I*& ?SASL A?Q Lf? nRn QGEMBBLBMPKCP &/(*& BC QML GKN?AR QSP JCQ GLBC
LMIPCQNCSBCQ NPGLBGRCAREGRQ/?RGMLQ 6LEFPGMMSBSNCQEPG@IDETCLR oRPC BC RMSRC L?RSPC W
PCIJ?RBIWQ CLRPCNPGQCQ CR ?SV %PMIRQBBEf MFBRKKQMAG?J MS CLTGPMLLCKCLR?J CR JCQ G
J?Y BnAJ?P?RGML BC Jf0*5 PCJ?RGTC ?SV GBEIRGEHICQ® BMWMG TBHAMGRQRGPC JfM@HERNRBYFSLC PCE
DMLB?KCLRBSRP?T?GIGBES BCQ NBGREGRE®RPBMSRCQ JCQ GLDMPK?RGMLQ PCJ?RGTCQ ?S BGQNMC(
JfO$S%& g JFGLRCLRGML BCQ CLRPCNPGQCQ KRURICR Bh@MGCRICE@W BARARABMIOP QY -C PCQNCBAFRVBREQ

L ?T2GRQGE L Zdn FSK?GLQ CR Y -C KnA?LGQKC Bf?JCPRC CR E
BCOQGEL?JCKCLR
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SLGONLPKCRR?LR g JfCLQCK@JC BC QCOQ N%PJQEE% ) L R 2 : RP(,)T,)GJJCSP SPe NPk 8 C

WKMKNPGQ JCQ RP?T?GAFCBRRCBGB C? T2JC s pC @E GGEAL PRER - Q nEn

RMSRRRRCGLRC g JCSPQ BPMGRQ -f?NNPMAFRY? ‘E‘%?ﬁ&ﬁ:@W‘RNSﬂ%EGCPQ E?P?LRGQQ?LR QML ?LML

NPMANBSPCQ NMSP NPMANBCP g J? PnN?P?RGICIQ MEP MACMAKREGISFCPICQOSCJIQ &/(*& CLAMSP?EC
JMPQOSFISN?AR LnE?RGD QSP JCQ NCPQMLLCQBGQRMABRGBARGQNMQGRGD J? K?LGmPC BMLR JC (P
K?LGmMPC BMLR JC (PMSNC nT?JSC JfCDEA?ATRBGRCICD QBCHRGWILQ QMSJICTnCQ CR RP?GRNCQ
2NNMPRNnC CR Jf?BMNRGML BC NMJGRGOSCQ fGMNGERBABRBRNMPGC BED QMILERFBARE G ROWB TL Q
PCNPNQ?GJJCQ JCQ NCPQMLLCQ OSG MLR PCAMBE Q NCAGERB@RNM OSBRI MWLURA ? L GBYREGCPRC CR
BnAPBRIQQ JCQ 4CARGMIOQFCQNCAR BCQ BPMGRECFBEASCQE BICICKCLRQ

CR Y-C KnA?LGQKC Bf?JCPRC CR BC PCASCGJ BCQYQGEL?JCKCLRQ
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-C $MBC BMLBSGRC J? 3CJ?RGML MSPALGCQCSPQIMIGRGOSC 4?LRn 4nASPGRn BS (PMSNC EVC SL
GLTGRCQ 'MSPLGQQCSPQ g QGEL?JCP RMSRIMGPAGBRIRQNRSEBORLC BCQ QMSQ RPAGRTUTRY E?P
AMLACPL&/I(RE ?S KMBSELBGQNMQGRGD Bf?JCPRIC &MP&T BMR BML NPRIR CARGWALQ nOSGT?JCLR g ACJS
JF?BPUQCQGBQRMKKSLGOSNnC BC@?J?PGnQ

6. 7 -CQ KMB?JGRnQ BC AMKKSLGA?RGMUMB® BREQRNMA®BRGICRRC NMIJGRGOSC GBCLRGEC S
?SNPMBCQ N?PRGCQ NPCL?LRCQ QMLBRC@BnBEERCTGKERRRPIG-STPC N?P JCQ CLRGRNnQY
e s e n e L sk o ReLBEQ APCRMPCO BC QnicARSHL BCQ QUIQ FP7oR?
‘ ’ : ’ ? NPnTC OSCQ@MMISPn CR J? QNASPGRnY
NPCL?LRCQ NCSTCLR SRGJGQGISPAD ?EBECN MUGR G Q R Q
JCSPQ NPNMAASNS? BEMIQSPQ @CQMGLQ CRY BEKRLAIRSR@WQ BCQ AMLRP?RQ ?TCA JCQ QMSQ RF

PCKnBGCP AMKNP CLBPIC@IGE ?QGIMYMAS P GRROQINCARCPY

6. 7"SASL NPM@JmKC MS GLAGBCLR EP?TC JELLMK@GRHIP BCBEGTC?SV BC QWS QCGRFIGREIRQISAAT ?LR J
%PMBREQMKHKKC JGn ?SV RP?T?GJJCSPQ BC J? ARMWNE BBfELIICGEPMLLCKCLR B?LQ JCOSCJ GLRCP]
LFAR@GELELN CRL CLRPCNPOMRA®GCSPCQ QGRC CL NFMHE®RBRGML

AMLQRPSARGML
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. /(G AMLOPEREO PCOOMSPAC GLRCPLC%CQJCTGCP% QMMLR BnAJGLNQ B?LQ JCQ PMEJCQ
: ( Q?BEQ PCQQ Q s9 R515ECREMR BC 12 Q2LRn QnASPGRn BCQ

BCQGKN?ARQ K?RnPEOJQRRBFPGIICSPQRCBBCQ?2, AR :y o megjc%%PcJ?Rmm@cQQ\sQ Bf?2AF?R

T?JCSP $CQ PCQQMSPACQ QMLR SRGJGQnCQ \N D TSR
QNRAG?JGQNCQ AF?PENC @M <KOIAZFSHE B IR Q Bc'\('gFNbSdDR'ME&'&BCP Pe sPcQ

'MSPLGQQURSBP?SBGRGRCAUC GBCLRGE PG AOEE &P ?GJICSPQ JCQ QMSQ RP?GR?LRQ QMLR RC
J? QSGRC BM=-ARADA?EMRKKKCLR B?LQ JCQ CKARMMPOQMSN RP?BRQLEVWGECLACQ BC Q?LRn CR
MSY PNEGMLQ NPNnQEGRDOLRCBCICTNQ BC TGMBFIREML & RBBH? QOBPICFGACKRB ML

BPMGRQ FSK?GLQ -C KnA?LGQKC Bf?JCPRC B?GR N7PRGENEEREERAERSLR J? 1MIJGRGOSC 4?2LRn
BC AC NPMACQQSQ NCPKCRR?LR BC BnRCARCABR BEONRMA TGRS QSP JC QGRC GLRCPLCR BS (
P?NGBCKCRRM@JMKWRLCLRGCJIQ QSGT?LRCY UUU CLEGC AMK LCUQ ?AAMPB QMAG?J KI
$CRRC BnK?PAFC QfGLQAPGRGEBEQ;IMAPHPLEES< g 97$MLACPL?LR JC K?L?ECKCLR BC J? Q2L
(PMSN@SG GLAJSR J? BnK?PAFC BC TGEGI?LAECPADIMED RIAERINRQ &/(*& ? KGQ CL NJ?AC SL A

B?LQ? 4CARGMCR QSP JC QGRC GLRCPLCR gcV(iBRREQELY BnBRRY Q
UUU CLEGC AMK CRFGOSC CR AMKNJG?LAC NJ?L TGEGJ?LAC
$CUNPMACQOSEBNAMERQ LMR?KKCLR B?LQ SLC 3mEJC
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MSQ RPPER@BQRPCNEFBGBRGCSPCQY
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_ 0IBCOS?AGEAIRGML BC JfCLRPCNPGQCY AMLQGQR
| $DG8:K Ea>8K@MQGRGML BCQ RP?2T2GJICSP0IBcO? AGFAR
T?JCYPBCQ PGQOSCQ NMST?LR NMPRCP ?RRCELURC GGREsPLcRRhBP QFRNSPGRN JC LGTC?S BC PG

NFWQGOSC ?AAGBCLRQ CRYNQWAFMIMEGOSC POOES ROEMAMRQUAR,SARCGMLQ AMPPCARGTCQ Ln
NNLG @B IRRIAT?GICQERCQ Bf&/(*&Y CL=STPCY

| -@JHL< PGQOSC PnNSR?RGMLLCJ B?LQ JCbJ?A(%&J%%MS%E%Eg%MSQ RP?GR?LR LMR?KKCLR el

EP?TAXXKNJIGOS?LR JCQ RP?T?GJIJCSPQ BC J?E&Ci;‘,.) Y B T2 CF;Gé“CLLJ?,)G‘ZENEi(?:GRBrgprC(E;LPRC'
BCM CLRPYKNPGQC ' QR? ? A?N? n f

?SV ?RRCBEBYQMSNCY

*GGFIKLE@KAKNIJGMP?REMIAMICNNRGRGTGRN Bf&/(*&

B?LQYJC A?BPC BQ BONMPEECJQ BfMDDPC AV BRCGML B?LQ JC AMLRP?R BC AJ?SQCQ

AF?PEEIONIS T2 R0 2 ORASP GRN Q?CRN*QnASPGRN QWWRGFQREMQGIRRGMLQ EnLnPGOSC
' ' (PMSNCR QNNAGEOSCQ ?S AMLRP?R O0SG QCPMLR

$>:/17272A8 &JIGENMQCLR LMR?KKCLR ?SV QMSQ RP?GR?LRQ B
-C(PMSNC QMSF?GRC OSC QCQ QMSQ RP?GR?LRPSIREPIEEIER PSLPBPEASRGAMLR SLC AMLBGRGN

QGRCQ CR AF?LRGCPQ BS (PMSNC NSGQQCLRA®RBFEARTEIES NbKR JCSPQ NPMNPCQGIMSQ AMLI

-CQ nJnKCLRQ PCJ?RGDQ g J? NMJGRGOSC Q?LRP InAREERTSOIMERBINRZAISHIQM@IGE?RMGPCQ NMSP

B?LQ J? 4CARGMLY 4?LRn CR QnASPGRn BCQ OPLHPRHIRGMR RCIICQ OSC J? NPNN?P?RGML BS RP?’
GLRNnPGK?GPCQ CR JC AMLRPVJC BC J? OXTNGRMMGQRGTBERN BC J°

BMASKCLR?RGML Jf?AASCGJ QnASPGRn BCQ MNnP

6. 7$CRRE@GRGML GLRnEPNC g J? 1MJGRGO%Q:4J??LL&I’UQ@/[\_§P§@@ RP?2T?2SVY
Bf&/(*$AMLBSGR g ?AAMPBCP SLC ?RRCLRGML N?PRGASJGmPC J?

g ?
NPNnTCLREGML PGQOSCQ ?SVOSCJQ JCQ QMSQ RPPERAMMYP BGLPRWIMIc CR J? QOENIIPERYREME? BR Q
NCSTCLR oRPC CVNMQnQ QSP QCQ QGRCQ CR AFEMREEHPEG R BCQ TGQGRCQ BC QNASPGRPSBBRGLQNCAR(

$MKNRRCLS BC QML ?AAGBCLRMJMEGC CL N?PRGASIEUP TEPSTRAGMISPQCCREL BEECQR?RGML BC
KMPRCJJC JC (PMSNC ? BnAGBn BC NPGMPGQCHF YN APRNEBERERM QA SRGRn BC JfFCLRPCNPGQC Of
RWNC Bf?AAMBPLRfCLQCK@®CEQBAQCQ RP?T?ERQLRP?T?SV

NMSP QML AMKNRCQQ®BRAEG?ICRGCPQY Q?P2PX&EVACSPQ JCQ QNNAGEAGRNQ JGnCQ g JfGLRCH
GLRNPGK?GPCQ CR QMFSRIRPOBARABAR®SC RMSPIERPMRQ BfSL NPMHCR GLBAX@GREGEUQB?AQ GITGR NG
QMSQ RP?RRIRQPMSKGQ ?SV KoKCQ PmMEJCQBR?LRWSATABIMERNRP?GRNCQ ?S RP?TCPQ BC PnDnPC
NPNnTSCQ B?AQ?3RC nRES®MICRP?R BCONPIMEIERVEGCLLCLR AMKNJIJNRCP J? 3mEJC (PMSNC QSP J? (
QRPGARLIR Ln?LKMGLQ NPNnTSCQ NMSP JCQ @MIQRBIGRPRRRQR6

GLRCPTG @SISFIQRG RCAF?LRBSP@PMSNC
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/I@5;®& NMPRC QSP J CB®) @RM@JC BC TGC BC J? PCJ?RGML

&L &I(*& ? AMLEn gAMLQSJR?LR QNnARIQ@EP?GR?LRQ BCNSGQ J? APn?RGML BS AMK
JfnT?JS?RGML BC QML QWQRMK®CBOQRRRAE CKEARBIfiT ?JS?REML BC J? NCPDMPK?LAC

QnASPGRn BC J? K?RSPGRn BC Q? ASJRSPCgBPt & IAESERMKSIGLE CR

I{7L?IWQE nA?PRQ N?P PONNMPR 7SV KCGIICSRCONEIRGOSCQ B2LO, o, oo
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AMLBS@R? BNELGRGML NSGQ J? KGQC cL ~sTPk "L {53P gREMRARGMLQY
RP?LQDMPIQ?RENMIQnASPBRA=/9>=LQ | J2 KGQC CL NJ?AC BC PGRSCJQ GRIPIVLGINKQ CV
6. 8 97$C NJ?L BC RP?LQDMPK?RGML AMKNPCERMS TEHQEREP GBIQASPGRN
LMR?KK@E®Q DMPK?RGMLQ QNNAGEOSCQ NMSP| IPQKGTLC EXLBP SBYDF @ M?P B @EBSPHEGLBGA?RCSPQY

?ARGMICQQCLQRG@GIGQ?RGML BC RMSRCQ JCQ NCAQMILELQ REGACLITHBMAFC BnQMPK?2GQ QRPSAF
NMSFC (PMSNC Q?J?PGnQ GLRNPGK?GPCQ CR QMSQRPACRPARRAAAL AR OSE 17 KGOC OMSO AMLRP
2

BCQ ?SBGRQ PnESJGCPQ BNBGNnQ g J? NPnTCLRGML BCQ % BRCO .g PGQOSC O .. B
EP?TCQ CR KMPRCJQ QSP JCQ QGRCQ CR AF?LRGBc’dDQﬁgﬁ%%SPGRn "

&L JC= D=9JFRA! +F= /9>=LQ %.F<NBLMINW Q. nJIKGLRQ PCE?RGDO g: 8  :7QMLR

CL ?SNPmMQ BCQ AMJJ?@MP?RCSPQ 7 %%?839&@?3?' ARGML Y 4?LBRQNASPGRn BCQ
OMSQ+RP?BR?(RQSNC =$mRIJFAR? nRn AM L P

CR GLRnPGK?GPCQ

J237p8

?LAPGEBQ *LAMLRMSPL?@3ERPBRBNIB?LQ JCQ NP?RGOSCQ
OSMRGBGCLLCQ BCQ NCPQMLLCQ CVNMQNCQ %SV IRGQHDB8LQ B ?AAGBCLR

EP?TC MBIPRCICQR K?GLRCAACRQTG@SBCQGRC gMLACPL?LR J? Q?LRn QnNASPGRN BC QCQ Q?J?PGnQ
GLRCPLCRIBHBGHF= /92=T®QA BCQ TCPQGMLQ R@fﬁﬁ&@mch GLRCPTCL?LR QSP JCQ QGRCQ CR A
B?LQ JCQ NPGLAGN?JCQ J?LESQU SR BRPECRCUPRHYEOQR BMLLMIME@MERRGD BfnP?BGOSCP JCQ ?
QC®IS(PMSNC EP?TCQ CR KMPRCJQ B?LQ JCQ KCGJJCSPQ BnJ?GQ C
1?2P?GJJICSPEQGECSRGMLARMLIRCLNCQ CI?EL BC BGKGLSRGML BS R?SV BC DPnOSCLAC BCQ ?AAGBC
PCLDMPATK?qRPBCQ PGQQSICRN QnASBBRn?SWCMI?L QfGLQAPGR B?LQ J? NMIGRGRBCNRESIX J?P
?ARGTGRBI®QRPBER MSQI C BCY E?P?LRGP BCQ AMLBGRGMLQ BGMSPP2QJCQGJY Bn.

AMIJ? @QMP?RCSP ?TCA SL ?AACLR N?PRGASJGCP
$CQRARGMLQ Q GLQAPGTCLB?SB_K]_QI\A]SITB’JBGCNM&(&RJ%O S%NIEFAW{ Q GL Q

(PMSNC AMSTP?LR J CLQCK@JC BCQ A?RNnEMPGCQ B ?AF?RQ JGnCQ gQJ?
AMLQRPSARGML ?GLQG OSC BRIS®RA? DCS$GJIJIC BG

)8KLI<K;<J:1@ G K@BE@ 9 C < -<GFIK@E> -<GFIK@E>

5?SBCDPNOSCEAQ ?AAGBTCRRP BCQ Q?J?PGnQ GLRNPGK?GPCQ
CRMSQ RP?GR?LRQ

57SBCKMPR?BERN?J?PGnQ GLRF GKIBERPRP?GR?LRQ

6. 8 9 ‘B/(*&SRGJIGQC BCQ KnNRFMBCQ QRZ2LBIZ?PBGQMNCQ,

NMSR?JASICP CR QSPTCGJICP QCQ GLBGA?RCSPERERr A NELOY PKELAL AF2qLC BC T?JCSP QSQAC
LMR?KKCCR Qf?NNSW?LR QSP BCQ NPMACQQSRD CAREE SO0 BEARGTGRNQ Bf&/(*& QMLR JCQ QF
AMLRPERCBCQ MSRGJQ BfnT?JS?RGML BCQ PGQRSFLQ §bHRPMRGBCOMLR BnELGQ CL GLRPMB
BPMGRQ FSK?GLQ CR BC Q?LRn QnASPGRn 2GQRBGWNMRFMQCEp APAQIJCcSPQ BC J? AF?qLC BC
GLAJSCLR SLC N?PRGAGN?RGML ?ARGTC BCQ GLRGRUANMMERIRGMELCIICQ CR

JFGKNJGA?RGML BCQ AMJJ?@MP?RCSPQ B?LQ JC(% NPMAC’\?QSQ BC

DMPK?RGML CR BC NPNnTCLRGML 6. -CQ NMJGRGOSCQ Bf?AF?RQ PCQNMLQ?@
PCOQNMLQ?@GJIJGRMAPKERRCLII BC EGREPARQQ

- CLRPCNPGQC L ? N?Q CLE?En BGPCARCKCLRKc}ﬁQp%%?]'b?GJJ@QSFPé?QégoJQ’ CR JCQ MNNMPRSLGRNQ

AF?qLC BTICSFCSAPECNPNQCLRPEBRAKE B ?SRPCBQ: J? AF?qLC BC T?JCSP

GLRCPKnBB8?GRC QPMAC SQ B ® 6 MHELEGRARVED
eca QQsQ g 9 :BMSRCQ JCQ CLRGRNQ BS (PMSNC BMGTC

-CQDMPKSJCQ BC A?JASJ BCQ GLBGA?RCSPQr QYR QuibEP@RPARMFBRNQ ?s PCE?PB BC JCSPQ

NPnQCLRNCQ B?LQ JC N?P?EP?NFC GLBGA?RCTReD RARAGFERSERQBEG3?SLC EPGIIC Bf2SRM BG2EL

ACARGML W?LRORNASPBRQ?J?PGRGLRNPGK? GROMR2EC CR Jf2L?2JWQC BC AQQSPNQSPR?RQ COQ
%G P CARGAVGLO SEHDAIF,FAN9; @ &$1

FE.@QK@FEUBMB8@C ;"6<EK<J 7

6. 7&I(*& ? NMSP ?K@GRGML BC PnBSGPC QML L
%BHY-@K>5187?

DMSPLGQQCSPQ ?EL BC D?TMPGQCP BCQ N?PRCL?PC
| $D8:KEa>8K@NBPRGAGN?RGML g J? TGMI?REI, BREOQ BBEGRQPKCRRP? BC KGCSV PCLBPC AM
DMLB?KCLR?SV CR BCQ JG@CPRnNQ BCQ RREPUQAUARERCEB?BRQIRP?T?GJIICSPQ BC J? AF?qLC
AF2E€ BC T?JCSP N?P Jf?AF?R BC NPMBSGRE/ (MS KB GKGRIGAC Q? T?2ICBfF BXNAMTGIQGGMLLCKCLR
NPMTCLBCRCAR@ERQR PGQOSC Y RMSR CL D?TMRBGQRMIRR@ESIP?@GJGRN CR J? PnQGJGC

$DG8BFI@QR@AEBPG@SCP g Jf?AAMQ g SL CKNEMBMIME LIRAGERERKGQ SPC BC NS@JGCP JCQ GLDMP
JCRP?T?GJICSPQ BC J? AF?qLC BC T?JCSP PAAIRRGHIEURKMBLA GENQ B CLE?ECKCLR ?TCA JCQ RI
A?BBCQARGTGRIFABCILQBRGML HSQRC Y BCYJ? AF?qLC B& T?JESP; <7

| -@JHL<BGQOSCQ HSPGBGOSCQ CR BC PnNSR?RGML N?GCKCLR
Bf?KCLBER{RQ BC PCKGQC CL nR?R DP?GQ BC NPMAnBSPC CR
N?GCKCBR® BMKK?ECQ GLRnPoRQ CL A?Q BC K?LOSCKCLR
?SECTMEEIBGIJGECLAC
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6. 971PnTCUG® PGQOSCQ KNIGMP R M2 N?AGRNSG T-HOMSRGJI Q f 9 RVMERIILYR GRAGG ML
BONP?RGOSCQ BC RP?T?GJ ORIPELEBRERONRC BCYJ?YDMBKERGIMIC ? ¢ 2YG NSG LAGNASC JJC
JCONG @Bf?NNPMTGQGMLLCERBIR?AMLDMP K G RMSPC G Q QIMPRLGQQCSPQ PnASPPCLRC

BS(PMSNEZLDCQ N?WQ g PG QUIBSRYKRAQCKNJIGMPBLR G
EPiACBC@MXADA?PEIEDMPANTIQSPTCGECRALECQRGML
BCQYPGQOSCQ

.CRREC~-STPSLNJ?BECDMPK?R'GMIGMP ?2R@MIMLDMPKGRN-fCLQCK@JC BC "WOFERGmMP'@ARGML
M@JGE?QBERERFBOQCPCI?REBOGAMBEPLGQQCSPQ ?TCA JCQRLWPHIEP @SHCR ?2LLSCJJC
?2TCACDMSPLG QIS BGJGEChREGOGRXMAG 2IRRM S?RGML PnASPPCLRC
P?G QML LB2@ ®CYN P MA CEPREQRCOPGQ®BSCQ J? AF2qLC

BFNNPMTGQGMLLCKCLR

3n?JGBC@SBGRQ NRFGOSCQKNIGMP?RGMMLDMPKGRN-C@SBGRQ GOWLRAR S BQ(N? PARGML

QSPYCQGRBINPMBSABRTIMLY BCBCQWSPLGQQCSPQ ?TCA JM@GC@®BKEQ GLBNNC LB RTLIGSPIIC

QCARCFPGRGQORBCDFICQ nRFGOSRYMAG?IRRM S?RGRGRCQ BC NPMBOSRBWSEPBEMASPPCLRC

N?LLC?8WJI?GRCQEIRGCLLCOBCYPGQ®BSCQ J? AF?2qLC gF¥F?SR PGQOSC
BFNNPMTGQGMLLCKCLR

3n?JCMCA@SBGRQ QNNAGEOSIKCIIGMP?RGMAMLB BRANGICSBGRQ AG@CEHY QSR BCYTSRGML

QSPC@?QBQEGC BCQ MSTPGCR@RP?TBERSTPGTPMICQBCQ MSTPGCEQBI2ICQ® ?2LLSCJJIC

CLN?PBGAQSPCOF?LRGCPQ QGRIAF?LRBCPPPNEGML EnMEP?NF@OSQQSMBSCL PnASPPCLRC

CRSRPCRE@®P?T?GJ BSY.MWCL OPGCLR OPGCNRGLAGN?JCHKCQRCRER
BCAF?LRGCP

6( - 8 9 :7C (PMSNC ?HSQRC Jf?JJMA?RGMIB.CR JE LATC?BLBE CVCKNJIC ?S QTGL?RIEMPGC
QCQ PCQQMISPABI1&9ICLDMLARGML BC J? L?RIPAMCHBER $MLQRPSARGML CR NMSP JCQ DMSPLC
?2ARGTGERNQf?NNSGC LMR?KKCLR QSP BCQ PCOMMIBATAF TR RCELIEER MS BCQ AMLRP?RQ g JMLE ¥
01&9 NMSBPNNIJMWEKGQC CL ~STPC BCQ NJ?LQ ?BINICRESVMIPMACQQSQ BC QnJCARGML QNNAGEOSC T
KCLRGMLAGRBCQAMDQGBMMKKC ?W?LR SL GKN?ARPRGLCUACNEBCGRBGICRICANASPGRM BFISEQQCSP
EL?LAGCRGHELGEA?RGD ?T?LR QML GLRNEBR?RGMNEIIMDDPU® JC A?BPC BfSL

6. 87&/(*&? KGQ CL NJ?AC BCQ ?AR®mISP AMMAHREIR BfML@M?PBGLE

EnPCPCQ GKN?ARQ K?RnNPGCJQ JCQ PGQOSCQRLQREGIFEWM SWNEE®ARBGHMRNBS DMSPLGQQCSP GLAJSR S
AMLACPLPC® RP?T?GJICSPQ BC J? AF?qLC B@GCIYNMESRADAMNIFSPCnT?ISCP J? ECQRGMCRBC J? Q-
A?BPBC J? BnK?PBAFCTGEGJ?LAC BS (PMSNC QEASRM@EIL @EC JCQ BPMGRQ FSK?GLRIWGCQBCQ

Bf?ARGMIAGEOSCQ BC?NGPMIN LEGBOM KB EQRN?PNCQ $CRRC ?L?JWQC AMBSJBBQOSC ID@T@EC
JCPGQOSCQ BC NPCRBOSCGJ DMPAn B?LQ JOMWSBPHLCICTMBNRCPKGLPCR ?ARGMLQ AMPPCARG
Bf?NNPMTGQGMLLCKCLR BS (PMSNC QGRSNCQnACPEBERCR nREJKGQ OSC JfCVAIJSQGML BS DM!
ClY NJ?AC BmQ $CQ nJnKCLRQ QMLR BnR?GJIMSB@PRP?GROLR MS JfM@JGE?RGMACBR?&LCRBPC (
CVGECLBCQBGJGECLAC JnE?JC AMLRCLSQ B?ARGNEGPIJRMSERPEPGLRNEPN g SL ?DSRSMBfMDDPCQ

7GEGJ?LAC g J? 4CARGML Y .CQSPCQ BC NPATGLRGMlr £Rs| pMpK?RGMLQ QMLR PnQSKnC.
Bf?RRNLSBRBGIQOSEQMPGRPBBEERQ?GLQ JCYR?@ J CPSREBMIOBCQ QS Q

6. 8 97?P?GJIC&PAQ®& ?B?NRC QML ?NNPMAFC BC

ECQRGWCIQ GKN?ARQ K?RnNPGCJQ JGnQ 2?sv RP3T2@9Pcépo BC 32

AF?2qlBC T?JCSPMILIARGML BCQ PGQOSCQ GQQ%O('BCc SRORMNEM PRI KNRFMBCQ QR?LB?PBGQNCQ NM
Bf?AF?RQ CR BCQ N?WQ BC NPMBSARGML QTR CEIGCRANQRELBGA?RCSPQ $CJ? GLAJSR BCQ N
DMSPLGQQCSPQ QRP?RNEGOSCQ NPNnDnPCLRGCIOMKRRCEPE RBOUQ MRRMIQCB@@T?IS?RGML BCQ PGQO
$F?0SC A?RNEMPGC Bf?AF?RQ BnAJGLC JCQ NMKEBREB ST ?CR? NPMRACHIFITIRN -CQ CLRGRNQ MNnP"

GLRCPLCQ BS (PMSNC CL DMLARGML BCQ QNEAAMEAB@NG?BRSRRGRNBARBEHGNCLR ?ARGTCKCLR ?S
QSQKCLRGMLLNCQ ?SVY ?ARGMLQ BC NPnTCLRGML -C (PMSNC nRSBGC

MNnP?RGMLINMISEQ ORPC CL KCQSPC BC AMJJCARC
GLDMPK?RGMLQ LNACQQ?GPCQ g J? NS@JGA?RGML BC
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$MLACPLICRQSHCR BCQ RP?T?GJJCSPQ BC J?2IAF?qLCSBCGOIAGBERR ? nRn GBCLRGENn B?LQ JC A
B?LQBMK?GBRCJ) nLCPEGXBOK?RNPGENMDRY PCJ?RGML AMKKCPAG?JC CVGQR?LRC -? AMLRPC

| $DG8:Ka>8K@KNJIGA?RGML B?2LQ J? TGMJ?RGWNB&@?@?&‘S% g CR &I(TE BORNEROMEANTR
BPM®RIQB?KCLR?SV BCQ RP?T2GJJCSPQ BC J%CA A&%@ EGRGRN?P J” CN?PRGC CR QML Q

CL NnLCPEGC NMSP JCQ ?ARGTGRNQ Bf?AFORD AIHRAEBEG ICR R ?GIICSPQ BC J? AF?qLC B
cL AMKKTL 58ASL A?Q Lf? nRn QGEL?Jn

PGQWMRCLRGCJ

LML*PCQNCAR G BCBGREBRLGRQQBCOLBGIRGMLQ
-@JH1LS PGQOSCQ HSPGBGOSCQ CR PnNSR?REMAEH QL RPUNPEHISRG OMRBRQIf)MKKC GG BC J?
BCQXKCLBCRP?GQ BC PCKnBG?RGML DP?GQ BRANPMAGRSPEC QRO*5 PCI?RGTC ?SV NPGLAGNCQ CR BI
N?GCKBICRBMKK?ECQ CR GLRnPoRQ CL A?Q BE KRHOSIGKCMEZ GGG BCQ NPMBICAGNCRW B8GHPCARC

?SBCTMBXWGEGJ?LAC JFGLRCLRGML BCQ CLRPCNPGQCQ KSJRGL?RGML?JC(
QSGPBESJGCP BC J? KGQC CL ~STPC BCQ KCQSPCQ
$EKIF;L:KE@FE7 NPMNMQnCQ
IMHHDQ !F=J?Q )9F9%=E=FCQR J CLRGRNn MNnP?RGMLLCJJC
B&/(*&CLAF?PBCQ ?AFPIRQLCPEGC BBSPP?PRMENC+FCO@K@HUFI<JIKBI . 87
4 & AMSTBECK?HMPGRn BCQ ?ARGTGRNQ Bf?NNPMPEQOMICLEL KAMARG?SY CR CLTGPMLLCKCLR?SV JG
ClnLCPEBp&/(*& Bf’NNPMTGQGMLLCKCLR CL nLCPEGC Bf&/(*& MLR |

-Q ?ARGTGRNMNPETGQGMLLICKICCREGC AMSTCPRMEKE,SL CLHCS BC TGEGJ?LAC QNnAGEOSC NMS
4 & QMLR N?P CVCKNJC JC E?X L?RSPCJ W ANKRPRELCLE?EC 9yRf?NNERTEG QEIS PLEFC BEG Cf
@GMK?QQC JC @GMKnRF?2LC JfnLcPEGC PCRMSRcFHalNnTfAgLR MBKd ?RRNLS?LR JCQ PGQO
A?P@MUICE?P?LREM®PGEGLC JCQ APnBGRQ GINEERERREWIS@YNCPQMLLCQ CR JPGOhTGRMACQKCLR
BLCPERGIMSTCJI? @& FWBP MBEM K& M L GRRA ?ARGTGRNQ W AMKNPGQ J? TGMJ?RGML BCQ BP

DMLB?KCLR?SV BCQ RPPIQTBFPYEEQC T?2JCSP
<JI@GK@FEPG<KI&EM8@ C,BEUCH? E <

(<MIBCHFL:?2%6 ( 7 -CQ PGQOSCQ CLTGPMLLCKCLR?SV CR QMAG?SV B?L!

. S CRP2T2G1ICSPO BEBOIT AR ACsQFLEB?NNPMTGQGMLIOPIERRB OSC QMLR GBCLRGEr
( "CRP?T? Q TAFQYA®R LC PCAFCPAFC BMASKCLR?GPC @?QnC QSP JCQ G

BCQ DMSPLGQQCSPQ B nLCPEGC BGPCARQ -CSPRAMERGIREGE CORSM 85245 no cr QspTcciing N2
NSGQOSC JCQ ?ARGTGRNQ B ?NNPMTGREMUECKGLR L BLCPEGC 0o KeoSPCo PPGOMLL?@ICO OM

AMSTPCICR KMLBC CLRGCP &L D?GQ?LR NPCS)E(&n%gCB&@?@% q?GCEn
P?GQMLLQ@®RCICQ AMLRPCN?PRGCQ J? PCJ?RGML Bf?DD?GPC CR J08

AF2d) BNNPMTGQGMLEOKELRCLEBB BRGECP 065CcJQ7-? TGMI?RGML N?P JC DMSPLGQQCSP BCQ BPMGR

QMLRBCQ RP?T?GJJCSPQ B?LQY RACSF?qCR 686G GEGPRNQ DMLB?KCLR?JCQ BCQ RP?T?GJIJCSPQ B?LQ J°

?ARGTGRMQRPG@SCLR BGPCARCKOA R ME A RFEAR NAQRAACNR?@IC NMSP &/(*& CR AMLQRGRSC SL |

TGMJI?BGRIBPMGRQ CR JG@CPRNQ DMLB?KCLR?SABRILAKE RPPE ASPRFIHG?RGML ?BnOS?RC LC NCSR oRF

&L DMLARGML BS N?WQRBGMPRRRLEITGRN BCQ$,§§%Q:S§BQ{BB_O/H_&@>_BS?S,::191:@

nNJCTnQ NCSJERRCLGPGCL ?TCA JCQ RP?T?GJIICSPQ BC,Q? ‘ ’

AF@CBCYT?J6S®MLR JCQ CKANOMVWAL@PCNPGQCQ BC J?

AF@C B ?NNPMTGQGMLLQOWCIPEGCL 2 IOMIGR OMLR/ ?NNPMAFC AG BCQQSQ CQR NJCGLCKCLR QMSRCLS

AMLQGBNPNQ AMKKC nR?LR JCQ RP?T?GJJCSPbNBTY BEHHPRQFSIBR )J9F9?=E=FR QC PC.mRC

T?JCSP CR N?P AMLQnhOSCLR AMSTCPRQ N?PEJISKELR BELOREMMIERBOSC BC 7TGEGI?LAC QSP Jf"N

PGQOGHAGCRYMAGNR?SV CLbLCPEGC $CRRC NMJGRGOSC BC TGEGJ?LAC
DMSPLGQQCSPQ BC QSPTCGJJCP CR Bf?NNJGOSCP

4GJ? AEC Bf?NNPMTGQGMLLCKCLRKMIGPEOBRRBRAPK®®( nJCTnCQ B?LQ JCSPQ NPMNPCQ MNnP?RG

AMLLSC JCQ PGQOSCQ NMRCLRGCJQ AMLACPLZEREIGY RANPMPEH AL ELcLR AMLDMPKnKCLR ?S)

AFQCBCT?JCHRSTCARPC GBCLRGIPDERENMSBPC| TGPMLLCKCLRMIOTDBERD(* &

TMJSKC@FCRNQ QSP JCRC NK?REEN TGPRSCJJCQ N?P

CVCKNJC J? AF?qLC Bf?NNPMTGQGMLLCKCLR &L fLcBEct PHNMEREBRC BC TGEGJI?LAC BC Jf?N

GLAMLCSCIMRQQ PGQOSCQ LC NCSTBICR ARG G ngih@LCPEGC NPNTMGR OSC JCQ CLE?ECKCLRQ CR .
Bf&/(*& QCPMLR KGQ CL ~STPC B?LQ QCQ PCJ?RG
‘MSPLGQQE@SPQGSCRMSR ?S JMLE BC QCQ AF?qL
BfF?NNPMTGQGMLLCKCLR

6( - +7 +FCOQKQNIx>@CB8E:8GGIFM@J@ FEREREER <E
?8DG 8GGC@:8K@FE-?1MJGRBOBXEGJI?LAC CR Bf"NNPMILGHLEW EICCK CNRIBHINZF=J?Q
6( -r+S 97 JO9F9?=E=F4 & AMSTPCQARGTGRNQ Bf?NNPMTGQGMLLCKCLR nLCPENnRGOSC BC ¢

EmPCKIRMPER®A PARGTGRNQ Bf?NNRMTIGIPEMLII 6 KELRE

)@M<8L ?@al8l:?@HL< -?#DG:9NDKAF4KKL!) ?TCAC QMSRGCLQSRCPTGQGML BC JfnOSGNC &4( BC 4 &.
I<JGFEJ89C< ;< C8 D@J<

<ESiLMI<
6(-+ :7
-a=al<E84 OEFID<J -C EMSNC(*& C QRLE?B?LQ #RG:9D GEBO /?RGMLQ 6LGCQ ?JGELNn QSP JCQ 0@|
FL®E @K 0@ @M<l BCY%NTCJIMNBGCKRCIGRI® %’ GCLQEBA f"AABEB?’PGQ CR Qf?QQSPC BS PCQNCAR BCQ |
6( -r+s ;7 FSK?GBQLQCKRNNP?RGMLQQ RCUBPETICKCLR g PCQNCARCP JCQ QR?LB?PBQ GLR

LMR?KKQWRSBC) OPE?LGQ?RGML *LBEMBPRGEBL?IR PCDSQC RMSRC DMPKC BC T
BC@PMGBR?GMEB f?RRCGIfRBC RNEPGRN

(F;8C@Kkd @ Jk -?NPMRCARGAWIMGRQ FSHBGLUPCLTGPMIQNEKRERREPNQIBAMLRP?RQ
' @JGFJ@K@FEBFC@KBEQY MSPLGR OIS BEBGRI?SQRFGOSC IR MI?SQC &4( QNNAGEOSC
6( -+ =7

)" ¢« %WMASKCLR BfCLPCEGQRPCKCLR SLGTCPQCJ
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.CRREC-STPSLBGJGECLACAISQGMDMBERMLGQQCSPQ LK?ACQNCARRKRTIGRNQ KMLBGRSCQJC

&4(PCLDMRANCE?BBQ LMPKCQTGPMLLCKCCRMMIMBFEQREGC Bf?AFCPRCECQRGML

DMSPLGQR@BEEREGC BfnLCPEGC BC 4 &.
?SNPMQYBC RGCPQ
N?BENPMHCRQ &/(*&

. CRRPIGSTPB®@JIGELCQ 4nJCARGMRMJISREMNRPMTGQGMLLCKCLIRRGTGRNQ KMLBGRSCQJIC
BGPCARPLNCHPMBSGR NPNnQCLRERREGJIJICEEEQMPK?LACQ Bf?AFGRCECQRGML
Bf?NNPMTGQGMLLCKCLRELTGPMLLCKCLRMA®?SERNBEIAF?0SC BfnLCPEGC BC 4 &.
E?BQAFG@RBMK?QQC A?RNEMRSEMBSGRIPOQEBESLENNPMAMRC ?SNPMQYBC RGCPQ
@GMKNRRAANMBERM@MLC F?PKMLGQn N?BENPMHCRQ &/(*&
G3&WLCPE®AIMSTCJI?@JC

6( - 8 9 :7C (PMSNC ?HSQRC Jf?JIMA?RGMU IR IT @GQPC?BCBL GLDMPK?RGMLQ DMSPLGCQ J
QCQ PCQQMSRABII1&ICLDMLARGML BC J? L?REBPCPEGGKK?LB?RGMLQ NMSP NMSPQSGTPC MS P
?ARGTGBNQf?NNSGC LMR?KKCLR QSP BCQ PCPRQMRBIMLIE GRRGPLCQ NMRCLRGCJICQ 1MSP E?P?L
0189 NMSPNNIJMWBFG QC CL ~STPC BCQ NJ?LQBEfPARBKCQ PCOSGQCQ QSP JfCLQCK@JC BC
KCLRGMLLNQ AGABLQ@GBAMKK@W?LR SL GKNBAXRNNPMTGQGMLLCKCLR JCQ AMLRP?RQ GLAJSCLR BC.
EL?LAGRBRGELGEA?RGD JCQ DMSPLGQQCSPQ g QSPTCGJICP CR?PQNJIGOSCF

JCSPQ NPMNPCQ MNnP?RGMLQ CR AF?qLAGLBE?NNPMT
Al0585317@>5/@1 - 0 -/, OSfPNNMPRCP BCQ 2?KnJGMP?RGMLQ NMSP PnNM
6LC NOSBNBGEQR DMRISPCRCPPROISPMSPEGE BnN?QQCP JCQBER RRMSXEQACBICQCQ AJGCLRQ RCJJH
BGIJGECRPAEQMLLRBRCQ ARqBNNPMTGQGMLLOK@GIWRELGCQJIE?LD?L BC 7GEGJ?LAC BS (PMSNC
NLCPENRGOSCQ AMKRIACK®BCIfnOSGNC QM

QGRSNQ CL &SPMNC 2SV bR?RQ 6LGQ CR g 4(§KIE§‘N|\}FSQDRNIQ§E /EMQ,T@G#Q SLC BnK?PAFC B f 7088
SCOARGTORBEG?ICO AMLRGLSC CR QfCDDMPAC Bf?KnJGMPCP J? NCPDM

CLTGPMLLCKCLR?JC BC QCQ AF?gqLCQ Bf?NNPMT
-C NPMACQQSQ BC BGJGECLAC QSP J? AF?qLGLEFPENNNRRMOIFRGYLNEKECGR( NPMAMBC g SLC PCTSC |
TGQC g E?P?LRGP OSf&/(*& LC RP?T?GJJC OSRMSHs BEQCOMSPLERREISKARCI nJCTn GBCLRGENn -C
N?PR?EC?LR QCQ CLE?ECKCLRQ CL K?RGMPCABLQBRETCHRG BOKSTCRAMNS) ?LLSCIJICKCLR -CQ ?SR
BCY JG@CPRnNQ DMLB?KCLR?JCQ BC Q?LRNnDURPBEQROBFBCRMLFERCTSQ-RE HQ ISQ REWICR BAQ
BfCLTGPMLLCKCLR -MPQOSC JC NPMACQQSQrBE0BEHCEMUARC BRIRARBKIE’LRNCQ ?EL BC E?P?LRGP (
NCPDMPK?LAC &4( PnTmJC OSfSL DMSPLGQQCER BREEMIGENRLENE@ INFKNRC JMPQ BCQ BGQASQQ
N?Q QEMPIGRGOSCQ &4( NBPMO/RENBKRRLEMEMSPLGQRMIEPEGC ?NNPMSTnQ &4( -CQ PnQSJR?R
CR QnASPGRn SL OSCQRGMLL?GPC &4( CQR E¢THMWMNESTRNRPAMRRSEPC g J? KKEQSPICGSTPC

?ELBC PCASCGJJIGP BCQ GLDMPK?RGMLQ AMKMMKELCRREPEQ BENNIENKERR?GPCQ MS g J? PSNRSP
GLDMPK?RGMLQ AMXICRARMCQ ABPP CARGTCQ NAMHICERATRPEC

BCK?LBNnCEQKCQSPOE@STCLR GLAJSPC JfGLAJSQGML BC
AMLBGRGMLEY I&ACAMLRP?RKAKE J? PSNRGPXC 05@57/:?@>-/@A18817
PCJ?RAGMKKCPAGPCBAMLRPCN?PRGC —CQ PGQOSCQ QMAG?SV CR CLTGPMLLCKCLR?SV QML

IMSRCQARGTBRARNPMTGQGMLLCKCLRy nETHE FHEYEEBCROMLQ GLAISQCQ B7LQ JCQ AJ?7SQCQ nRF

PGQOSKERCLRGCJ BCQ JGELCQ BGPCARPGAC S\(A“f\MWB%%A‘ZL@FJW’ BgJBMSPLG@CCSPMRNECP

QMLR nJ?@MPNCQ NMSP ?2QQSPCP SLC AMEnP cll F% %g% LK Q/L&%) él?@ BPMGRQ FSK?GLQ ACQ

BGPCARRGRCQE?JCKCLR nRn nJ?@MPnCQ N?P°Y RP’>T’7GJ TD'K'A(;A PCNAS""%P@%?@BEVFGRW?PGCJ 2
@GMK?2Q0QC JC E2X L?RSP@GMEQRF2&60JaQ RMTEER n @ M&R

A?P@MLC CRQRRGCQ PCLMSTCJ?@JCQ %C LMSTESTOGIIGR! PCQ BGQNMQGRGMLQ AMLRP?&RS

C
P E L f P JCQ PGQOSCQ CLTGPMLL

BGPCARPGA MLR AP ? MGL G;BKCRQZMM%/I OgxE
GPC GACQ Q nncQ ?S @CQMG IQ,\I}/IJLW?I%PCARC CL%R NPGOQ CL AMKNRC N?P JCQ DMSPL

BGIGECLAC P?@RRLD?@GFARCODG@IC 25y CREMIMROET PR FFER ¢f RUKTRE D7P 759 DMST
Bf&/(*&€PNESIGMPCKCLR PhfTGIB®NEPPSRGJIG Q Kerer oL R CL nLCPEGGC.. NMgSP.A"MSt
2SQQG JCQ LMPKCQ 2?NNJGA?@JCQ NCPREY LH 6 REM fdﬂf

MRCLR J B3LQ J?2°AF?qLC BC T?JCSP

?AAMKN?ELCR BSRR?T?GJ

-CQ DMSPLGNOQESMRMSTCP 0S KEIQ (MLRJI?AC BE€R <KEE
APGRIBON@CPDMPK?LAC QMAG?JC CR CLTGPMLLCKE g
CL DMSPLGQRIPCRCPRGEA?RGML &4( BnJGTP @Rng
MPE?LGQKC GLBNNCLB?LR 1MSP JCQ ?ARGTGERQpQ
PGQORKCJICQ OSC Jf?NNPMTGQGMLLCKCLR cg > @G MKT,
LF?AACNRCBOST@GMK?Q0QCA BCQ ACPRGEA?
BSP?@G1&RnBC QMSPACQ LML AMLRPMTCPQn% o gg%&%opKv%(gsch BOECTRM ES n € Qf G MIREQO S
"4$ QAFNK#IMSRMSR ?SRPC QAFNnK?PTMINLL B 2N

J?$MKKGQQGML CSPMNNCLLCBTSP RSREGTCB&E6IZ& % **

$CQQAFNK?Q BC BSP?@GJGRn AMSTPCLR ?SQQG JCQ GLAGBCLRQ

NMRCLRGEITWBEY BPMGRQ FBEQGRP?T?GJICSPQ BC J?

AFLEBCT?JCSP

cQ_ R$ARL BC BnELGP BCQ GLBGA?RC:E
&M 25 2IGRNQ. CLTGP MLQOIMGLR TIT @ 0IR

Q),f% 63 @TE Bc 32 AF?qLC Bf?NNPMTGQG]
KRREVA (8% G L OR™A\GAGRARBBQ P?PND?ARG!
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$EKIF;L:K@FE . ( . . . .7 6. 8 O97f?NNPMAFC BS (PMSNC AMLACPL?LR JfGl
6 .-. . ( -7&l(*&0fCOR CLETEINGARCP JCO dPMcAGR AMKKSL?SRNQ ?DDCARNCQ CQR @?QnC

FSK?GLQ GLRCPL?RGML?JCKCLR PCAMLLSQ CR gChHERRACRGMIPHPC AINQ OSC BNELGQQCLR JCQ NPGL
KCOSPCO BCORGLNCQ XC QPR QLGB L RPM QR O KKKMSP JCQ CLRPCNPGQCQ TMGP 4CARGMLY
N?PROIPEL?LRCQ NMRCLRGCJJCKCLR ?DDCAR NPMGEQ fﬁ?ﬁ‘é‘@@ﬁ’éﬁRspCp QML BG?JMESC 2T
-C (PMSNGQXSQQGCK?VGKGQCP JOMQBRGRQ BE’QEGCQ NPOL?(REHEQNMQC BC BRPDARQEQ

2ARGTGRNQ REBPGRMGPCQ CR JCQ NGNEIP REROL G Q@K%PMAOCQQSQ BC A?PRMEP?NFGC NMSP G
AMKKSL?SRnQ ?DDC/SRECGKMMP R?PRGASIGmPE HPREGCQ NPCL?LRCQ NSEW SR NEIMECRPIYQCQ

PCE?BBQARGTBRRMSNC Y BC PGQOSCQ CRNEMBLGQRSQ BC KGQC CL ~STPC BC
Bf?ARGML NMSP KCLCP g @GCL SL BG?JMESC GL
6 .-. .( -7 &L R?LR OSfCLRPCNPGQC nLCPENRPOSENWMEBR?NEPKCRR?LR JfFNAMSRC BCQ @CQMGLQ

&/(*& BnNCLB BCQ GLQRGRSRGMLQ CR BCQ GLDP BIRPSAREPREQINAAEQ AMKKSL?SRNnQ ?DDCARNCQ
-?YAMLE?LAC CR JCQ @MLLCQ PCJ?RGMLQ ?TGARGGOMANKKGR FWA®GRC B?LQ J? 1IMIJGRGOSC BfCLE
JMA?JCQC@REPQMLLCQTGIELW QMLR BfSLC GKIMWRBEASLRCQ BS (PMSNC BGQNMLG@JC g J ?BPCQ
A?NGRRMGP JCQ ?ARGTGRNQ Bf&/(*& -CQ GERRRQRQRUUEG AMGERARMK GERCQ BCD?SJR EJCQ ?QQ
CRCQYBPMGRQ BCQ AMKKSL?SRnQ ?DDCARNCQ LMR?KKELR I(AQCRENERLCKCLR 1?PRGCQ 1PCL?LRCQ
FSK?GLQ QMLR NPGQ CL AMKNRC N?P JC (PMSYE&E)cCILRMEIRCEPSFIRMO ERGML QNNAGEOSC ?2SV AMKI
LGTC3IBA?J NPMHCR N?P NPMHCR "GLQG JC (PMﬁ@l@CQ\ﬁP@@lP@@A@RHB%JQCWCSNJCQ ?SRMAFRMLCQ CR
PnESJGMPCRCIRMSQ JCQ QR?BCQ BCQ NPMHCR@WICQ AYNLON QSLIARQ0SC CR J? QRP?RNEGC BfCLE?
NMRCLRGCJJICQ BC QML ?ARGTGRn QSP JCQ AMKKSIgAg RR@REOR J£JdC B MNREEBP URP?RNEGC BfCLE?ECKCLR
CL AMKNRC JCSPQ ?RRCLRCQ N?P JC BG?JMESC §Ro¥}?AMMUKAECPBRREG BIEDIARPAQCLRC 4CARGML

%#9-@KBP& ! & !

%?LQ JC A?BPC BC QML CVCPAGAC BC BMS@JC K?RnPG?JGRn &/(*& ? GBCLRGEn BCQ *30Q PCEPMSNNC
BCQ AMKKSL?SRnQ ?DDCARNCQ GKN?ARQ ILAE?RGCG RC ERGREPGCGSCTCQGKBIGAR NMQGRGD

-CR?@JBBSBCQAMBSQCSRAP?NNALCBEN?ARQ CR PGQOSCQ PCEPMSNNQ N?P QMSQ CLHCSY

$DG8:BFI@K@=J $DG8:Ea>8K@=1J ~@JHL<J
$ '*"0  / -*$/. . *((0) 0/]. o
| /n?LR | *KN?ARQ QSP JCQ AMKKSL?SRBE ICEF? EQMICK@SRMPGQ?RGML
BfGLAGBCLRQ GLBSQRPGCJQBfCVNIJMGR?RGML CR PGQOSC Bf?PPo
| *KN?AR BIGI@ P ? REMR RSN C BCQYNPMHCRQ MS BC PCAMSPQ HSPGBC
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KnA?LGQRB®ONRNQ ?S LGTC?S MNNRP?RGMLLCJ NKRFRHRNGEPICRRRCAMKKSL?SRNQ ?DDCARNCQ CQRY BnAF
AF?ASL OSG QfCQRGKC JnQn N?P JCQ PARGPRERNQARS KAMSN6C @G OSC B?LQ J? N?PRGCY,1MJGRGOSC

6. :7%*] CBRK?LBn ?SV CLRGRnQ 0sSC JfCRVIRRENRELRECGACHTINMQGRGMLQ CL NJ?AC NMSP

KnA?LGQKCQ BC PnAJ?KXR GINM2RQAIBT?S IMA?Y CRNASPGRN GLBSQRPGCJJIC ?GLQG OSC ACJJC

?S LGTC?S BS (PMSNC QMGR AMKKSLGOSNC J.7§|Q|3'Ph?é@% ﬁ%ﬁ@@%‘? B?LQ J? 4CARGMLY

Lo ari o Anroa 8 hie e Aeh AR MRS oor Co muiasung
CLE?PTCACQ?PREBQL?LRCQ nQ ?ARQ : Q

BCY NPMACQQSQ BnRAPGRQ B?LQY JI DMPARGRNEIWL
%1??;A>1I @ AB1>:-:/1 +& CLTGPMLLCKCLR?HGQC CL ~STPC BCQ NMJGRGOS

6. 7 &L AC 0OSG ANIQAWMPSLFCA T QBGAWMMERPBGR FLTGPMLLCKCLR?JCQKAYUEKNGP R ?
ECQRGML BCQ GKN?ARQ K?RnPGCJQ J? 1MJGROWKNECER " RYEPFQ ARS ?BRMERRBEGML CR Bf?SRMPGQ?RGI
FSK?GNONRTMGR JCQ NPMACQQSQ R?LR ?S LGTEVACREIBMERcNY$S» SRMSRCQ JCQ ?ARGTGRNQ NCPK
LGTC®BLQ CLRGRNQ NMSP Qf?QQSPCP BC EMPEEPIIE QrpREGHS AMSP JCQ AMKKSL?SRNQ

BnR?GJJC JCQ DMLARGMLQ GLRCPLCQ OSG QMLBEAREPERABBICA@MERBPNCSTCLR N?BPCQVCKNJC
CL ~STPC GLAGBCLRQ NMLARSCJQ CL RCPKCQ BC NMJJSRGML

6( - < B8WF?0SC (#6 CR CLRGRn Qf?QQSFRESBFO AR %?LQ AC A?Q BCQ NPMAnNBSPCQ
BCQLE?ECKCLRQ BPMGRQ FSK?GLQ BS (PMSNC BAY GE4AP &R EEirPE PCKNBGCP ?SV GKN?ARQ LnE?F
Bf?ARGTGRn -? 1MJGRGOSC BC TGEGJ?LAC JIMP®WERGCEFBR>JIGLAGRCLR CR BC KCRRPC CL N,
BnNJMWSCQCGL BCQ (#6 CR BCQ CLRGRnQ N?P FMEFEMNREVIRRLBEIScQf?EGR BfGKN?ARQ LnE?RGI
CR nRFGOSC ?GLQG OSC N?P JCQ ?SRPCQ BGP&AMERmROMLRL AP 1WPARPMERN AMKKC BCQ PCQRPS/
4CARGMLYYbRFGOSC CR AMLBSGRC BCQ ?DD? 3P RXCRBPZARGDQ BCQ ?ARGMLQ BRWARMKGIQERCKCL

CL ~STPC NMSP ?QQSPCP SLC RP?LQGRGML PnQGJG

CR BMBLAM@AMKKSL?SRnQ ?DDCARNCQ
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6( - 7 6( - 76( - 7
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<J.I@GK@®BEK@FE -aJLCK8KEK<E;LJ ?8DGJ ;k8GGC @ :8K@EE1<C
.CRREC~STPZWNJ?L SMLRPG @QBRAWLIGQ? RONMALHEQARGDQ "ARGTGRNMRMBEQ "LLSCJ
BCYTGEGJ?LACYBS (PMSN® CYNWRNEARGCIYSICTR BREPGEGJI?LAC ACJIC@B8Q QMAGNRNQ

BC TGEGIZLAC BPMCGRQ FSEEPRBpEA2RGML NPnTCLRGML CR EC d‘(?nﬁEJé‘%g@ﬁﬁﬁA@ 3
Q?LRn QnASPGRn Q{PCRn %8BEERG 6 osp JCQYAMKKSL?SRnQ ?DDCARFEQQMRE Q RPZGR?LRQ
RP?GRCECE@RWGBCLRQ PCJ?RGDQ ?vaBSBfMé(B:?g Q%@CELQ?PCRCLSC

BC K?LGMPC ?NNPMNPGnC JCQO
SLC PCJ?RGML AMKKCPAG?JC

nR?@JGC

%nNJMWCP BCQ NJ?LQ B CEERECECLIRE?ECRTCR NPPRGCQ NPCIMRRIMPVARGTGRNQLLSCJ
?2TCA JCQ N?PRGC @ NPICER RRIB@ F? 0OAR G TGERBBQRPGCJIJIC BSY(PMSNC
JCRPGLAGICEQARFMBMJIRRGCQ

JCOARGHN QLCB?LOCA?BPC

BfSLAMLACPR?RGAIL CQ

.CRRECNJ?BC ®JI?LQ &LA?BfGKNNPRGR®E CQSPCQ ?B?NRnNCEMSRCOUCQARGTGRNOLLSCJ
BOPCKNnBG?RGMUCQ NnOSGNEFPAAMKN ?2ECEWKKSL?SRNQ ?DDCABRMEMSNC
MNNnP?RGMICLCDMIL@RGML CMMMNNP ?RIGMLICQY?SRMPGRNQ AMKNNRCLRCQ
BCOBQOSBQLRGENQ

-C (PMSNC ?HSQRC Jf?JJMA?RGML CR JC LGTC?9B&IQCH PEQARGIIAGBQ JP'LERIPL BCQ ?ARGTGRNQ
~STPC JCQ NJ?LQ Bf?ARGMLQ KC LRVSNRICLINDGAG BIEKINBE RCLS BC J? L?RSPC BCAMBQMBEINPAQQ ACJ.
AMKKC Lf?W?LR N?Q BfGKRQZTER GBEARRGOP
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2SCJOSCQ CVCKNJCQ GJJSQRP?LR BCQ ?ARGMLQ UMRPELIRGAGRREBWMSE® KGQCQ CL NJ?AC B?LQ .
NPRTCLGP ?RRNLSCP MS PCKnBGCP ?SV GKN?BRQGKNR2AR®D O MIEPREO® QSP JCQ AMKKSL?SRnQ ?
AMKKSL?SRNQ ?DDCARNCQ TMGP JYKICAHRRGEMNPGQCQ ?S LGTC?S JMA?J JC A?Q nAF?LR CL DMLAR
PGQOGBIQNMPRSKBRMRG QMLR NPnQCLRNQ AG BEI)® K O GBEL®CPPGRMGPCQ

6. :78&I(*& QfCQR EVn SL M@HCARGD BnBGn ?S BG
JCR?PRGCQ NPCL?LRCQ g JFFMPGXML N?P J? KGQC

MAGNnR?SY NPMEPCQQGTCKCLR NMSP RMSRCQ

NJ?2L
%?LQIC A?BPC BC QCQ CLE?ECKCLRQ Cbl_éé’%ﬁﬁ‘(?&u%% $CR M@HCARGD NCPKCR Bf?QQSPC
BNTCIMNNCERABAMLMKGOSC 9GL? 4MLAN 0L &7

¢ X N “BAK?PAFC BC BG?JMESC ?TCA JCQ N?PRGCQ NPC
JC NPMEP?KKC ,$JGK?RC SF?BECQSIPPRONERNE | oci1g@I@MSNC CR GJ D?GR JfM@HCR BfSLC PCTS

BC 1MD?BBCP /MPRFCPL $?NC 0SG ? @nLn{hfR drn D .}?@QCLAC BC AMLRPMTCPOCC
cL $CRRC GLGRIEXRODEGP ?SV HCBCCQ,ARBRRPE SC g RNKMGELCP BC JfCDEA?AGRN BCQ KCQS
OS?RPC AMKKSL?SRNQ PSP?JCQ 1MD?BBCP gdCJ1? OLGCGN A Rnaml CL COR BSC g 17 D

CR 8GR@?LI SLC DMPK?RGML NP?RGOSC ¢ &f@%@z@fm@géﬁﬁlruq IMKLOAFO:AMALQ +>m;=]
QCARCSP BCQ nLCPEGCQ PCLMSTCJI?@JCQ CLAZPRGERIFFBRE WRSTEFEGML BC 12 ®iomPC &4(
;—ICCSI\ILPCMEPB?GRI\T‘?MKLB gBSéL C(':-/:"\‘jLSB*;?G':"éS'iYMLBe(? '-";"é@fCESM BCK?LBn g AF?0SC (#6 CR CLRGRn BC Qf
Q vKnQ Q : FMLBCNRBeRC BL EMWKERRO BPMGRQ FSK?GLQ BS (PMSNC
EL?LAGEPTAANBCP g JfCLQCGELCKCLR QSNABEkp®mdHAFcRn LMR?KKCLR BfnT?JSCP JC PGQO:
BCQKMBSJCQ BC DMPK?RGML RCAFLGOSC ,KREERRE?HAS| BEpMGR FSK?GL BCQ AMKKSL?SRNQ

AF?KNQ QMJ?GPCQ ECQRGML CLTGPMLLC'KCLR’.{JnCr?J %ﬁé%@?WﬁGQOSCQ NnRFGOSCQ CR BC K
BfnOSGNCKHMBRBQ CR ?S BNTCIMNNCKCLR BC j;AMKY R

Q:JE)%?QARGMLQ ?2BnOS?RQ NMSP RMSR PGQOSC
RP?LQTCPR29€QIJKAMKKSLGA?RGML CQNPGR APGRGOSC
JCQ N?PRGAGN?LRQ ?AO0SGMPCLR SLC TnPER?@ FVCKkRIRMW> @BRERRGAMLQ BC BnNJ?ACKCLR BC |
SLAMLE?ICACSY PCLDMPANC JC (PMSNC Qf?QQSPC OSC JCQ NPGLAGNCQ GLRC
PCQ{\ICARn% CR CL N?PRGASJGCP OSC JCQ AMKKSL'
-fGKN?AR AMKKSL?SR?GPC CQR QGELGEA?RGRY pIgQ HGSECRAWPMFKHckcLR NPR?2J?@JCc JG@PC
BCTGCLLECR ?ARCSPQ BS AF?LECKCLR QCHQGC QSIS QMR PR QsP SLC GLBCKLGQ?RGML HSQRC
CLHCBVGK?RGOSCQ CR A?N?@JCQ BC AMLRFAG@ECE 9 J¢ fCLE?EC g nT?JSCP PnESJGmMm
BSP?@IJCQ PCQQMSPACQ JMA?JCQ C?S Bn ROBIBRBEQANERMRACRO JCQ AMLQNOSCLACQ NMRC
JfnPMQGML -C NPMEP?KECIJORCMRGIGGLAIRRE JCO AMKKSL?SRnQ CR TCGJJC g NPCLBPC
QMAGEZRC JfCLE?ECKCLR AGRMWCL RMSR ;6kp@ ccli'%@

; g‘}\l??P JC BG?JMESC CR J? AMLACPR?R
RP?LQGRGML TCPQ SLC nLCPEGC BnA?P@MLNC CL "DPGOSC BS 4SB
7" LGTC?S JMA?J JCQ nOSGNCQ MNnP?R

6. 7S
-? AMJJ?@MP?RGML CLRPC 9GL? 4MI?P QLfs 1§ RpA; gsé’r?ca@%qfcq:scsﬁmem BEBYARSML M J?LQ
9

DMPK?RGBRGA? 41GJJQ CR JCQ AMKKSLZSRHQ KA fnT?JS?RGML BC JfCDEA?AGRN BC(
E?P?LRGR J? NnPCLLGRn CR Jf?B?NR?@GEGRNp

PMR?RGBI2ZIQ BGDDNnPCLRQ BnN?PRCKCLRQ?Pl\é%!@s‘éﬁgﬁ(ﬁgc(g ;fGKCEA?RGMLQ GLRCPLCQ MS c

A ! N?AR BCQ QWQRmMKCQ BC |
CLTGPMLLCKCLR K?GNRREKIRAT ?1BUSLCQ Bgrc) pPK?RGMPPRGEQ NPCL?LRCQ JCQ KnA?LGQ]

BnAMSTPGP J? BGTCPQGRn BCQ KnRGCPQ AGBREEMRMIRCFEo GRMR?RGMLQ BC NCPDMPK?LA
BfCLTGQRERPPAMSPQ NPMDCR@GRELIOSN )| RGRRPQLQKCRRCLR ?S (PMSNC JCQ PGQOSCQ GBC

PARGMLQ KGQGIPC B?LQ JC A?BPC BC NPMACQQSQ
0OSG LC QC JGKGRCLR N?Q ?SV OSCQRGMLQ JGnCQ

? ?
&/(*& #P?QGJ &LCPEG? ? KCLn CL MARM%JCQ SiéQ NPMACQQSQ GLAJSCLR LMR?KKCL

s OSCQ JGnQ ?SV BPMGRQ FSK?GLQ CR
GLGRGARMEAEG?JC B?LQBAfERPA? KSLGAG oég QBC QPCAS%GJ IgCQ Q@/Et&J@QMCLRFPQJcQ

Bf6K@SP?L?Q CR 4CLRM 4n CL MPRRSGR® éé,) ” > ~ ;
Q?LRn @SAAM BCLR?GPC ?SV NMNSJ?RGML’\% N Pl\ﬁ:\yglg F'%/IC J? KGQC CL ~STPC BC NJ?

P
I . SicARc BC BMLLnCQ Jfn
BCQCQ N?PAQ NMJGCLQ TG? JCQ N2PAQ n %P%H?ngsog%éé §&® PCRMSP BCQ NPMACQQSQ B

? -2 * *
$',|><NM '2EM CR ,)$C NPWEPKmKGM@ PCL?LRCQ %C ACRRC D?IML &I(*&
JI?AAMQ 2SV QMGLQ B?LQ BCQ XRLEQG S] IQ BC K?LGmPC NMQGRGELC ?SN AMKKSL?

KnBGA?SV QMLR JGKGRNQ CLMW@RBM&EP§§§ NPQA’%%Q; Q BC ECORGML BCQ PGQOSCO
[ nQ 2D NCQ QMLR GLRNEPNQ B?LQ JCC

NPNTCLRGML OSC BC J? AFGPSPEGC PnNJ®
BNnLMKKNnC 0BMLRMARRN?JGQnCIPTIOARGRSR EggRGML BCO PGQOSCO BOr K CERFEMNFXEIC B C O
o . .
fGTZ'7TCR RMSAFNNCPQMLLCQ PCQQMSPACQ ?JJMSnCQ g J? ECQRGML BCQ GKN
&/(*& #P?QGJ &LCPEG? ? nE?JCKCLR KCLn CGR®BRRPBER NSMRRGE ,3CQQMSPACQ CR EMSTCPL?L

N?PRCL?RPBCR Jf0/( 3CLMT?RGM SLC GLGRGTFEARET AMESRGML

? ?2 Q? ? ? 2
?KNIGMPCP J? Q?LRn TGQSCJJC B?LQ BCQ AMKK .L.SRE%Q%' %IBTX'P@&IL SBKC MS GLAGBICLRG BPET G C

-CNPMEP?KKC NPMNMQC BCQ AMLQSJR?RGML :#F 2 5 - ;
EP?RSGRCQ CR J? BGQRPG@SRGML BC JSLCRR ’ o LRFd @83 R AMKKSL?SRNQ ?DDC.
€

g JFGLAJSQGML QMAG?JECCRGE BT Q SPIGREA
.CLnC?TCA J? 'MLB?RGML DAMHMGEERGML ? AMLACPLn

NJSQ BC NCPQOMERERKEQLGAGN?IJGRNQ MLR
NE?JCKCLR @nlLn@&®GN VESESRANEB C K KM IRK C

4CLRM 4n -?HCQ CR 1CBPM "TCJGLM MS 1MPRM "JCEPC CL

5.8 1#&

) 8KLI<K <J:|@ GK@FEFIA<:K@=S -<GFIK@E> -<GFIK@E>

1?PR BCQ ?ARGTGRNQ GLBSQRPGCJJCQ BMRGQQNBPRIYGQ?L B CLE?ECKCLR Y
NPCL?LRCQ NMSP J? AMLACBRRRBRIGCT GRCL?LRCQ JMA?JCQY

6(-/ 97$CR M@HCARGD NCPKCR Bf?QQSPCP JC BnNJMGCKCLR BC J? BnK?PAFC BC BG?JMESC ?TC
BS (PMS®C- / ? : <BMSRCQ JCQ ?ARGTGRMLBRANWRMERCNCQ N?P ACRRC AG@2CLGR JICRGSIGR G CQR

)
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3n?JG @A SLC nRSBC .CQSPEJ?AMLRPG @BSRCGAMSNC ?3?WIRQYJC (PMSNC
BfCKNPCGMRGM nAMLBIKYGOEBESNBENTCIMNNCKAOMBRMKGOSC CR QMBAGRGCLRVMR@GP Q LMY?LLSCJ
B?LQ JC KMLBC ?NFMOKSI® C nBESRIRME PP GRM @PMCQREARBMINSY?REBYQVCPAC BCQY?ARGTGRNQ
NS@JGiC CRBCAMKKSL?SRNnQ

$CRRC nRSBC ? nRn Pn?JGQnC QSP J? @?QC BGONRSBENQT LR CNMSPMK@PC BfCKNIJMGQ QMSRCL
JfCLQCKEOE ?ARGTGRNQ BS (PMSNC g Q?TMGRI2J®GAFOPEGCAPNnC QMSQ DMPKC BC AMLRP
PCLMSTCJ?@JQCQPNQC?SY JCQ QMJISRGMLQ nGCREPBEGFC@PIR BC AF?ASL GT@C NPO® BMIRn
NPMBSABEGMICPEGC CR J? TCLRC BC BnR?GJ CR JCQ ?&8/RPL QQ MSRGELRE NIJSQ BC KGJIGMLQ
-fARSBEISTPC JCQ N?WQ My JC (PMSNC BnRGCLR BEBQ ?ARGEQ WNELWCVQRAER SL AMCDEAGCLR KSJR
BC@ARGTGRNQ &JJC CQR BGQNMLG@JERRNQ@BRCPHCNASMPRLREY CKNIJMGQ BGPCARQ CR ?
UUU CLEGC AMK EPMSNC P QOMMIORPETIGIRECLR YKGJJGBFEGPMQ BC 1*# QMGR SL AMCDEAGCL
QMAG?J QMAGCR?J PQC A BC N?P P?NNMPR ?SV BnNCLQCQ BGPCARCQ BS (|

-C KMBR{GCID "GGRHSRGIGQn N?P JC A?NMBICRESEMUERE CPCQ  6LC LMSTCJJC nRSBC CQR NPMH(
Pn?JGQCP ACRRC nRSBC PCNMQC QsP sL BARYECITRRMAERs BC

Y QCARCSPQ NnAMLMKGOSQN® PRI BRESBEXPGLCQ BC
QMSPACQ QR?RGQRGOSCQ L?RGML?JCQ CR GLRCPL?RGML?JCQ ?ARS?JGQnCQ
E?P?LRGQQ?LR J? PM@SQRCQQC BS KMBmJC CR QfGLQAPGR B?LQ SLC
KNRFMBMJRMEEGIGmMPCKCLR T?JGBnC N?P BCQ A?@GLCRQ Bf?SBGR
GLRCPL?RGML?SV

FEJFDD8K<LIJ <K LK@C@J8K<LIJ nE8S8LO 6 .-. . 7
$EKIF;L:K@FE . ( . .7 -CQ KMB?JGRNQ B nAF?LECQ QMLR BnR?GJJnCQ B?LQ J?
%H9-@K>518? & | B GIPROARGMLACAMLQMKK? RIRSBRGJG ELRSSPQ

6. ( 7-CQ AMLQMKK?REBRIGQRRCSPQ @sesV26LQc8 9%?LQ JC A?BPC BC QML PMBIBWEC BC
XSPQ PCNPNQCLR?LRQ ?QQMAG?RGMLQ BC AMKORMKKOGRIGRM &b PREBGLRGEN BCSV GKN?ARQ NM
BCJ nLCPEGC QMLR GBCLRGENQ AMKKIENBREGHL B € GOAOSER G RAEM PMNNMPRSLGRN  AMLAC
BC N?PRGIEQL?LRTICA JCQOS&IIEMAE?LEC AMLQMKK?RCSPQ CR SRGJGQ?RCSPQ EL?SV $CQ AGLO
PNnESJGMPCKMEBR ARG ML Y *KNIJGABREGMPPRGEBCSYV QMSQ CLHCSV K?RnPGCJQY GXNRRRRQGRGNA
NPCL?LRGQ BG?JMESC NCPK?LCLRLMSPRGR B®MQGRGDQ PGQOSC CR MNNMPRSLGRn CR GG 1PM
QRP?RNMESSGPMSNC CR AMLQRGRSC SL nJnkCARPDAAMBREMRREJI GKN?AR LnE?RGD RP?GRnQ B?
B?LQ? AMKNPNFCLQGML BCQ @CQMGLQ BCQ ?RRUTLREOACRCHRRE P&RGQ G QCGL BC ACRRC 4CARGML
B?LAF?208CWNMY GJ MNmPC

-CR?@JBBSBCQRRIS@C R ?NNGICEKN ? ARGQ O S GINICRPRSLGRNQ PCEPMSNNQ N?P QMSQ CLHCS BC BS

$DG8:BFI@K@=J $DG8 KA>8K@=J ~@JHL<J *GGFIKLE@KalJ
%0, )% 0)U S /- ).$/$*) %O0./

| 1ICPKCRRPC ?SV AMLQMKK?RCSPQ | 1J?DMLLCKCLRI %nTCIJMNNCKCLR BC LMSTC?SV
CR SRGJGQ?RCSPQ EL?SV BC KGCSV PNEJCKCLR?GPCQCPTGACQ CR BC LMSTCJJCQ MD|
AMLQMKKCP BCQYNPGVYBCYJNMEPEFAGMLBECQRGLQ

| LCPKCRRPC ?SV AMLQMKK?RCSPQ CRY?RRCLRCQ BCQ AMLQMKK?RC
CR SRGJGQ?RCSPQ EL?SV BC KMGLQ CR SRGJGQ?RCSPQ EL?SV

AMLQMKKCP
*0. )% 0)US+-*/ [/$*) ) L))

| "/RRCGLRC g J? AMLEBCLRG?JGRnN
CRYgYJ? QnASPGRn B?LQ JC
RP?GRCKCLR BCQ GLDMPK?RGMLQ
CRYBMLLNCQ NCPQMLLCJJICQ
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-2 BCQAPGNRGML BC J CLQCK@JC BCQ *30Q 6QR BnR?GIJQC BAIRGIGRNQ BC TCLRC B nlLc
QCARGML YKN?ARQ PGROBONMPRSLGRNQ K?RPGEIQ EL?LAGCP NMSP JC (PMSNCY CL CDDCR BC
6. (  87-CQAJGCCR®T?J BCAF?qLC BC T?JCSPQfl\%?@F?‘]GB??RMRGQ(SCKCCIER:‘MBE@ NPGV BC DMSPLGR
BCQ ?AFCRCSPQ B nLCPEGC NPMBSGRC CR BC %'L%AP&WS% E1S5QC BCQ NPGV BC J nLCPEGC
B nLCPEGC TMGP 4CARGMLAF2qLC BC TR CcLRE MNRAP JCQ &R?7RQ B?LQ JC @SR BC NPMRnECP JCQ A
ICARGHEC RP?OBC BCO AMLOMKK?BRGBQOCRCSFFQOSC EL?LAGCP JGn g J? PABSARGML BCQ K?PEC
EL?SBIC P?LE BC ACRRC AF?qLQ?B® G P ISP AM%{BS@CAM{RQ NCSR oRPC GKNMPR?LR CL A?Q B
N?PRGASHGEPC ARQ 0SG ?2AFmRCLR J&BKNY %B%NE%LRQ§N'\&N?REQC'§?§T]8%E YRE cJ COR QS
JfCLRPCHNMBE@CELQ BfSQ?EC NCPQMLLCI &/(*3EEENRpEC g YMIGRGOST BC ECQRGML EJM@?JC BC
NMPRCDCBGJJIC Y KGJIGMLQ AMLRP?RQ BfnLcPEGT 4C4A] QOSCQ NMJGRGOSCQ CR PnEJCKCLR

NJCARPBARGRANQCNR N?WQ "SQRP?JGC #CJEG®S(Q 'P7LACEL*RPIOGE?ECKCLR B &/(*& g PCLBPC J? RP’
.CVGOSC 1?WQ #?Q CR 3MSK?LGC NLCPENRGOSC QGKNJC ?@MPB?@JC CR BnQGP?@JC NI

AN EQMKK2RCSRR S R-SRGIGQ?RCSPQ EL?SV PCNPNQCLR
6. ( 8 @®CQ NPMBSGRQ CR QCPTGACQ QMK %AQ C
B ?TMGP SLC GLAGBCLACICQEBRBGRQQ§PI? T’ r\’f‘rf’Pwen ?LAC '\|\2§SRJGCME_PM§LN§ gg?CJC BnTCIMNNCH
CRY g J? NPMIBCARBMLLNCQ g A?P?ARmPC NCPYRRTES @R EC Q Q nEPNCQ

AMLQMKK?RCBRQIGQECSBAN?ARE?RGD $:85@5=A1? 1@3B@>888K351

6. ( 9 9@@( 78&L CDDCRMKRCPAG?JGQBRGML7 -2 4CARGML BNnAPGR Jf?NNPMAFC EJN
BC ACRQPMBSGRQ CR QCPTGACQAMIAC®RGEC®SPCQNCAR BCQ BPMGRQ FSK?GLQ N?P JC (PMSNC
RP?GRCKCBMBICGEQPQMLLEJIHCQ ELQ BC ECQRGIMEKKCLR J? IMIGRGOSC BC TGEGJ?LAC BPMGRQ FSK?
J?PCJ?RGMICIARMLRP?ARS?JGQ?RGMRP TRRRISCERGIMWI?JC &JIC CQR AMKNJINRnC N?P BCQ NMJGRG!
BCPnAJ?K?RQBGJTGIBAMLQMKK?BGMECPEGC CRMMSNEGSG NCPKCRRCLR BC EnPCP JCQ GLAGBCLACH
1?PAMLQNOSCCRQCK@JC BS NnP@G KMRBM KK ? R GI3FQG RGRCLE?RGTCQ ?GLQG OSC JCQ PGQOSCQ C
CRSRGJGQ?RCSPQ EL?SV Q?LQ BGQRGLARGMRCBEICR?O8ERNPGQRGOSCQ MS

B SRGIGQEREAMMBERRECPTGCACQ QNNREEABTCE S NMIGRGOSCQ &4(Y CL N?PRGASJGCP J? NMJGRGOSC
QSQACNMGIRPL RMSAFn N?P JCQ GKN?ARQ Lnkgp J%RQO%%Aé/'é?’ET!’@EKm@YN?PRGCQ NPCL?LRCQ Y
BC RMGRAGBICMRARSCJ NMPR?LR ?RRCGBRQ® g J? QnASPGRN

BMLLNC® A?P?ARMCPRQMLIAOMLEBCLRG?IJGRn GURMNEMEFRHGOSC BC NPMRCARGML BCQ BMLLNCQ g A?P
BGQNMLG @R PGRAC QNICRGRLBGNCQ PmEJCKCLR?GPE Ou M $KE®ESCO RP2LOTCPQCQO QC BnAJGLCLR
BC J? BSPMAMOMBQCPT?RGML BPMGm?&W’WQWMMKK?mBQGJGQIMSPQ

PCARG E ARGMN N P C QLG L

6( -+ 87
6.( :7-CQ ?ARGTGRNQ BC DMSPLGRSPC B nlGPEGC CR BC QerPIcACO
?QQMAGH® BCQ GKN?ARQ NMQGRGDQ QsP! 7clfd&@d@HlgcK!I8E)@BERABALIX*ER OSfSLC
AMLQMKK?RCSPQ CR SRGJGQ?RCSPQ EL?SV &L D RG Mk BIEF FHCNAMLMKGC NJSQ QM@PC Cl

GLA?PLCP ?SNPmMQ BC QCQ AJGCLRQ J GK?EC B RP KIFRAS BEcKBEEMPC nOSGR?@JC NMSP RMS
AMLE?LAC CL ~STP?LR NMSP E?P?LRGP J ?AArNBC&?éB@?Qnﬁéﬁé%le?GQML BC ACRRC NMJGRGOSC
BhnA?P@MLnC E?@JC CR ?@MPB?@JC 4? E?KK R PERcSRGIGQ?RCSPQ EL?SY AMS
TCPRCICARPGAGRN CR E?X CR BC QCPTGACQ 2Q8MNBABNPKRRRLEPRD M AMLQMKKCP KMGLQ CR K
B ?GBCP JCQ AMLQMKK?RCSPQ CR SRGJGQ?RCSPAREBEIINCyBLRRSANK cP
KGCSV CL PnBSGQ?LR JCSP GKN?AR CLTGPMLLICKCLRTIGKRD KME LQ<EL8><D<EK 8M<: C<J G8IK@<J
JCQ CLAMSP?EC?LR g B?T?LR?EC BC QM@PGnRQCLEREG BCTEMBRABGXKCLCP SL BG?IJMESC MSTCPR C
?ARCSPLE?ENQ BC JCSP NPMNPC RP?LQGRGML MNECPEORIATEM SERRECQ @CQMGLQ BCQ NPnMAAS
?NNPMARCLRPG@SC g J? 4RP?RNEGC ,$3JGK?R..BBRRRMSANEQ PMGH J CLQCK@JC BC QCQ N?PRGCQ |
4CARGMLY*LDMPK?RGMLQ CLTGPMLLCKCLR?JCQQC@A@JGCLRQ TMGP 4CARGMUC NCPKCR g J? DMGQ E
EnPCP JC PGQOSC PnEJCKCLR?GPC JGn g JfGLRCP
B?LYCQ NPGV BC DMSPLGRSPC BC JfnLCPEGC CR J
BnTCIJMNNCP BC LMSTCJJCQ MDDPCQ
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2 I+FC@K@HIKIFK<:K@FE ;<J ;FBEExKJI¥ G<IJFEEECEC &/(*MPHMRNECP JCQ BMLLNCQ NCPQMLLCJJICQ
NPGTnC BC QCQ CKNJMWnQ AJGCLRQ N?PRCL?GPCQ NPCQR?R?GPCBY? BT JICRTBRAC @ CQUC® RFRGTF
OSMRGBGCLLCQ &JJC CQR BnAJGLNnC B?LQ JCQ CLRGRNQ MNnP?RGRISROGIGQ?RL SAFP PREL? 8'C (C R M
Jf GKNL2MER RG D

6( - +7 +FCOK@IFK<: K@FFEEadi8I8:K' I< GIJFEE<C
?28DG 8GGC@:8K@FE$CRRC NMIGRONNSGGECQCR@PARG THRARYSNC
6( -r+S 97

J@M<8@al8l:?@HL< -C 9L9 ,JAN9;Q )I9FBRS{PMSNC CR BCQ N?WQ QMLRKGQAFCPEGBREC BC J?YNMJIGRG
I<JGFEJ89UCX8 D@J<

<BLMI<
6( -+ :7
-a=al<E8LOEFID<J | 3mEJCKCLR (BIWRPMRCARGML BCQ %MILL&SBMECL %
E(L@rigﬂ@m@@'“"«u | 3MEJCKCLRARRGMY ? J T FOVBPC ARG BMLLN C Q
(F:8C@K®D @&JIK $CRRIMJGRGOES®@ J GORS B G Q N MLIP@IT QGRC GLRCPLCR BS (PMSNCY
6@JG+FJE@7‘K@EEBFC@K@F5'&|§Q UUU CLEGC AMK EPMSNC CRFEPERCARGMKNIGQ IBMLLCCQ NMJIGR
(- BC NPMRCAREBMLLEQQNCPQMLLCJIJICQ
6. 8 9:7-C PCQNEG® CLE?ECKCLRQ QRP?RBIEGRGEEBNQCQ AJGCLRQ CL R?LR OSC ,1PMTGBCP

BSY(PMSNC CL K?RGmMPC BC BPMGRQ FSK?GLQ CR LMRBKG RQUCHNNPMAKBKK?LBn CL QCNRCK@PC
EnLnP?JC J GLRCP?ARGIMQ WRK2RTBRGIGQ?RCSPSNIGRN BC QML QCPTGAC AJGCLR J? AJ?PRn B
EL?SV CR JCQ KCQSRCE@®CKBBGICP ?SV GLAGREPPAQM?PEILATQ D?ARSPCQ ?GLQG OSC NMSP Q2 I
LNE?RGTCQ QMLR RP?GRNQ,IPMANBSPEDPRGQ?PRAF?K?RGMLQY

PCKnBGCP ?SV GLAGBCLACQ LnE?RGTCQ CR A’H,?EX IE,EBK,;I Mh% ?F§é/MLQ BC AMLQMKK?RCSPQ Q

AMLQMKK?RCSPQ CR SRGIGQ?RCSPQ EL?SV BG LAG RE NP Fice B O iRAMLOMKK2RCSPO MS 2TCA
NPAMAASN?RGRNEMQ BCJ nLCPEGC JMPQ B SL @GJ?L ?LLSCJ ?L?JWQC C

6. 7-f?JGELCBCIQRNMIGRGOSCQ Bf&/(*& QSPJERG EMP KCQ

GLRCPL?RGML?JCKCLR PCAMLLS CT@ EROGREAR @ 4G R, Ch prEsI?RCSPQ CL PNNMLQC g BCQ AMLQSJR?F
BNR?GBILQ@ J? 4CARGMLESASL A?Q BC LML PCQNCAR,H( PRGREPEL® NPCORIROML BCO BoEH
NPGLAGMG@CARGEP® /?RGMLQ  6LGCQ  PCI?RGOQ a8 omBY AMLOMKK?RCSPQ Ms g BCO [l

CLRPCNPGCREMGRR BIEKX) BCBhAJ?P?RGML BC ‘]P JCKCLR?GPC Bl 1GAR®TORY C Q
PCJ?RGTC ?SV NPGLAGNCQ CR BPMGRQ DMLB”KCLR’7SV ?S RP?T?7GJ

MS BCQ NPGLAGNCQ BGPCARCSPQ BC J 0%$%& TA AR KRGEGWRMRGR BC RSRCJIIC g J MAA?QGN
CLRPCNAGIBGL?RGML?JCQBEINAGIOSMKK?RCSPHCERMHCRQ BC QWX MNWPE® MS NMLARSCJJCKCLR QS

SRGJIJGQ?RCSPWREQRGEY?Jn CCR QSHCRQ B ?ARS?JGRn CVY BnAJGL?GQML BC BGPCAR

6. 17 -CQ GLRCP?ARGMLQ ?TCA JCQ AMLQMKK"
-FLJ <EACEE K@EARJKE. : : -7 SRGREGP®L?SYV QMLR AMLENCQ ?SV CLRGRNQ MNnP
$>:/122075: @1>-/@5:8UB;99-@LA>? AF?PENCQ BC J? AMKKCPAG?JGQ?RGML BUE QPMBSGR
1@ @5857 G INDR PCJ?RGMC@ JCQ KGLGQRMPCQ CR QMLR MBEIP?RCSP
6. 87-CQ GLRCP?2RGHMHQR BCQ GLAGBCLACEMNNORR@FEGRN BCQ nOSGNCQ ,3CJ?RGMLQ NS@JGO!

JGNCQJYPRLQGRBMRRC MLR JGCS ?TCA G BIEAFRAQEELNAWQ ?SVOSCJICQ JCQ nOSGNCQ MNn
BGPCARCKGGR ST NPNQCLR?LRQ R6EGRGEQQ?NNMPRCISP CVNCPRGQC CR JCSP ?NNSG $F?0SC N?2W
?QQMAG?RGMLQ BC AMLQMKK?RCSRQnLIRREGBEMNEEPMPEGRLGQ?RGML NMSP EnPCP CR QSGTPC ACQ f
GGG JCQ ?SRMPGRNQ CL AF?PEC BC J? NPMEP?KKZREME ™NBRENBOQICQ BfGLRCP?ARGML QC
CBSA?BREJICKCLR2GEGQRMPCQ PnESJ?RCSPQRP?T?B& DMLB RCJQ OSC N?P CVCKNJC CL 'P?LAC J

6. 97 -C RWKE® J? DPnOSCLAC BCQ GLRCFB’SAF@CPMQM Qfv¢r 3nDnPCLAC BC 7CLRC BS
?B?NRhSMGDDnNPCLRQ GERQFIMASR nTMJSR@QAB’)PGDQ 3NnEJCKCLRNQ BC J nJCARPGAGRN
QGML BC 3nESJ?RGML BC J &LCPEGC $3& MS

' ?TCA JCQ AMLQMKK?RCSPQ CR SRGJGQ°RCSPBQ:<?AH? MLACRCNARB-ENSELE NMSP JC BnTCIMNNCKCL
NCSTCoaRPC OSMRGBGCLQ RnINNFMLC A?L?SycBEEERIRY Bc NPMBSARGML BC #GME?X CL 'P?LA
NMLARSCUQSoRCQ KCLQSCJJCQ BC Q?RGQAD?ARGMH MR EUL BRGEFX TcPR ?2SV 1?2WQ #?QY KGQC CL
N?LCJQ NMSP JC RCQR BMDLMBTELICRGRPC g@hknRFGRCBC NPMEP?KKCQ EMSTCPLCKCLR?SV N

CLP?LA&/(*& ? nRn nJS ,4CPTBRAU SLGCLR,TCJMNNCIBCLRQMISRGMLQ FW@PGBCQ 1MKNC g §
B?LQ J? A?RNEMBBICGQQCSP B.nLCREMCS $Ef:’7SBG]m§C(9CL AMSK?LGC

N?PRGAS$GCRPRGY PnAMKNCLQC J CLE?ECKCLR B &/(*

KCRRPC RMSR CL ~STPC NMSP ?NNMPRCP ®Bcq P7rrl\Iq\/|-LE(f(E§K'5:§-\R B &/(*& ¢ RCABPGC J? NJISQ
BCK?LBBQ QCQ AJGCLRQ CR NPMNMQCP BCQ TMMEBREM{I® NP REDBEH N?QQC N?P BCQ ?ARGMLQ
CR BSP?@ISBC®GBCP g KGCSV AMLQOMKREPQAMEECQ CL QGRS?RGML BC NPnA?PGRn nLCPENRGO
“"SQRP?JGC BGQRPGAR BC 4MSRF "SQRP?2JG®L &P*kA® pEIs NMSPG2(PMSNC ? QIRRPIG@ESLRQ
NPCKGBMGQ JC J?@CJ ,$?LQR?P &LCPEW@ULPRBAGRFHREQ RECGHFEGSC CLTGPMAKNL?ECQ
0S?JGRNn BC QCQ MDNECPHE CRRMSREMR?KKCLRLG FEHKCGQC QSNNInKCLR?GPC BC Y S 558 CR ?
AJGCLRQ BC QSGTPC JCSP NPMBSARGML CRANUWRE A @EFHMMBEQQRG26MEGB?PGRN -MECKCLR  "4- |
&LELCL *R?JGC JC J?@CJ ,5MN 2S?JGR? 1PEXxQ% 9 .. 72 -GR{CGMLQ B &SPMQ QML CLE?ECKCLR
?RRPG@Sn g &/(*& NMSP J CVACJJCLR P?NNMPNLESE@RROWVLLGEBEQFHSPMQ CL CQR NPMSNC
MDDPCQ B nLCPEGC QMSJGEL?LR ?2GLQG JCSP IORPEAANERTAR RPN EpgIs Gg ?TCA JCQ MPE?LGQKC

K?PAFn GR?JGCLY N?P ?GJJCSPQ &/(*& *RBIGRQALQRAFERERR NRFPRGASIGmMPCKCLR DP?EGJCQY
NCPKCRR?LR BC APnCP BCQ QCPTGACQ ?B2?NRnNQ

%»MASKCLR BfCLPCBGQRERRCUR)"$
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%nTCJMNBNIP MDICFRRE Q $MLRP G @SIRE@HCARGECBNTCIMNNCEKCMBORERCQ AMLACARRGML
E?XRJCARPBAGRE@ SR BCYPNnBSABEAMGQQGMQQNR N?WQ "$¥QRPGDBC 'PRREAGCLLSCJIJIC
AMLRPG @SIOPRLQGRGMLA?P @ BISCPMSN®Y? .CVGOSC 1?WQ #?Q 3MSK?LGC PnASPPCLRC
HSQRR@MPE? @ J RP?HCARMGPC /CR ;CPM

B &/(*&IAMFnP CLRACA

J M@HCARGDBEMLBG?J

LCSRP?AGR@MLC

$MLRGILGSBhHAM CIMNNCP SMIRG@SRGML g PCLBP@BNTCIMNNCEKCERPTAMLACRICNR ARGML
BCQCPTEACRBENGIMR?BECRAIGCRRRCBREQICSPN?WQ "SQRP?JGCP2CAERDISXC ?LLSCJJC
B?AMLQMKK?BRGMCPEGAPMNPC RPNMUPPEGRGOBGOSC 1?WIMBKQLGC PnASPPCLRC
N?RGGIMR?EC
BAOCSHPMLQMKK?RGML

6. 7 "EL B ?AAnJnPCP J? RP?LQIGBRAMLIQCGLE RNESPRNARLMEGQE BnLCREGC CR QC
PCLBRGKNJC ?@MPB?@JC CR BnQGP?@JC &/(*& BnNNIMIBRGBAQnNUOPEPERGOSC QMLR BGQNMLG@JCQ B
CR QMJSRGMLQ GLRNEPNCQ NMSP ?GBCP JCQ AMLQMISKPRQSRG RRQSREIG QREBRQLAN?PRGASIGCPQ CLE(
EL?SV g AMLQMKKCP KMGLQ QM@PGnRn CR CDEAMIORIGELBEEAREGSCERKI BCQ QCPTGACQ ?B?NRNC(
KGCSWLCPEGC TCPRC CR ?S KCGJJCSP KMKCLR +CWE@ GCGBE XRWMBRQCLE/(*&@ nNLMERGCP B SL @GJ?L
PnBSGQ?LR JCSP CKNPCGLRC A?P@MLC NCPQMLL?JGQn BC Q? AMLQMKK?RGML B nLCPEGC
MA&INQYSQRP?JGC SL N?PAMSPQ AJGCLR ? nRn
6( <BCRECKKE MDDREILPQGENCQ AMKNPCLQBQ(KCWAMLQMKK?RCSPQ BC Q MPGCLRCP B?LQ JCSI
| BCQ MDDPCQ B nJCARPGAGRNn TCPRC MS BC E?K GEPRBQRGCIFQBKEIRAOBUGP ACPR?GLCQ RCAFLMJIMECG
J?AMLQMKK?RGML BfnLCPEGC CL 'P?LAC J MDWNPCLBRBYPOMICGPR?X MS JCQ @?RRCPGCQ BMKCC
AMLRGCLR BC @GMKnRF?LC CR JCQ AJGCLR@ INGST AMRK?ISCRINIER CUIRGAG CLE®EWK?PR
JMGL HSQOS g ?TCA J MNRGML ,(?X TCPR CL{rjp@ﬁ/VFSs’?@VQ #?2Q
&/(*&?LRGAGNC J M@JGE?RGML OSG QCP? D?GRC ?SV DMSPLG

B GLRnEPCP BS @GMKnRF?LC g N?PRGP BC BS7I9 MB@FS?%IVILI%IS QN’%\GFBR:CAMQ'WG‘JGCLRQ

CLNPMNMQ?LR B MPCQ CR BnHg BCR@GMK')’HTBC&ACL@;BEOT :fJCJgslo GN'I\IACG%SBVnEgnJ%Q ECRMRACGL?RRgM?_G
LMSTC?S AMLRP?R E?X QMSTGAPGRGEGNSGY JC Q QQ : Q ?QQ : Q

SL N?LCJ BC QMJSRGMLQ QSP KCQSPC MSRGJQ QN
BCQCPTGACQ NCPKCRR?LR BC KGCSV AMKNPCLBBGE ¢ PAMIRMKKRREMININNFMLG O S C B®BTEG C? ABREGEMNIMXY C
BfnLCPEGC CR BMLA BCQISH SATOVMIG € €1E35P BC K?qRPGQC BC J? AMLQMKK?RG6MLI BGNEPEGEL CL

t BCOMSRGJQ BGEGR?SV ?NN NMSP JC QSGTAd ©R IR NMMRSHIERBC @2

AMLQMKK?RGML CL 'P?LACY .? $MLQM CL #CJBEOSC 4K?RR(MNWSNC ?HSQRC J ?2JIJMA?RGML CR JC L(
CR &LCPEW .MLGRMPY CL "SQRP?JGC &LCPEWPTRYANPHACEMEIWLR9 CL DMLARGMPRRB®CIBCQ

#?QJ ?NN ,4JGK -?BCNRPMEFMBWRKCP J? PCAF?PERGBGRNQ *J Q ?NNSGC LMR?KKCLR QSP BCQ PCC
QML TnFGASJC nJCARPGOSC 0S?LB J nLOREGCOPELMNTIP@IHNERRCP J? KGQC CL ~STPC BCQ NJ-
NJSQ ?@MLB?LRC MS g N?PRGP BC QCQ RCMMNAFIABNMBERGDSSY AMLQGBnPnQ AMKKC ?W?LR S
QMJI?GPCQ EL?LAGEQGELGEA?RGD

BQ@BnEQ BC PnBSARGML BC J? AMLQMKKERGMIg7Rf(IPWFPNEG S KGQ CL NJ?AC SL BGQNMQGRGD
CLY 'P?LACQ &AMBNEQ"MEIRRELIGANPMEP?KKCBC@GQOSCQ OSG NCPKCR B nT?JSCP J CYVNMQGRGN
.=<M;= .=09NCPKCRRCLR BC PCACTMGP SL ABCTBGRQRISPEAREEBCI >~ KGR BI1Q NJ?LQ BC RP?GRCK!
CL AMLRPCN?PRGC BfSLC PnBSARGML BC Q? AMLQMKKERARIGMERRPGRSGMIGRGOSC B® ET PREWIS EQM @ ?

SL 1IPMEP?KKC BfCLE?ECKCLR OSG PnAMKNERFRIES BIGERRGTCLRGML BCQ bR?RQ NMST?LF

005G AMLQMKKCLR KGCSV CR KMGLQ CL 'P?LACNIMPNpMENGKRCPNEIJCKCLR?GPC BCQ NPGV BC DMSPLC
N M STE G P CQR GBCLRGENPWSNC AMKKC SL D?ARCSP BC PGQO

A4CARGMLY CR CQR RP?GRn LMR?KKCLR TG? JC BG?
BCQ MDDPCQ g R?PGD GLAGR?RGD NCPKGR °M§T§§L§REE§‘§C%RQ98Q PNnESJ?RCSPQ L?RGML?

AMLQMKK?RGMLQ QSP SL APnLC?S FMP?GPEs@MhNAEHCRE L RSARPMGRCKCLR JCQO nTMISRGMLQ |
J nJCARPGAGRnN CQRY JNEGQJ?RGTCQ BCQ N?WQ NMSP JCQ ?LRGAGNCP ?S
€ @ML K?PAFn NMSP MNRGKGQCP J? PCAFRPEEBEGQQ?ARGCAMIYCNMSP JGKGRCP JCQ CDDCRQ L
nJCARPGOSCQ BCQ @?RRCPGCQ GLBGTGBSCRGEE MBGH EGHCREM GEEMLLCP
@ NMKNC g AF?JCSFEHGOBDRE®LAR=#CJEGOSE 97-CQ PCJ?RGMLQ PnESJGMPCQ 2TCA JC

NPMNM@ILRMLACNR B FCSPCQ QSNCP APCSQE R oM@ B GLOQNGP?RGML NMSP BnTCIJMNNCP BC

AFMPTCRECHCSPEQCGLCQ
7"SASL NPM@JmKC MS GLAGBICLRGBPZTTGC

€ DMPRCKCLR B”A"P@W'QLHBQQSMDQPECPRC%MB}GRQ BC JfFFMKKC JGn ?SV AMLQMKK?RCSPQ C
'P?LAC OSG NCPKCR BC @nLnGEAPCORBERGHGIPCR nrn EL236R

B nJCARPGAGRnNn J ?NPmQ KGBG 0OS?LB J? NPMBSARGML nLCPEGC
PCLMSTCJ?@JC CQR J? NJSQ ?@MLB?LRC Y

—
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6. 7- CLQCK@JC BCQ AMJJ?@MP?RBCSPMSRLGRSPC PBFAGLBPEGLf CR BGC TACRATGACQ NMSP
CBRGICGQERCSANLOQRERBCQQMPBAROYNC EQGQRGML BCQ GKN?ARMQIGRGPQUIIBMQ g J?YRP?LQGRGML HS
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-<GFIK@E>

T2JCB® -<GFIK@E3>*9A<:K@= $-*
)8KLI<K; <J:|@GKE@ERBE@9C< PnDnPCLAC +al@D KI€C8@9C< :FlI<JGFE;8EKJ
1?PRYBCQ AMLRP?RQ BfnJCARPGAGRNn TCPRC < = -CAMLQMKK?RIRSPQCPKCRRPC ?SV
B?LQYJCYRMR?J BCQ AMLRP?RQ BfnJCARPGAGRN SRGJGQ?RCSPQ ELASN BMKE IKQSP Q
CLYKMWCLLC QSP JC NnPGKmRPC N?WQSGT?LRQY #TCIHEERSUIGQ?RCSPQ ELZ2
CSPMNNRCL '"P?LAC *R2WKT #?BCKGCSV AMLQMKKCP

3MSK?LGC

A:DmP]= <9F¥O<J=<= D9 J]?D=E=FL9LAGF =MJGH]=FMNAIMAW-DBEESORIARFE <= <IMFALAGF < MF ;GFLJ9L < ]D=;LJ

R(-/ :7-?K@GRBML(*& B ?AANINREPLQBRGAML :7 -CQ GLRCP?ARGMLQ ?TCA JCQ AMLQMKK:
NLCPENRRGOCSRP?BSGR N?P J? DMSPLGRSPC BRGRMBERPSRQCR IESPQ PCNPNQCLR?LRQ NCPKCRRCL
B nJCARPGAGRN TCPRC g QCQ AJGCLRQ N?P JCB@Q@TIG GPMD B PXKQ CAMMTRGRICQIGNQ ?2SV NPMACQQ
QGKNICR ?AACQQG@JCQ &L AC QMLR BGWRRBGREMLNAW® N?PR?ENQ ?TCA JCQ ?SRMPGRNQ QN
CSPMNNRCSQG NMQQmMBCLR SL NMPRCDCSGJJC BC AMLRPZAR@VE B OARP BAE Q WISKT CCRG RCQCP

TCPRC CR JC TCPBGQQCKCLR BCQ ’7SRPC8 NMPJ/?(‘CI?\IW‘]RII'CB% %C,CQPCLQCK@JC BCQ AMLQMKK?

NMSPQEEMONRFKC QMSRCLS CR SRGJGQ?RCSPQ EL?SV CQR PCASCGJJIG BC K?LG
6( -/ B87$SCRC AG@JC pSNM\AL@HcBAsRas?DQP?LQGGMRGLmew&ASJGmPC
HSQRETJQ OSC BnAPGRQ B?LQ J? NMJGRGOSC AMPPCQNMLB?L
6( -1/ =7-C (PMSNC Q ?NNSGC QSP SL PCNMPRGLE" %?_7 ECAret 51> -AD 5:/501:/17 :K3-@5B17?
PCASCGJC?LRK@PC BC AMLR P 2RI BRG QARG =191 @ 99-Q1lAADS@?-@1A>?
AF?0SC N@W® 9 : 7C (PMSNC L ? N?QYCLE?En %G%%@\%C%éfh&“@’)o@/”K @8&? ,
JCAMLQMKK?RCSPQ CR SRGJGQ?RCSPQ EL?SVY#MS JCSFOMERPRCIMMPKARPENRRGTCQ ?S BGQNMQG
JNEGRBRCQANPMAC BEBQ ELGCGRGBRGC@JC B ?JCPRC (PMSNC JCQ NPMANBSPCQ BC PnN?P?RGML
LnE?RGD QSP JCQ NCPQMLLCQ CQR AMLQR?Rn J?
FLJ <EAMIEK<: K @BEFEE~<1818:K]I6<IJFEE<C (PMSNO?JSC J CDEA?AGRN BC J? QMIJSRGML ?NNMPR

6.p . . . .7 BC NMJGRGOSCQ NMSP NPMRNECP BCQ PCNPRQ?GJ
$>:/1270@: @1>-/@5: B1B1P:99-@ LA>? OSGILR PCAMSPQ g ACQ BGQNMQGRGDQ QMLR B
LG @585 @ ML 4CARGMLY &L AC 0SG AMLACPLC JCQ AMLQN\

. ‘ RGJGQ?RCSPQ EL?SV BCQ KnA?LGQKCQ BC PnAJ?t
6. 87%?LQCA?BPC BS NPMHGQRBEQ?ARGML °5|9xﬁJ'>’/§& B?LQ JC PC ®MEABKCLR?RGMLQ JMA?JCQ nE

AMLQMKK?RCSRE IR ?RCSPQ EL?SV ?S QSHCRBCR & AERERAEER@BG?RCSPQ BC AF?0SC N?WQ
LnE?RGTUGACQ@? 1PMRCARGML BCQ ABRRARG® Cg

NCPQMLERCJF& CQR ?KCLn g GLRCP?EGP ?TCAYS: G 9UFQAACE’RY QNNAGEOSCQ QMLR KGQ CL NJ?
GKN?ABMGPCARCKCLR GG ?TCA JFMPE?LGQKE ERRRPQMEDPRRRRIAMQQ@KK?RCSPQ CR SRGIGQ?
BC J? @MLLC ?NMIGA?RGMLUCKCLR?RGML CcL TEEZRLY BNIGNFMLGOSC S$SCLRPCQ BC 3CJ?RGML $JC
AF?0SC NO®RNJICEL 'P?LAC J? $MKKGQQGMLKY3REFNBFNCCLAMGCLR BGPIIARL BWCQOR JANY;Q

“LDMPK? RGMI@CPRNQ € $/*- +>m'=J%1O MS TCPQ JCQ ?SRMPGRNQ AMKNNnRCLRC!
CQR nE?JCKCLR ?AACQQG@JC ?S LGTC?S (PM

6. 97-C RWNC B GLRCP?ARGML NCSR oRPC E’CG(DEPn” 1GbR £ ls PMLAREMRGCcIJC TGMI?RGML BC ¢

BCGLRCPIMACRCIREGRS?RGMLY CLEGCE@Q QCPTGAC LMPRMKGBBEPNR>FMKC

| JCAJGCLRQ NCSTCLR oRPC ?KCLNQ g AMLR?ARCP &}(#f @lg\§PBé$<@LBn 2SV CLRGRNQ OSC J CVG!

QGEL?JCP SL GLAGBCLR BC TGMJ?RGML BC BMb N{‘Q%\bQA RPRrbIE A RS2 BT/ BC PCKMLRNC
QC DMLR ?JMPQ N?P RnNJNNFMLC BhEnPEDSEEQQ MIRE BOIERRGTCQ JMA?2SV KGQ CL NJ?AC NN
BnBGnC'J GLQCP JMPQOSC &/(*& BnRCARC Jly QWAGERIERP GRGIGQ?RCSPQ EL?SV QMGR AMK
QSQACNBG@ECLBPCP SL PEQUSE aCQTBPMGRR BCQ N?PRGCI%’>NRCL?3H&MO@PAG°SV CRA
JG@CMRMAIGCLRQ SLC AMKKSLGA?RGML CQR D7 SNPm
ACSV AT 2GMSAMSPPGCP Y 7&/(*&’?QQSPC SL QSGTG BC J? TMJSKnRP
BnAJ”P”RGMLQ B GLAGBCLRQ RP?GRNCQ CL GLRCPLC BG
JMPQOSC J? APGRGGGRARBUMBMBCARCQ J CVGEEf+g CR CVRCPLCQ ?BPCQQNCQ g JF?SRMPGRn AMKNNR!
&/(*&BnAJ?PC QWQRNK?RGOSCKCLR J GLAGBCL B?LQ SL Bnd?G

GKN?PBG DMLARGML BCQ PnEJCKCLR?RGMLQGJMA’?JchV.ﬁé?\MQCB@CQ A?L?SV CQR P?NNCJnC QS
J ?SRMRAGIKNNRCLRC THBWPISEJ?GPC BC LMREBEPEBEMAF?ASL BCQ N?WQ -? NMIJGRGOSC EIJM@?.

BNnENZRCJIIC AG TGQ”lgRNPMRnHE(C(BDCNPnQ?(BOQC@CPQMLLKZIQROSG
. PCAMSPQ g ACQ BGQNMQGRGDQ CQR RP?GF
6. 17?2 QSNCPTGQGML BC JfnREEBBRIER BLCARGMLY Y4GEL?JCKCLR CR P?NNMPR BCQY GLAGBCLRC

QC@S(PMSNC CQR BnA®GREMEL &JIC Qf?NNIGPRERCKCLR BCQYGLAGBCLRQ NRFGOSCQ
NE?JCKCERSHIB NP MR CAR GAWLL BICCRQ

%»MASKCLR BfCLPCBGQRERRCUR)"$
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$MLRGLGSXAINJGOSCRBLC NPMRCARGML SLC AMLEBCLRG?JGIRPMRER EBRGMPMIASRGERNMARGML
J?YNMIJGRGOSC BC BERRBOMANRGHMO NCPQMLLCJJCQ BCYLMQFAMECCRIX AMALACE L C IQICSNRI NCWQ

BCQYBMLLNCQ NCPQMLLCJJICQ "SQRP?JGC #CJEGOSC 'PhASPPRRREGC
BCR®JGCBRQPMSNC .CVGOSC 1?WQ #?2Q CR 3MSK?LGC
6. 7-? BhK?PAEGIJWQC BCQ 3GQOSCQ BS (PIMBENTCGQBSIBRIGQ?RGML BCQ AMJJ?@MP?RCSPQ g

JCPGQOSBI®,JAN9;DMGP 4CARGMYYfnT?JS?RGML BA\MLEBCLRGCJJC CR nRFGOSC BCQ BMLLNCQ NCPQ
PGQOSCQ nRFGOSICMR?KK JIGRQACC PGQOSC JGn DVPRROBMRE QNNnAGEOSCQ MS J? KGQC g BGQN
?SV BMLLNCQ NCPQMLLCJJCQ CR JC PGQOSC BE GMLMPWKPRIGMLG BN ?B?LAMSP JCQ NCPQMLLCQ CL
3MEJCKCLR CSPMNnCL QSP J? NPMRCARGML BCQ BMRPECQ BNSCKK@MR2ECKITIR BCQ BMLLNnCQ SL C JC?P
3(1% CR g Bf?SRPCQ PnEJCKCLR?RGMLQ JMAZARMQQBERJIIRGNEQREARGML BCQ BMLLnCQ B?LQ JC
NPMRCARGEMIB@QQ NCPQMLLCJJICQ ?NNJGA?@ RPQLTIVCKRNG @QRRCPL?RGML?SY CR JCQ AMJJ?@MP?F
GFKME=J O9AD@L "SQRP?J6Q MS$=J9D <= ,JGL=;ROE®IWQRmMKCQ B *LDMPK?RGML MLR nRn DMPKnQ g
<= 9LGK ,=JKGF9D=K =F ,GEKKADAAsMPSJ=K BCQ BMLLNnCQ

CVGOSC  %?LQ AC AMLRCVRC JC (PMSNC Q %@BA%%E& CQ@ L -STPC B ?ARGMLQ RCAFLGOSCC
B SLC NMJGRGEXSGPBMANBSPCQ QNNAGEOSCQ BRAISAGS SR ELGEA?RGTCO MLR nRn CLPCEGORP

JCQYAMLQMKICRRCGBEBEQIGQ?RCSPQ EL?SV
PCLDMPAMBCCBRRCARGML BCQ ?LMK?JGCQ ?TCA JC Bn|

6( - :7-C (PMSNC ?HSQRC J ?JJMA?RGML CRE?%%E‘ES?QS%L%%% BC QSPTCGJJ?LAC NCPKCRR?
PCQQMSBALZ® MB81&9 CL DMLARGML?BGPL? BCQp,\ G KCLR. JCO AMKNMPRCKCLRO QSONCARQ

?ARGTGRNQ *J Q ?NNSGC LMR?KKCLR QSP BCQ\H\E&&L%%DJ%CYQ GLRCPLCQ

01&9 NMSEPhnNIJMWCP J? KGQC CL ~STBPCABG@LNJI?LQ

KCLRGMLLNQ AG BCQQSQ AMLQGBNnPNnQ AMKK® ZWPIRMBRPREMN?BE J? A?N?AGRn BC ECQRGML
EL?LAGBGELGEA?RGD J ?SEKCLR?RGML BC J? DPnOSCREAAC B QCQ CVCPAGAC

6. 87&/(*& KCR CLCNBEALMK@PCSQCQ ?ARGMLBCBIMPEWLQRMIGB?RGML BCQ KCQSPCQ CVGQR?LRCH
MPE?LGQ?RGMLLCJ CR RCAFLGOSC NMSP NPnTCLBE @?RRIBEBR MECRALFRIMRERPLCQ Pn?JGQ?RGML BC
JCQ GLAGBCLACQ LNnE?RGTCQ ?TCA J M@HCARGBLERPM@REGMLBNIGRSPERMPFPCSY CR PCBDNMPACKCLF
RP?LQN?PCLAC BC QCQ NP?RGOSCQ CL JGCLGCBEERGROQ EBRLTABQQ ?EL BC E?P?LRGP SL AML
NCPQMLLBELIQQQ AJGCLRQ CR CL JCSP NCPKCRRAAR B MMLOAPUETE@JCQ

JXK?qRPBQEMLLNOQG JSG QMLR AMLENCQ $CQ GLGRGTRECIFDAAPMGRPC J? PnQGJGCLAC BS (P
%?LQ JC A?B®T BK?PAFC ?LLSCJJC BC K?L?BORQIEBECR) SLC NPMRCARGMDRMPKRRIGMICQBARG RGO SC

PGQOSCQ SLC nT?JS?RGML BS PGQOSC ,1RMRCARGMkKEGRABPMEMLCAENPMS BC QCQ AJGCLRQ BC AMLQC

Pn?JGQnC N?P AF?0SC CLRGRNn NSGQ AMLQMJG&mg\d§nb@-ﬁcl\?ﬁs(§’dﬁﬁN@SWRWmMLL?EC
%CQRSBGRQ GLRCPLCQ CRNIVRREWILLCQP@BECLLCLR AMKNJNRC

ACRRC BnK?PAFC NMSP nT?JSCP J? @MmLLC KB&aQc oElM§PP@:T?3~bSd3P J CDEA?AGRn BCQ ?ARGMLQ K

NMJGRGOSCQ QR EnGLMEL BCQ ?ARGMLQ B ?KrtENBYReGEPC BC AMLRPVIC GLRCPLC CVGQRC NW
PCQNCAR BS K?L?ECKCLR BC J? NPMRCARGML BCQ BMLLN(

&L RCPKCQ B MPE?LGQ?RGML JILAPUICGCEARADBITHL? KGQC CL NJ?AC Bf?SBGRQ CVRCPLCQ CR GLR
+>m;=%10 ?S LGTCAF?RXSC AMKN?EPOMESMBSE CRc aA2Q NABETLRARGMLQ Bf?KnJGMP?RGML

B SL9LY9 ,JANO;Q )9F9FEJ B?LQ AF?0SC MPE?LGQ?RGML

CL AF?PESBNNJIMGCKCRGITROMIANNIGA?RGML B¢ J7 876LC NPMAnNBSPC BC RP?GRCKCLRCBCQ TGM
NMJGRBOSEPMRCARGML BCQ BMLLnCQ NcCPQNMcme?d %@R?" ?@WG@WMP ?GBCP JCQ nOSGNC
BMK?GBE?ARGTGRNQ  J nAFCJJC CSPMAnCLLENEBR?RGHMERE) S g KCRRPC CL NJ?AC JCQ ?ARG
JJANOQ;Q )9F9?=E=FL /@KL4EBMLR J M@HCARGD cQRREC’ NH§§"I5\‘€|5”CQ D?AC g SLC GLAGBCLAC LnE?RGT

JAMLDMPEG@MARGTGRNQ ?TCARI I NMIBRZARSHEQY CVGECLACQ JBE?IJRRQPLON?PPCLAC CLTCPQ J
AMLOMKKIRCSPQ CR FRBIGQ?RCSPQ

6( - <7MJSQGCSPQ ?ARGMLQ N?PRGAGNCLR g SLC K2gRPGQC

PGQGE@I?NP MR CAFOEWILLNC QY o P GDDNPCLRCO NF?QCQ QMLR GBCLRGENCQ B7L
B SLC TGMJ?RGML BC BMLLNCQY G *BCLRGEA?RG

3?2 NPGQC CL AMKNRC QWQRNK?RG 0 NEBECAEEREHSFCERQRGML BC JfAOMRIGBLAAR?RGEL TCPQ JC
AMLACNBGMRMHCIPGT? A\B Q@G E Y NCPQMLLCQ GLRNPCQQnCQ ?SRMPGRNQ BEIJGCLRQ

J GKNJGA?RGML BCQ QMSQ RP?GR?LRQ BMLR JCQLARMBRELRRYIMSIRRMEGBLCR J@HFGJ LC Qf?EEP?TC CI
PMEJBQ@LA?BPCKCLR BC J SRGJGQ?RGML BCOPBRGARBEMMABLy WGTGMI?RGML NMSP SL PCRMSP L
Q CLE?ECLR g PCQNCARCP JCQ M@JGE?RGMLYCERNANEONER KE&/REBEGQAGNIMRQRGRGQCQMCR NJ?AC

g RGRPC B CVCKNJC CL 'P?LAC JC (PMSNMKEKCRAAGPFARWRARMKC BfGLDMPK?RGMLQ HSPGBGC
LGTC?S B CVGECLAC BC QCQ AJ?SQCQ AMLRPCRAGMSIBCENREPGKOGMAGBR LR

?SV $CLRPCQ BC 3CJ?RGML $JGCLR $33 @?RnQ FMR® SIYRN G BLGBCLR JGn g SLC TGMJ?RGML
KCLCBLC "L?JWQC B *KN?AR BCQ S5P?LQDCP&Qp BN PR LAER QWQRNK?RGOSCKCLR PnBGEn ?TCA
"*5%?EL BC E?P?LRGP OSC ACQ BCPLGMPCRGRILREAEFLRCBSA?2SQCQ BC J GLAGBCLR B nT?JS!
KoKCLGTC?S BC NPMRCARGML OSC ACJSG OS RRRSPEQKBHESCKCINY?2AC NMSP CLBGESCP PCKnBG!

(nLnP?J BC 1PMRCARGML BCQ %MLLnCQ (3lngL%%PB%QR?L?ﬁ<JA’H@ﬁPCP JCQ NPMASQIOhPQ @ESPRUGRG
Q ?NNSGC QSP SL ESGBC nBGRn N?P J? $MKKGQQGML /?RGML?JC BC

J *LDMPK?BRBEX -G@CPRNQ $/*- TnPGR?@JC KNRFMBMJMEGC
GBCLRGE?LR RMSRCQ JCQ nR?NCQ g PCQNCARCP NMSP J? Pn?JGQCPY

)" ¢« %WMASKCLR BfCLPCEGQRPCKCLR SLGTCPQCJ
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6 7-CQ ?ARGMLQ NPNnTCLRGTCQ MS AMPPEARGEICREKGRE&Q CL

NJ?AN?P &/(*& CR BnR?GJINCQ AG BCQQSQ MLR,NMSP. M@pELRED 2 N2Q BnELG BA?AG@JIC I
BnTGRBE A?SQCP MS B CV?ACP@CP JCQ GLAG%‘ W&Ah@%ﬂﬁmQrgEPQMLLCQROQCBd AL

JCAMLQMKK? RIOBRQRIGQECSKQ 9 7ACNCLB?@R QSGR ?RRCLRGTCKCLR J CDEA?AGRT
%172 A>1@ AL /1 BoLQIC N7P7EPINEC TARGMLQ. BC. 37 NPRQCLR
6. 74MSQ J? PCQNMLQ?@6JGRNIBQQIF9?=JkK Q Q Q

R2KKGLR NI B BESPMACGESQLRPVIC GLRCPLC
BC AF?0SC CLRGRn BCQ ACJJSJCQ QNNnAG?JGQnCQ QMLR BnBGnCQ 2

RP?GRCKCLR BCQ BMLLNnCQ CR g RMSR GLAGBCLR BC J? TGMJ?RGML
&JICQMLR KSIJIRGBGQAGNJGL?GPCQ *5 AMLRPVJC GLRCPLC ECQRGML BCQ
PGQOBEERGBGOSC

$E=FIDBK@FEJ I<C8K@M<J Z C8 :FE;L@K< ;<JR8==8@1<J 6 .-.

XK?@HL< <K :FE;L@K< ;<J 8==8@1<J 6 .-." 7
'8JILG<IM@XQ@FKEAaK?@HL< IL@A;KS S GEHDA9F,GR+B@Q=MMPPCQNMLB?LRQ n
<IB<SU8B<85-:/8LI<@E "IFLG< CL Y NJSQ BC NCPQMLIOI®,JBRBVQQIF9?2=JK
6 - " "x1 7 cL Y NCPQMLLCQ B?LQ JfCLQCK@JC BS
NJSN?PR BOSIMRRASKSJICLR AC PvJC ?TCA Bf?SRP
6 .-. " "xq 8 (-+ :7C $MLQEGBKGLGQRP?RHEWIGBGOSC 3)GARICRPEICRA

BMLBCQ RP?T?SV QMLREINBANRPRGMPC N?P JC. $MKG,

NMSPfbRFGRSTGRWMLLCKCLR CR JC %nTCJMNN KC'%L%ﬁg@%mgwﬁ?g?&aﬁﬁégg%GmMQLCCFRBnCQ[
$&8&% % €T P4CARGML Qf?QQSP@MRS LGTC?

BfCLE?ECKCLR BS (PMSNC CL K?RGmPC nREGSTLRCHE AmLpmERGRN

CVRP? EL?LORMBRCPCQNMLQ?@GJGRN CLTGPMISLCE&TCRPIBC QMABGPCARGML BC J CLRPCNPGQC .
CRQMAGNR?4CAPARPMAMC?BS(PMSNTQQG@RNE? ;GEHDA9FQ-MLR PNRESJGMPCKCLR KGQCOQ
%GPCARPGAC +SPGBGOSC CR 7GAC 1PnQGBCLRE IHRF G-ES CP VAIWNENTCGRIBCNE?JCKCLR g AC O0SC JC
J? %GPCARPGAC GERMAASC=JANI;QPMSNC PCLBGPCARIGMIGP BfCLRGRNQ GLAJSCLREHDRAPRGEQSC CR
AMKNRC BECMIJGRGOSC nfGFEHDAGBSR(PMSNC CR JBQECLB? BC JCSPQ PnSLGMLQ

QKGQ-STPC -2 %GPCARPGAC (nLnP?JC Bf&/(*& ?GLQG OSC RMSQ
-CKCK@PCQ BS $MKGRnN &VNnASRGD $MKCV BBPIMHIV?6CQD IS O SKDBMIQ(IEQGMKR TGQnQ N?P
JCQSRPCQ BGPGEC?LRQ BS (PMSNC g RMSQ JBIQ NEGPAMSRQN RO FIOMRKZRGML BnBGn OSG CQR NPnA
QSNCPTGIPCNRIJGRRBPGCS EHRDAIEFS=(PMSNC GRYDMPK?RGML g JFnRFGASARBWINC TMGP
CLE?P?LRGQQCLR J? @MLLC ?NNJGA?RGML ' ACRRC EL GJQ QMLR ?NNSWnQ

N?P JC@A=> D=?9D 9FG>wL@MEMSRCLSQ N?P JCQ 'kaM8CL8K@FE :<J |@JHL<J aK?@HL<J 6"

IL@/AS; K8 GEHDA9F;= €RnJOIO,JAN9;Q )IFIBEIK
LSPQ CLRGRNO -fnT?2JS?BERLPGQOSCQ ORRGIOLROEPNC g J? BnK?PAF
Bf?L?JWQC BC P GRMNOSNEL BEHIJMKC )9F9?=E=FL

-? EMSTCPL?LAC nRFGOSC BS (PMSNC PCNMQG@NE?TRKEERRGMA V¥ PG QOoEBE\CQ nRMAMSGBCLRGENQY
?ARGTBBNOMKGRAI?BIEHDAIFRMSNC OSG nT?I@A@MPESNRGML ?RRCGLRC ?SV BPMGRQ FSK?GLQ
RP?GRCBCQRGLAGBCLRQ nRFGOSCQ CR ?QQSPC JECQME & BECHEIPMATRGMEL PCQNCAR BCQ PmMEJCQ B
BSBGQNMQGRGD ;GEFHDASESEM®MSNC $C AMKGRMBEAMLRRVIC g JFCVNMPR?RGMIPmMBVWIC @ BSNERRGERC BC
?SLGTC?S (PMSNC J? 4CAPnR?GPC (nLnP?JC I ‘MDHRAARPER ACLCR?DP?SBC -? BnK?PAFC Bf?2L?2JW
"BHMGLIRF?PBCQ 3CQQMSRAGQRCQ CR JCQ BGRBRGARESKE® GLAISR ?SQQG9J0ANDQQSC

BCQ %GPCARGAWNMP?RC QSGTPERGBRBABEGOSC
GEHDA9F:=S S,JSBSR *LRCPLC CRR@\PLRPW/&@%C’ NPMACQQSQ BfnTRPBEIPREMAMBPSNRGML Bf?RRCG
; ) , P

MNNP?RGMIMCR@nESIGMPCKCLR GLTGR® IMCPRIEALRER gSK?f'—S C?@S*P@S@f@)‘gsec QsSP S'Z:C (
CLAC AMKNPGRGBPCBRCSPQ (nLnP?8&Y "BHMGLRYNPMAFC Bf?L?JWQC AMKKSLC ?S NnPGKmRPC B
BS (PMSNC "GLQG 3CKGRM ST BCNSGQ

$MKGRn BGEHRDAYP,MSNC QfCQR PnSLG OS?RPC DM
SLCY LMSTCJJC KnRFMBMJMEGC BC A?PRMEP?NFG

&LELIC (PMSNC QfCQR BMRn BfSLC %GPCAREMLAPMVMSNRBEWMBGCOR BC RP?EA BfGL+SCLAC QfC
gY JfnRFGEORSCQI? ;GEHDAIF?~ %GPCARGML DbRFEO®BECAMKK?LB?RGMLQ BC Jf"ECLAC 'P?LI?GQC "LR
GEHDAO9FS$=JAN9;®&$1 CQR P?RR?AFNC g J?p GEFPESARBEMEGMI?RGML BCQ BPMGRQ FSK?GLQ CQI
+SPGBGOSRFGASIL CJJC KoKC PEIERPMIBEMI? JBfSLC EPGJJC Bf?SRMBG?ELMQRGA (PMSNC -C (PM
4CAPNnRPEM®?JC BS (PMSNC -? %&$1 NGIMRC j{GORPEB?REGMICBCBGPCARPGACQ PCJ?RGTCQ g Jfn
JhRFGOBS2MQ J? QRP?RNEGC JC K?L?ECKCLR CR fHRRANEPREIASCD RIEPQMLLCIICQ

(PMSNEJJC NPMNMQC JCETRMPIRGBSEQQ BS (PMSNC

CL K?RGMPC B fnRFGEHD AFE BTAAMKN2ELC JCSP NPMANBSPCQ BfGBCLRGEA?RGML CR BfnT?JS?F

KGQC CL ~3TR®ISQ JCQ LGTC?SV BS (PMSNC Eﬁ%N%@WW@‘?%EEEQvJSG;Q O?ERJ? AMLsggzg '?:%Q ?
J? KGQC GU?AC BS NJ?L BC TGERMSNac B@&PMSNIGLQ ?S ARPLR il €@

4@GRGML CR RPJ?CQRC?JCPRCQBC—I-Q\QSNQMAntlig’aAAYCl%?ASAQARKqLe BSR TP?JSSPRQMLR BhARGRCQ C
(PMSNCYCDISf NGJMR®B&$1?LGKC JC PnQC?S BCQ CRE@INE KPRNPG?IGRN

%MASKCLR BfCLPCEGQRPCKCLR)SEGTCPQC]J
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'<J$ -*D8Kal @&E-F 7 -2 IMJGRGOSC (PMGSA<BIC@FE ;<) :FEp@KJ ;k@EKa

GKNMOUO=HGJLABERCPLC CR SLC T?JGB?RGML NPn?J2(

&L K?RGnBY® R F GEXSED D ? GPC@ 0K ?RnP GRURCLS QG g, POPAEFGE@GRS,,RGMLQ g PGQOSCQO 2S5 PCE?PB |
QSCGRIAL @L?IWAMLQMIGBNC CL RoRC BC (PMSNG@ QUKB¥RGRIGEMW?8RhQ ACGBPC B SLC BnAGQGML

| $DG8:K Ea¥8KEEMKK?ECQ nAMLMKGOSCQ g A’)Sgé % % AGB& R%
QGELGEA?RGDQ BC LML PCQNCAR BCQ JMGQ 2LRGINPPENRG @t S %FPI\? g/F@KJ #LDB@EJ

BC J? AMLASPPCLAC CR MS BCQ CK@?PEMQ CR?d&g‘Jé(EW%Q BC TGEGJ?LA BPMGRQ FSK?GLQ C
| -@JHL<BMKK?EC g JfGK?EC BC JfFCLRPCNPGQC PGQOSC EL?LAGCP

CRPGQOSC HSPGBGOSC g A?SQC BfGLAGBCLR® et FEEEFRED@OKBdKNNARPEONCAR
BCQMGQ ?LRGAMPPSNRGML BS BPRRRIBMBCRAMhBSPECRBCI ,$MLDMPKGRN bRFGOSC.. NPnAGQC
CK@?PENMIPLARGMLQ BC BANJMGCKCLR BS BGQNMGBRBAMEFREBMSKCC R
CR JfnT?JS?RGML BC JfnR?R BC AMLDMPKGRnNn *J P?
LCKLAK? @ HKIK<GFC@K@HL<J akK? @HOBGQNMQGRGDQ BC AMLDMPKGRN BS (PMSNC CL K?
6" w7 CR BC Q?LARIRMCIPA?RGML?JCQ BC AMLRPvVJC BCQ C
CR CL BP®IGAMLASPPCLAC
e A .
LCKLAK? @ Hlke OK <J 1A= <E:< &/(*& ?RR?AFC J? NJSQ F?SRC GKNMPREIGNC ?S PCQNC
-/AB@K@I452@11 G ;0163 001A5 @& @GI5 8@Q"1 C8 :FE:LII<BBMSQ JCQ AMJJ?@MP?RCSPQ 0OSCJJCQ
+ - ?ARGTGRnNn CR JCSP NJ?AC B?LQ JfFMPE?LGQ?RGML Q
-C $MBCABVDLBSGRC NRFGOSC Bf&/(*& EVC JC A1BRIP KN BRIKECSBIGPPNNPMAF?@JC TGQ g TGQ BC JC
BMGRfGLQAPGPC JC AMKNMPRCK®R AFPWECAIGCUMRIRCL?GPCQ DMSPLGQQCSPQ NPCQR?R?GPC
AMJIJ?@MP?RCSP CR K?L?IEE P K RNRS RSRCE GAMRC CRYNPMQNCARQ
SLBCQBICEBRY?ASIRSPC AMKRSLC#%OSBMGR 5 1MjGRGOSC CK@MEWC BPNNPnFCLBC JfCLQCK@JC

ESGBCPAMEQMPRCKCLRQ OSRGMLQIBEK@FE) @EK<IESE®FEBC<Q NPM @ JnK:*
&L K?RGMPCASIRSPC nREGPEBENE/(*&? BCSV BfOGFIK :FERSGCSP QMLR ?2QQMAGNCQ $F?0SC AMJJ?
NPGLAGNT®P Q BMGRYQf?QQSPCP B?LQ JC A?BPC BC ACRRC NMJGRGUC

BS &C\&)s C BS PCQNCAR QRPGAR BC ACQ PnEJCKCLR?
?
' )B(ﬁg:\g oihgéC;?ﬂAAAREng RMSR K?LOSCKCLRp "P?RGML OSG QCP?GR CL TGMJ?RGML NMRCLR
' MSYBC Q’)LARGMLQ GLRCPL?RGML?JCQ ?NNJGA?@JCQ

KH=9H LC H?K?GQ PCQRCP QCSJY RMSR AM% ? P AI]?@QERIQ]RJE@/EHEQL@Q 8@9C<J
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Fournisseurs prZfZrentiels identi!Zs comme stratZgiques Issus dOune stratZgie de catZgorie, ils font partie dOun panel

au"niveau Groupe pour une GBU/Direction pour leurs Groupe pour un certain type dOZquipements ou de services.

besoins actuels ou leur croissance future. Liste validZe IdentilZs et gZrZs par le responsable de catZgorie.

par la CPO Groupe. lls"reprZsentent une part importante des dZpenses
rZcurrentes de la catZgorie ou sont couverts par une

3. Fournisseurs majeurs politique/contrat de catZgories de groupe.

FOCUS ON DELIVERY AND PERFORMANCE

Identi!Zs et gZrZs par les Hub et les pays.

Ce sont des fournisseurs importants dans

une ou plusieurs geographies :

¥ Fournisseur reprZsentant une part
signilcative des dZpenses rZcurrentes de
la gZographie ; et/ou

¥ Fournisseurs clZs pour |QactivitZ dans

4. Fournisseurs transactionnels
FOCUS ON EFFICIENCY AND PERFORMANCE

GZrZs au niveau des entitZs, ce sont

des fournisseurs avec des dZpenses limitZes
et localisZes. Il existe des sources
alternatives dOapprovisionnement

et les coZts de changement sont faibles
une gZographie spZcilque ; et/ou Proll : nombre ZlevZ de bons

¥ Fournisseurvs potentiels pour avoir de commande de valeur moyenne

un statut PrZfZrentiel. ou faible.
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BnQMPKJAGQNPMNMBRGEMMSPLGQQCSPQ PCNPH@@LR@]Q%R%}SOSCQ CR JC NPMBO® PEQ BECHCQRSMLS'
KMGLQ BCQ nKGQQGMLRCEC?®F?RQ FMPQ nLCERGH T@PMLLCKCLRISV?ABBPGRNQ Bf?NNPMTGQGML
QMLR CLE?ENnQ B?LQ SLC RP?HCARMGPC BC BpA?R@WeHXFME& HNORARBEPCPCONMLQ2® & B®RN EC
?TCR/(*&-fGLBGA?RCSP BC BnA?R@RPIRAR GBVMUIBERXAC BCQ NMIGRGOSCQ CR NPMACQQSQ QMLR BnA
BC, BCQ RMN DMSPNEBRENPLR@®GCIQ FMPQ nLGHRG6 G BISAG?qBCT?JCSFLCPEGC

ACPRGENQ MS ?JGELNQ 4#5.. g ,N?PR BCQ DMSPLGQQCSPQ PCNPnQCLR?LR

?S KMGLQ BIC®QQGMLRCRO 2AF?RQ FMPQ nHMKEEEG@<JLI CK8GGIFM@ JGFEEEEBKEK<C

CLE?EnQ B?LQ SLC RP?HCARMGPC BC BnA?P @ &I 22RVGAMLI INGPLRR? BroC JAPRINPMAFC &4( EnLnP?JC 4 &.
&/(*&. -FM@HCARGD TGQn NMSP ACR GLBGAXRECSMRPQRNBECRRMGBEBPLIC BnBGNC NMSP Jf?NNPMT

BfGAG E?X BC QAFGQRC 64 OSG LnACQQGRC BC NPCLBPC
6( -/ :7-2T?JCSP BC JfGLBGA?RCSP ,?AF?RQ PEYHRMRDSRME ..'.“c‘gr‘é” CR QMAG?J -CQ GLDMPK?RG
R*A Q BGQNMLG@JCQ QSP J? NCP

BC CL QSNnPGCSPC BC NMGLRQ g J? AG@J

CQRIGRAU?ISKGMPC BC BCSV nIJnKCLRQYBC L?R%W@REEW%‘E@%%“?CLR SL D?ARCSP AJn NMSP BnAGBC
SAAMPBQ g JMLE RCPKC -C (PMSNC A

| SL CODDMPR RMSR N?PRGASJGCP °WKKQQBQbMBsA3FMc7$~|P?(@JCQ BfMDDPGP JCQ KCRARIS®PTQ E?P?|
PCQQMS\PMEMANINPBRNIMGCKCLR"®fE$0 BCRP?I?@GJGRN BCQ nKGQQGMLQ CR BCBQSICISP CLTGPM

| JCAFGDDPC CQR A?JASJn CVACNRGMLIPAREIKRR BSpNRNDnPCLAC ?SBGRn N?P BCQ RGCP
NnPGKmMRPC FMPQ (P%' QSGRC g J?LRBGRGQEINRE® JCARBLKMIRP?RQ g JMLE RCPKC ?TCA JCQ DM
BGTCPQGECP QCQ MNNP?RCSPQ NMSP KCLCPCBEY (PMING R ME D MRACP QCQ PCI?RGMLQ QSP J?

BfoRWIXSTB?NRINI? L?MBIPLCCSP NDMS)EILGQQCSPJMLE RCPKC CR BC J? KGQC CL ~STPC BfGLGRC(
CRRCY ?NNPMAFC ? AMLRGLSn BfoRPC ?NNJGOSNC

-fM@HCARGD BC PCQRC GLAF?LENn CR QSPp3L \WHWWKIFHELLR¥E e QMSRCL?LR J? QnJCARG
OSGLAJSP% AMLRPCN?PRGCQ g NJSQ DMPRC NCPDMPK?LAC &4(
28KJirE<I>@< 8 97 KI8Ka>@3FIK@<?BUIFE

&/(*& HMSC SL PvJC AJn B?LQ J? QnASPGRn B¥MNNWRKGQGEIMRLNERKEREOSC BS EPMSNC &/(*& BC OS
NLCPENRR®®SQ@ JCQ XMLCQ My GJ MNICP CP MBM RBRIHZTEFRRNQ BfnJCARPGAGRN g @?QC BC AF?P@ML CL
BMGR BGTCPQREGPAQQQBf?NNPMTE@@EAIMBICBELR JC KMLBC CL SLC QRP?RNEGSTP@RN KGQC
E?P?LRGPNOGIGCLAC BC QML ?NNPMTGQG M IICCKAIRRQ MPEGR ?2RRGTGRNQ BC JFQRREMAC BECSG
NJSQY JMPQOSC JfGLQR?@GJGRn NMJGRGOS@MEBRAFS LELRIGRERRRBMTIGCQECYLLBRCR@MLL &L
FCQQMSPACQ DMLR nTMJSCP J? QGRS?RGML BCQ K?PREQRQPEF IERAL PPESEGRIPCQ MLR nRn KCLnCQ ?EL
BNnACK@PC -CQ RCLQGMLQ QSP ACQ K?PAFnQ M RCRCEBBGMGRNQ AMLACPLNCQ LC AMLRPG@SCLR I
QRP?REEGBGTCPQGEA?RGML BCQ QMSPACQ Bj?NNPMEEEIMT AFREERBIS

Bf?SRRUBQ NCPRGLCLRC -? QRP?RnNEGC BC BGTCP GCEA”RGML Qf?NNSGC

QSP SL NMPRCDCSGJJC BC AMLRP?RQ g JMLE RCPKC A?P R BS BC

TMGP
BS(PMSNCP Bf?QQSPCP B?fcgmAsnDGuRmGQGMLE SKPCQMSF%Cé Po €9 QRP?RNEGC BAZNNERMEGQGMLL

AJGCLRQ CR BC QCQ ?ARGTGRNQ ?@JC *& CQR BCTCLS KCK@PC BC Jf
Bf?NNPMTGQGMLLCKCLR PCQNMLQMNPIK GELP CIQ? RG m

-?KMBGEA?RGML BCQ PCQQMSPACQ NCSR CLRP%CR!.W4*SLC3§M(B&CE6QRQGMI}_C MPE?LGQ?RGML ?QQMAC
BCQ PGQOSCQ &4( NMRCLRGCJQ CR BCQ KCQSPG® BF3RBs §BERME: BMSREWE R @) B CISeM =

ORPC NPGQCQ -fGKN?AR &4( CQR AMLQGBNPn AMKKG giton NHGUR AJBfF?NNPMTGQGMLLCKCLR CR g
B?LQ J? BnAGQGML BC AMLAJSPC MS LML SLC RRPMBAEAEPRNBAEE OSSO KnIGMP?RGML BC JCSP NC
-CQPCJ?RGMLQ AMLRP?ARSCJJCQ g JMLE RCRKGaNEPKERBRNER?SANPMEP?KKC 3&$04* (?Q CR ?2TC
PCLDMRALECP PCI?RGMLQ BC KCRRPC CL ~STPC W@W"Rﬁm@% g PCQNCARCP BCQ LMPKCQ
CR Bf?QQSPCP JCSP QSGTG QSP JC JMLE RCPKCNCPDMPK?LAC &3? BERBfCNNPMTGQGMLLCKCLR CL E

%»MASKCLR BfCLPCBGQRERRCUR)"$
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1?P CVCKNJC &/(*& &LCPEG? $FGJC N?PRGAGEC ?S &NPMEPPKKDMPAN QML GKNJGA?RGML ?S QCGL

#CRRCP/ANCY 3&$04* NMSP BnKMLRPCP QML CLEMRBCKEICRRg g RP?TOAKBLARGML g J? NPnQGBCLAC

NPMKMSBM®YNP?RGOSCQ NJSQ PCQNCARSCSQC@EBCQUFGUTHEPMIKGRGBRABDPRAG MAMLQMIGB?LR ?2GLQG QI

CRBCQ BPMGRQYFSK?GLQ ?S QCGL BC J? AF?qLC BRL2NFMPGETLRPIRGKELRBC JfGLGRAMRERPG @SREML O ¢

BSYAF?P@ML R?LR OSC JC AF?P@ML BMGR 0RPC M@BAIEIJMNNCKCLR BC APGRMPCQ Bf?NNPMTGQGMLLC
CL E?X &/(*& ? NE?JCKCLR NMSPQSGTG QCQ nAF"
N?GPQ QSP JCQ ClBICEWVWRNAF?P@ML B?2LQ JC A?BPC
RP?T?SV #CRRCPAMZI BC

K@QFEKDFP<EXA;@ a8 8 97
6( - 7 6( - 76( - 7

#FI@QFE

<J:I@GK@EES:K@FE -aJLCK8KK<E;LJ ?8DG ;k8GGC@:8K@FE K<DGFI<C

.CRREC~-STPSL@QRP?RAEGANJCARBITMMSPLGQUCHPQ "ARGTGRNQ KMLBG?JCQ $MLRGLS
BNBGN®ISIC E?X@AFGQRC RP?I?@EIBRE?@JC BCQ nEBTNNPMILTBG QGMLLCKCLR CR BC ECQRGML
bR 2B QG Q CR ?SB®IRBOINCLB?LRQ NLCPENRGOSC4R&.C FQI BT

NPMHCRQ &/(*&

.CRREC~ STPELOQRP?RNEGAMPRERARGTGRBQCL?LR "ARGTGRNQ KMLBG?JCQ $MLRGLS
BOQMPBSAF?P@ML J?YAFCBf?NNPMTGQGMLLCKCINNPMTGQGMLLCKCLR CR BC ECQRGML
BYAF?P@ML NLCPENRGOSC4R&.CFQ BT
NPMHCRQ &/(*&

IMSPQSIGNCPRGAGHPRGCGMIADDE®RCTGTINPECQM?GPQ NWSPLGQ XMIBG ?C Y QBY $MLRGLS
.=KHGFKAGBEG<ALBMK;AF??KNIJIGMPEEPDMPKR&KUABC JIRMPRCDCSGJJC 4 &.
% F AL A BLEANA * AFGLBf?NNPMTGQGMBSECKCLR

L?RSEGBSAF?P@ML OBT® R

AF?P @\NWIW Q GEONM@&R oRPC

?NNPMTGQGMLLnN

6( - 7-C(PMSNC ?HSQRC JERIICAPGIDMBCQ &/(*& ?T?GR nRn AGRn N?PKGJIOR NJISRPTEPRYCRQ CQ

PCQQMSPHRCQR9 M®BL&9 CL DMLARGMRRB®CI?BCQSP AC NMGLR

?ARGTGRNQ NMSP KCRRPC CL ~STPC JCQ NJ?L% B_f;_?ARiG_M?L K&F&'@GNFL’;'FQS Bf&/(*& QMSIGELC QML CLE

AG BCQRNERRCDAMWMINRC RCLS BC J? L?RSPC BC L%r,;l%%l.m BC PEQNCBRI?GQ BC N?GCKCLR BC

ACIICQUMERMLQGBIPNCQ AMKKC LI?7W?LR NIRSSIEEHEARQ AM LBMPRERC EICKCLR7RGMLY Cl
?LAR ' TGESCSP B?LQ RMSQ JCQ N?WQ My MNmPC JC (PMSN

&+%KFEEa<] J? $F?RREBNR?GJJn B?LQ J? 4CARBGWIJICSPQ BC J?

&/(*& CQR ®IP?GL BC BnELGP BCQ GLBGA?RESHGCHRG Y MRCPEGC

BNRNPGMP?RGML BCQ OS?JGRNQ CLTGPMLLCKCLRSPC M IGR BMAGIWMEE RGMLQ QSP JCQ BnJ?GQ BC
QMSPACQ ?JRCPL?RGTCQ BC J? AF?qLC Bf?NNPMT®EQGMLLCKCLRSPMICRADD

B?LQ SL AMLRCVRC BfGLQR?@GJGRNn BCQ K?PAFnQ CR BC P?PnD?ARGML
BCOPCQQOMSBEQLQSPCQ QCPMLR BEPRIES @§::? 1@ >17DKROIKL?

QCPMINRELGCQ 1IMSP E?P?LRGP OSC JCQ NP?RGOSCQ BC N?GCKCLR PC

PCQNCARNCQ &/(*& ? BnNJMWn SL CLQCK@JC Bf?ARG
"SIBEK@I| '<J GIBK@HL<J ‘< G8@<DAMKKC J? LSKNnPGQ?RGML BCQ NPMACQQSQ BC D?ARSP"

I<JGEEJ89C<J 6" "oy SL RP?GRCKCLR NJSQ P?NGBC CR NJSQ RP?LQN?PCLR E
$-*IDBKA I @<CJ %INJISQ &/(*& ? KGQ CL NJ?AC SL QSGTG PGEMSPCS\
N?GCKCALRL BC Qf?QQSPCP 0OSC JCNPAL@&KBCRRGDQ

&L K?RGmMPC BC NP?RGOSCQ BC N?GCKCLR PCQNMEQNMITRNGHEIR KTFREEGCRQ -CQ nOSGNCQ EL?LAGMFP
PCRCLQR NRPMGRQ@RCIARICQ QCPTGACQ Bf?AF?RQ NMSP E?P?LR

| $DG8:K GFI@NELRPG@SRGML g J? QMJT?@GJG‘?{QQB&EEA?QE%'M%b%%WGmSPQ CR NMSP GBCI

KI8KA>@~C @ K@GHIIF<<JJLJ 6" 7 v 7 1@ /5.81% + '

) 6( -/ 871MSBC NPnQCLR CVCPAGAC BC PCNMPRGL
6" 7-C (PMSNC PCLDMPAC ?ARSCJJCKCLR QMlp NEMASQRTRKEER J GLBGA?RAIWK @PRO?REID ?S

AMJJCARBCER@GJIGQ?RGML BCQ BMLLNCQ LARAGQBePesis AdEPcQ cL AMSPQ AMLACPL?LR BCQ
BnRCPKGLCP JCQ GLB(@R’ERTO&PQCI:BHJ’)GQ BCN\})')GG&MLRR * AC QR')BC JC (PMSNC LC BGQNMQC N
AMLDMPKn KT MP K&4 3 4 GLBGA?RMIMMIGBNQ LNACQQ?GP CH INMSPCRKEGNNCLBP C
1?P ?2GJJCSPQ J? NMJGRGOSC BS (PMSNC CLBKERGEFESALSR BrQKBERBICEC BC NP?RGOSCQ BC N?G
N?GCKCLR BCQ D?ARSPCQ ?SV DMSPLGQQCSPRCAMMOEBDRECK QSGTPC JCQ

BnJ?GQ NPCQAPGRQ N?P J? PnEJCKCLR?RGMl: OSGgBERPMRIEESE WIRGAG?GPC CL AMSPQ PCJ
AF?08ICWQ PCR?FBIQ N?GCKCLR ? nRn GBCLRGEnC g J? B?RC Bf
-C (PMSNC CVCPAC SLC ?RRCLRGML N?PRGASYGREPKMBPEEAL? SERRELREGMTIRCSP CQR PCNMPRN QSP
BCQL.& NJSQVNMQRSEYP GQOBCRPNQMPCPGC -MIBGTBERY 'P?LAC *R?JGC #CJEGOSC 1?WQ-#?7Q 3MSK?L
JFCLOSQ@BE JCQ NP?RGOSCQ BC N?GCKCLR B&d EP?AER?ARMRNRTQCLR?GECR ?ABBRRMSNC

CLTCPQ JCQ 1.& DEDDTARSQC N?P 1?ARC 1.& CL

)"$ ¢« %MASKCLR BfCLPCEGQRPCKCLR SLGTCPQCJ
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$DG8IKDIJHL<WGGFIKLE@K"J -? NCPDMPK?LAC BS (PMSNC B?LQ JC BMK?GLC BC J? /

-CVCPA®AC J? BMS@JC K?RnPG?JGRn ? GB@‘E@B&%@"?@@C’%‘% PK?LAC MNnP?RGMLLCJJC JC (PMSN
? NE

QSGTACRIG@TICAAW@CPQnNASPGRNY EL BC KCRRPC g AF?0SC AJGCLR CKNJMWn
) BfnTMJBECPQ SL AJGK?R BC AMLE?LAC LSKnPGOSC)

| $DG8:K Ea¥8RAAGBCLRQ GLBSQRPGCJIQ CR MSNPSARYER CReIBSHORIMRCLRGCIQYBC AW@CPQNASPGR
WAMKNPGQ JCQ GLAGBARQBHGERNIPDIMCAR?LR

JCRCPQMLIC@GCCRELTGPMLLCKCLRY 1MSP ?BPCQQCP AC PGQOSC &/(*& QfCQR BMRn |

BCNMJGRGOSCQ CR QR?LB?PBQ AW@CPQnASPGRN A

| $DG8:K GHI@AMMARGLSGRN BCQ QUIRRIGAXR NMERIER@0SC (PAMBECPEXNASPGRN $CRRC NMJGRGOSC

SRGJGQ?RCSRBCEPIGICQR ? JORRGMIIIE A? ACKC IRy, GPCARPGAC (nLnP?JC CR JC %GPCARCSP (nLnP?J "

QnASPG®BROQ<IBIFKaSal BCJ? B?R? BS BGEGR?J CR BC Jf*5 CQR ?NNJGA?@J

| -@HL¥Y RRRCGLRC g J? PNINSR?RGML BS EPMSNEREGQAGORERNMABMEPRI fCLQCK@JC BCQ 5CAFLMIMEGC
GLBSQRPGCJ CR MS LSAJn?GPC MS BC TGMI»REMBCRCS BMILMIMEGLR ONnP?RGMLLCJIICQ 05 CR

BOQ{PCRMQSJRBLREI<IBKK8HL< XQ N?PRGCQ NPCL?LRCQ OSG GLRCP?EGQQCLR
AJGCLRQ CKNJMWnQ DMSPLGQQCSPQ NPCQR?R?GPCQ
+FC@K@HRE<IJ M LI@KA CQRQQSPNC N?P JC %GPCARCSP 4nASPGRn BCQ 4WQ

0, * MBERN
-fSRGIGBREEGAFLMIMEGCQ KMBCRBLLCRQ:JJAG]EIV(SLIQ%4 BS (PMSNRJGRGOSC TEKER R

?2PRGEAGCJIC M@HCRQ AMLLCARNQ NJ?RCDMPETRMBEE GRPGCAGNERRA MWCE® CFOQNASPGRN BCT?L
LMSTC?S®?ECQ KM@ GJGRNCRAJINRPLAT LI AMLRRMBQMMPR?LR QSPY J? EMSTCPL?LAC BC J?

BC BGEGR?JGQ?RGML BCQ ?ARGTGRNQ KnRGCPQ?KIN@WGRGRC BENLKBI® CORNQWSPACQ FSK?GLCQ CR
NPMBSARGMRCKNQ QSNGROGQDBRILORPSARASPCOQCLQG@GJIGQ?RGML BCQ NCPQMLLCQ J? ECQRGM
K?GQSQQG BCQ NPMACQQSQ ?BKGLGQRP?RGDQ NGAPNRREAT PR IP C VN MQGASPEIQ?RGML BCQ GLDP?QRI
BS (PMSNC ?S MBEQAWM@CPQNASPGRN &L A?Q?MRGDY @CHAQTP KRXGLRGCL CL AMLBGRGMLQ BC QI
?RR?0SC ACJ? NMSPP?GR AMLB$GERCP BSQRGAGAOBEBOML BCQ ?AAMQ JMEGOSCQ J? QnASPGRnNn B
QCPTGAC MS BECNKPMBESARGTOBfg BIMGKN?ARIR BnTCIMNNCKCLRQ JMEGAGCJQ J? QnASPGQ-
FSK?GC&LTGPMLLCKCLR?SV GLBSQRBBEMDGJIJGCLAC BCQ ?ARGTGRNQ Jf?SBGR

2 ?
%?LQ SL AMLRCVRC KMLBG?J My JCQ KCL?ACQ nTﬁ?S%'L%%%I@MI&D&%Rn PNEYCKCLR?GPC
J CQQMP BCQ RCAFLMIJMEGCQ AMKKC J *" CR J?@INCRB?RAME. MPE?LGQ?RGML CR Q? EMSTCPL?L

N?PRCL?BPENLLRCLR J? AMKNJCVGRN BS PGQQO A R@ES YMASIER R 260 RFIMIEGRGOEQ QR?LB?PB

RMERMDDPBCRINNMPRSLGRNQ BC QC PCLDMPACR 5GRCIGLEMO SRMACQQSQ AJnQ ECQRGML BfGLAG
BC APGQC BnPME?RGMISBMIRDMPKGRnN CR

+C8H8:K@FEJ

S0 . U$*). 4+ (/1) v ($. ) fol- . +*'$/$,0
6( - 7 6( - 7 6( - 7

#FI@QFE
<JI@GK@FE ;< Ck8aKI@AEBKJI 8KK<E;LJ ?8DGJ ;k8GGC @ BKM@MTFEI<C
.GQCL~STPB SL | 4SPTCGJJ?LAC MNnP?RGMLLCJJC*BCQYBSERRATRFPIFAME RCQ 1PMEP?KKC
NPMEP?KRKCSCJ CRQMISBGMIGR?JCQ CRCYXTLRGRNQ ?LLSCJ

BCOOW@CPQNASPGRNGQCL~-STPCRK?GLRBCRYQMISRBWI@XCBQNASPGRN

gy nAF@BI(®MSNC M@ JGE?RBIANREQNZTPYJICY(PMSNC QSP JCQ NNnPGKmMRPCQ *5
GLBSQRPRYBIGEGR?J
7CGINCPK?LCARTB?NR?ROMIGBERQGRGDQ BC

AW@ CPQn@R REMRIS R G M & & OLRAOQ
bT?JS?REEMIAMLDMPRGRNCLRGRNGCRYQBRERJ Q
?SVWCVGECIBSCRMSNIRY ?SV PnEJCKCLRPREMLIP

-C NPMEP?KKC BC $W@CPQNnASPGRNn CQR KGQ CL > FPECRGMECHI®KCLR. BS PGQOSC AW@CPQNASPGRI
CR NCPKCR SLC ?B?NR?RGML CR SL BnTCIMNNCRCARARGMBGQNMQGRGDQ

BCYNPMRCARGML CR QSPTCGJJ?LAC BS EPMSNC &/(*& ?SV nTMJSRGMLQ

BC JRCL?ABS AMLRCVRC GBPECPGQ?RGMRA CR$SE;@:8K<LIJ

?SV BGDDnPRTRECRGCMORICKCLR?GPCQ K?HCSPE@A @€PQnASPGRn CL R?LR OSC NPGMPGRn NI
&SPMERJ GLRCPL?RGML?J DPNOSCKKQSRTCGJIJPCNGRIPRBGDPONPLCERQ?SV

4? KGQC CL ~STPC CQR EJM@?JC CR Q ?NNSHBELOEPPGMPE?LEQ?REBREAPREB®QK?POS?LRQ GLAGB
BCYJ? EJGmMPC AW@CPQNASPGRNn BS (PMSNC NTPMKRR @ CF GERBMHPBR BN LRCQ %4* %GPCARCSP E

AWQRMKCO Bf*LDMPK?RGML BC J? EJGmPC %GEGR
"SPCE?PB BS A?P?ARMPC QCLQG@JC BC ACQ GL@D 2 ISQSCJJ%%G&@MFQ{%%Q &VnASRGD
NJSQ MNNP?RGMLLCJQ BLGLAEEOQREMBC AW@CPONASPGRA

LCNCSTCLR oRPC BGTSJESNQ $CNCLB?LR &/(*& BGQNMQC BC NJ?LQ
BC AMLRGLSGRn CR BC PCNPGQC B ?ARGTGRNQ LMR?KKCLR NMSP QCQ
NPMABBQRGOSCQ

%»MASKCLR BfCLPCBGQRERRCUR)"$
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RGRPC BfCVCEKOQCGLBGA?RCSPQ NPGLAGN?SR BEMRPMRQARE®KEL ?B?NRnCQ CL DMLARGML BCQ PC
#GRQM@EFR NCPKCR BC QSPTCGAMW® CPCO/WRMIPAREECL ACRRC KGQQGML JC (PMSNC Qf?NNSGC QS
EPMSMC(*& $C QAMPC NPMNMQn N?P SLC ?EXBKAEL BCRAWABGHARCLRCQ NMJIGAC HSQRGAC f K2
LMR?RGML NCPKCR Bf?TMG®L BN GIMI?R Rv JBXC BQDMDLPCQR’PR?GPCQ QNNAG?JGQnQ

LGTCBSVNMQGRGML Y RGRPC BfGJQIQERAPRBIALO Y

| BCQ MSRGJQ AMLRPG@S?LR g J? DMPK?RGML g JfGL
CR g JF?QQGQR?LAC BCQ AMJJ?@MP?RCSPQY

4AAMBGRQGEFR NMGLRQ NMGLRQI SL QWQRmMKC Bf?JCPRC Bf?L?JWQC CR BC NPNnTCLRC

D?IML NCPK?LCLRC N?P BCQ NPCQR?R?GPC NNAG?JG
-C QAMPC #GRQGEFR BS EPRIBNE?BEQE& TC?S BC Q Q Q QNn

BnDCLQC nJCTn BS (PMSNC SLCPCKMLRnC BCQ GLAGBCLRQ ?S LGTC?S BC J? BG

&L AMKNJnKCLR BCQ NJ?LQ B ?SBGRQ ')LLSC.]% g Qfgéé:ﬁh SRGJnKB,SRGPg;\I(';AP_RCGL(E’M'SV&/éCg
" ?

CVNASRIP® BCQ nOSGNCQ QNnAG?JGQnCQ OS C .F C) *LRCPL?RGML?2J 404 ¢

MSVRCPLCQ NMSPYJ? EE(Q(BG?KZHQOSCQ Q N ABPLERPEPC® C R

'8Jg1<KaJ G<IJFEE<J $MLACPL?LR JC N?RPGKMGLC K?RnPGCJ JCQ QGRC
< @K<PSIS@E=FIDSK@FEJ KCQSPCQ BC NPMRCARGML ?B?NRNnCQ ?S AMLRCVRC
QCJIML JB®R?R KCL?AC -C (PMSNC ? KGQ CL NJ?
$DG8:K@JHL<WGGFIKLE@K"J QWQRMKC BC PCACBQCKCHRLERC BCQ?GHIABEBCLRQ

FGKNJI?LRZAREPL?RGML?IC m$S(HPM®WPCMQCPK%CESV nT?JSCP JCQ PGQOSCQ CR BC PCLDMPACP J
ACPR?GL LMK@PC BC QCQ AMJI?@MP?RBESRQ Tvﬁsc 3GI!$§'RGCFE’>E§%§KN7ARQ CL A?Q BC QSPTCL?
PGQOSCQ Q?LGR?GPCQ CR QnASPGR?GPCQ ’3315 IIEBB FIIWRERASGPKRR BfRAR@MPQP JC(
GLQR?JJ?RGMLQ GLBCRORGTERIOSBE AMLQRG QR'”R”EGO CQ CR MNnP?RGMLLCJ.
BCQMN?RPGKMBREPGCJ NCSTCLRORPT CRAMINRY BC KGRGE°RGML
g BCQARBQK?JTCGJIJIJRMAC?LR GKN?ARCP J? QniWPARM BIGRQJf?LRGAGN?RGML BCQ KCL?ACQ TGQ g T
NCPQMLLCQ &LEL JfEMDQREREQMIMNBRPGKMEGIFWPGCJ JC (PMSNC ?QQSPC NMSP JC AMKNRC BCQ |
GKK?RNPGEACIIC QMGR QSP QSNNMPR GLDMP (gb igg? EMOE9S%co TGO?LR JCO GLOR?II?RGM
MSRP?LQKGQC MP?S$BKTIBQE®RPC CVNMQNC g o A >
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1PMBSARGML B nJCARPGAGRnNn N?P SLC ACLRP?JC F®8BPMnJCARPGOSC
1PMBSARGML B nJCARPGAGRNn N?P @GMnLCPEGC $$.Y
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BC BSP?@GJGRAGLORPKCAGMLQ NFRPRGRJIE Q &XER
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RE 2 N Pra@ 7C r@ ny_ PMEJCQ BAMLRMIJMEGOSCQ W AMKNPGQ BfGLBNNCLE

IMQRP?T?SV OSG NMPRCLR QSP AOQRIG PDMPEQERE U EQJAGRMR NP C Q AMBRBOIMNKKC PG C

B?L@LAMLRCVRMISRTP? ARNP GEXNQNGPACPRGRSBGQ

LRCPNPNBERGRICVRCQ CR JC BnTCJIJMNNCKC %RE?J%KC%JR PREGQNPIFPELCQ BEBRCARPGERQ
Jchr\lJ')Ac nBER Q n LBRFP AW BRO“Sr @R [F\CERQEMRRGML BCQ GLD

CL K?RGmPC BC BSP?@GJIJGRMBCR BLGCACILRCPYJIE
&L ?NNJIJGA?RGNWRGBGRLJIC BS $MBC BC AMKKCRB@JGA?RGML BCQ GLDMPK?RGMLQ NPNnTSCQ
&/(*& CQR RBEGCAJSPC JCQ GLDMPK?RGMLQ RAMEAGRECR X QCQGL

BfLQCAREBGIQRCGEGRCL P?NNMRREBGML %?LQ JCQ RPMGQ N?PRGCQ B GI)NREG QSFEIT LERS B
$CQ GLDMPK?RGMLQ NCPKCRRCLR BC AMKNPEPBRCLRML @RRABEQ@VEXQ BC LMRPC JRGLPRGHC
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BC LMRPC KGQQGML
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JGKGRAT L?RSPC AFMGV BCQB®RCAVMLBRSICQ BEQACPL?LR JC NPMACQQSQ BC BnRCPKGL?RGML BC
RP?T?SV  JCSP nRCLBSC 2?KNJGRSBC CR K?GSPBREBBIPC @ ®MLARN NS@JGNnCQ JCKOIGLOMPK?2RG M
KMGLBPCQ OSCnACSQ?GPCQ g JFM@RCLRGML BF SLOQ?GLBMPKARGMLQ NS@JGnCQ CL ?NNJGA?RGM
P?GQMLL?@JC PmEJCK®IER 0S?LRIf?@QCEBRCLBE EA?RGML
SCRRC KGOQSMLOGDRC N?0Q g7 TRAGRGPGRn M 725 AMLRP?GPC JfGBCLRGEA?RGML BfCPPCS
0S?JGR@ J? ECQRGML Bf&/(*& LMR?KECCR &LWFIJ‘F?QCFLBMSQCGKNMPR?LAC RCUDEQ OBFP?GCLR
2NNPNAG?RGBHN ?QREPAGRDMPKGRN ?2SV NPCOAPSANREMIBICQ BfBoABRBMEQOGC NMSPP?GCLR NI
BGLDMPK?RGME 434 QSP J? NCPRGLCLAC BCQ AFM ¢ ARGBRELRYE MARIBERIMQ TnPGEA?RGMLQ
&/(*& CRCPKBQ NJ?fQARGML BC AG@JCQ BGCQMGGBREBPRKTRGMLQ CL K?RGmPC BC BSP?@GJGRn C
BFL?JW@BCQANL?P GBI@Q NCRBIOQRP?LQGRGML NPNTSEQf?PR®SIEMEJCKCLR 6& NCSTO®RRC

&L MSRPREGQQ?LR GRO®PK?RGMLQ NPMQNCQ&E?%%CQOQSéLC GLACPRGRSBC GLFnPCLRC g JfnR?R

NPNQCLRCLR N?P L?RSPC SL A?P?ARmMPC GLACRRIG] J%“EB’%P‘%%J% ??hWLSCCLQGBMJLCLn(’:)gch\::I:/I%F\,/LIS(
DSRSPCQ BGDDnPCPMLR N?PDMGQ BC K?L rﬁf@'é&@?ﬂcﬁ g%s%m%ree %RGQML@ PgR.CLS NMSP”
GLDMPK?REAMM@NCARGTCQ NPL@CLURN®PINNMPRWAMRFMQCQ Q ' Q Q :
ECORGML CR NPnQCLRAQ B?N@MPR BC ECQRGML
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| JC NPMACQQSQ BnELG CR KGQ CL ~-STPC N¢R EHPYHPELRFIHRFLQCRETCBL KUBGCRERPEML ?S
IM@JIGEMRGMMLQSIR?RGML BS AR HGRIL WGBS IfCVCPAGBC Jf?L?JWQC BC BMS@JC K?RnPG?JGF
NPNTSCQ@BVGmMKC ?JGLn? BC Jf?PREMUEC-BS 9 J? QCARGML [Y/MRC KnRFMBMJMEGOSCY _
RP?T?58IG ? NCPKGQ AMLDMPKnK@BRCPRE ®@ESF?@GIGRN
CR BfnT?JSCP QCQ GKN?ARQ PGQOSCQ CR4HBNNMPREEGERNQWEMQ BPSNFCKCLR NPMDCQQGMLLCJ
CLHCS\Y BSP?@GJGRn CR BfGBCLRGECP AMEN MBRO KKTCQLRCKMEBRQORACP LMRPC CQNPGR APGRG(
PGQOSCQ CR MNNMPRSLGEGQ MKRRMAMLBEL M MILAIPSQGML BC JfFCLRGRn PCJ?RGTC g Jf?@QCLAC |
NS@JGA?RGML BCQ GLDMPK?RGMLQ CL K?R@BVWRREN BAR @EEIGR O BPERARS P CMBSQRPIMISN B msJ/C* &

JBRECBSP?@GURBRNY Bf?DD?GPCQ ?SP?GR nRn BC L?RSPC g KMBGECP
| JCELDMPK?RGMLQ DMSPLGCQ QSP AC NPMAU@Q%@@%M§@1\E@W}B@E@”GR“ CR JCQ CVGECLACQ |
AMLDMPISVR434 CL BnAMSJ

FE:CLI@RMal@o:8K@FEJ FGala<J

4SP)J? @?QC BCQ TnPGEA?RGMLQ OSC LMSQ ?TMLQ MNnPnCQ LMSQ
LPTMLQI?QPCICTMBPPCSPQ MKGASQGMAGFNPCLACQ

GKNMPR?LRCQ AMLACPL?LR J? AMLDMPKGRn BS NPMACQQSQ KGQ CL
~STPC N@R*&?TCRC Q434

FE=FID@K”" ;<J @QE=FIDB8K@FEJ <E D8K@]I<;8EJLCBKBK @K "LEBO:@ CILxK"
SM< :RE<9JGFI@K@FEJ ;< Ci8IK@:C< ' L FPD<GI@ IFBDM<] G<P .-.

)8KLI<JIMal@o:8KKBREa<J IMBGIGECMARQMR?KKCLR AMNQAEQRGCP

/IMQ RP?TRISR AMLQGRIPGECP OSC AMLIBWPKhIQSIPR J? @?QC BCQ CLRPCRGCLQ KCLnQ ?TCA JC

NPCQAPGMNREXNCRNEJCKCLRWARIGQ PG @ 23 AMLACPLHCQ'?R:R_GASJGCP J? %YGPCARGML &LTGPM
AG?JC (MSTCPL?URCBQXQAAPGQAEBGML BCQ

| JCQ PCLQCGELCKCLRQ DMSPLGQ NCPKCRRCLF,@,W&@éﬂé@g&LwAcRd&gQ CR AG@ICQ KGOCQ CL
KMB?JGRnQ BC NPnN?BRGEMSTIRL?LAC BGRsTpco BMK?GLCQ QSGT?LRQ ?RRnNLS?RGML BS
GLDMPK?RIMKQRGmMPC BC BSP?@GJGRN GLAJ%@&@?%&‘(QBdW&%ML 28 AFRLEKCKRGASCY

BC BSP?@GJGRN W AMKNPGQ JCQ KMB?JGRNQ BC BnRCPKGL?R BCQ

GLDMPK?RBGMIARGFCI? AF?2qLC BC T?2JCcsP! @R ATRYARmMPC ”NNPMNPGn EEn Q0 RNWEPE?RE MP
CVCKNR®NR®TSJE?RGRILLS CQ QCARGML $F?LECKCLR AJGK?RGOSC <&434 & =Y

SP”?GJ Rn CR&%ONJ\Q@FP@JIGC’TCA LMRPC
J? NPnQCLR?RGML BC ACQ GLDMPK?RGMLQ C'Al\h:'LIP é888|- T 83Q

CR?AMKNPNFCLQG@GJGRnN
’ R 5 AMLAC PLC JCQ GLDMPKREBR MC (B 8! 3agE)I2n.C C
JC NnPGKmRPC PCRCLS N?P &/(*& PCJ RGTCKCBFnR@é@&MPMP N5 QCPPCY

CQRNNPMNEG®N

MS TMLQ, ?2NNPRAGH J? AMENPCLAC BS NnPGKmRF
QSP J? @?QC BfSLC QnJCARGML DMLBNC QS SOLR%;] L QBB @Gi2L BfnKGQQGMLQ BC E?)
PGQOSCQ BC LML AMLDMPKGRN BCQ GLDMPK’)% MéRL NGFRGKGRPC BCQ nRIRO ELILAG
?RRCLRCQ BC JCSPQ 5RGJGQ°RCS”"FQ‘QECQCGRQML’ééR QU FSNNPMAFC PCRCLSC NMSP BnRCPKG

N?@fCPPCSPQ MKGQQGMLQ GLAMFARQIREGP GKNMRRALRGES ¢ MNYRCAFRGRINGMILNGIM ) G BN CQ Y
QSQACNRB@IGQCLACP JC HSECKCLR MS JCQ BnAGQGMLQ BCQ

SRGJGQBMSQQDMPK'?RGMLQ | LMSQ ?TMLQAMEWQ@QA(G]RFMBMJMEGCQSBC
CR ?NNPnAGNY
FE:CLI@FMal@o:8K@FEJ FGala<J + JCRPGLAGN?SV HEBOKICMREMQCQ ?2NNJGOSnQY

4SPJ? @?QC BCQ TnPGEA?RGMLQ OSC LMSQ ?TMICQMWNNPRG HCNIMMEFDRICQ D?ARCSP® BfnKGQQGMLQ
LPTMLON?QPCJICTNCBPCSPQ MKGQQ/GNVFU‘(PCLACQJ,, HS RGEA?RGML BCQ GLAJSQGMLQ CR BCQ

GKNMPR?LRCQ AMLACPL?LR J? AMLDMPKGRN BCE: @ SRRGWVEQC 6 L R J? RP?LQN?PCLAC BCQ G
K?RGMPC BC BSP?@GJGRn GLAJSQCQ B?LQ Jf&RY MLEQC%SE’,@CGM\DC TRAKKC GLBGOSH B2LO JC
JCQ BGQNMQGRBRIGRJIEC-J BS $MBC BC AMKFYC ®CLRQ KnRFMBMIMEGOSCQ ?NNJGOSnQ NMS
WAMKNPXIGACQ &434 NKGQQGMLQ RMR?JCQ BC (&4 BS (PMSNC _ BC

é LBGA?RCSPQ AJGK?RGOSCBXM&Q & =
CaD<EKJ HL@ FEK =8@K CkF9A<K [kLE< 8KKgeK@porepsNEE® [Y6RGIGQ?RGML BfCQRGK?RGML!
$E=F1D8K @FE E @) 8G G C @K BFID <J <#1 =Y_BC J? QCARGML [Y 1S@JGA?RGML BfGLD
<EM@IFEE<D<EKSC<J PCJ?RGVYBTQY AGPAMLQR?LACQ N 2P R GBS JGERO® <#1

BC BSP"@GJGRHY
-CQGLDMPK?RGMLQ?NSR&GIFGhC S AF?LECKCLR AJGK?RGOSC
QMLR KCLRGMLLNG® ®CRARGML Y[$F°LECKCLﬁ2 LMSQ ?TMLQ ?NNPnAGn JCQ KMB?IBRnRACB®f?NNJIC

AJGK?RGDER ¥ BCRRARBSP?@GIGRN KnRFMBMJMEGCQ BC A?JASJ QSP SLC QnJCARGML

@g KGQQGMIQERTQ
/IMSQ TMSRNQCLRMLDNP mQIICQLRQ?LR D?GR JfFM@HC
BSLC?RRCLRGML N?PRGASJGmMPC BC LMRPC N?PR AMLACPL?LR
AMLDMP K GARCQBEL D M P R BREGI U Q
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&LACOSSMLACBCGQGLDMPK?RS®UGNCQ ?S RGRPC @S NC®OL FWNMRFMQCQ QRPSARSP?LRCQ QMSQ RCL
BC RP?LQGRGML B?LQ JCQ QCARGMLQ [B1APIG BCQRBCLRBIRIBMWC RP?LQN?PCLRC nR?LR NP
<& =Y _ CR [Y &LHCS ?RRNLS?RGML BSLAFPMEQKCAR G LMSQ NPMLMLACP QSP JC A?P?ARmMF
AJGK?RGOSC CR RP?LQGRGML nLCPENRGOSC <& CLGITC?RBf?&@ERGML BCQ M@HCARGDQ BC AC N.
BC JfF&R?R BC BSP?@GJGRn LMQ RP?T?SV MICR) NRALMBRNRQCIKCIAMLACPLCLR LMR?KKCLR J? E
AMLQGQ@RINPNAGCPY JCPCRP?GRCKCLR?’LBEC BC PnDnPCLAC CR J¢(

B AR BYERR R X\ CDDCR BC QCPPC PnQSJR
| Q@CQ GLDMPK?RGMLQ NS@JGnCQ ?S RGRPC BEBRAR( . L
PANMLBGLRfCVGECLAC BC NS@JGA?RGML & DERRPRERRE,HIACCRMEZRGML CIRRPC

JAMPKE43& Y

-<JG<:IK ;<) <O@><E:<J ;< GL9C@:8K@FE ;<) OH8FHDPBK@FEJLRBIMPMIL<J<EKR 0 R

)8KLI<JIMal@o:8KK@REa<J FE:CLI@FE ;<J Mal@o:8K@FEJ FGala<]J

/IMQRP?T?SV MLR AMLQGQRWHAEPREQK GQ CLISPTPT @?QC BCQ TnPGEA?RGMLQ OSC LMSQ ?TML
N?P &/(*& NMSP BnRCPKGLCP JC A?P?ARMPC LIGEGEQC CRQ?IJCERFBERR, MKGGQRQOWRPCLACQ
?ARGTBREORGRMANPGQC Q?BMLQMIGB?RGML GKNMPR?LRCQ AMLACPL?LR JC PCQNCAR BCQ CV

*JQ MLR nE?JCKCLR AMLQGQRnNn g TnPGECP JCBOSBTBVPRCEREMLQ Ns@icnco

CL?NNJGA?RGWRGBRLIBEF PMEIJCKCLR 6& AC _ )
OSGKNIGISEPGEA?RGMLY CaD<EKJ HL@ FEK @K BKRIEKIQFE G8IK@:

| BC J? AMLDMPKGRN ?SV PmEJCQ BC NPnQCLR?R&EWE BEMICY B1LRMPKEHIWPFHGRLN?Q BC RCJIQ nJn
OSGLE?P?LRGQQ® 0GR CORCAIMHMPNFCLQG @ GJIGRMKKSLG®BICR LMRPC P?NNMPR

| QSP J? @7@CC QnIJCARGNME@QGBICALCPR CSPQ

MKGQQGMLQ GLAMFnPCLACQ GKNMPR?LRCQ B?LQ JCQ GLDMPK?RGMLQ
DMSPLGEQRBGPC QSQACBERGHCICALP JC HSECKCLR
MSICBNAGQBNEBRGJIGQBRESEQDMPK?RGMLQ

1?PGQ -? %nDCLQCY JC YK?PQ
-CQ $MKKGQQ?GPCQ ?SV $MKNRCQ
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"JMGPCARPIGHWRIC | *LDMPK?RGMLQ QMAG?JCQ

&L LMRPC OS?JGRn BC AMKKGQQ?GPCQ ?SV AMKNRIGQQRGDPE QBSGERMSNC EESP?LR B?LQ JC N-
&/(*& AG ?NMQRIGRnY PIONMMCQTMEPC BCK?LBC [Y &KNPCGLRC ENMEP?NFGOSC BC JfCDDCARG
LMSQ ?TMLQ Pn?JGQn SLC KGQQGML BfQSRSP?LAMPNG QUMLMR@ JC BC BERRPR@GJIGRNY
:;;gN”éCAABGG?'xERPRGgLQ ?"ﬂfg;gi?gﬁ?ﬂi‘q?jcgCBDSDCARGD Q?J2PGn BS EPMSNC BGQNMQ?LR BfS
G ?NPmMQ JCQ [ ' QY _ SEHIFRGRETRc R B¥SL AMLRP?R g BSPnC BnRCP
NGARMEP?KKC B?LQ JC P?NNMPR BC ECQRGML %3, PGEJEB\BEQrpoNEC [v @DDCARGD Q2?372PGn BS

PMEJE@GSP?LR B?LQ JCQ QCARGMLQ CR L2rRsPEABYRBBRIZLMRC NPRAGRNCY
JC Y 3nDnPCLRGGLAJSQCQCBRR2RNMPR BC ECQRGML CR

NPNnQCLRNCQ?BCARIYMRBRBSP?@GJGRNnY_ EESP?LRVMK@BC BC Q?J?PGINRC BInK&GESB?LR B?LQ JC

JC P?NNMPR BC ECQRGML NMSP JfCVCPAGAC ANRWY ER?NRCBIWAPAOEARGD Q?J?PGn BSIJIPMSNC N?
LMRC NPnAGRnCY

-COQLDMPK?RG@HBIRMRPENNMPMRUR QSGT?YRCQ TLMK@PC BC A?BPCQBQAMX@AFCGAGCLQ QSNnPGC

?ECLRQ BC K?qRPGQC LMK@PC BfMSTPGCPQ
| *LDMPK?RGNMG@MLLCKCLR?JCQ RCAFLGAGCLQ EESP?LR B?LQ JC N?P?EP?NFC [Y¢
t NKGQQGBIL Q&4 QAMNCC .BO nO CR nKGQQGMLQEBC(PMSNC N?P AQRIMEMPNGRMDCQQGMLLCJIICY_  BC
(&4 4AMNC € -MA?RGNL @R BO® EESP?LR NPnAGRnCY

B?7LA? LMRC [Y&KGQQGMLQ @PSRCQ BC (&4 Br SQ@MNIS:@KKC? ?S QCGL BC J? NMNSJ?RGML A

CRNKGQQGMLQ RMR?JCQ BC (&4 <& =Y _ BEpdp-,R¢ABY¢ML;2 LMRC [Y$G@ICQ CR GLBGA?RC
BCIf&RPXRBSP?@GJGRNY

4 =Y_ B®CARGML BCIf&R?R BC BSP?@GJGRn
TNKGQQGLLQ&4 NMSP J? NPMBSARGMUNELIR L APHEXG QQGML LC AMSTPC N?Q JCQ ?GRRISRGQDMPK
CR CL.R 60 CR N?PR?BCRGRNQ BfnlLLAESC P2NNMPR ECQRGML CR N?P AMLQ!

c P BC
PCLMSTCJ?@JC B?LQ JC KGV BC NPMBS/—tze{YI’\erERRAJL ﬁ%@&wwm AG
! Y CR FMPQ QRMAI?EC BfnLCPEGC ESP?LR B?LQ J~

LMRC [Y $G@JCQ JGnCQ g Jf?RRnLS?RGML BS AF?LECKCLR
AJGK?RGOSC_<BC 3? QCARGML BC Jf&R?R BC
BSP?@GJGRnN
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-CQLDMPK?RGMLQ NCSTCLR o0RPC QSHCRRCQ g SLC GLACPRGRSBC GLFnPCLRC g JfnR3RJIBCQ AMLL
0S?JGRnN BCQ BMLLNCQ CVRCPLCQ SRGJGQNCQ $CPR?GLCQ GLDMPK?RGMLQ QMLR GRCMGG@JCQ
CQRGK?RGMLQNMSICEBEN JGQ CRKICRRQCBRINGQJC P?NNMPR BC ECQRGML

-<JGFEJ89@C@K" ;< Ci EK@K"

*PNN?PRGOBGPCABGMELRGRN BCY | AMLACTMGP KCRRPC CL NJ?AC CR IGARICRPQAICGP JC
| QnJCARGMLLCP MS nR?@JGP BCQ APGRmMPCQ ?l@l@%ﬂlﬁpgr?é(%hhéé%%?\ﬁﬁﬁpg JFNR?@JGQQCKCLR B
S COLDKPRGMLO LC AMKNMPR?LR N?Q Bf?CMK?JGCQ QGELGEA?RGT

NPMTGCLLOIRR? BECQ MS PBRBBESER
| NPAN?BCBLDMPK? RGMWMLIIDMPKnNREIBRDNPCLRGCJY
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*AMSTNN?PRGCLR $MKKC GJ LMSQ ?NN?PRGCLR BC DMPKSJCP SLC MNGLGI

| BCNJ?LGECP CR Pn?JGQCP J? KGQQGML BSPpifi *%DM RAGPLQ RCIICQ OSC NPnAN?PnCQ
JFQQSP?RAGQMLL?@JC 0SC JCQ *LDMPK?RGMI BE AURNKPR IPRMPGCQNQ g oRPC GKNJGOSnQ B

N?@f?LMK?JGCQ QGELGEA?RGTCQ OSC AC%%’@“K%?BCEW'GCCBLQ%?&CPB&‘CQ *'-CDME:K?EGMLQ A?P
DP3SBCBNO S BLER CE P Q AMKNPMKCRRPC LMRPC GLBNNCLB?LA

| BCVNPGKCP SLC MNGLGML GLBnNCLB?LRC QSP J? @?QC BCQ
NINKCLMRRM @?LRQ OSC LMSQ ?TMLQ M@RCLSQY

| BCAMKKSLGOASERMOIGLEGMLBGPCARGML BC Jf&LRGRnN
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/IMQ RP?T?SV BnAPGRQ AG ?NPmQ MLR nRn CDDCARSGOQR &N LDRGMEKILR P TIRQ h M RKIJOF ;=
=F?9?2=E=FIIK@=J L@9F 9IM<ALK GJ J=NA=OK G> @AKLGUSE@IG MmCF N2 R NHFIAFIED] AREREIAF? 9F <
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JC AMLRBURCPLC NCPRGLCLR NMSR?PfRPRERAREAMAND JCQ *LDMPK?RGMLQ ?S LGTC?S BfSL n
BCOLDMPK?RIGIBIQQ? TMM®?KKCLR PCNPNnQCLR?RGTCQ OSC LMSQ ?TOMLQMLARGARIG
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BC JCSP
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PMANBSPCQ CR KGQ CL ~STPC BCQ RCQRQ

N
| NnT?JS3? KGQC CL NJ?AC BfSL NPMACQQSQ gﬁN‘gMﬁWch@ﬁQmmG“MLAMEQQQR?LR g
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JCVF?SQRGRGRNAMFNPCLAC BCQ *LDMPK?RGMLQY, NGrHAQQ%CEA'?RGTQCQ Q g 7
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J CLQCK@JC BCQ KCQSPCQ KGQCQ CL NJ?ARCTNZEPG BY(AL NeMWEIREAGC B SL NGIJMR?EC B SLC E
NPNnTCUER PGQOSCQ JGnQ g QCQ ?ARGTGRN@ SR @S&CHIGQEBBAQQAMGP 4CARGML Y6L NGJIMI

QMAGNRNQ AMLRPVINCQ ?GLQG OS ?SV ?ARGTGRNYN BC EXIR BIIF C LRPA\NE Q Q
MSDMSPLGQQCSPQ ?TCA JCQOSCJQ CQR CLRPCRCLSC SLC PCJ?RGML
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BCBPMGER?GQ® LRQSGIRQY
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t bE?JBEGRP?GRCERLE?BGRAF?LACQ BCRAMKKSL?SRNQ N?PRCL?GPCQ

NMSPMS Q t %P MBRIG NMCBR BERCAMKKSL2SRNGP?1?@GJIGRN BOR Q@ OBBGEROQ
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PGQOSC QSGT?LRQY JC ,AMLRCVRC BPMGRQ FSK?
&L ?NNJGABREMMIGRBOSTGEGI BANGRE?GLQ pCamSpO g 22 QMSQ RP2GR?LAC ICQ A?P?ARNPG
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JCQ CLRGRNONBMISIAALRLLSCJIJCKCLR JCSPQ ?ARGLER Qs P NPNQCLAC BC AMKKSL?SRNQ JMA?JC
NPMACQQSQ &3. ?3IPUETPR) GKN?ARQ QSP JGRCPBR CO AMKKSL?SRNQ J nTCLRSCJ PCAM:®
FSK?GLOL QSGT?LR J? KNnRFMBMJIMEGC (PMSN{yEERSEE RRALHGRN 2PKNCO MS CLAMPC JCQ N
B ?SRMBG?ELMRRGNGPNBIGARGMLY -fnT?IS?RGMG1G0n0 -CQ nT?JS?RGMLQ BCO RGCPQ DMSPLGOQ
BCRGQOBRRGOSCQ N?PRCL?BMCIQCSPQ B MPBPC CRA GLAJS?LR CVNJC
-CQCLRGRNQ nT?J)SCER89I@B@KaQSPTCL?LAC BRI GEBBE?GLQ TMGP 4CARGML ?GLQG OSCYJC
AMLQnOSCLACQ LNE?RGTCQ BC RPmMQ NCS NPM@T@REGPNFM@SEINCPERRRCLR nE WEXICRRE C P
J?JaMal@ J GKN?AR Q GJ QC NMBMBSGRQMMKIE®RCPGQOSCQ

RMSAFNCQ GLRCLQGRnN BCQ ?RRCGLRCQ NMRCLRGCJJCQ CR GPPnRKnBG?@GJGRnN

BCQCDDCRQ - nT?JS?RGML BC J? QnTnPGRn NPC'I<B I@GL] AMKNRGLIRF | @ K8 @ | 2 L D BRGAEKIJ

TSIJLnP?@GJGRn BCQ NCPQMLLCQ NMRCLRGCJIJCKCLR GKN?ARNCQ
-CQ PnQSJR?RQ BCJ CVCPAGAC B ?L?JWQC BCQ PGQC

cL QMLR NPNnQCLRNQ AG BCQQMSQ BC K?LGmPC
gYJ nARCSXPBISNC
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IF@KFE:SD<EK8LIISMS8@ C "RRCGPBEMBPMGRQ DMLB?KCLRX?XIVWVWP?@GJGRNn BC ACPR?GLQ RP?T?GJ

BCYRP?T?GJIJCSPQ 1PNQCIBYCBC Y ?WPGQOSC

3CAMSFIQQMSQ RP?GR?LAC B?LQ
BCOQYAMLBGRGMRQRPGQNCQ

IF@KJJ:FDDLESLKaR:8C<J *KN? AQSPCOMLB G REXNMGQ .?ST?GQC ECQRGML B GQBGIQRFIOLRDY
BCRAMKKSL?SRNQ JMA?JCQ . ARGTGRNQ BC PnQC2SV
4?LR@nNASPGRnN CR Q{PCRn CRYNLCPEGCQYPCLMSTCJ?@JCQ

BCYAMKKSL?SRNnQ JMA?JCQ 1PNQCIBYCBC U ?WPGQOSC

*KN?AQRPCRPMBGRIQAGCPQ 1IMNSJ?REGMRIMAFRMLC
BCYAMKKSL?SRnQ JMA?JCQ o Q

IF@RLD8@ERE T <P BE<J 7GMJ?RGMLQ BCQ BPMGRQ FSKPBERGRQ g PGQOSC
k8GGIFM@J@FEEaB<BKO<E o 1 rps2B2RGMLQ CLTGPMLLCKAPRVBLOARGTGRN BCQ DMSPLGQQCSPQ
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<EY@KLS8KI@FELG<K :<J oC@8C<J BCQ@SRPCQ NMJGRGOSCQ BS (PMSNC RP?GR?LR JC
FSK?GLQ PCJCT?LRBRGHORPEP 4CAMRGML-C
-COQNP?RGOSCQ BSCRMENC EJG?IJCQ QMLR Clp NFRBLRS BPMERQ FSK?GLQ NCPKCR J? ECQRGML
NT?JSNETLDA?BRC NMSP JCQ CLHCRIKBEMG MBS (PMSNC

| BSNPMACQQSQY &3. ?LLSCJ BfGBCLRGEA?REMISRBRQ) RERMAPKARBMLO BnR?GJIINCQ QSP J? 1MJG
TGMJ?RGMIPBGRQ FSK?GLQ CR BfnNPIBCRGKE M EFEX?GLQ QMLR ?AACQQG@JCQ B?LQ J? 4CARG
BNnARBG BCQQSQ 4CARGML ,"L?JWQC CR FEpoRRRAe® 8PMERD NER2GLQ
JEP?2HGR
BC JFGBCLRGEA?RGML BCQ PGQOSCQ BC TGMJI?REMLFECB8EPMGRQ FSK?2GLQ
JGNQ ?SV LMSTC?SERNPSMHAMBTCIICQ ?ARGTRRMIKBICEG?J NMPR?LR QSP JCQ BPMGRQ DMLB?K
LMSTC?SV NPMHCRQ CR JCQ LMSTCJJCQ PCJ?REMLOVANKKECPAGRI QM A PLC B &/ (8 DWPEP RGMRG ML
BS BATCIJMNNCKCLR BfSLC LMSTCJJC ?ARGTGRIMMSE BIC Q f GLRQ RIZJ A RREGM.LY Y -f?QQMAG?RGML 2
B?LQ SL LMSTC?S N?WQ BMGTCLR ?GLQG NPGIPTA RFH @METRR BAENC nE?JCKCLRGQ AJSCBHCJRBGML
?2L?JW@EN?J?2@JC OS?LR ?SV PGQOSCQ CL KPRGOCRC JEC BWAM@BRQKCLR BC QR?LB?PBQ nJCTnQ
FSK?GLQ TG? SLC EPGJJC BnBGnC TGQ?LR g BBLARGME QPBIC @ PR7TARAQ SCR B & PRI EBRQS D BEGIBIESC
BCPGQOSEMNRUP?ARGIGRA?ENC QMAG?J PnESJGCP MSTCPR CR AMLQRPSARGD &/(*
GLRCPL?RGML?JCQ JCQ MPE?LGQ?RGMLQ QWLBGA?.
9 (<JLI<JCF98C<BIaM<EK@FE <K ;k8KKPEINPHQTIHBL@®QMPE?LGQ?RGMLQ QWLBGA?JCQ PC

<JSVIHIKII@FI@K3B@RKUD8@EJ &/(*& ?S LGTC?S GLRCPL?RGMQCGL PRI SILGEPMSNC
QNNAG?J BC LnNEMAG?RGNIR MIARVRE LAUBH?LTGCP
FLM<IE8E:< *J CQR BGQNMPB®GQQC QSGT?LRCY UUU CLEGC AM
7TMGIEARGML bRFG@IXMLBSBRQ ?DD?GPCQ ?AAMPB QMAG?J KMLBG?J
+FC@K@HL@>@C;8E@RUDS@EJ *LK@CJI<EIJ@9@C@JI8K@FE
-? IMIJGRBOSEGJI?BRMGRQ FBSPBMONETL NJ?AC6LC DMPK?RGMIBMKSPARC BPMGRQ FSK?GLQ BS (PM:3
BCNSGQ CR KGQC g HMSP PnESJGmPCKTAR BCVRIMMERE QlCQ O0STCRRELC gAB®IQ NJISQ

CLE?ECKCBR@®PMSNCR NPNnTMGR BCQ NPMACQQW®RMESIGTPOQUENR?BEMLLCIQ CR K?L?ECPQ BGPC
B GBCLRGEA?RGML CR BC ECQRGML BCQ PGQ@IAEC P BER RAC NURIERRS 0 &y RE\ZFRGERP JCQ BPMGRQ
BGQNMLG@JC QSP JC QBGRIGNILRCPREBRCRNC QBENK2?EREWMSP RMSQ JCQ AMJJ?@MP?RCSPQ ? nE?JC
FRRNQUWCLEAMK EPMSNC CRRGOMKNIGMIGRGOSCBCNSGQ NIJSQGCSPQ ?LLNCQ

CR NPMACBSPCQ NMJGRGOSC BPMGRQ FSK?GLQ ¢ JC (PMSNC Q CQR BMRn B SL IAWSBSTREMBC E
&L?NNJGA?RGML BC ACRRCARRQ SR PGRD SMG BRRGASKBMASKCLR POISBI?WC $F?PRC nRFGOSC CR J
JCQ CLRGRNQ B8n@MBMNQ@CLR CR KCRRCLR CUSGHPHNPEPRGEOSC BC J nRFGOSC B &/(*& NPnAGQC J
NJ?LB ?ARGML QNNAGEOSCQ NCPKCRRQORBCBL hWPEPBAZG*& 1?PKG ACQ CLE?ECKCLRQ EESPC JC
LGTC?S MNnP?RGMLLCJ BCQ BPMGRQ FSK?GLQ -C $MBC BC AMLBSGRC nRF(
CL J?LESCQ CQR NS@JGn QSP JCQ N?ECQ GLRCPL
J ?BPCQGQGT?LRBRNQF UUU CLEGC GBMIREGEUSE
CR AMKNJG?LAC AMBC MBCBSGRC CRFG
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| "AAMPB ARBIREGQSPCBPMBRIQB?KCLERSMYPCQNMLQ?@GJGRN QMAG?JC Bf&/(*& G
LMR?KKGULRMJOB?JGRN BS RBETQ@BLURN QnASPGRILRGML
BCQ PGQUBICAFMQMAG?SV

| "NNJGA?BGMIAMRESPMNNCL2QBIPRN QnASP @EIPOS?JGRN BC TGC ?S RP?T?2GJY
CR BIAAMREMAGSPMNNCL

| .GQCL-STPBCQAAMRENNAG EOSICIEQBPRN NPMDCQQGMLLCJJC DCKKCQ FMKKC
| -fCLE?ECKBfI4R& NMIPGLAJSQGAWIP BRIQLICQGEBER F?LBGA?N ?S RP?TCPQ
BC QRRJIJGRGIIBALAMPBQ BfCLRPCNPGQC

| -2NPRTRIGMLPGQO3SGRQ g JfC KMEPIRECYPMSNEPR?EC JCQ M@HCARGDQ BC J
@PGR?LLGOSINASPT?EC KMBEEIBECQRKCQSMGS® Qf?QQSPCP BC J 2?@QCLAC B
B CQAJ?KMBLPLC RTO® MNnP? RPMEDICR® B 2NNPMTGQGMLLC KL CRAGREARIBECLR
JRP?TDGPARI RP?GRC BCQ 0RPGQ FSAMPIERG/NLL CJ?RIBTCQAI?RMBCPLC
CQBRGQNMLG@IBPCQQC QFRRMNQRON U CLEGC AMK EPMSNC CRFGOSC CR AMKNJG
NMJGRGOSCQ CR NPMACBSPCQ NMJGRGOSC BPMGRQ FSK?GLQ

+tFC@QK@HL<J
I IMIGRGOPIE BINP?REML*# %!

7MRACARGML $MLBGRGMRPBTGJ CR BG?JMESC QMAG?J GLAJS?LR BG?JMESC QN
PCQNCARB B\CE®E@?J?PSRMRCARIBME?IC nNZIPPIERICARGMLL?PG?R Q?J?PGn

I IMIGREKSRGMBRECHGTCBQGBRMLAISQ G Y

TMGACARGML BOSGBGTCPQBFRLAJIJSQGML

-?NPnTCLREEVMLSRRIELRPC JC F?PARMXTL DHMBIGQAPGKGL?RGML Q ?NNJGOSC
?S QBB (PMSN®RSNPMERCEKSQMWNQ BCQ QMSQ RP?GR?LRQ -C (PMSNC ? BANJMWn
Pn?DEPK?NRGLABORMINP?LAC XnPBMRBIOQCLYRGCP

| SLESGB®MRPRBRC DMPKC BC BGQAPGKG L BROGMN QP § M(#5@Q RPLC Y

| SLESGRGP? JSRRC AGIFRPAMICKCLRIC®ESQNCRCLRQ QCVGMQRCQ CL

| SLESGBIMSPMKNPCLBPC CR QEHSROnBBBREIRGRNQ BLELECLPC

| SLESGBIGBMPRCLGEMBSRRCP AMRRREQIKXC CL

%CQLDMPK?REKNOQNKCLRPBPRE BGQNMLGI@ YA QABRGIQPLY Y*LDMPK?RGMLQ QMAG?.

7CSGJICX AMLIATHARRENPL Y Y1CPQMLLCJ BC M@ RRPGR PEOXC QLMSFP K?RGMLQ
AMKNJINKCLR?GPOXS RMBEQIGRGOSCQ?BEAICRAMEPACQ FSK?GLCQ
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7TMGFRCARGMLQ Y4?LRR QnABRK®RQ?J?PGORNERBK?GPCQCRY Y-? BnK?PAFC BC TG
Q?LRN QnASWPEERNNJISQ ?KNJCQ GLDMPK?RGMLQ
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| $CRR®MJIGRGOE@ECQQSBEANPMRCARGML BCQ NCPQMLAC® GE O REPRGMICR AMLRPC
JCOAR®QJITCGJIJI?LRQ

TMGHCARGML Y?Q{PCRG@GQ NCPQMIICTWYGCGREBCQYGLDMPK?RGMLQ
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| SMLACPLU?QRLRN QNASPGRSEBRP?GRICRRG NPEBMPGR?GPC ,7AAGBCLR EP?TC
BC QMSQ RPBGIRPLR 4CARGMIBOhK?PAFC BC TGEGJ?LAC Q?LRn QnASPGRnN

| *LQCPREEMLI?SQCQ nRFGICAMLREPARIMBQ RP?GR?LAC
L:@KJ

| "SBGRQXNPCRGQSIAC?ICITCQSIRGQOSC JMPAIQSGPCQ RCJQ OSC N?P CVCKNJIC JC
?SBGRI@GPSNCXCRPCQRCABIPACLRPCQ BC PCJIPRGMEQCANICLRAQ g JFnRP?LECP
NCPKCRBY¥IGBCLRGECP JCQ LML AMLDMPKGRNQ g J? PnEJCKCLR?RGML JMA?JC
CRBfMSEPEE®?JMESCA JCQ NPCQBPRIGREQCSTPC BC J? JNEGQJ?RGML QMAG?JC (
LMPKBQRP?TEGRCPL? REBMKBILCSY AMKNPIOU@HITSY CR BnEQ PCLAMLRPNQ ?S LGT
JMA?J XTSMIBBQ AMLBG RBRLLTY BT
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| AWQRMBKZTICPRAECQ QRMBEZQ CKNIMWNQ CR QMSQ RP?GR?LRQ

| %GQNMQGBRGRRQARSCIICQYE?P?LRGQQ?LR J? NPnTCLRGML
BCQ TGMIBR@MARMGRQ FSK?GLQ
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-C (PMSIN? JSICAMLQNOSNMRQLR BCQMLQ? ARGSBR@ AMKKSL?SRnQ

CRTCOYNPCLBPAMKNRC JCSPQ ?RREGREMESETPCR J? AMLACPR?RGML
TMGPY4CARGYWEMKKSL?SRNnQ ?DDCARNCQ <&434 4 =
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