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3.1 ÉTAT DE DURABILITÉ

CHANGEMENT CLIMATIQUE ))p�AJGp�-%p

9hh^biUh]cb�Xi�W?Ub[YaYbh�WC]aUh]eiY�Yh�hfUbg]h]cb�^bYf[^h]eiY

CLEGC�n%Cib?bC�g�?ooCdi_mC�g?�iCpom?gdon�A?m]jiC�Ci�0.23�Co�kdgjoC�kjpm�ACg?�piC�_nAmjdnn?iAC�
njpoCipC�Co�mnbpgd«mC�_C�nCn�nhdnndjin�_C�b?u�g�CaaCo�_C�nCmmC,�JC�EmjpkC�diqCnodo�
ndbidÊA?odqChCio�_?in�gC�_nqCgjkkChCio�_Cn�niCmbdCn�mCijpqCg?]gCn�Ci�ngCAomdAdon�Co�Ci�b?u*�
npm�ojpoC�n?�Ac?qiC�_C�q?gCpm*�Co�_dhdipC�Ci�k?m?gg«gC�nji�ChkmCdioC�_?in�gCn�niCmbdCn�ajnndgCn,

vv�+�dhk?Ao�inb?oda

vv�-�dhk?Aon�kjndodan

vv�,�mdnlpCn

vv�-�jkkjmopidonn

9XUdhUh]cb�Uil�Wcbg^eiYbWYg�Xi�W?Ub[YaYbh�WC]aUh]eiY

JC�Ac?ibChCio�Agdh?odlpC�di_pdo�g?�npmqCi?iAC�_%nqniChCion�CsomohCn�Covg�hjtCi�oCmhC*�
di�pC�npm�g?�_dnkjid]dgdon�_C�mCnnjpmACn�i?opmCggCn�&C?p*�qCio*�_Cbmn�_%CinjgCdggChCio*�CoA,'�
?dindvlpC�npm�gCn�]Cnjdin�_Cn�AgdCion�&hjdin�_C�Ac?gCpm*�kgpn�_C�amjd_'�lpd�kCpqCio�dhk?AoCm�
gCnvAji_dodjin�jknm?odjiiCggCn�_Cn�?Aodqdonn�_ÁCLEGC�Co�nji�hj_«gC�_%?aa?dmCn,�

vv�,�mdnlpCn

POLLUTION INDUSTRIELLE /p�AJG

HcCCih]cb�XY�C�U]f&�XYg�gcCg�Yh�XY�C�YUi

JCn�?Aodqdonn�_%CLEGC�kCpqCio�CibCi_mCm�_Cn�mCeCon�_?in�gÁ?dm*�_?in�gÁC?p�Cov_?invgCn�njgn*�
?qCA�pi�dhk?Ao�kjoCiodCg�npm�gCn�nAjntno«hCn�Co�g?�n?ion�cph?diC�&Cs,�kmj_pAodji�
_ÁniCmbdC�g�k?modm�_C�Ajh]pnodji',�

vv�-�dhk?Aon�inb?odan

vv�+�dhk?Ao�kjndoda

vv�-�mdnlpCn

EAU -p�AJG

Hf^gYfjUh]cb�XYg�fYggcifWYg�Yb�YUi�XciWY

CLEGC�Cno�_nkCi_?io�_C�g?�mCnnjpmAC�Ci�C?p�_jpAC�kjpm�gC�h?diodCi�_CvnCnv?Aodqdonn�
&Cs,vAAER*�]?mm?bCn�ct_mjngCAomdlpCn',�J?�h?qomdnC�_Cn�kmCnndjin�CsCmAnCn�npm�ACooC�
mCnnjpmAC�Cno�_jiA�AgCa*�ijo?hhCio�Ci�ujiC�_C�nomCnn�ct_mdlpC,

�v�,�dhk?Aon�inb?odan vv�,�mdnlpCn

vv�+�jkkjmopidon

BIODIVERSITÉ ET ECOSYSTÈMES .p�AJG

�a[fUXUh]cb�XYg�aWcgmgh`aYg�Yh�dYfhY�XY�V]cX]jYfg]ha

JCn�?Aodqdonn�_p�EmjpkC*�ijo?hhCio�g?�AjinompAodji�Co�g%Cskgjdo?odji�_%diam?nompAopmCn�
niCmbnodlpCn*�kCpqCio�Ajiomd]pCm�g�piC�kCmopm]?odji�_C�g?�]dj_dqCmndon�oCmmCnomC�Co�
?lp?odlpC�?dind�lpÁg�piC�?modÊAd?gdn?odji�_Cn�njgn,

vv�-�dhk?Aon�inb?odan

vv�+�dhk?Ao�kjndoda

vv�,�mdnlpCn

UTILISATION DES RESSOURCES ET ÉCONOMIE CIRCULAIRE .p�AJG
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CLEGC�Ajiljdo�Co�CskgjdoC�_Cn�?Aodan�niCmbnodlpCn�g�bm?i_C�nAcCggC�Ci�_nkCi_?io�_C�
h?od«mCn�kmChd«mCn�k?majdn�AmdodlpCn,�?dind*�gC�_nh?io«gChCio�_Cn�?Aodan�+�ijo?hhCio�
mCijpqCg?]gCn�+�_CqdCio�nom?onbdlpC,�N?m�?dggCpmn*�diijqCm�bm§AC�g�_Cn�njgpodjin�AdmApg?dmCn�
_?in�gCn�hj_«gCn�di_pnomdCgn�+�pn?bC�_C�Ac?gCpm�a?o?gC*�_nqCgjkkChCio�_p�]djhnoc?iC�+�
kCmhCo�_C�mCAtAgCm�_Cn�_nAcCon�_?in�g?�kmj_pAodji,

vv�+�dhk?Ao�inb?oda

vv�+�dhk?Ao�kjndoda

vv�,�mdnlpCn

�v�,�jkkjmopidonn

MAIN D'ŒUVRE PROPRE À L'ENTREPRISE -1p�AJG

;cbX]h]cbg�XY�hfUjU]C�Yh�X]UCc[iY�gcW]UC

B?in�pi�AjioCsoC�_C�om?inajmh?odji�_Cn�hnodCmn�Co�_Cn�CskCmodnCn�gdnn�g�g?�om?indodji�
niCmbnodlpC�Co�?ps�kmjaji_Cn�nqjgpodjin�iphnmdlpCn�Ci�Ajpmn*�Co�_?in�piC�_nh?mAcC�
_Cvom?indodji�epnoC*�gC�_d?gjbpC�njAd?g�ejpC�pivmvgC�CnnCiodCg�kjpm�kmnqCidm�Co�?oonipCm�
gCnvoCindjin*�ojpo�Ci�?hngdjm?io�gCnvAji_dodjin�_C�om?q?dg�_Cnvn?g?mdnn,

vv�-�dhk?Ao�inb?oda

vv�-�dhk?Ao�kjndoda

vv�.�mdnlpCn

�+� BKH�edjg�BbeVXih&�KAhfjZh�Zi�HeedgijcAizhp5�EZ�iZgbZ�hhZciZcY�Vj�hZch�YZ�aV�Yz«cAiAdc�fjA�Zc�Zhi�YdcczZ�YVch�aZ�?adhhVAgZ&�LZXiAdc�1(3(

ESRS E1

ESRS E2

ESRS E3

ESRS E4

ESRS E5

ESRS S1

ESSENTIEL ESRS

LES ENJEUX MATÉRIELS D'ENGIE
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�]jYfg]ha(�aei]ha�Yh�]bWCig]cb

JC�EmjpkC�Cno�Cib?bn�_?in�piC�_nh?mAcC�_Ánlpdon�Co�_C�_dqCmndon�qdn?io�gvkmjhjpqjdm�
pivCiqdmjiiChCio�_C�om?q?dg�diAgpnda*�Ajiomd]p?io�g�?hngdjmCm�g?vkCmajmh?iAC�_p�AjggCAoda�
kjpm�a?dmC�a?AC�?ps�_nÊn�?AopCgn,

vv�-�dhk?Ao�inb?oda

vv�-�dhk?Ao�kjndoda

vv�-�mdnlpC

LUCYbhg�Yh�WcadahYbWYg

B?in�pi�AjioCsoC�_C�om?inajmh?odjin�oCAcijgjbdlpCn�h?eCpmCn���om?indodji�niCmbnodlpC�Co�
mnqjgpodji�iphnmdlpC���gCn�hnodCmn�Co�gCn�AjhknoCiACn�nqjgpCio�m?kd_ChCio,�JC�EmjpkC�_jdo�
mCnoCm�g�g?�kjdioC�_C�ACn�Ac?ibChCion�?Êi�_C�ajmhCm�nCn�Chkgjtnn�Co�_Á?oodmCm�gCnvo?gCion,

vv�-�dhk?Ao�inb?oda

vv�.�dhk?Aon�kjndodan

vv�-�mdnlpC

KUbha)gaWif]ha�XYg�gUCUf]ag�Yh�]bhaf]aU]fYg

JCn�n?g?mdnn�Co�dionmdh?dmCn�om?q?dgg?io�kjpm�CLEGC�kCpqCio�oomC�CskjnnCn�g�_daanmCion�
otkCn�_CvmdnlpCn�kjpq?io�kjmoCm�?ooCdioC�g�gCpm�n?ion�kctndlpC�jp�g�gCpm�n?ion�hCio?gC,�
J?vh?domdnC�_C�ACn�_daanmCion�mdnlpCn�Cno�piC�kmdjmdon�?]njgpC�kjpm�gC�EmjpkC,

�v�.�dhk?Aon�inb?odan vv�.�mdnlpCn

TRAVAILLEURS DE LA CHAÎNE DE VALEUR 2p�AJG

;cbX]h]cbg�XY�hfUjU]C�XUbg�CU�W?UcbY�XY�jUCYif

JCn�?Ac?on*�t�Ajhkmdn�gCn�?Ac?on�_ÁniCmbdC*�mCkmnnCioCio�piC�?Aodqdon�nom?onbdlpC�kjpm�g?�
]jiiC�mn?gdn?odji�_Cn�jknm?odjin,�JC�EmjpkC�nÁCaajmAC�_C�b?m?iodm�gC�mCnkCAo�_Cn�_mjdon�
cph?din�Ci�qCdgg?io�g�_Cn�Aji_dodjin�_C�om?q?dg�_nACioCn�Co�g�g?�n?ion�Co�nnApmdon�_Cn�
om?q?dggCpmn�ojpo�?p�gjib�_C�g?�Ac?qiC�_C�q?gCpm,

vv�-�dhk?Ao�inb?oda

vv�-�dhk?Ao�kjndoda

vv�-�mdnlpC

KUbha)gaWif]ha�XUbg�CU�W?UcbY�XY�jUCYif

Ci�h?od«mC�_C�n?ion+nnApmdon�?p�om?q?dg*�gC�EmjpkC�mClpdCmo�gC�hohC�idqC?p�_C�kmnqCiodji�
Co�_C�kmjoCAodji�kjpm�nCn�kmCno?o?dmCn�Co�nCn�njpn+om?do?ion*�npm�ndoCn�CLEGC*�lpC�kjpm�nCn�
n?g?mdnn�Co�dionmdh?dmCn,

�v�-�dhk?Ao�inb?oda vv�-�mdnlpC

vv�-�jkkjmopidon

COMMUNAUTÉS AFFECTÉES 2�AJG

�]UCc[iY�UjYW�CYg�WcaaibUihag�UZZYWhaYg

CLEGC�iC�kjpq?io�_nqCgjkkCm�id�CskgjdoCm�_Cn�diam?nompAopmCn�niCmbnodlpCn�n?in�
gÁ?AACko?]dgdon�gjA?gC*�gC�_d?gjbpC�Ajiodip�?qCA�gCn�Ajhhpi?ponn�?aaCAonCn�Cno�
di_dnkCin?]gC�kjpm�kmnqCidm�gCn�dhk?Aon*�nnApmdnCm�gCn�kmjeCon�Co�?iAmCm�_pm?]gChCio�
gCnv?Aodqdonn�_p�EmjpkC�_?in�gCn�oCmmdojdmCn,

�v�/�dhk?Aon�inb?odan

vv�-�dhk?Ao�kjndoda

vv�.�mdnlpCn

CONSOMMATEURS ET UTILISATEURS FINAUX 1p�AJG

AbWCig]cb�XYg�WcbgcaaUhYifg�Yh�ih]C]gUhYifg�obUil

Mknm?io�?p�Ajio?Ao�_dmCAo�_C�hdggdjin�_C�AgdCion�k?modApgdCmn*�CLEGC�kmjhCpo�g?�om?indodji�
niCmbnodlpC�Ci�kmjkjn?io�_Cn�jaamCn�_%ngCAomdAdon�qCmoC�Co�_Cn�nCmqdACn�kjpm�gCn�?d_Cm�
gvhjdin�AjinjhhCm,�N?m�?dggCpmn*�_?in�pi�AjioCsoC�hji_d?g�kgpn�?bmCnnda�npm�gC�kg?i�
_Cvg?vAt]CmnnApmdon*�g?�kmjoCAodji�_C�gCpmn�_jiinCn�kCmnjiiCggCn�Cno�pi�CieCp�h?eCpm,

�v�-�dhk?Ao�inb?oda

vv�.�dhk?Aon�kjndodan

vv�-�mdnlpC

���-�jkkjmopidon

CONDUITE DES AFFAIRES -,p�AJG

xh?]eiY�Yh�WcbXi]hY�XYg�UZZU]fYg

JC�iji+mCnkCAo�_Cn�gjdn�Co�_Cn�kmjAn_pmCn�CiA?_m?io�g?�Aji_pdoC�_Cn�?aa?dmCn�kCpo�?qjdm�
_Cn�dhk?Aon�inb?odan�npm�g?�njAdnon�?dind�lpC�bninmCm�_Cn�mdnlpCn�Êi?iAdCmn*�epmd_dlpCn�Co�
_Ádh?bC�kjpm�gC�EmjpkC,�CLEGC�qCdggC�g�AC�lpC�nCn�?Aodqdonn�njdCio�hCinCn�_?in�gC�mCnkCAo
_C�gÁnocdlpC�Co�_C�g?�m«bgChCio?odji*�lpd�AjinodopCio�gC�njAgC�_C�nCn�?Aodjin,

�v�-�dhk?Ao�inb?oda vv�-�mdnlpC

9W?Uhg�XifUVCYg

CLEGC�_nkCi_�_ÁpiC�Ac?qiC�_Á?kkmjqdndjiiChCio�hji_d?gC�CskjnnC�?ps�oCindjin�
bnjkjgdodlpCn*�?ps�mdnlpCn�_mjdon�cph?din�Co�?ps�kmCnndjin�A?m]jiC�ojpo�Ci�nÁ?kkpt?io�
npm�_Cn�hdggdCmn�_C�ajpmidnnCpmn�_jio�dg�?ooCi_�_Cn�km?odlpCn�nocdlpCn*�CiqdmjiiChCio?gCn
Co�njAd?gCn�mj]pnoCn�&Cs,�Ajhkjn?ion�AmdodlpCn�_Cn�niCmbdCn�mCijpqCg?]gCn�ngCAomdlpCn',�
JCn�km?odlpCn�_Á?Ac?on�mCnkjin?]gCn�njio�CnnCiodCggCn�kjpm�nnApmdnCm�nCn�
?kkmjqdndjiiChCion,

�v�-�dhk?Ao�inb?oda

vv�.�dhk?Aon�kjndodan

vv�-�mdnlpC

;mVYfgaWif]ha(�ggfYha�Yh�gaWif]ha�]bXighf]YCCY

Ci�o?io�lpC�EmjpkC�di_pnomdCg�niCmbnodlpC*�CLEGC�nqjgpC�_?in�pi�AjioCsoC�dioCmi?odji?g�
h?mlpn�k?m�_C�ajmoCn�oCindjin*�kjpq?io�?AAmjdomC�nji�Cskjndodji�?ps�mdnlpCn�_C�
At]Cm?oo?lpCn�Co�_C�n{mCon,�N?m�?dggCpmn*�nCn�?Aodqdonn�kCpqCio�Aji_pdmC�g�_Cn�?AAd_Cion�
di_pnomdCgn�h?eCpmn,�JC�om?doChCio�_Cn�mdnlpCn�_C�_jhh?bCn�?ps�]dCin�Co�?ps�kCmnjiiCn�
a?do�g%j]eCo�_%piC�?ooCiodji�njpoCipC�Co�_%diqCnodnnChCion�nknAdÊlpCn,

�v�.�dhk?Aon�inb?odan

vv�-�dhk?Ao�kjndoda

vv�-�mdnlpC

ESRS S2

ESRS S3

ESRS S4

ESRS G1
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31 Mt
CO2 éq.

145 Mt
CO2 éq. 74 Mt

20 Mt

11 Mt
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49 Mt 48 Mt

22 Mt
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0,2 M
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5 Mt

18 Mt

26 Mt

0,5 M
t

2
1

 M
t

20 Mt Génération d’énergie 
et de gaz renouvelables
11 Mt Revente d’énergie 
et de gaz renouvelables
0,1 Mt Stockage d'électricité
0,2 Mt Services énergétiques

2
6

 M
t

Décarbonation des clients :
émissions évitées

SCOPE 2
SCOPE 1
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ÉMISSIONS DIRECTES
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Scope 3 Amont
26 Mt Génération d’énergie 
achetée pour la revente 
aux clients finaux
5 Mt Achats et biens immobilisés
18 Mt Chaîne amont des achats
de combustibles et d’électricité

Scope 3 Aval
48 Mt Usage des produits 
vendus (vente de combustibles)
26 Mt Investissements 
(incl. génération d’énergie 
des entités non contrôlées)

Scope 2
0,5 Mt Achats d’électricité 
et de chaleur

Scope 1
21 Mt Génération d’énergie
1 Mt Infrastructures gaz
0,2 Mt Autres activités 
(incl. flotte de véhicules)
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l 9ff hYf�Ckih]C]gUh]cb�XipW?UfVcb�Ci�k?nn?io�k?m�g%?mmoo�_Cn�qCioCn�
_CvAc?m]ji�_Ckpdn�0./7�Co�g%?mmoo�_C�g?�kmj_pAodji�_%niCmbdC�g�
k?modm�_p�Ac?m]ji�_%dAd�0.03�Ci�CpmjkC�AjiodiCio?gC�Co�_%dAd�0.05�
_?in�gC�hji_C,�

l JaXi]fY�Yh�XaWUfVcbYf�CU�WcbgcaaUh]cb�Yh�CYg�jYbhYg�XY�[Un(�
hcihpYbpdfcXi]gUbh�XYg�[Un�fYbcijYCUVCYg�Yh�XaWUfVcbag*�&d'�Ci�
mn_pdn?io�gCn�qCioCn�_C�b?u�Co�gCn�qjgphCn�_C�b?u�Ajinjhhnn�
k?mvgCvk?mA�ocCmhdlpC�Csdno?io*�&dd'�Ci�_nA?m]ji?io�gCn�ACiom?gCn�
ocCmhdlpCn�mCno?ioCn�Co�&ddd'�Ci�kmj_pdn?io�_Cn�b?u�_nA?m]jinn�
&]djhnoc?iC�Co�ct_mjb«iC',

l �aWUfVcbYf�CU�dfcXiWh]cb(�CYg�jYbhYg�Yh�CUpWcbgcaaUh]cb�
XkaCYWhf]W]ha�YhpXYpW?UCYif�Ci�kmj_pdn?io�_C�g%ngCAomdAdon�mCijpqCg?]gCv9
_C�g?�Ac?gCpm�mCijpqCg?]gC*�_nA?m]jinC�jp�_C�mnApknm?odji�Co�Ci�
qCi_?io�_C�g%ngCAomdAdon�mCijpqCg?]gC�Co�_nA?m]jinC,

l 9WWcadU[bYf�CU�hfUbg]h]cb�XYg�]bZfUghfiWhifYg�[Un]`fYg�Yl]ghUbhYg�
YhpXajYCcddYf�XYg�]bZfUghfiWhifYg�aCYWhf]eiYg�_C�om?inkjmo�
Cov_Cv_dnomd]podji*�_C�g?��Csd]dgdon�_C�gÁjaamC�niCmbnodlpC�Co�
_Cnvdiam?nompAopmCn�_C�hj]dgdon�]?n�A?m]jiC�Co�_Cn�oCAcijgjbdCn�
]?nvA?m]jiC�&_Cnn?gChCio*�kjhkCn�g�Ac?gCpm',

l 9WWcadU[bYf�CYg�WC]Ybhg�XUbgpCU�XaWUfVcbUh]cb�XY�CYifg�UWh]j]hag�
YbpdCig�XYg�UWh]j]hag�gigaYbh]cbbaYg*�Ci�_nqCgjkk?io�gCn�nCmqdACn�
npm�gÁCaÊA?Adon�niCmbnodlpC*�g?vnj]mdnon�niCmbnodlpC�Co�g?��Csd]dgdon�
_C�g?�_Ch?i_C�niCmbnodlpC�&kdgjo?bCv_C�g?�_Ch?i_C*�]?ooCmdCn�
_nACiom?gdnnCn',�
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 hdnndjin�_C�b?u�g�CaaCo�_C�nCmmC�_pvEmjpkC�
&nAjkCn�/*0�Co�1'�Zc�Fi�<H,�zf(v8

 hdnndjin�_C�b?u�g�CaaCo�_C�nCmmC�
kjpmvg?vkmj_pAodji�_ÁniCmbdC�&nAjkCn�/�Co�1'�
Zc�Fi�<H,�zf(v8

 hdnndjin�_Cn�b?u�g�CaaCo�_C�nCmmC�
gdnCnv?psvqCioCn�_C�Ajhhj_donn�
&niCmbdCnvCovAjh]pnod]gCn'�Zc�Fi�<H,�zf(�
&nAjkCn�1,1B�Co�1,//'v8
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2017 2025 2030

265

120
140145

2017 2025 2030

107

45

26
36

2017 2025 2030

104

74

63

83

ESSENTIEL ESRS

CHANGEMENT CLIMATIQUE =KJK�=+

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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9XUdhUh]cb�Uil�Wcbg^eiYbWYg�
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l ?nnpmCm�g?�mnndgdCiAC�Agdh?odlpC�_p�EmjpkC�g�pi�idqC?p�nom?onbdlpC�
Ci�diAgp?io�gC�mdnlpC�Agdh?odlpC�_?in�gCnvAmdo«mCn�_C�nngCAodji�
_pvkjmoCaCpdggC�bnjbm?kcdlpC�Co�oCAcijgjbdlpC�_p�EmjpkC,�

l ?nnpmCm�g?�mnndgdCiAC�_CnvndoCn�CivgjA?g�Ci�?i?gtn?io�gC�mdnlpC�
Agdh?odlpC�_Cn�ijpqC?ps�kmjeCon�Co�_Cn�ndoCn�Csdno?ion*�Co�nd�]Cnjdi*�
hCoomC�Ci�kg?AC�_Cn�kg?in�_%?_?ko?odji,

HcC]h]eiY��WC]aUh
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N?mo�_Cn�ndoCn�Csdno?ion�njphdn�g�pi�
mdnlpCvAgdh?odlpC�h?onmdCg�_dnkjn?io�
_Ápivkg?iv_Á?_?ko?odjiv8

N?mo�_Cn�ijpqC?ps�kmjeCon�?qCA�nCpdg�_C�
q?gd_?odji�AjhCs�Co�AjinCdg�_Á?_hdidnom?odji�
dionbm?io�piC�?i?gtnC�_C�mdnlpC�Agdh?o�?q?io�
_nAdndji�_ÁdiqCnodnnChCiov8

HcCCih]cb�XY�C�U]f&�XYg�gcCg�Yh�XY�C�YUi
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l GionbmCm�gCn�CieCps�_C�kjggpodji�_C�g%?dm*�_C�g%C?p�Co�_Cn�njgn�
_?invgCv_nqCgjkkChCio�_Cn�kmjeCon,

l ?hngdjmCm�g%diqCio?dmC�_Cnvkjggp?ion�_?in�gÁ?dm*�gÁC?pvCovgCnvnjgn�
gdnnv?psvkmjACnnpnvdi_pnomdCgn,

l BnkjggpCm�gCn�?iAdCin�ndoCn�b?udCmn�k?m�_Cn�om?q?ps�_C�mnc?]dgdo?odji
Co�_C�ACnndji,

HcC]h]eiY�Ubh])dcCCih]cb
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Pn_pAodji�_Cn�nhdnndjin�_%jst_Cn�_%?ujoC�
&LMs'�gdnCn�g�g?�kmj_pAodji�_%niCmbdC�Ci�i,v8

Pn_pAodji�_Cn�nhdnndjin�_C�k?modApgCn�
gdnCnvgvg?vkmj_pAodji�_%niCmbdC�Ci�i,v8

Pn_pAodji�_Cn�nhdnndjin�_C�_djst_C�_C�njpaamC�
&QM0'�gdnCn�gvg?�kmj_pAodji�_%niCmbdC�Ci�i(v8

Résultat 2025 : 85%

Cible 2026 : 100%

Résultat 2025 : 89%

Cible 2026 : 100%

2017 2025 2030

92 209 t

23 052 t (-75% vs 2017)22 656 t

-75,4%

2017 2025 2030

7 353 t

2 941 t (-60% vs 2017)3 411 t

-53,6%

2017 2025 2030

159 623 t

3 192 t (-98% vs 2017)4 387 t

-97,2%

ESSENTIEL ESRS

CHANGEMENT CLIMATIQUE =KJK�=+

POLLUTION INDUSTRIELLE =KJK�=,

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= 1+

https://www.engie.com/sites/default/files/assets/documents/2025-02/ENGIE%20-%20Politique%20Climat.pdf
https://www.engie.com/sites/default/files/assets/documents/2025-02/ENGIE%20-%20Politique%20Climat.pdf
https://www.engie.com/sites/default/files/assets/documents/2025-02/ENGIE%20-%20Politique%20Anti-pollution.pdf
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l G_CiodÊCm�Co�_nkgjtCm�gCn�gCqdCmn�_Á?Aodji�kCmhCoo?io�_Á?bdm�
npmvg?vAjinjhh?odji�_ÁC?p�_jpAC�kjpm�gCn�ndoCn�Csdno?ion,

l ?i?gtnCm�kjpm�Ac?lpC�ijpqC?p�kmjeCo�gCn�mdnlpCn�Co�jkkjmopidonn�
Civh?od«mC�_C�bCnodji�_C�gÁC?p�Co�gCn�?Aodjin�g�hCoomC�Ci�kg?AC,

l Njpm�gCn�ndoCn�Ci�ujiC�_C�nomCnn�ct_mdlpC*�hCoomC�Ci�kg?AC�
_Cnvkg?inv_Á?Aodjin�Ajiomd]p?io�g�mn_pdmC�g?�kmCnndji�
npmvg?vmCnnjpmACvCi�C?p�_jpAC,

HcC]h]eiY�YUi�Yh�cWaUbg
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Pn_pAodji�_C�g?�Ajinjhh?odji�_%C?pv_jpAC�
kjpm�g?�kmj_pAodji�_%niCmbdC�Civh1-KUcv8�

<^[fUXUh]cb�XYg�^WcgmghzaYg�Yh�dYfhY�
XYoV]cX]jYfg]h^
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l KCoomC�Ci�kg?AC�piC�bCnodji�nAjgjbdlpC�kjpm�gCn�?Aodqdonn�
di_pnomdCggCn�_pvEmjpkC*�ijo?hhCio�n?in�podgdnCm�_C�kmj_pdon�
kctojn?ido?dmCn�AcdhdlpCn,

l ?kkgdlpCm�g?�nnlpCiAC��nqdoCm+mn_pdmC+AjhkCinCm�&CPA'��
npmvgCnvkmjeConv_Cv_nqCgjkkChCio,

l BnqCgjkkCm�_Cn�kg?in�_Á?Aodji�kjpm�gCn�ndoCn�d_CiodÊnn�
AjhhCvkmdjmdo?dmCn�h?onmdCgn,

l KCoomC�Ci�~pqmC�_CnvQjgpodjin�aji_nCn�npmvg?�L?opmC�&QaL',

HcC]h]eiY�V]cX]jYfg]ha
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R?ps�_C�ndoCn�Ci�?Aodqdon�AjpqCmon�
k?mvpivkg?i�_CvbCnodji�nAjgjbdlpCv8

R?ps�_C�kmjeCon�?t?io�?kkgdlpn�
g?vnnlpCiACvCPAv8

R?ps�_C�ndoCn�kmdjmdo?dmCn�h?onmdCgn�?t?io�
pivkg?iv_%?Aodjinv8

Qjgpodjin�aji_nCn�npmvg?vL?opmC�&QaL'v8

2019 2025 2030

0,310

0,100

0,185

Résultat 2025 : 68%

Cible 2030 : 100%

Résultat 2025 : 100%

Cible 2025 : 100%

Résultat 2025 : 100%

Cible 2028 : 100%

Résultat 2025 : 6

Cible 2025 : 10

ESSENTIEL ESRS

EAU =KJK�=-

BIODIVERSITÉ ET ÉCOSYSTÈMES =KJK�=.
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https://www.engie.com/sites/default/files/assets/documents/2025-02/ENGIE%20-%20Politique%20Eau%20et%20Oc%C3%A9ans.pdf
https://www.engie.com/sites/default/files/assets/documents/2025-02/ENGIE%20-%20Politique%20Biodiversit%C3%A9.pdf
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?Ygh]cb�XYg�fYggcifWYgo4�f^XiWh]cb�XYg�X^W?Yhg�
Yho^Wcbca]Y�W]fWiCU]fY

���+�dhk?Ao�inb?oda

���+�dhk?Ao�kjndoda

���,�mdnlpCn

���,�jkkjmopidonn

HD9FK�<�9�LAGFK

l BnqCgjkkCm�gC�]djhnoc?iC�Ci�CpmjkC�kjpm�podgdnCm�
gCnvmCnnjpmACnvgjA?gCn,

l NjpmnpdqmC�g%nq?gp?odji�_C�g?�AmdodAdon�_Cn�h?onmd?ps�
&N?nnCkjmov_CnvmdnlpCn�h?onmd?ps',

l BnqCgjkkCm�g?�mnApknm?odji�_ÁniCmbdC�_?invgCnvkmjACnnpn�di_pnomdCgn,

l Pnk?mCm�gCn�?Aodan�kjpm�kmjgjibCm�gCpmv_pmnC�_C�qdC,v

l T?gjmdnCm�?p�h?sdhph�gCn�_nAcCon�_?ibCmCps�Co�iji�_?ibCmCps�
dnnpn�_pv_nh?io«gChCio�_Cn�ndoCn,�

HcC]h]eiY�aWcbca]Y�W]fWiCU]fY�Yh�fYggcifWYg�bUhifYCCYg
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Nmj_pAodji�?iipCggC�_Cv]djhnoc?iC�
CivCpmjkC�Zc�MP]v8

A?k?Adon�_%dieCAodji�?iipCggC�_C�]djhnoc?iC
npm�gCn�mnnC?ps�Ci�Dm?iAC�Zc�MP]v8

Résultat 2025 : 1,2

Cible 2035 : 10

Résultat 2025 : 14,5

Cible 2030 : 50

ESSENTIEL ESRS

UTILISATION DES RESSOURCES =KJK�=/

ET ÉCONOMIE CIRCULAIRE

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= 1-

https://www.engie.com/sites/default/files/assets/documents/2025-02/ENGIE%20-%20Politique%20Economie%20Circulaire.pdf
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l PCinbjAdCm�g%?AAjm_�hji_d?g�npm�gCn�_mjdon�aji_?hCio?ps�
Covg?vmCnkjin?]dgdon�njAd?gC�_%CLEGC,

l A?mojbm?kcdCm�gCn�?AAjm_n�_?in�Ac?lpC�k?tn,

l BnkgjtCm�g%?Aodjii?md?o�n?g?mdn�g�om?qCmn�gC�kg?i�EBGD(

l KCoomC�Ci�~pqmC�gCvNmjbm?hhCv!G@B!�<VgZ(

<]jYfg]h^&�^ei]h^�Yh�]bWCig]cb
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l KCoomC�Ci�kg?AC�_Cn�jpodgn�kCmhCoo?io�_C�npdqmC�gC�_nkgjdChCio�
_Cvg?�kjgdodlpC�BCG�&BdqCmndon*�Clpdon�Co�GiAgpndji',

l G_CiodÊCm�Co�om?doCm�gCn�nqCiopCgn�nA?mon�_C�mnhpinm?odji�
CiomCvgCnvaChhCn�Co�gCn�cjhhCn,

LUCYbhg�Yh�Wcad^hYbWYg
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l A?mojbm?kcdCm�gCn�]Cnjdin�_ÁCLEGC�Ci�oCmhCn�_C�AjhknoCiACn�Co�
k?mvBdW�Co�_nkgjtCm�g?�_nh?mAcC�AjhknoCiACn�?p�nCdi�_p�EmjpkC,

l KCoomC�Ci�kg?AC�_Cn�?A?_nhdCn�KnodCmn�&E@S�Co�ajiAodjin�
om?inqCmnCn',

l NjpmnpdqmC�gC�_nkgjdChCio�_C�g?�nom?onbdC�IZdeaZ�=ZkZadebZci�@gdje
?pkm«n�_Cn�n?g?mdnn�Co�ijo?hhCio�_C�g?�ijpqCggC�kjgdodlpC�Kj]dgdon�
kp]gdnC�Ci�0.03,

KUbh^�Yh�g^Wif]h^�XYg�gUCUf]^g�Yh�]bh^f]aU]fYg
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l NjpmnpdqmC�gC�_nkgjdChCio�_p�kg?i�_C�om?inajmh?odji�
!G@B!pHcZpLV[Zin&�_jio�g?�ajmh?odji+Aj?Acdib�
!G@B!pHcZpLV[Zinp<jaijgZ�?pkm«n�_C�g%CinCh]gC�_Cn�h?i?bCmn,

l PCiajmACm�g?�kmnqCiodji�_Cn�mdnlpCn�kntAcjnjAd?ps�kjpm�gCn�kmjeCon�
_C�om?inajmh?odji�?dind�lpC�kjpm�gCn�?Aodqdonn�c?]dopCggCn,

HcC]h]eiY�XY�j][]CUbWY�)�Xfc]hg�?iaU]bg

HcC]h]eiY�ZcfaUh]cb�Yh�XajYCcddYaYbh

HcC]h]eiY��]jYfg]ha(�xei]ha�Yh�]bWCig]cb

HcC]h]eiY�gUbha)gaWif]ha
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R?ps�_C�aChhCn�A?_mCnv8

R?ps�_%?kkmCiodn�?p�mCb?m_�_Cn�n?g?mdnn�
CivABG�Co�ABB�Ci�Dm?iACv(v8

 lpdon�n?g?md?gC�DChhCn�-�FjhhCnv8

R?ps�_%CaaCAoda�ajmhn�Ac?lpC�?iinCv8

Ljh]mC�_C�_nA«n�_{n�g�_Cn�?AAd_Cion�
kmjaCnndjiiCgn�k?mhd�gCn�n?g?mdnn�CovgCn�
dionmdh?dmCnv8

� Adgh�ZciAizh�gz?jazZh�@K=?�Zi�GVMgVc
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Résultat 2025 : 33,1% 

Cible 2030 : 40% à 60% 

Résultat 2025 : 7,3% 

Cible 2030 : 10%

Résultat 2025 : 1,57%

Cible 2030 : ≤ 2%

Résultat 2025 : 89,7%

Cible 2030 : 100%

Résultat 2025 : 0

Cible permanente : 0 accident mortel

ESSENTIEL ESRS

MAIN D'ŒUVRE PROPRE À L'ENTREPRISE =KJK�K+
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https://www.engie.com/sites/default/files/assets/documents/2024-12/Politique%20de%20vigilance%20droits%20humains%202024%20VF.pdf
https://www.engie.com/politiques-attraction-developpement-rh
https://www.engie.com/diversite-et-inclusion
https://www.engie.com/diversite-et-inclusion
https://www.engie.com/sites/default/files/assets/documents/2022-06/FR---ACI-ENGIE-vdef2-oct-2021%5B40%5D.pdf#page=26
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�cbX]h]cbg�XY�hfUjU]C�XUbg�CU�W?UabY�XY�jUCYif

���-�dhk?Ao�inb?oda

���-�dhk?Ao�kjndoda

���-�mdnlpC

HD9FK�<�9�LAGFK

9W?Uhg�?cfg�^bYf[]Y

l Pn?gdnCm�_Cn�?p_don�nocdlpCn�nknAdÊlpCn�&ijo?hhCio�
?pvKjtCiÎMmdCio�npm�gCn�]?nCn�_C�qdC�_Cn�jpqmdCmn'�npm�gCn�ndoCn�
_Cvkmj_pAodji�_?in�gCn�nCAoCpmn�g�c?po�mdnlpC�&k?iiC?ps�njg?dmCn�
CovnjgdCiiCn',

l KCoomC�Ci�~pqmC�pi�kg?i�_C�ajmh?odji�j]gdb?ojdmC�npm�gÁnocdlpC�
_CnvmCg?odjin�?qCA�gCn�ajpmidnnCpmn�Co�g?�_dgdbCiAC�m?dnjii?]gC�
_?invgCn�kmjACnnpn�_Á?Ac?on,

l NmnqCidm�gCn�mdnlpCn�_Cvkm?odlpCn�_C�om?q?dg�ajmAn�_?in�gCn�Ac?qiCn�
_Á?kkmjqdndjiiChCio�_pvEmjpkC�_?in�gCn�k?tn�g�mdnlpCvbm§AC�
gv_CnvYjZpYAaA?ZcXZ�mCiajmAnCn,

9W?Uhg�X�^bYf[]Y

l KCoomC�Ci�~pqmC�_Cn�gdbiCn�_dmCAomdACn�CQE�nomdAoCn�k?m�kmj_pdo�
_Á?kkmjqdndjiiChCio�&b?uv_CvnAcdnoC*�]djh?nnC*�]djhnoc?iC*�Amn_don
A?m]jiC*�dPCA*vniCmbdC�mCijpqCg?]gC'�Co�k?m�ajpmidnnCpm�_ÁniCmbdC,

KUbh^'g^Wif]h^�XUbg�CU�W?UabY�XY�jUCYif

���-�dhk?Ao�inb?oda ���-�mdnlpC

���-�jkkjmopidon

HD9FK�<�9�LAGFK

l  m?_dlpCm�gCn�?AAd_Cion�bm?qCn�Co�hjmoCgn�Ci�?kkgdlp?io�_Cn�
kmjACnnpn�nknAdÊlpCn�?p�h?i?bChCio�_C�g?�n?ion+nnApmdon�_Cn�
njpn+om?do?ion�Ci�dhkjn?io�_Cn�no?i_?m_n�Co�m«bgCn�_C�nnApmdon�
d_CiodlpCn�g�ACps�?kkgdA?]gCn�?ps�Ajgg?]jm?oCpmn,�

HcC]h]eiY�XY�j][]CUbWY�)�Xfc]hg�?iaU]bg

HcC]h]eiY�gUbha)gaWif]ha

;?UfhY�9W?Uhg

;cXY�XY�WcbXi]hY�XYg�Zcifb]ggYifg

HcC]h]eiY�XY�MAN�MRURPNWLN

��G:B=�LA>K�
�� ��
��� 

Ljh]mC�_C�_nA«n�_{n�g�_Cn�?AAd_Cion�
kmjaCnndjiiCgn�k?mhd�gCnvnjpnÎom?do?ionv8

Résultat 2025 : 1

Cible permanente : 0 accident mortel

ESSENTIEL ESRS

TRAVAILLEURS DE LA CHAÎNE DE VALEUR =KJK�K,

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= 1/

https://www.engie.com/sites/default/files/assets/documents/2024-12/Politique%20de%20vigilance%20droits%20humains%202024%20VF.pdf
https://www.engie.com/sites/default/files/assets/documents/2022-06/FR---ACI-ENGIE-vdef2-oct-2021%5B40%5D.pdf#page=26
https://www.engie.com/sites/default/files/assets/documents/2022-01/CharteAchats_ENGIE_2021-007_FR.pdf
https://www.engie.com/sites/default/files/assets/documents/2024-07/ENGIE_code-de-conduite-relations-fournisseurs_Juin2024_0.pdf
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<]UCc[iY�UjYW�CYg�WcaaibUih^g�UZZYWh^Yg

���-�dhk?Aon�inb?odan

���+�dhk?Ao�kjndoda

���,�mdnlpCn

HD9FK�<�9�LAGFK

l KCoomC�Ci�~pqmC�gC�kg?i�_C�qdbdg?iAC�_p�EmjpkC,�

l  q?gpCm�mnbpgd«mChCio�gCn�AjinnlpCiACn�kjoCiodCggCn�_Cn�?Aodqdonn�
_p�EmjpkC�npm�gCn�Ajhhpi?ponn�Co�qCdggCm�g�kmCi_mC�Ci�AjhkoC�
gCpmn�?ooCioCn�k?m�gC�_d?gjbpC�Co�g?�AjiACmo?odji,�

l KCoomC�Ci�kg?AC�_Cn�kg?in�_CvmChn_d?odji�gjA?ps�Ci�ajiAodji�
_CnvmdnlpCn�d_CiodÊnn,

HcC]h]eiY�XY�j][]CUbWY�)�Xfc]hg�?iaU]bg

;cXY�XY�WcbXi]hY�ah?]eiY

HcC]h]eiY�hfUbg]h]cb�AighY

HcC]h]eiY�X#Yb[U[YaYbh�UjYW�CYg�dUfh]Yg�dfYbUbhYg

��G:B=�LA>K�
�� ��
��� 

?Aodqdonn�di_pnomdCggCn�_jonCn�
_%pivkg?iv_%Cib?bChCio�?qCA�
gCnvk?modCnvkmCi?ioCnv8

AbWCig]cb�XYg�WcbgcaaUhYifg�Yh�ih]C]gUhYifg�nbUil

���+�dhk?Ao�inb?oda

���,�dhk?Aon�kjndodan

���+�mdnlpC

���+�jkkjmopidon

HD9FK�<�9�LAGFK

l Ajiomd]pCm�g�piC�om?indodji�epnoC�Co�CaÊA?AC�Ci�Ajiodip?io�
gv_nqCgjkkCm�_Cn�jaamCn�qCmoCn�&b?u�Co�ngCAomdAdon',�

l AjiodipCm�g�_nqCgjkkCm�_Cn�nCmqdACn�_%?d_C�?p�kdgjo?bC�
_Cvg?vAjinjhh?odji�_%niCmbdC,�

l AjiodipCm�g�?kkgdlpCm�g?�kjgdodlpC�_C�kmjoCAodji�_Cn�_jiinCn�
kCmnjiiCggCn�_Cn�AgdCion�_p�EmjpkC,�

HcC]h]eiY�XY�j][]CUbWY�)�Xfc]hg�?iaU]bg

HcC]h]eiY�hfUbg]h]cb�AighY

HcC]h]eiY�X#Yb[U[YaYbh�UjYW�CYg�dUfh]Yg�dfYbUbhYg

HcC]h]eiY�XY�dfchYWh]cb�XYg�XcbbaYg�z�WUfUWh`fY�dYfgcbbYC

��G:B=�LA>K�
�� ��
��� 

N?mo�_Cn�Ajiom?on�_%ngCAomdAdon�qCmoC�
_?invgCvojo?g�_Cn�Ajiom?on�_%ngCAomdAdon�
&CivhjtCiiC�npm�gC�knmdh«omC�CpmjknCi'v8

��SdcZ�XAWaZ�,*-*

Résultat 2025 : 85%

Cible 2030 : 100%

Résultat 2025 : 95,1% 

Cible 2030 : 90%-95% 

ESSENTIEL ESRS

COMMUNAUTÉS AFFECTÉES =KJK�K-

CONSOMMATEURS ET UTILISATEURS FINAUX =KJK�K.

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03

https://www.engie.com/sites/default/files/assets/documents/2024-12/Politique%20de%20vigilance%20droits%20humains%202024%20VF.pdf
https://www.engie.com/sites/default/files/assets/documents/2024-01/ENGIE_Code%20de%20conduite%20%C3%A9thique_FR_1.pdf
https://www.engie.com/sites/default/files/assets/documents/2025-02/ENGIE%20-%20Politique%20Transition%20Juste.pdf
https://www.engie.com/sites/default/files/assets/documents/2025-02/ENGIE%20-%20Politique%20Engagement%20Parties%20Prenantes.pdf
https://www.engie.com/sites/default/files/assets/documents/2024-12/Politique%20de%20vigilance%20droits%20humains%202024%20VF.pdf
https://www.engie.com/sites/default/files/assets/documents/2025-02/ENGIE%20-%20Politique%20Transition%20Juste.pdf
https://www.engie.com/sites/default/files/assets/documents/2025-02/ENGIE%20-%20Politique%20Engagement%20Parties%20Prenantes.pdf
https://www.engie.com/sites/default/files/assets/documents/2022-10/Politique%20Groupe%20de%20Protection%20des%20Donn%C3%A9es%20%C3%A0%20caract%C3%A8re%20personnel%20-%20version%20publique.pdf
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uh?]eiY�Yh�WcbXi]hY�XYg�UZZU]fYg

���-�dhk?Ao�inb?oda ���-�mdnlpC

HD9FK�<�9�LAGFK

l NjpmnpdqmC�g?�hdnC�Ci�~pqmC�_p�_dnkjndoda�nocdlpC�Co�Ajhkgd?iAC,

9W?Uh�XifUVCYg

���+�dhk?Ao�inb?oda

���,�dhk?Aon�kjndodan

���+�mdnlpC

HD9FK�<�9�LAGFK

9W?Uhg�?cfg�^bYf[]Yo4

l QpdqmC�g?�hdnC�Ci�~pqmC�_C�g?�kjgdodlpC�_%?Ac?on�diAgpndan�Ci�Dm?iAC,

l NdgjoCm�g?�kjgdodlpC�Ajhkgd?iAC�?p�nCdi�_C�g?�BdmCAodji�_Cn�?Ac?on,

l BnkgjtCm�?p�idqC?p�_Cn�?Ac?on�piC�_nh?mAcC�_C�mn_pAodji�
_Cvg%ChkmCdioC�A?m]jiC,�

9W?Uhg�X�^bYf[]Yo4

l BnkgjtCm�piC�nom?onbdC�CQE�_n_dnC�kjpm�gC�b?u�_C�nAcdnoC,�
Ajiomd]pCm�g�g?�KZhedchAWaZ�<dbbdYAiAZh�LdjgXAc?�BcAiAViAkZ�&PCAMQG',

�mVYfg^Wif]h^&�gefYh^�Yh�g^Wif]h^�]bXighf]YCCY

���.�dhk?Aon�inb?odan

���-�dhk?Ao�kjndoda

���-�mdnlpC

HD9FK�<�9�LAGFK

�mVYfg^Wif]h^o4

l KCoomC�Ci�~pqmC�pi�kmjbm?hhC�kgpmd?iipCg�_C�At]CmnnApmdon�
gvg%nAcCggC�_p�EmjpkC,�

KefYh^�XYg�V]Ybg�Yh�XYg�dYfgcbbYgo4

l KCoomC�Ci�~pqmC�_Cn�hCnpmCn�_C�kmnqCiodji�Co�_C�kmjoCAodji�Ci�
ajiAodji�_C�g?�AmdodAdon�_C�g?�ujiC�_%dhkg?io?odji�Co-jp�_Cn�?Aodqdonn,

K^Wif]h^�]bXighf]YCCYo4

l KCoomC�Ci�~pqmC�_Cn�ntno«hCn�_C�h?i?bChCio�_C�g?�nnApmdon�]?nnn
npm�gÁ?hngdjm?odji�AjiodipC�_?in�gCn�Êgd?gCn�Co�Ciodonn�Cskgjdo?io�
_Cn�?Aodan�di_pnomdCgn,�

KefYh^�biWC^U]fYo4

l KCoomC�Ci�~pqmC�piC�kjgdodlpC�ajmoC�_C�n{mCon�ipAgn?dmC�dioCmqCi?io�
gvojpn�gCn�no?_Cn�_p�kmjACnnpn�_%Cskgjdo?odji�Co�_C�_nh?io«gChCio�
_CnvACiom?gCn,�

xh?]eiY�Yh�L;V<URJWLN

;?UfhY�9W?Uhg

HcC]h]eiY�WmVYfgaWif]ha�"fcidY

��G:B=�LA>K�
�� ��
��� 

DjmhCm�gCn�kCmnjiiCn�gCn�kgpn�CskjnnCn�
?pvmdnlpC�_C�Ajmmpkodjiv8

N?mo�_Cn�ajpmidnnCpmn�&cjmn�niCmbdC'�
mCkmnnCio?io�?p�hjdin�3.#�_C�g%ChkmCdioC�
A?m]jiC*�Cib?bnn�_?in�piC�om?eCAojdmC�_C�
_nA?m]ji?odji�k?mo?bnC�?qCA�CLEGC�

��SdcZ�XAWaZ�,*-*

Résultat 2025 : 87,7% 

Cible 2030 : >95% 

Résultat 2025 : 51% 

Cible 2030 : 100%

ESSENTIEL ESRS

CONDUITE DES AFFAIRES =KJK�?+

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= 11

https://www.engie.com/groupe/ethique-et-compliance
https://www.engie.com/sites/default/files/assets/documents/2022-01/CharteAchats_ENGIE_2021-007_FR.pdf
https://www.engie.com/analystes-rse/societal/cyber-securite
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-(+(+ AbZcfaUh]cbg�[^b^fUCYg�S=KJK�,T

-(+(+(+ FchY�a^h?cXcCc[]eiY

/*-*-*-*- :UgY�[abafUCY�XkahUVC]ggYaYbh�XYpCkahUh�XYpXifUV]C]ha�S:H)-T

:UgYg�XY�df^dUfUh]cb�S:H'+�/U&�VT

ACo�no?o�_C�_pm?]dgdon�Cno�kmnk?mn�AjiajmhnhCio�g�g?�_dmCAodqC
_p�/2�_nACh]mC�0.00�hj_dÊ?io�gC�P«bgChCio�iz315-0./2*�g?
_dmCAodqC�0..2-/.7-AC*�g?�_dmCAodqC�0..4-21-AC�Co�g?�_dmCAodqC
0./1-12-CS� npm� gÁno?o� _C� _pm?]dgdon� _Cn� CiomCkmdnCn� &AQPB',
ACnv_dmCAodqCn�jio�non�om?inkjnnCn�Ci�Dm?iAC�nCgji�gÁjm_jii?iAC
_C� om?inkjndodji� iz� 0.01+//20� _p� 4� _nACh]mC� 0.01*
?hCi_nC�k?m�g?�Jjd�iz�0.03+17/�_p�1.�?qmdg�0.03*�Co�jio�non
npkkgnhCionCn� k?m� gC� m«bgChCio� _ngnbpn� 0.01-0550� _p
1/v epdggCo� 0.01,� AC� _CmidCm� dino?pmC� gCn� ijmhCn� _C� mCkjmodib
Civ h?od«mC� _C� _pm?]dgdon� �!jgdeZVc� LjhiVAcVWAaAin� KZedgiAc?
LiVcYVgYh� _don� �CQPQ�',� ACo� no?o� _C� _pm?]dgdon� Cno� nb?gChCio
kmnk?mn� AjiajmhnhCio� g� g?� o?sjijhdC� CpmjknCiiC� nCgji
gÁ?modAgC�6�_p�m«bgChCio�0.0.-630,

ACo� no?o� _C� _pm?]dgdon� mCkjnC� npm� piC� ?i?gtnC� _C� _jp]gC
h?onmd?gdon�&_nAmdoC�kgpn�Ci�_no?dg�Ad+?km«n'*�kCmhCoo?io�_Ád_CiodÊCm
gCn� npeCon� CiqdmjiiChCio?ps*� QjAd?ps� jp� _C�EjpqCmi?iAC� &CQE'
npm� gCnlpCgn� CLEGC� ?� pi� dhk?Ao� h?onmdCg� &kjndoda� jp� inb?oda'
CovACps�?t?io�pi�CaaCo�h?eCpm�npm� g?�kCmajmh?iAC�Êi?iAd«mC�_p
EmjpkC�&mdnlpCn�jp�jkkjmopidonn',

ACn� diajmh?odjin� jio� non� no?]gdCn� _?in� pi� AjioCsoC� nqjgpoda
A?m?Aonmdnn�k?m�_Cn�diACmodop_Cn�npm�gÁdioCmkmno?odji�_Cn�oCsoCn*
gÁ?]nCiAC�_C�km?odlpCn�no?]gdCn�ijo?hhCio�kjpm� gÁ?i?gtnC�_C
_jp]gC� h?onmd?gdon� ?dind� lpC� k?m� pi� _dnkjndoda� _C� AjiomvgC
dioCmiC�Ci�Ajpmn�_Á?_?ko?odji,�B?in�AC�AjioCsoC�m«bgChCio?dmC
_ChCpm?io�CiAjmC�diACmo?di�?p�_n]po�_C�g%?iinC�0.04*�CLEGC
?�a?do�gC�Acjds�_Cvh?dioCidm�pi�idqC?p�_C�kp]gdA?odji�ndhdg?dmC
g�gÁ?iinC�_Cmid«mC,�?dind*�gCn�om?q?ps�mn?gdnnn�ACooC�?iinC�nÁdinAmdqCio
_?in�g?�Ajiodipdon�_C�ACps�hCinn�gÁ?iinC�kmnAn_CioC,v

OpCglpCn�kjdion�hnmdoCio�?ooCiodjiv8�

l g%?i?gtnC� _C� _jp]gC� h?onmd?gdon� mCnoC� d_CiodlpC� g� ACggC
mn?gdnnC� Ci� 0.02� A?m� dg� iÁ?� non� d_CiodÊn� ?pApi� nqniChCio
h?eCpm� _jio� gÁdhk?Ao� npm� g?� nompAopmC� _p� bmjpkC� CLEGC� jp
nji� hj_«gC� _Á?aa?dmCn� ?pm?do� non� _C� i?opmC� g� hj_dÊCm� gCn
mnnpgo?on�_C�gÁ?i?gtnC�_C�_jp]gC�h?onmd?gdon�Co�gCn�CsdbCiACn
_C�kp]gdA?odjin�lpd�Ci�_nAjpgCiov9�

l ACmo?diCn�diajmh?odjin�lp?iodo?odqCn�ajio�?kkCg�?ps�epbChCion
Co� Cnodh?odjin�_C� g?�BdmCAodji�Eninm?gC� _p�EmjpkC�CLEGC� Co
kCpqCio�AjhkjmoCm�_Cn� diACmodop_Cn�Ci�k?modApgdCm�kjpm� gCn
_jiinCn� kmnqdndjiiCggCn� npm� gC� gjib� oCmhC� AjhhC� kmnAdnn
Ci� nCAodji�1,/,/,/,0,� ACn� ngnhCion� _ÁdiACmodop_C*� epbChCion
Co�Cnodh?odjin�njio�kmnAdnnn�kjpm�gCn�kmdiAdk?ps�di_dA?oCpmn
AjiACminn�?p�nCdi�_p�m?kkjmo�_C�_pm?]dgdonv9

l AjhhC�kmnAdnn�_?in�gC�k?m?bm?kcC��CgnhCion�hnocj_jgjbdlpCn
?kkgdlpnn� kjpm� gC� A?gApg� _Cn� nhdnndjin� ojo?gCn� _C� ECQ� _p
EmjpkC�� _Cv g?� k?modC� _C� g?� QCAodji� 1,/,0,/,4v Gi_dA?oCpmn
Agdh?odlpCn� YC/+3*� C/+4Z*v gCn� nhdnndjin� _C� AM0� ?nnjAdnCn
?ps� kmCno?odjin� _C� q?gjmdn?odji� _C� b?u� mnnd_pCgn� kjpm� pi
AgdCio�kmj_pAoCpm�_Á?AdCm�njio�CsAgpCn�_p�nAjkC�/�_p�EmjpkCv9v

l AjiajmhnhCio� g� nCn� Cib?bChCion*� gC� EmjpkC� kp]gdC� ACooC
?iinC� ACmo?din� kjdion� _C� _jiinCn� lpd� i%no?dCio� k?n
_dnkjid]gCn�Ci�0.02,�OpCglpCn�kjdion�_C�_jiinCn�_ChCpmCio
g� kp]gdCm� jp� g� AjhkgnoCm� gjmn� _Cn� kmjAc?din� CsCmAdACn,� Gg
n%?bdo�ijo?hhCio�_Cv8

� g?� kp]gdA?odji� _Cn� di_dA?oCpmn� mCg?odan� ?ps� kjggp?ion� _C
g%C?p�Co�_Cn�njgn*�Co�?ps�_ng?dn�_C�k?dChCion�ajpmidnnCpmn
Co� gCn� diajmh?odjin� npm� gCn� ?hCi_Cn*� kni?gdonn� Co
di_Chidn?odji� _Cn� _jhh?bCn� mnnpgo?io� _%diAd_Cion� gdnn
?ps�_mjdon�cph?din*

� g%?gdbiChCio�_Cn�hnocj_jgjbdCn�_C�A?gApg�?qCA�gCn�ijmhCn
CQPQ�kjpm�ACmo?din�di_dA?oCpmn�_C�mnhpinm?odjiv9

l a?AC�g�g?�AjhkgCsdon�_C�g?�m«bgChCio?odji�CpmjknCiiC�npm�gC
gZedgiAc?�_C�_pm?]dgdon�&t�Ajhkmdn�g?�o?sjijhdC'�Co�gÁ?]nCiAC
_%dioCmkmno?odji� pidqjlpC� Co� AjinCinpCggC� _Cn� oCsoCn*� gC
EmjpkC� ?� AjinCmqn� nCn� kmdiAdkCn� _C� mCkjmodib� no?]gdn� Ci
0.02*�ijo?hhCio�npm�g?�_nÊidodji�_p�AjiomvgC�jknm?odjiiCg*
lpd� _?in� gC� A?n� _p� EmjpkC� CLEGC*� nC� ]?nC� npm� g%?i?gtnC� _p
AjiomvgC� Êi?iAdCm*� Ci� ?ejpo?io� _Cn� Amdo«mCn� _%?i?gtnC
nknAdÊlpCn�?p�AjiomvgC�jknm?odjiiCgv9�

l gC�bmjpkC�CLEGC�?�Acjdnd�_Á?kkgdlpCm�_«n�g?�AgvopmC�0.03�gCn
_dnkjndodjin� _p� P«bgChCio� _ngnbpn� Mhid]pn� &CS'� 0.04-51
lpd� diomj_pdo� _Cn� hCnpmCn� ndhkgdÊA?omdACn� Ci� AC� lpd
AjiACmiC� gCn�Amdo«mCn�bninmdlpCn�kCmhCoo?io�_C�_noCmhdiCm
nd� piC� ?Aodqdon� nAjijhdlpC� iC� A?pnC� k?n� _C� kmnep_dAC
dhkjmo?io�g� g?�kmnqCiodji�Co�g� g?� mn_pAodji�_C� g?�kjggpodji
&�BLQF�'� ?dind� lpC� g?� ndhkgdÊA?odji� _Cn� o?]gC?ps� _C
mCnodopodji�_Cn�mnnpgo?on,�JC�EmjpkC�iÁ?�k?n�Ajind_nmn�kjpm
ACo� CsCmAdAC� gÁjkodji� kmjkjnnC� k?m� gC� P«bgChCio� _ngnbpn
_Á?kkgdlpCm�piC�h?onmd?gdon�kjpm� gÁnq?gp?odji�_C� gÁngdbd]dgdon
Co� _C� gÁ?gdbiChCio� _C� nCn� ?Aodqdonn� nAjijhdlpCn,� ACooC
kjnnd]dgdon� nCm?� in?ihjdin� nop_dnC� _?in� gC� A?_mC� _C
gÁCsCmAdAC�0.04v9v

l CiÊi� gÁ?_?ko?odji� _p� kmjACnnpn� _C� AjiomvgC� dioCmiC� ?ps
ijpqCggCn�CsdbCiACn�_C�g?�ijmhC�Cno�Ci�Ajpmn,�BCn�kmjbm«n
ijo?]gCn� jio� non� mn?gdnnn� _Ckpdn� g%?iinC� _Cmid«mC,� ACn
Caajmon�nCmjio�kjpmnpdqdn�gjmn�_Cn�kmjAc?din�CsCmAdACn�&qjdm
QCAodji�1,/,/,3',

H^f]azhfY�XY�WcbgcC]XUh]cb

AjiajmhnhCio�?ps�ijmhCn�CQPQ*�gÁno?o�_C�_pm?]dgdon�?kkgdlpC
gC�hohC�knmdh«omC�lpC� gCn�no?on�Êi?iAdCmn,�ACg?�ndbidÊC�lpC
gCv knmdh«omC� _C� gZedgiAc?� CQE� _Cn� �jknm?odjin� kmjkmCn�� Cno
AjiajmhC�?p�knmdh«omC�_C� Ajinjgd_?odji�_Cn� no?on�Êi?iAdCmn
Ajpqm?io� g� g?� ajdn� g?� njAdnon�h«mC� Co� nCn�Êgd?gCn� &dionbm?odji
bgj]?gC� g� /..#',� JCn� ?Aodqdonn� AjiejdioCn� njio� nb?gChCio
Ajind_nmnCn�AjhhC�_Cn�jknm?odjin�kmjkmCn�_ÁCLEGC�g�c?poCpm
_C�gCpm�lpjoC+k?mo�_C�_noCiodji�A?kdo?gdnodlpC,

JCn� CiomCkmdnCn� ?nnjAdnCn� &g� n?qjdm� ACggCn� _?in� gCnlpCggCn
CLEGC� CsCmAC� piC� di�pCiAC� ijo?]gC'� Co� gCn� AjCiomCkmdnCn
&_?in� gCnlpCggCn� CLEGC� CsCmAC� pi� AjiomvgC� Ajiejdio'� njio
Ajhko?]dgdnnCn�nCgji�g?�hnocj_C�_C�g?�hdnC�Ci�nlpdq?gCiAC�Co
ajio� k?modCv _Cn� nCbhCion� ?hjio� jp� ?q?g� _C� g?� Ac?qiC� _C
q?gCpm� &AT'� g� c?poCpm� _C� gCpm� o?ps� _C� _noCiodji,� JCn� ?Aodan
Êi?iAdCmn�&kmoon*� diqCnodnnChCion�Ci�?Aodjin�Co�Ci�_CooC'�njio
kmdn� Ci� AjhkoC� AjhhC� _Cn� �mCg?odjin� _Á?aa?dmCn�� Co� kCpqCio
_jiiCm�gdCp*�nd�CggCn�njio�ndbidÊA?odqCn*�g�_Cn�diajmh?odjin�npm
g?�Ac?qiC�_C�q?gCpm,

J?� ]?nC� _C� kmnk?m?odji� Co� _C� A?gApg� _Cn� di_dA?oCpmn� npdo� gCn
kmdiAdkCn� Ad+_Cnnpn*� g� gÁCsACkodji� _C� ACmo?din� di_dA?oCpmn
nknAdÊlpCn�lpd�inACnndoCio�pi�Ac?hk�_Á?kkgdA?odji�kgpn�g?mbC,
Njpm� ACn� di_dA?oCpmn*� g?�hnocj_jgjbdC�?kkgdlpnC�Cno�kmnAdnnC
_?in�gCn�nCAodjin�mCg?odqCn�?ps�CQPQ�AjiACminCn,

S:H)-� 1WT� AjhhC� kjpm� g?� kmChd«mC� ?iinC� _C� gZedgiAc?*� Co� g
gÁCsACkodji� _C� gÁCsCmAdAC� _C� _jp]gC� h?onmd?gdon� Co� _Cn
CsACkodjin� nknAdÊnCn� _?in� g?� nCAodji� AjiACminC� gC� A?n
nAcn?io*�g?�Ac?qiC�_C�q?gCpm�diAgpo�gCn�ajpmidnnCpmn�_C�m?ib�/
Co� gCn� Ajinjhh?oCpmn� Co� podgdn?oCpmn� Êi?ps� _C� m?ib� /*� g
n?qjdm�gCn�AgdCion�k?modApgdCmn�_dmCAon�lpd�?Ac«oCio�gCn�kmj_pdon
Co�nCmqdACn�_C�gÁCiomCkmdnC�g�_Cn�Êin�_Ápn?bC�kCmnjiiCg,

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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 o?o�_C�_pm?]dgdon

/*-*-*-*. HiVC]WUh]cb�Xk]bZcfaUh]cbg�fYCUh]jYg�zpXYgpW]fWcbghUbWYg�dUfh]WiC]`fYg�S:H).T

#cf]ncbg�hYadcfYCg�S:H',�3U&�VT

Njpm�g?�kmnk?m?odji�_C�gÁno?o�_C�_pm?]dgdon*�gC�EmjpkC�?kkgdlpC
_Cn� cjmdujin� oChkjmCgn� AjcnmCion� ?qCA� ACps� podgdnnn� kjpm
gÁdiajmh?odji� Êi?iAd«mC*� Co� ijo?hhCio� kjpm� gC� ]p_bCo� Co
gCv Ng?i� _Á?aa?dmCn� g� KjtCi� RCmhC� &N?KR'� ?kkmjpqnn� k?m� gC
Ajhdon�CsnApoda�_p�EmjpkC�Co�gC�AjinCdg�_Á?_hdidnom?odjiv8

l pi�?i*�kjpm�gC�Ajpmo+oCmhC�&]p_bCo'v9

l _?in�gCn�_Cps�?iinCn�lpd�npdqCio*�kjpm�gC�hjtCi�oCmhC*�&N?KR'v9

l ?p+_Cgg�_C�omjdn�?iinCn*�kjpm�gC�gjib+oCmhC,

`�ijoCm�lpC�kjpm� gCn�kmnqdndjin�_Ánhdnndjin�_C�b?u�g�CaaCo�_C
nCmmC�&ECQ'�gC�EmjpkC�hCo�Ci�~pqmC�pi�N?KR�AM0�?gg?io�?p+_Cgg
_p� N?KR� Êi?iAdCm� kjpm� ?ggCm� epnlp%Ci� 0.1.*� e?gji� AgCa� _Cn
j]eCAodan� Agdh?odlpCn� _pv EmjpkC*� kpdn� nq?gpC� piC� om?eCAojdmC
epnlp%Ci�0.23�?qCA�_Cn�kjdion�_C�k?nn?bC�ojpn�gCn�Adil�?in�Ci
0.13�Co�0.2.,

Mh]C]gUh]cb�XiYgh]aUh]cbg�Yh�Xi�Ai[YaYbh�S:H',�++T

J?� kmnk?m?odji� _C� ACmo?diCn� diajmh?odjin� inACnndoC� gÁpodgdn?odji
_ÁCnodh?odjin�Co�_Áctkjoc«nCn*�ijo?hhCio�gjmn�_C�g?�_noCmhdi?odji
_C�ACmo?din�hjio?ion�hjino?dmCn�jp�_C�hnomdlpCn�lp?iodo?odqCn,
JCn� njpmACn� _C� ACn� Cnodh?odjin� Co� gCpmn� idqC?ps� _ÁdiACmodop_C
njio� ajpmidn�_?in� gCn� mp]mdlpCn�AjiACminCn�?pnnd�]dCi�kjpm� gCn
ctkjoc«nCn� mCoCipCn*� gCn� _jiinCn� cdnojmdlpCn� Co� gCn� _jiinCn
kmnqdndjiiCggCn,� JCn� Cnodh?odjin� ndbidÊA?odqCn*� dicnmCioCn� g
ACmo?diCn� hnocj_jgjbdCn� _C� A?gApg*� mn?gdnnCn� k?m� gC� EmjpkC*
kjmoCio� kmdiAdk?gChCio� npm� gCn� nhdnndjin� _C� b?u� gv CaaCo� _C
nCmmC*� Ci� k?modApgdCm� npm� gC� nAjkC� 1� gdn� ?ps� ?Ac?on*� gCn
nhdnndjin�nqdonCn�AcCu�gCn�AgdCion�k?m�gCn�jaamCn�Co�kmj_pdon�_p
EmjpkC*�gCn�nhdnndjin�_C�kjggp?ion�?ohjnkcnmdlpCn�&LMs*�QMs
Co�k?modApgCn�ÊiCn'�Co�gCn�cCpmCn�_C�njpn+om?do?ion,

N?m�?dggCpmn*�CibdC�Acjdndo�_C�iC�k?n�mCkjmoCm�gCn�nhdnndjin�_C
AM0�?nnjAdnCn�?ps�kmCno?odjin�_C�q?gjmdn?odji�_C�b?u�mnnd_pCgn
kjpm� pi� AgdCio� kmj_pAoCpm� _Á?AdCm� _?in� gC� nAjkC� /� _p
EmjpkCv Ci� AjcnmCiAC� ?qCA� gÁGQM� /2� 2.280.02� +�Knocj_C� _C
A?gApg�_C�g%dioCindon�_C�g%nhdnndji�_C�_djst_C�_C�A?m]jiC�_C�g?
kmj_pAodji� _C� g?� ajioC� Co� _C� g%?AdCm*� Ci� g%?]nCiAC� _C
_dnkjndodjin�nknAdÊlpCn�_?in�gCn�CQPQ�Co�gC�EFE�NmjojAjg,

CiÊi*� kjpm� gC� A?gApg� _p� nAjkC� 1,//� �Sodgdn?odji� _Cn� kmj_pdon
qCi_pn�?ps�Ajinjhh?oCpmn�Êi?ps�*�njio�kmdnCn�Ci�Ajind_nm?odji
gCn� qCioCn� ?ps� AgdCion� lpd� AjinjhhCio� _dmCAoChCio� gC
Ajh]pnod]gC�?AcCon,�ACg?�CsAgpo�gCn�qCioCn�?ps�kg?oCajmhCn�_C
inbjAC*� ?ps� mCqCi_Cpmn*� ?ps� CiomCkmdnCn� gjA?gCn� _C
_dnomd]podji�Co�?pomCn�dioCmhn_d?dmCn,

Mh]C]gUh]cb�XYg�X]gdcg]h]cbg�hfUbg]hc]fYg�XYg�=KJK�dUf�=F?A=�
S=KJK'+�+*(.�'�9ddYbX]WY��T

B?in�gC�A?_mC�_p�m«bgChCio�Mhid]pn*�_C�g?�_dmCAodqC�Lide�i]Z
XadXC� Co� _C� g%?AoC� _ngnbpn� JjAXC� «m*� gC� EmjpkC� ?� Acjdnd
_Á?_jkoCm�gCn�hCnpmCn�npdq?ioCn�kmnqpCn�_?in�gCn�_dnkjndodjin
om?indojdmCn�_C�g?�ijmhC�CQPQv/v8

l ;?UcbY� XY� jUCYif� S:H)-� 1WTp 6� JC� EmjpkC� nC� AjiajmhCm?� g
g%nAcn?iAC�0.05�npm�gC�kg?i�lp?iodo?oda�Co�lp?gdo?oda,�`�_?oC*
ACo� no?o� _C� _pm?]dgdon� nÁ?kkpdC*� gjmnlpC� ACg?� Cno� inACnn?dmC*
npm�_Cn�Cnodh?odjin�kjpm�g?�kp]gdA?odji�_Ádiajmh?odjin�npm�g?
Ac?qiC�_C�q?gCpm�?hjio�jp�?q?gC�_p�EmjpkC�AjhhC�di_dlpn
kmnAn_ChhCio,� ACn� Cnodh?odjin� njio� _no?dggnCn� _?in� gCn
mp]mdlpCn� AjiACminCn� ?qCA� gCpm� _nÊidodji*� gCpm� hj_C� _C
A?gApg*�gCpm�idqC?p�_C�kmnAdndji�Co�gC�A?n�nAcn?io*�gCn�hjtCin
Ciqdn?bnn�kjpm�gCpm�?hngdjm?odjiv9

l AbZcfaUh]cbg�WcadUfUh]jYg�S KJK)-�-,*/Tp6� gC�EmjpkC�kmnnCioC
_Cn� diajmh?odjin� Ajhk?m?odqCn� Ci� kp]gd?io� gCn� di_dA?oCpmn
npm�gCn�?iinCn�0.02�Co�0.03,�Gg�i%t�?�k?n�Cp�_C�Ac?ibChCio
hnocj_jgjbdlpC� ndbidÊA?oda� Ci� 0.03� inACnndo?io� piC
mCajmhpg?odji�_%di_dA?oCpmn�0.02,

J?� mnjmb?idn?odji� _Cn� E@S� _p� EmjpkC� i%?� k?n� Cp� _%dhk?Ao
npm� gCn� di_dA?oCpmn� lp?iodo?odanv ?pomC� lpC� gC� mCA?gApg� _Cn
di_dA?oCpmn� 0.02� g� g?� h?dggC� _Cn� ijpqCggCn� E@S� kjpm
kCmhCoomC�g?�Ajhk?m?dnji�?qCA�gCn�mnnpgo?on�0.03,

l 9ihfYg� X]gdcg]h]cbg� hfUbg]hc]fYg� UddC]eiaYg� z� XYg� h?`aYg
gdaW]oeiYgp6�gC�EmjpkC�a?do�gC�Acjds�_%?kkgdlpCm�?p�A?n�k?m�A?n
gCn� _dnkjndodjin� om?indojdmCn� kmnqpCn� k?m� g?� ijmhC� CQPQv /
nCgji�g%?kkCi_dAC�A*�oCg�lpÁnoCi_p�k?m�gÁ?AoC�_ngnbpn�_do�JjAXC
«m� &kjpm� kgpn� _C� _no?dgn� qjdm� QCAodjiv 1,/,3,0v CsdbCiACn� _C
kp]gdA?odji� ?p� odomC� _Cnv CQPQ� AjpqCmoCn� k?m� gÁno?o� _C
_pm?]dgdon',

�?Ub[YaYbhg�XUbg�CU�df^gYbhUh]cb�XYg�]bZcfaUh]cbg�S:Hp,o+-T

JÁno?o�_C�_pm?]dgdon� ajpmido�_Cn� di_dA?oCpmn�kjpm� g?�knmdj_C�_C
gZedgiAc?&� g?�knmdj_C�_C�gZedgiAc?�kmnAn_CioC�Co� gCn�?iinCn�_C
mnanmCiAC�nd�]Cnjdi,�

AbWcfdcfUh]cb�X�]bZcfaUh]cbg�dUf�f^Z^fYbWY�S:H',�+0T

J?�kmnnCioC�QCAodji�diAjmkjmC�k?m�mnanmCiAC�ACmo?diCn�diajmh?odjin
Êbpm?io�_?in�piC�o?]gC�_C�AjmmCnkji_?iAC,�ACooCvo?]gC�mCgdC�gCn
diajmh?odjin� hCiodjiinCn� _?in� gCn� nCAodjin� mCnkCAodqCn� _C
ACooC�QCAodji�?ps�nCAodjin�AjmmCnkji_?ioCn�_ÁpiC�?pomC�QCAodji
&qjdm�QCAodji�1,/,3v?iiCsCn',

�cadC^aYbh�gif�CYg�]bZcfaUh]cbg�[^b^fUCYg�X]gdcb]VCYg�
XUbgoCYg�gYWh]cbg�h?^aUh]eiYg�S9ddYbX]WY��T�

?Êi� _Á?hngdjmCm� g?� Ag?mon� _Cn� diajmh?odjin� Ci� h?od«mC� _C
_pm?]dgdon*�_Cn�AjhkgnhCion�_Ádiajmh?odjin�bninm?gCn�mCg?odqCn
g�g?�bjpqCmi?iAC�&EMT'*�nom?onbdC�&Q@K'�Co�bCnodji�_Cn�dhk?Aon*
mdnlpCn� Co� jkkjmopidonn� &GPM'� njio� ajpmidn� _?in� _Á?pomCn
mp]mdlpCn�ocnh?odlpCn�_C�ACooC�QCAodji,�ACn�diajmh?odjin�njio
di_dlpnCn�_?in�Ac?ApiC�_Cn�mp]mdlpCn�AjiACminCn,

AjhhC�Csdbn�k?m�g?�AQPB�gÁdionbm?gdon�_C�gÁno?o�_C�_pm?]dgdon�g
a?do� gÁj]eCo� _ÁpiC� ?nnpm?iAC� gdhdonC� k?m� gCn� Ajhhdnn?dmCn
?psv AjhkoCn,� Ci� AjhkgnhCio*� piC� nngCAodji� _Ádiajmh?odjin
CiqdmjiiChCio?gCn� Co� njAd?gCn� ajio� gÁj]eCo� _ÁpiC� qnmdÊA?odji
Ci�?nnpm?iAC�m?dnjii?]gC�k?m�gCn�Ajhhdnn?dmCn�?ps�AjhkoCn,
Ggn�nC�mCk«mCio�?p�Êg�_C�gÁno?o�_C�_pm?]dgdon�k?m�gC�kdAojbm?hhCv��,
J?� _nÊidodji� _C� ACn� di_dA?oCpmn� Cno� _dnkjid]gC� npm� _Ch?i_C
?pkm«n�_p�EmjpkC,

-(+(+(, KhfUh^[]Y�h�EcXzCY�XiUZZU]fYg�h�W?UabY�
XY�jUCYif�SK:E'+T

/*-*-*.*- DY�acX`CY�XkUZZU]fYg
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UN MODÈLE D'AFFAIRES AU SERVICE 
DE LA TRANSITION ÉNERGÉTIQUE

Ressources
Capital !nancier
  CHAP 6

 • Capitaux propres
 • Dette nette !nancière

Capital industriel
  CHAP 6

 • CAPEX de croissance
 • CAPEX de maintenance
 • Centrales de production 
d’électricité et de biogaz

 • Infrastructures de distribution  
et de transport de gaz

 • Infrastructures de transport 
d’électricité

 • Réseaux DHC

Capital intellectuel
  CHAP 1

 • Laboratoires et programmes  
de recherche

 • Fonds d'investissement  
dans les start-up

Capital humain et sociétal 
  CHAP 3 ESRS-S1 à S2

 • Salariés et sous-traitants
 • Compétences et talents

Capital naturel
  CHAP 3 ESRS-E2 à E5

 • Gaz
 • Eau
 • Biomasse

Ways of working

 • Focus on business
 • Prioritise
 • Commit to deliver
 • Collaborate
 • Engage

Un modèle intégré*

LOCAL ENERGY 
INFRASTRUCTURES
Assurer la décarbonation 
des industries et des villes

SUPPLY & ENERGY 
MANAGEMENT

Optimiser l’exploitation 
des actifs du Groupe et de 

fournir à tous les clients 
de l’énergie de manière 

"able et durable

RENEWABLE  
& FLEX POWER
Augmenter la capacité en 
énergies renouvelables 
et apporter plus de 
#exibilité au système 
énergétique

NETWORKS
Accélérer  

le développement dans 
les réseaux électriques 
et continuer à adapter 

les infrastructures gazières 
aux molécules vertes

4
Des activités  

structurées autour de 
4 grands métiers

Objectif

Un grand dé!

Des ambitions 2030

95 GW de capacités de production 
renouvelables et de stockage en 2030

20 TWh de production locale 
d’énergie verte en 2030

10 TWh de production de biométhane 
en 2035

4 GW de production d’hydrogène 
en 2035

50 TWh de capacité de biométhane 
connectée aux réseaux français 
en 2030 

10 000 km de réseau de transport 
d’électricité en 2030

300 TWh de ventes d’électricité 
en 2030 (B2B et B2C)

Fournir aux clients qui le demandent de l'électricité 
décarbonée 24 heures sur 24 et 7 jours sur 7

Être la meilleure utility de la transition 
énergétique d'ici 2030

Basé sur 4 activités complémentaires

Production Flexibilité
Infrastructures 

centralisées 
et locales

Fournitures
*  Organisation en place depuis le 1er février 2025

2* =F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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Une raison d'être

Création de valeur

Personnes Objectifs 2030

 • Femmes dans le management 40-60%

 • Écart salarial H/F <2%

 • Taux de fréquence des accidents de travail 
avec arrêt des salariés, intérimaires 
et sous-traitants

1,5

 

Planète
Décarbonation des activités Objectifs 2030

 • Émissions de GES pour la production 
d’énergie (Scopes 1 & 3) 26-36 Mt CO2 éq.

 • Part des énergies renouvelables dans  
la production d'électricité (à 100 %) 58%-66%

Décarbonation des clients

 • Émissions évitées chez les clients  
par les produits et services d’ENGIE 65-85 Mt CO2 éq.

Décarbonation des fournisseurs

 • Part des fournisseurs (hors énergie) 
représentant au moins 50% de l'empreinte 
carbone, engagés dans une trajectoire 
de décarbonation partagée avec ENGIE

100%

Pro"t Objectifs 2026 - 2028

 • EBIT (hors nucléaire) 8,7-11,3 Mds€

 • Résultat Net Récurrent part du Groupe 4,6-5,8 Mds€ 

Contribution

"Agir pour accélérer la transition vers une économie neutre en carbone, par des solutions 
plus sobres en énergie et plus respectueuses de l’environnement. Cette raison d’être rassemble 
l’entreprise, ses salariés, ses clients et ses actionnaires et concilie performance économique 
et impact positif sur les personnes et la planète. L’action d’ENGIE s’apprécie dans sa globalité  
et dans la durée."

CHAP 3 ESRS-S1

CHAP 2 ESRS-E1

CHAP 6

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= 2+



Production
Actifs exploités

Centralisée
 • Électricité : renouvelable,  

nucléaire
 • Gaz renouvelable

Décentralisé
 • Électricité : panneaux solaires, 

éolien
 • Chaleur ou froid sur site
 • Gaz renouvelables

Eau
Dessalement

Infrastructures
Actifs exploités détenus en propre  
ou en concession

Terminaux méthaniers
Stockage et vaporisation GNL

Réseaux de transport
Gaz, électricité, nouveaux gaz
(H2, CO2)

Réseaux de distribution
Gaz, électricité, réseaux
de chaleur ou froid

Stations/bornes de recharge
Électricité

Fournitures
Contrats de...

Vente
 • Électricité
 • Gaz
 • Chaleur ou froid
 • Certi"cats d'énergie

Risk managment
Gaz, électricité

Solutions de performance 
énérgétique
Maîtrise de la consommation, 
conversion bas-carbone, 
maintenance

Opérations

Clients

Sourcing

SCOPE 1

SCOPE 3 AVAL

SCOPE 2 ET SCOPE 3 AMONT

Enjeux ESG des opérations

Enjeux ESG des clients

Enjeux ESG du sourcing

 • Changement climatique  
(réduction GES et adaptation)

 • Eau
 • Pollution
 • Biodiversité et écosystèmes
 • Droits humains et parties prenantes
 • Santé-sécurité

 • Compétences et talents
 • Conditions de travail et dialogue social
 • Éthique des affaires
 • Parties prenantes
 • Transition juste
 • Sécurité industrielle
 • Cybersécurité, sûreté

 • Réduction des émissions des GES
 • Éthique des affaires
 • Droits humains, consommateurs  

et utilisateurs "naux

 • Transition juste
 • Protection des données 

personnelles

 • Biodiversité et écosystèmes
 • Ressources naturelles
 • Économie circulaire
 • Droits humains

 • Achats durables
 • Éthique des affaires
 • Santé/Sécurité

Achats de produits  
et services 
 • Solutions énergétiques
 • Éolien et solaire
 • Équipements et services
 • Informatique, digital et gestion clients
 • Frais généraux

Achats d'énergie 
 • Usage propre
 • Ventes

Centrales électriques  
de pointe - Gaz

Pompage turbinage  
- Hydro électricité

Batteries - Électricité

Stockages souterrains  
- Gaz ou H2

Batteries - Électricité

Pilotage de la demande 
sur site  
- Demand side on-site

Batteries - Électricité

Flexibilité

BtoB - Business

 • Giants*
 • Industriels
 • PME ou PMI
 • Autres énergéticiens :  

fournisseurs, expéditeurs  
sur réseaux, etc.

BtoT - Territories

 • Collectivités locales
 • Villes
 • Autres : universités, 

hopitaux, etc.

BtoC - Customers

 • Particuliers
 • Petits professionnels

* Le segment des Giants comprend des consommateurs d'énergie complexes et importants qui nécessitent une attention particulière pour gérer les risques énergétiques.

3 dALA�OPaOB?LMTVTAh�PAa=VLXaOPaCTRTVLXNP
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JCn�diajmh?odjin�npm�g?�nom?onbdC�_p�EmjpkC�njio�_no?dggnCn�Ci
QCAodji�/,0,�JCn� nAcnh?n�Ad+_Cnnpn�_nAmdqCio� mCnkCAodqChCio
g?�Ac?qiC�_C�q?gCpm�_p�EmjpkC�Co�nji�hj_«gC�_%?aa?dmCn,

DU�":M�BNWNCJKUN���8UNa�A;CN[�_nqCgjkkC*�Ajinompdo*�Êi?iAC*
CskgjdoC� Co� h?diodCio� _Cn� ?Aodan� _C� kmj_pAodji� _ÁngCAomdAdon
mCijpqCg?]gC*�_C�nojAf?bC�_ÁngCAomdAdon�Co�_Cn�?Aodan�ocCmhdlpCn
�Csd]gCn,�CggC�nC�AjiACiomC�kmdiAdk?gChCio�npm�nds�oCAcijgjbdCnv8
gÁct_mjngCAomdAdon*� gC�njg?dmC�kcjojqjgo?°lpC*� gÁnjgdCi� oCmmCnomC*
gÁnjgdCi� Ci�hCm*� gC� nojAf?bC� k?m� ]?ooCmdCn� ?nnjAdn� g� pi� ?Aoda
mCijpqCg?]gC� Co� gCn� ACiom?gCn� g� AtAgC� Ajh]din� b?u� jp� AAER,
CggC� jk«mC� _?in� lp?omC� ujiCn� bnjbm?kcdlpCnv 8� gÁCpmjkC*
gÁ?hnmdlpC�_p�Ljm_*�gÁ?hnmdlpC�_p�Qp_*�g?�mnbdji�?KC?�&?ndC*
KjtCi+MmdCio�Co�?amdlpC',

J?� h?ejmdon� _Cn� diqCnodnnChCion� apopmn� _?in� gCn� niCmbdCn
mCijpqCg?]gCn�nCm?�AjiACiomnC�npm�Adil�h?mAcnn�kmdjmdo?dmCn*�g
n?qjdm*�g?�Dm?iAC*�gC�@mnndg*�gC�Acdgd*�gCn� o?on+Sidn�Co�gÁnjgdCi�Ci
hCm*� ?qCA� piC� ?h]dodji� Amjdnn?ioC� _?in� g?� mnbdji� ?KC?*
k?modApgd«mChCio�Ci�Gi_C�Co�Ci�?amdlpC�_p�Qp_,

J?� Ac?qiC� _Á?kkmjqdndjiiChCio� _C� g?� E@S�KZcZlVWaZ�  � ?aZm
IdlZg� Cnov AjinodopnC� _C� ajpmidnnCpmn� Co� _Ádino?gg?oCpmn
_ÁnlpdkChCion� _C� kmj_pAodji� _ÁniCmbdCn� mCijpqCg?]gCn� Co� _C
ajpmidnnCpmn�_ÁnlpdkChCion�ocCmhdlpCn�kjpm�g?�AjinompAodji�Co
g?�h?dioCi?iAC�_C�nCn�dino?gg?odjin,

JCn� kmdiAdk?ps� AgdCion� _C� g?� E@S� njiov gCn� AjggCAodqdonn*� gCn
di_pnomdCn*� gCn� CiomCkmdnCn� Co� gCn� k?modApgdCmn� kmjkmdno?dmCn
_CvoCmm?din�jy�njio�dhkg?ionCn�_Cn�dino?gg?odjin,

DU� ":M� "N]C;[T?� Cno� Ci� Ac?mbC� _p� _nqCgjkkChCio*� _C
gÁCskgjdo?odji� Co� _C� g?� h?dioCi?iAC� _Cn� diam?nompAopmCn� b?u
&mnnC?ps� _C� _dnomd]podji� Co� _C� om?inkjmo*� nojAf?bC� Co
oCmhdi?ps� ELJ'� Co� _Cn� mnnC?ps� ngCAomdlpCn*� ?dind� lpC� _C� g?
kmj_pAodji�_C�]djhnoc?iC�Co�_%ct_mjb«iC�Ci�Dm?iAC�Co�_?in
_Cn�k?tn�Ad]gCn,

JCn�lp?omC�oCmhdi?ps�hnoc?idCmn�njio�ndopnn�Ci�Dm?iAC�Co�?p�Acdgd,
JCn� ndoCn�_C�nojAf?bC�njio� mnk?modn�Ci�Dm?iAC*�Ci�?ggCh?biC*
Ci�Pjph?idC�Co�?p�Pjt?phC�Sid,�JC� om?inkjmo�Cno�?nnpmn�Ci
Dm?iAC*�?p�@mnndg�Co�?p�KCsdlpC,�J?�_dnomd]podji�epnlpÁ?ps�AgdCion
k?modApgdCmn�Cno�?nnpmnC�Ci�CpmjkC�Co�?p�KCsdlpC,

J?�nom?onbdC�_C�g?�E@S�GZildgCh�AjindnoC�g�?nnpmCm�g?�kCmajmh?iAC
jknm?odjiiCggC� _Cn� diam?nompAopmCn*� g� gCn� ?_?koCm� ?ps� b?u
mCijpqCg?]gCn�g�?AAngnmCm�g?�kmj_pAodji�_C�]djhnoc?iC�Co�kgpn
g?mbChCio� _C� b?u� ]?n� A?m]jiC*� Ci� Dm?iAC� Co� _?in� pi� ACmo?di
ijh]mC�_C�k?tn�Ad]gnn�g�gÁdioCmi?odji?gv9v?dind�lp%g�_nqCgjkkCm
gCn�diam?nompAopmCn�ngCAomdlpCn�g�g%dioCmi?odji?g,

J?�E@S�GZildgCh�nC�ajpmido�?pkm«n�_C�bm?i_n�di_pnomdCgn�a?]mdlp?io
Co�dino?gg?io�_Cn�opt?ps*�_Cn�no?odjin�_C�AjhkmCnndji*�_C�om?doChCio
Co�_C�Ajhko?bC�_p�b?u*�_Cn�dino?gg?odjin�_C�kmj_pAodji�Co�_ÁdieCAodji
_C�]djb?uv&/'�Co�_Cn�ktgviCn�Co�mnnC?ps�ngCAomdlpCn,

QCn� AgdCion� njiov gCn� Cskn_doCpmn� lpdv ajio� ?AcChdiCm� gCpm
niCmbdC�b?u�jp�ngCAomdAdon�Co�gCn�Ajinjhh?oCpmn�Êi?ps�lpd�nC
m?AAjm_Cio�npm�gCn�mnnC?ps�_C�_dnomd]podji�jp�_C�om?inkjmo,

DU� ":M�  ;LJU� 7WN[Pb� :WO[J?][AL]A[N?� ?AAjhk?biC� nCn� AgdCion
_?in� gCpm� om?eCAojdmC� _C� _nA?m]ji?odji� Co� g?� h?qomdnC� _C� gCpm
Ajinjhh?odji,�JCn�njgpodjin�kmjkjnnCn�nC�mnk?modnnCio�Ci�omjdn
A?onbjmdCnv 8� gCn� mnnC?ps� gjA?ps� _%niCmbdC*� g?� kmj_pAodji
_%niCmbdC�npm�ndoC�Co�gCn�nCmqdACn�_C�bCnodji�Co�_C�kCmajmh?iAC
niCmbnodlpC,� JCn� mnnC?ps� gjA?ps� _%niCmbdC� kmj_pdnCio� Co
_ngdqmCio�piC�niCmbdC�Êi?gC�&Ac?gCpm*�q?kCpm*�amjd_*�ngCAomdAdon'
g�_C�ijh]mCps�podgdn?oCpmn�Ci�jkodhdn?io� g%pn?bC�_Cn�niCmbdCn
qCmopCpnCn�_dnkjid]gCn�npm�gC�oCmmdojdmC�&]djh?nnC*�bnjocCmhdC*
njg?dmC� ocCmhdlpC*�CoA,'*� ojpo�Ci�_nqCgjkk?io�_Cn� oCAcijgjbdCn
_C� c?poC� CaÊA?Adon� niCmbnodlpC,� J?� kmj_pAodji� _%niCmbdC� npm
ndoC� mCkjnC� npm� _Cn� diam?nompAopmCn� lpd� kmj_pdnCio� g� g%nAcCggC
_%pi�ndoC�&di_pnomdCg�jp�oCmod?dmC'�Co�qd?�_Cn�podgdonn�]?n�A?m]jiC*
g%niCmbdC�Êi?gC�inACnn?dmC�g�nji�ajiAodjiiChCio�&Ac?gCpm*�amjd_*
ngCAomdAdon*� q?kCpm*� ?dm� Ajhkmdhn*� CoA,',� J?� E@S� _nqCgjkkC*
hj_CmidnC� Co� CskgjdoC� ACn� diam?nompAopmCn,� CggC� kmjkjnC� g� nCn

AgdCion�_Cn�Ajiom?on�?qCA�_Cn�Cib?bChCion�_C�mn_pAodji�_C� g?
Ajinjhh?odji�niCmbnodlpC�_C�gCpmn�]§odhCion�Co�_Cn�nhdnndjin
_C� AM0� ?nnjAdnCn,� J?� E@S� jaamC� nb?gChCiov 8� pi� AjinCdg� Ci
_nA?m]ji?odji*� piC� b?hhC� _C� nCmqdACn� jknm?odjiiCgn� ?qCA
g%Cskgjdo?odji�Co�g?�h?dioCi?iAC�_Cn�dino?gg?odjin�_C�kmj_pAodji
Co�_C�_dnomd]podji�_C�Ac?gCpm�Co�_C�amjd_�_?in�gCn�]§odhCion,

J?�E@S�jk«mC�_?in�_Cps�ujiCn�bnjbm?kcdlpCnv8�g%CpmjkC�?qCA
Adil� k?tn� kmdjmdo?dmCn� &Dm?iAC*� ?ggCh?biC*� Go?gdC*� Cnk?biC*
NjgjbiC'*�g%?ndC�$�KjtCi+MmdCio,

J?� E@S� n%?kkmjqdndjiiC� ?pkm«n� _C� bmjpkCn� di_pnomdCgn� lpd
a?]mdlpCio�jp�dino?ggCio�_Cn�nlpdkChCion�_C�mnnC?ps�_%niCmbdC
jp�ajpmidnnCio�_Cn�kmCno?odjin�_dbdo?gCn,�

QCn� kmdiAdk?ps� AgdCion� diAgpCio� gCn� qdggCn*� gCn� AjggCAodqdonn
oCmmdojmd?gCn*� gCn� di_pnomdCgn*� gC� oCmod?dmC� Co� gCn� c?]do?on
AjggCAodan,

DU� ":M� CA<<Ub� �� 7WN[Pb� !JWJPNVNW]� �K" E%� jkodhdnC
gÁCskgjdo?odji� _Cn� ?Aodan� niCmbnodlpCn� _ÁCLEGC� Co� ?nnpmC� g?
ajpmidopmC� Ê?]gC� Co� _pm?]gC� _ÁniCmbdC� g� nCn� AgdCion,� QCn
?Aodqdonn�kmdiAdk?gCn�AjpqmCio�omjdn�_jh?diCnv8

D#cdh]a]gUh]cb�XkUWh]Zgv 8�Q$CK�jkodhdnC� gCn�?Aodan�niCmbnodlpCn
&ngCAomdAdon*�b?u*�ELJ*�]djhnoc?iC*�]djh?nnC'*�Ci�bnm?io�g?�hdnC
npm�gC�h?mAcn*�gC�_dnk?oAcdib*�gÁ?kkmjqdndjiiChCio*�gC�om?inkjmo*
gC�nojAf?bC�Co�g?�q?gjmdn?odji�_C�g?��Csd]dgdon�_Cn�?Aodan,

DU�Zcifb]hifY�XkabYf[]Y�Yh�XY�gYfj]WYgv8�Q$CK�b?m?iodo�g?�nnApmdon
_Á?kkmjqdndjiiChCio�Ci�b?u�i?opmCg*�b?u�qCmo�Co�]?n�A?m]jiC
&]djhnoc?iC*�ct_mjb«iC'�Co�ngCAomdAdon*�kjpm�piC�AgdCio«gC�q?mdnC,

DU� [Ygh]cb� XYg� f]geiYgv 8� Q$CK� b«mC� gCn� mdnlpCn� gdnn� ?ps
kjmoCaCpdggCn� niCmbnodlpCn� kctndlpCn� Co� Êi?iAdCmn� qd?� _Cn
nom?onbdCn�_C�AjpqCmopmC�Co�piC�CskCmodnC�_C�h?mAcn,

J?�E@S�dioCmqdCio�_?in�gC�hji_C�CiodCm�Co�kgpn�k?modApgd«mChCio
_?in�nds�k?tnv8�Dm?iAC*�@CgbdlpC*�N?tn+@?n*�Pjph?idC*�Go?gdC�Co
?pnom?gdC� kjpm� g?� ajpmidopmC� @ojA� Co� _?in� /0� k?tn� kjpm� g?
ajpmidopmC�@oj@,�

QCn�kmdiAdk?ps�AgdCion�njiov8�

l gCn�?pomCn�Ciodonn�_p�EmjpkCv9�

l gCn�Ajinjhh?oCpmn�_ÁniCmbdC�&di_pnomdCn�Co�CiomCkmdnCn'v9�

l gCn�_dnomd]poCpmn�Co�mCqCi_Cpmn�_p�nCAoCpm�_C�gÁniCmbdCv9�

l gCn�njAdnonn�_C�om?_dib�Co�aji_n�_ÁdiqCnodnnChCionv9

l gCn�k?modApgdCmn�Co�kCodoCn�CiomCkmdnCn

J?�E@S�nC� ajpmido� Ci�niCmbdC� npm� gCn�kg?oCajmhCn�]jpmnd«mCn
_ÁniCmbdC*�?pkm«n�_Cn�?Aodan�niCmbnodlpCn�_p�EmjpkC�Co�?pkm«n
_C� lpCglpCn� ajpmidnnCpmn� cdnojmdlpCn� _C� b?u� ijo?hhCio� Ci
Ljmq«bC*�Ci�?gbnmdC*�?p�KjtCi+MmdCio�Co�?ps� o?onÎSidn,

DkYbh]ha� cdafUh]cbbYCCY� FiWCaU]fY� Cno� _n_dnC� g� g?� bCnodji
jknm?odjiiCggC� _Cn� _Cps� mn?AoCpmn� ipAgn?dmCn� Ci� @CgbdlpC*
?dind� lpC� _Cn� _mjdon� _noCipn� _?in� _Cps� ACiom?gCn� _ÁCBD� Ci
Dm?iAC,�JC�A?_mC� epmd_dlpC� didod?g�kmnqjt?do� g?� njmodC�kmjbmCnndqC
_C�gÁCskgjdo?odji�_Cn�ACiom?gCn�ipAgn?dmCn�Ci�@CgbdlpC�CiomCv0.00
Cov0.03,�N?mv_nAdndji�_p�/6vh?mn�0.00*�gC�EjpqCmiChCio�]CgbC
?v _nAd_n� _C� kmCi_mC� gCn� hCnpmCn� inACnn?dmCn� Ci� qpC� _C
kmjgjibCm� _C� _ds� ?in� g?� _pmnC� _C� qdC� _Cn� _Cps� mn?AoCpmn
BjCgv2�Co�Rdc?ibC�1�epnlpÁCi�0.13,

ACooC� ?Aodqdon� nÁ?kkmjqdndjiiC� Ci� pm?idph� kmdiAdk?gChCio
?pkm«n� _Ápi� ?AoCpm�h?eCpm� _p� nCAoCpm� Co� ?pkm«n� _C� bmjpkCn
di_pnomdCgn�Ci�nlpdkChCion�ipAgn?dmCn,

ACooC� ?Aodqdon� ajpmido� _C� gÁngCAomdAdon� ?pkm«n� _Cn� AgdCion
_ÁCgCAom?]Cg�Co�npm�gC�h?mAcn�_C�bmjn�_C�gÁngCAomdAdon,

D#UWh]j]ha�9ihfYg)LfUWhYVYC�AjindnoC�g�kmjkjnCm�_C�g%dibnidCmdC
Co� _p� AjinCdg*� _?in� 2.� k?tn*� ?pkm«n� _C� AgdCion� kmdqnn� jp
kp]gdAn� npm� _Cn� njgpodjin� dionbmnCn� _?in� gCn� _jh?diCn� _C
g%niCmbdC*�_C�g%C?p�Co�_Cn�diam?nompAopmCn,

�+� EZ�iZgbZ�hhZciZcY�Vj�hZch�YZ�aV�Yz«cAiAdc�fjA�Zc�Zhi�YdcczZ�YVch�aZ�?adhhVAgZ&�LZXiAdc�1(3(
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mnpido� Ac?lpC� ?iinC� kgpndCpmn�hCh]mCn� _C� g?� QjAdnon� AdqdgC
?pojpm� _C� Acjds� Co� _C� kmjeCon� nom?onbdlpCn� _p� EmjpkC� ?
jmb?idnn� piC� mnpidji� gC� 05v e?iqdCm� 0.03� Ci� kmnnCiAC� _p
Nmnnd_Cio� _p� AjinCdg� _%?_hdidnom?odji� Co� _C� g?� BdmCAomdAC
Eninm?gC,�Gg�?�kCmhdn�_C�k?mo?bCm�gCn�mnnpgo?on�_C�gÁ?i?gtnC�_C
_jp]gC� h?onmd?gdon� Co� _C� mCApCdggdm� gCn� j]nCmq?odjin� _Cn
k?modAdk?ion� ?Êi� _%Ci� oCidm� AjhkoC*� _?in� g?� hCnpmC� _p
kjnnd]gC*� gjmn� _p� kmjAc?di� CsCmAdAC� _%?i?gtnC� _C� _jp]gC
h?onmd?gdon,

CLEGC�odCio�AjhkoC�?p�h?sdhph�_p�kjdio�_C�qpC�_Cn�k?modCn
kmCi?ioCn� dhk?AonCn� _?in� g?� Aji_pdoC� _C� nCn� kmjeCon*
CivqCdgg?io�g�iC�k?n�mChCoomC�Ci�A?pnC�gCpm�nlpdgd]mC�nAjijhdlpC,
N?m�CsChkgC*�gjmn�_C�g?�kmjgjib?odji�_C�k?mAn�njgdCin�?mmdqnn
Ci�Êi�_C�qdC*�gC�mCijpqCggChCio�jp�gZedlZgAc?�_Cn�njgdCiiCn
nqdoC� ojpoC� ?pbhCio?odji� _C� gÁChkmdnC� ?p� njg� lpd� Cno� pi
k?m?h«omC�nCind]gC�npm�gCn�oCmmdojdmCn,
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/*-*-*.*0 DYg�cVAYWh]Zg�XY�XifUV]C]ha�Yh�CYif�ajUCiUh]cb�Ui�fY[UfX�Xi�acX`CY�XkUZZU]fYg�YhpXYgpdUfh]YgpdfYbUbhYg�
SK:E)-�0,�Y(ZT

JC�o?]gC?p�Ad+?km«n�_nAmdo�gCn�j]eCAodan�CQE�0.1.�_p�EmjpkC�Co�_no?dggC�gCn�?Aodqdonn*�gCn�ujiCn�bnjbm?kcdlpCn�Co�gCn�k?modCn�kmCi?ioCn
lp%dgn�AjiACmiCio,�JCn�mnnpgo?on�0.03�njio�kmnnCionn�Ci�QCAodji�/,4,0,

GVAYWh]Zg ;]VCYg�.,/,

"cijYfbUbWY�
"pbcfaY

fYji�dUf  KJK

 hdnndjin�ojo?gCn�_C�ECQ*�nAjkCn�/*�0�&adXViAdc'WVhZY��Co�1��Zc�Fi�<H,�zf(���+� /0.-/2. ACCBB

?AAjhk?biChCio�_Cn�AgdCionv8�nhdnndjin�_C�ECQ�nqdonCn�k?m�_Cn�jaamCn�Co�nCmqdACn�_ÁCLEGC��Zc�Fi�<H,�zf(� 43-63 ACCBB

 hdnndjin�_C�ECQ�kjpm�g?�kmj_pAodji�_ÁniCmbdC*�nAjkCn�/�Co�1,/3��Zc�Fi�<H,�zf(��qq 04-14 ACCBB

 hdnndjin�_C�ECQ�gdnCn�?ps�qCioCn�_C�Ajhhj_donn*�nAjkCn�1,1,B�Co�1,//��Zc�Fi�<H,�zf(� 41-61 ACCBB

_jio�nhdnndjin�_C�ECQ�gdnCn�?ps�qCioCn�_C�Ajh]pnod]gCn*�nAjkC�1,//��Zc�Fi�<H,�zf(� 14-24 ACCBB

R?ps�_C�mn_pAodji�_Cn�nhdnndjin�_C�hnoc?iC�_Cn�diam?nompAopmCn�b?u*�nAjkC�/�qn�0./5��Zc�Fi�<H,�zf(� +3.# ACCBB

N?mo�_Cn�A?k?Adonn�_ÁniCmbdC�mCijpqCg?]gC�_?in�gC�hds�_C�kmj_pAodji�_ÁngCAomdAdon�
&>/..#vCovcjmnvnojAf?bCv_%niCmbdC'��� 36#-44# ACCBB

N?mo�_Cn�ajpmidnnCpmn�&cjmn�niCmbdC'�mCkmnnCio?io�?p�hjdin�3.#�_C�g%ChkmCdioC�A?m]jiC*�Cib?bnn�_?in�piC�
om?eCAojdmC�_C�_nA?m]ji?odji�k?mo?bnC�?qCA�CLEGC /..# ACCBB

 hdnndjin�_C�ECQ�gdnCn�g�ijn�km?odlpCn�_C�om?q?dg��Zc�Fi�<H,�zf(� . AMKCV

R?ps�_C�mn_pAodji�_Cn�nhdnndjin�_C�LMs�qn�0./5�&70�0.7�o' +53# AMKCV

R?ps�_C�mn_pAodji�_Cn�nhdnndjin�_C�QMs�qn�0./5�&/37�401�o' +76# AMKCV

R?ps�_C�mn_pAodji�_Cn�nhdnndjin�_C�k?modApgCn�ojo?gCn�qn�0./5�&5�131o' +4.# AMKCV

Pn_pAodji�_C�g?�Ajinjhh?odji�_%C?p�_jpAC�k?m�niCmbdC�kmj_pdoC��b-)FP]� .*/ ACCBB

R?ps�_C�hdnC�Ci�kg?AC�_%piC�bCnodji�nAjgjbdlpC�_Cn�ndoCn�+�ijo?hhCio�n?in�podgdn?odji�_C�kmj_pdon�kctojn?ido?dmCn�
AcdhdlpCn�+�kjpm�g%CinCh]gC�_Cn�?Aodqdonn�di_pnomdCggCn�_p�EmjpkC /..# ACCBB

R?ps�_C�amnlpCiAC�_Cn�?AAd_Cion�_Cvom?q?dg�?qCA�?mmoo�_Cn�n?g?mdnn*�dionmdh?dmCn�Co�njpn+om?do?ion�
k?mvhdggdjiv_ÁcCpmCn�om?q?dggnCn /*3 ACCBB

R?ps�_C�hjmo?gdon�k?m�hdggdji�_ÁcCpmCn�om?q?dggnCn�Ac?lpC�?iinC . ACCBB

R?ps�_C�aChhCn�A?_mCn��� 2.#-4.# ACCBB

 lpdon�n?g?md?gC�aChhCn-cjhhCn :0# ACCBB

R?ps�_Á?kkmCiodn�_?in�gCn�CaaCAodan�Ci�ABG�Co�Ci�ABB�Ci�Dm?iAC�cjmn�Ciodonn�mnbpgnCn�EPBD�Co�L?Rm?i�Ci�Dm?iAC </.# ACCBB

R?ps�_%CaaCAoda�ajmhn�Ac?lpC�?iinC /..# ACCBB

Gi_dAC�_%?Ac?on�mCnkjin?]gCn�&cjmn�?Ac?on�_%niCmbdC'v8�nq?gp?odji�PQC�Co�?Ac?on�diAgpndan /.. ACCBB

R?ps�_%?Aodqdon�?qCA�pi�kg?i�njAdno?g�kjpm�g?�AjiACmo?odji�?qCA�gCn�k?modCn�kmCi?ioCnv /..# AMKCV

R?ps�_C�ajmh?odji�_p�kCmnjiiCg�gC�kgpn�Cskjnn�?p�mdnlpC�_C�Ajmmpkodjiv <73# ACCBB

R?ps�_%?Aodqdon�?qCA�pi�kg?i�CiqdmjiiChCio?g�no?]gd�Ci�AjiACmo?odji�?qCA�gCn�k?modCn�kmCi?ioCn /..# ACCBB +
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-(+(+(- ?cijYfbUbWY�XY�CU�fYgdcbgUV]C]h^�=K?

/*-*-*/*- JeCY�Yh�fYgdcbgUV]C]hag�XYgp]bghUbWYg�XYp[cijYfbUbWY�S"GN)-T

J CY�Yh�fYgdcbgUV]C]h^�Xi��cbgY]C�X�9Xa]b]ghfUh]cb�
gifoCYgoeiYgh]cbg�XY�XifUV]C]h^

S"GN)-� .,p 7� "GN)-� .-� �U(� V(� W(� X(� Y%T� J%jmb?idn?odji� Co� gC
ajiAodjiiChCio� _C� g?� bjpqCmi?iAC� _p� EmjpkC� njio� _no?dggnn
CivQCAodji�2,/�BC�h?id«mC�kgpn�kmnAdnCv8

l gCn� QCAodjin� 2,/,/� Co� 2,/,/,5� mCiqjdCio� g� g?� Ajhkjndodji
Covg?v_dqCmndon�_p�AjinCdg�_%?_hdidnom?odjiv9

l g?�QCAodji�2,/,0�mCiqjdC�?ps�mvgCn�Co�mCnkjin?]dgdon�_p�AjinCdg
_%?_hdidnom?odjiv9

l g?�QCAodji�2,/,/,5�mCiqjdC�?ps�CskCmodnCn�Co�?ps�AjhknoCiACn
_p�AjinCdg�_%?_hdidnom?odjiv9

l g?�QCAodji�2,/,1�mCiqjdC�g�g?�BdmCAodji�Eninm?gC,

S"GN)-p.,VT�S"GN)-p..UT�JCn�om?q?ps�_p�AjinCdg�_Á?_hdidnom?odji
jio� non� kmnk?mnn� k?m� gCn� Ajhdonn� Ci� ajiAodji� _Cn� CskCmodnCn
lpd�gCpmn�njio�kmjkmCnv8�

l gC�Ajhdon�kjpm�gÁ ocdlpC*�gÁCiqdmjiiChCio�Co�gC�BnqCgjkkChCio
Bpm?]gC� &ACCBB'�mCqjdo*�_ÁpiC�k?mo*� gCn� Ghk?Aon*�PdnlpCn�Co
Mkkjmopidonn� &GPM'*� gCpm� di�pCiAC� npm� gC�hj_«gC� _Á?aa?dmCn
Cov npm� g?� nom?onbdC�Co*� _Á?pomC�k?mo*� gCn�kjgdodlpCn*� gCn�kg?in
_Á?Aodjin�Co�gCn�j]eCAodan�?nnjAdnnv9

l gC�Ajhdon�_Á?p_do�?nnpmC�gC�npdqd�_C�ojpn�gCn�di_dA?oCpmn�Agnn
_C� kCmajmh?iAC� Êi?iAd«mC� Co� _C� _pm?]dgdon� &INGn'� Co� kgpn
bninm?gChCio� _p� kmjACnnpn� _Áng?]jm?odji� _Cn� diajmh?odjin
_C�_pm?]dgdonv9�

l gC� Ajhdon� _Cn� Ljhdi?odjin*� _Cn� Pnhpinm?odjin� Co� _C� g?
EjpqCmi?iAC� &ALPE'� mCqjdo� g?� _nÊidodji� Co� gC� npdqd� _Cn
hCnpmCn�_C� mnhpinm?odji� diAdo?odqCn�_p�h?i?bChCio� gdnCn
g�g?�kCmajmh?iAC�CQE�_p�EmjpkC,�

S"GN)-p .,W(� "GN)-p ./UT� J%CskCmodnC� Co� gCn� AjhknoCiACn� _Cn
jmb?iCn� _C� bjpqCmi?iAC� Ci� AC� lpd� AjiACmiC� gCn� CieCps� _C
_pm?]dgdon�njio�kmnnCionCn�Ci�QCAodji�2,/,/,5�_?in� gC� o?]gC?p
diodopgn��AjhknoCiACn�di_dqd_pCggCn�AgCan�_Cn�?_hdidnom?oCpmn�,
J?� ajmh?odji� _Cn� ?_hdidnom?oCpmn� Cno� om?donC� _?in� gCn
QCAodjin�2,/,/,7�Co�2,/,0,1,

J CY�Yh�fYgdcbgUV]C]h^g�XY�CU�<]fYWh]cb�?^b^fUCY

S"GN)-p.,T�J?�BdmCAodji�Eninm?gC�Cno�kmnnCionC�Ci�QCAodji�2,/,1,

S"GN)-p ..U(� V(� W](� W]](� W]]](� XT� J?� kgpk?mo� _Cn� hCh]mCn� _p
Ajhdon�CsnApoda� &AjhCs'� njio� mnanmCion� _Ápi�jp�_C�kgpndCpmn
CieCps�gdnn�?ps�GPM�h?onmdCgn�AjhhC�dggpnomn�_?in�g?�_nh?mAcC
_C�_jp]gC�h?onmd?gdon� Ci� SAJG)-p1/XT*� ACn� mnanmCion� q?gd_Cio
gCn� j]eCAodan� Co� npdqCio� gÁ?q?iAChCio� _Cn� kg?in� _Á?Aodjin
?nnjAdnn� g� ACn� GPM� h?onmdCgn� ?q?io� ojpoC� kmnnCio?odji� ?p
ACCBB*�kpdn�?p�AjinCdg�_Á?_hdidnom?odji,

Ci� 0.03*� g?� npkCmqdndji� _p� kmjACnnpn� _C� kmj_pAodji� Co� _C
AjiomvgC� _C� g?� lp?gdon� _C� gÁdiajmh?odji� _C� _pm?]dgdonv ?� non
?nnpmnC� k?m� gC� Ajhdon� _C� kdgjo?bC� _C� g?� AQPB� &LiZZgXd� ?p_do
AQPB'�njpn�g?�mCnkjin?]dgdon�AjiejdioC�_C�g?�BdmCAodji�Ddi?iAd«mC
Co� _C� g?� BdmCAodji� CQE,� Si� Ajhdon� jknm?odjiiCg� m?nnCh]g?io
gCn�k?modCn�kmCi?ioCn� AgCan�_p�EmjpkC�?� npdqd� g%CinCh]gC�_Cn
om?q?ps� Co� g%no?o� _%?q?iAChCio� _Cn� kg?in� _%?Aodjin� kjpm
?hngdjmCm�gCn�kp]gdA?odjin,�J?�aCpdggC�_C�mjpoC�_Á?_?ko?odji�_p
_dnkjndoda�_C�AjiomvgC�dioCmiC�gdn�g�gÁdiajmh?odji�_C�_pm?]dgdon
CnovCi�Ajpmn�_C�_nqCgjkkChCio�&qjdm�QCAodji�1,/,/,3,0vAjiomvgC
dioCmiC�_C�gÁno?o�_C�_pm?]dgdon',

S"GN)-p./T�Ci�0.02*�_Cn�nCnndjin�_n_dnCn�npm� gCn�CieCps�_C
_pm?]dgdon� jio� non� jmb?idnnCn� gv _Cnodi?odji� _Cn�hCh]mCn� _p
AjhCs,�Gg�i%t�?�k?n�Cp�_C�ijpqCggC�nCnndji�jmb?idnnC�Ci�0.03,
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/*-*-*/*. AbW]hUh]cb�XYg�cf[UbYg�XY�X]fYWh]cb�S"GN)/T�

S"GN)/�.5�U(�YT�J?�kmnnCio?odji�_Cn�hnA?idnhCn�_%diAdo?odji*�gCpm�hj_?gdon�_%?kkmj]?odji�Co�_%?Aop?gdn?odji�njio�_no?dggnCn�Ci�QCAodji�2,0,�

S"GN)/p.5�V(�WT�JC�bm?kcdlpC�npdq?io�ntiocnodnC� g?�k?mo�_Cn�Amdo«mCn�mCoCipn�Ci�Ad]gC�kjpm� gÁ?iinC�0.03�Co�ACps�kmjkjnnn�kjpm
gÁ?iinC� 0.04,� JCn� Amdo«mCn� Csom?+Êi?iAdCmn� diAgpCio� _Cn� Amdo«mCn� CQE,� JCn� j]eCAodan� di_dqd_pCgn� iC� njio� k?n� inACnn?dmChCio� _C
i?opmC�Csom?+Êi?iAd«mC�&Cs,�j]eCAodan�;jhAcZhh',�Ggn�njio�_nÊidn�nCgji�gCn�kmnmjb?odqCn�_C�Ac?lpC�hCh]mC�_p�AjhCs�jp�?pomC�A?_mC
_dmdbC?io,�JCn�nqjgpodjin�kjmoCio�npm�gCn�kjdion�npdq?ionv8

JuEMFuJ9LAGFK�N9JA9:D=K�9FFM=DD=K�=L�AF�AL9LAN=K�DGF?�L=JE=�9M�LALJ=�<=�,*,/

�+� <dbeVgz�v�a�AcYAXZ�!jgdhidmm&�NiAaAiAZh(

Free Cash Flow

EBIT

RNRpg

Dette nette 
économique

Objectifs
stratégiques 
et opérationnels

Directrice Générale Membres du COMEX Cadres Dirigeants

15,00%

16,25%

Sécurité7,00%

7,00%

Émissions GES 
production et ventes 
de commodités

Recrutement de 
femmes managers

6,00%

16,25%

16,25%

16,25%

Free Cash Flow

EBIT

RNRpg

Dette nette 
économique

Objectifs 
individuels

25,00%

16,25%

Sécurité3,30%

Émissions GES3,30%

Recrutement de 
femmes managers

3,30%

16,25%

16,25%

16,25%

Free Cash Flow

EBIT

Autres KPI 
financiers 
possibles 

Objectifs 
individuels

25,00%

Sécurité5,00%

Recrutement 
de femmes 
managers

5,00%

Femmes 
managers

ROACE

TSR (1)

10,00%

Émissions GES 
de l'ensemble 
du bilan carbone

15,00%

Capacités 
renouvelables

5,00%

35,00%

35,00%

65%

35%
30%

65% 65%
70%
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Critères ESG
Min. 10%

Critères ESG
Min. 10%

Critères extra-financiers Critères financiers

Directrice Générale
Membres du COMEX

Cadres Dirigeants 
et autres bénéficiaires
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3,
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S"GN)/�.5XT�J?�kmjkjmodji+Ad]gC�_C� g?�mnhpinm?odji�q?md?]gC
_nkCi_?io�_Áj]eCAodan�Ci�h?od«mC�Csom?+Êi?iAd«mC�Cno�_C�13#
kjpm�g?�BdmCAomdAC�Eninm?gC*�kjpm�gCn�?pomCn�hCh]mCn�_p�AjhCs
Co�gCn�?pomCn�A?_mCn�_dmdbC?ion,

J?�kmjkjmodji+Ad]gC�_C� g?� mnhpinm?odji� diAdo?odqC� gjib+oCmhC
_nkCi_?io�_Áj]eCAodan�Ci�h?od«mC�Csom?+Êi?iAd«mC�Cno�_C�1.#
kjpm� g?� BdmCAomdAC� Eninm?gC*� gCn� ?pomCn� hCh]mCn� _p� AjhCs
CovgCn�?pomCn�A?_mCn�_dmdbC?ion,

/*-*-*/*/ AadC]WUh]cb�XYg�]bghUbWYg�XYp[cijYfbUbWY�
S"GN).T

S"GN).p .0(� .1(� .2U(� V(� WT� J?� h?id«mC� _jio� gCn� jmb?iCn� _C
bjpqCmi?iAC� njio� diajmhnn� _Cn� CieCps� _C� _pm?]dgdon� Co� g?
h?id«mC�_jio� dgn�jio�non� om?donn�?p�Ajpmn�_C� g%?iinC�0.03�Cno
kmnnCionC�Ci�QCAodji�2,/,0,2�_?in�gCn�o?]gC?ps�mnA?kdopg?io��gCn
kmdiAdk?gCn�hdnndjin�Co�?Aodqdonn�Ci�0.03��_C�Ac?lpC�Ajhdon,

/*-*-*/*0 �aWCUfUh]cb�gif�CU�j][]CUbWY�fU]gcbbUVCY�
S"GN)0T

AjiajmhnhCio� g� g?� gjd� am?il?dnC� iz� 0./5+177� _p� 05� h?mn
0./5� mCg?odqC� ?p� _Cqjdm� _C� qdbdg?iAC� _Cn� njAdnonn� h«mCn� Co
_Cn� CiomCkmdnCn� _jiiCpnCn� _Ájm_mC*� CLEGC� kp]gdC� pi� kg?i� _C
qdbdg?iAC� &qjdm� QCAodji�1,0',� AC�kg?i� mCbmjpkC� gÁCinCh]gC�_Cn
hCnpmCn�hdnCn�Ci�kg?AC�k?m�CLEGC�kjpm�d_CiodÊCm�Co�kmnqCidm�gCn
mdnlpCn�_Ádhk?Aon�inb?odan�npm�gCn�kCmnjiiCn�Co�gÁCiqdmjiiChCio
gdnn� g� nCn� ?Aodqdonn� Co� g� ACggCn� _C� nCn� njAdnonn� AjiomvgnCn*� ?dind
lpÁ?ps� ?Aodqdonn� _C� nCn� njpn+om?do?ion� jp� ajpmidnnCpmn� ?qCA
gCnlpCgn� Cno� CiomCoCipC� piC� mCg?odji� AjhhCmAd?gC� no?]gdC,� JCn
diajmh?odjin�kjmo?io�npm�gC�kmjACnnpn�_C�qdbdg?iAC�m?dnjii?]gC
kmnnCioCn� _?in� g%no?o� _C� _pm?]dgdon� njio� _no?dggnCn� _?in� g?
o?]gC�_C�AjmmCnkji_?iAC�Ci�?iiCsC�1,/,3,2,

Free Cash Flow

EBIT

RNRpg

Dette nette 
économique

Objectifs
stratégiques 
et opérationnels

Directrice Générale Membres du COMEX Cadres Dirigeants

Directrice Générale
Membres du COMEX

Cadres Dirigeants 
et autres bénéficiaires

15,00%

16,25%

Sécurité7,00%

7,00%

Émissions GES 
production et ventes 
de commodités

Recrutement de 
femmes managers

6,00%

16,25%

16,25%

16,25%

Free Cash Flow

EBIT

RNRpg

Dette nette 
économique

Objectifs 
individuels

25,00%

16,25%

Sécurité3,30%

Émissions GES3,30%

Recrutement de 
femmes managers

3,30%

16,25%

16,25%

16,25%

Free Cash Flow

EBIT

Autres KPI 
financiers 
possibles 

Objectifs 
individuels

25,00%

Sécurité5,00%

Recrutement 
de femmes 
managers

5,00%

Femmes 
managers

ROACE

TSR (1)

10,00%

Émissions GES 
de l'ensemble 
du bilan carbone

15,00%

Capacités renouvelables
et de stockage

5,00%

35,00%

35,00%

65%

35%
30%

65% 65%
70%
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Critères ESG
Min. 10%

Critères ESG
Min. 10%

Critères extra-financiers Critères financiers
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-(+(+(. HfcWYggig�XY�XciVCY�aUh^f]UC]h^

/*-*-*0*- �YgWf]dh]cb�XY�CU�aah?cXcCc[]Y�SAJG)-T

SAJG)-�1-(�1.T�JC�EmjpkC�?�hCin�CiomC�Êi�0.01�Co�hd+0.02
piC�?i?gtnC�_C�_jp]gC�h?onmd?gdon�_C� nCn� CieCps�CQE�Co�_Cn
Ghk?Aon*�PdnlpCn�Co�Mkkjmopidonn�&GPM'�?nnjAdnn,�ACooC�?i?gtnC
n%Cno� aji_nC� npm�_Cn� GPM�]mpon*� AÁCno+g+_dmC�?q?io� g?�kmdnC�Ci
AjhkoC�_C� ojpoC�kjgdodlpC�jp�?Aodji�_C� mChn_d?odji�hdnC�Ci
~pqmC�k?m�CLEGC�kjpm�mn_pdmC�gÁdhk?Ao�jp�gC�mdnlpC,�CggC�?�non
mn?gdnnC� kjpm� g?� kmChd«mC� ajdn� nCgji� gCn� ijmhCn� CQPQ� Co� ?
kCmhdn�_C�AjhkgnoCm�Co�_Á?kkmjaji_dm�gÁ?i?gtnC�_C�h?onmd?gdon
podgdnnC�k?m� gC�EmjpkC�_?in� gC�k?nnn,�AC�kmChdCm�CsCmAdAC�_C
_jp]gC� h?onmd?gdon� nCgji� gC� mnanmCiodCg� _Cn� CQPQ� nCm?� hdn� g
ejpm�Ci�A?n�_ÁnqniChCio�h?eCpm�jp�_%?i?gtnCn�?__dodjiiCggCn
npnACkod]gCn� _Ádhk?AoCm� gCn� mnnpgo?on� _C� gÁ?i?gtnC� _C� _jp]gC
h?onmd?gdon,

J?� ijmhC� CQPQ+/� _Ch?i_C� _C� Aji_pdmC� _Cps� ?i?gtnCnv Ci
k?m?gg«gCv8�_Ápi�Avon*�ACggC�_Cn�dhk?Aon�kjndodan�jp�inb?odan*�mnCgn
jp�kjoCiodCgn*� g� Ajpmo*�hjtCi�jp� gjib+oCmhC*�_C� gÁ?Aodqdon�_C
gÁCiomCkmdnC�npm�gÁCiqdmjiiChCio�jp�g?�njAdnonv8�njdo�g?�aUhaf]UC]ha
Xk]adUWhv 9� Co� _C� gÁ?pomC*� ACggC� _C� gCpmn� CaaCon*� mdnlpCn� jp
jkkjmopidonn*�mnCgn�jp�kjoCiodCgn*�g�Ajpmo*�hjtCi�jp�gjib+oCmhC*
npm�g?�kCmajmh?iAC�Êi?iAd«mC�_C�gÁCiomCkmdnCv8�njdo�g?�aUhaf]UC]ha
obUbW]`fY,�ACn�_Cps�h?onmd?gdonn�_Ádhk?Ao�Co�Êi?iAd«mC�no?io
bninm?gChCio� dioCm_nkCi_?ioCn*� gCn� gdCin� CiomC� ACn� _Cps
_dhCindjin�njio�kmdn�Ci�AjhkoC,

HJuK=FL9LAGF�<=�D9�<GM:D=�E9LuJA9DALu

JCn�om?q?ps�mn?gdnnn�kjpm�gÁ?i?gtnC�_C�_jp]gC�h?onmd?gdon�nCvnjio
?kkptnn�npmv8

l gÁCskCmodnC�_p�EmjpkC�Ci�h?od«mC�_Ánq?gp?odji�_Cn�CieCps�CQE
Co�_C�gCpmn�dhk?Aonv9

l gÁCskCmodnC� _Ápi� A?]diCo� _C� AjinCdg� CsoCmiC� kjpm� ?nnpmCm
g?vmj]pnoCnnC�_C�g?�hnocj_jgjbdC�_nkgjtnCv9

l g?�hj]dgdn?odji�_C�nCn�k?modCn�kmCi?ioCn� dioCmiCn�Co�CsoCmiCn
lpd�jio�non�AjinpgonCn�AjhhC�_no?dggn�Ad+?km«n,

<^hYfa]bUh]cb�XYg�AJG�Yh�XY�CYif�aUh^f]UC]h^�SAJG'+�/-U&�VT

J?� _noCmhdi?odji� _Cn� GPM� h?onmdCgn� _ÁCLEGC� nÁCno� a?doC� Ci
omjdnvno?kCnv8

/' gÁd_CiodÊA?odji�_Cn�kmdiAdk?ps�oc«hCn�jp�CieCps�CQE�kjpm
CLEGCv9

0' gÁd_CiodÊA?odji� _Cn� GPM� kjoCiodCggChCio� h?onmdCgn� gdnn� g
ACnvCieCpsv9

1' gÁnq?gp?odji� _C� g?� h?onmd?gdon� _Cn� GPM� Co� g?� nngCAodji� _Cn
GPM�h?onmdCgn,

ACn�no?kCn�njio�_no?dggnCn�Ad+?km«n,

e]J<N�)�m�:MNW]RpLJ]R;W�MN?�<[RWLR<JAa�NWSNAa�
MNdMA[JKRUR]hd<;A[�7"9:7

JC� om?q?dg� _Ád_CiodÊA?odji�_Cn�kmdiAdk?ps�CieCps�kjpm�CLEGC*
_jio� gCn� AjiAgpndjin� jio� non� q?gd_nCn� k?m� gC� AjhCs*� nÁCno
?kkptn� npm� g?� kmnAn_CioC� ?i?gtnC� _C�h?onmd?gdon� _p�EmjpkC*
npm� gÁ?i?gtnC� _Cn� ijmhCn� ocnh?odlpCn� CQPQ� �� ijo?hhCio� g?
gdnoC� _Cn� oc«hCn� Co� CieCps� AjpqCmon� k?m� CQPQv ocnh?odlpC*
diAgpnC� _?in� gÁ?iiCsCv ?P/4� _C� g?� ijmhC� CQPQv /� �CieCps� _C
_pm?]dgdon�g�diAgpmC�_?in�gÁnq?gp?odji�_C�g?�h?onmd?gdon�v&/'�+� *�npm
gCn� npeCon� CQE� ?]jm_nn� k?m� gCn� ijmhCn� dioCmi?odji?gCn� _C
gZedgiAc?� &EPG*vQ?Q@'*�Co� npm�piC�mCqpC�_Cn�km?odlpCn�_Cn�k?dmn
_pvnCAoCpm�_C�gÁniCmbdC,

ACooC�?i?gtnC�?�Aji_pdo�g�/4�CieCps�CQE�kCmodiCion�kjpm�CLEGC
AjpqCmon� k?m� gCn� CQPQ� ocnh?odlpCn� g� gÁCsACkodji� _Ápi� CieCp
diodopgn� �At]CmnnApmdon*� n{mCon� Co� nnApmdon� di_pnomdCggC�� lpd� ?
non� ?ejpon� Co� dionbmn� ?ps� CieCps� _C� Aji_pdoC� _Cn� ?aa?dmCn,� Gg
nÁ?bdo� _Ápi� CieCp� iji� AjpqCmo� k?m� gCn� CQPQ� &?P+/4'� h?dn� lpd
mCqoo�piC�dhkjmo?iAC�ajmoC,

�+� <dc[dgbzbZci�Vj�?:J�YZ�ah!?K:@�iB=�+11�'p:Kp+0�id�=I�bVeeAc?j&�XZiiZ�VccZmZp:Kp+0�YdAi�^igZ�Z[[ZXiAkZbZci�egAhZ�Zc�XdbeiZ�adgh�YZ�ahzkVajViAdc
YZ�aV�bVizgAVaAiz&�hVch�czXZhhVAgZbZci�zkVajZg�aV�bVizgAVaAiz�YZ�X]VfjZ�hdjh'i]ybZ�dj�X]VfjZ�hdjh'hdjh'i]ybZ(

MATÉRIALITÉ D’IMPACT

mais aussi, l’identi!cation et l’évaluation des conséquences 
de ces impacts d’un point de vue !nancier.

... l’identi!cation et l’évaluation de l’impact environnemental 
et social des opérations et la chaîne de valeur amont...

Impacts du Groupe  
sur les personnes  

et l’environnement

MATÉRIALITÉ FINANCIÈRE

Risques et opportunités qui 
in!uencent la performance 

"nancière du Groupe
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3.

JuH9JLALAGF�<=K�=FB=MP�=F?A=�9N=��D=K�FGJE=K�L#uE9LAIM=K�=KJK

FcfaYg� KJK LfUXiWh]cb�Yb�YbAYil�dcifp F"A KidYfj]g]cb�dUf�ib�aYaVfY�Xi�;caYl

;?Ub[YaYbh�WC]aUh]eiY ?_?ko?odji�?p�Ac?ibChCio�Agdh?odlpC BdmCAoCpm�Eninm?g�?_ejdio�Ci�Ac?mbC�_CnvDdi?iACn*�
_Cvg%CQE�Co�_Cn�?Ac?on

?oonip?odji�_p�Ac?ibChCio�Agdh?odlpC
Co�om?indodji�niCmbnodlpC

HcCCih]cb Njggpodji�_C�g%?dm*�_C�g%C?p�Co�_Cn�njgn BdmCAoCpm�Eninm?g�?_ejdio�Ci�Ac?mbC�_CnvDdi?iACn*�
_Cvg%CQE�Co�_Cn�?Ac?on

 UipYhpfYggcifWYg�aUf]bYg NmnnCmq?odji�_Cn�mCnnjpmACn�
CivC?pv_jpAC

BdmCAoCpm�Eninm?g�?_ejdio�Ci�Ac?mbC�_CnvDdi?iACn*�
_Cvg%CQE�Co�_Cn�?Ac?on

:]cX]jYfg]ha�YhpaWcgmgh`aYg Bnbm?_?odji�_Cn�nAjntno«hCn�Co�kCmoC�
_C�]dj_dqCmndon

BdmCAoCpm�Eninm?g�?_ejdio�Ci�Ac?mbC�_CnvDdi?iACn*�
_Cvg%CQE�Co�_Cn�?Ac?on

Mh]C]gUh]cbpXYgpfYggcifWYg�
YhpaWcbca]YpW]fWiCU]fY

ECnodji�_Cn�mCnnjpmACnv8�mn_pAodji�
_Cnv_nAcCon�Co�_nqCgjkkChCio�
_Cvg?vAdmApg?mdon�

BdmCAoCpm�Eninm?g�?_ejdio�Ci�Ac?mbC�_CnvDdi?iACn*�
_Cvg%CQE�Co�_Cn�?Ac?on

HYfgcbbYCpXYpCkYbhfYdf]gY Aji_dodjin�_C�om?q?dg�Cov_d?gjbpCvnjAd?g BdmCAoCpm�Eninm?g�?_ejdio�Ci�Ac?mbC�
_CnvPCnnjpmACnvFph?diCn�Co�_p�Ajmkjm?oC

BdqCmndon*�nlpdon�Co�diAgpndji

R?gCion�Co�AjhknoCiACn

Q?ion�Co�nnApmdon�&_Cn�n?g?mdnn�
Covdionmdh?dmCn'

BdmCAoCpm�Eninm?g�?_ejdio�Ci�Ac?mbC�
_Cvg?vRm?inajmh?odji�Co�_Cn�Enjbm?kcdCn�
Cov_Cvg?vkmj_pAodji�ipAgn?dmC

LfUjU]CCYifg�XYpCU�W?UcbY�XYpjUCYif Aji_dodjin�_C�om?q?dg�
_?invg?vAc?qiCv_Cvq?gCpm

Q?ion+nnApmdon�
&_?invg?vAc?qiCv_Cvq?gCpm'

BdmCAoCpm�Eninm?g�?_ejdio�Ci�Ac?mbC�_CnvDdi?iACn*�
_Cvg%CQE�Co�_Cn�?Ac?on

BdmCAoCpm�Eninm?g�?_ejdio�Ci�Ac?mbC�
_Cvg?vRm?inajmh?odji�Co�_Cn�Enjbm?kcdCn�
Cov_Cvg?vkmj_pAodji�ipAgn?dmC

;caaibUihag�UZZYWhaYg Bd?gjbpC�?qCA�
gCnvAjhhpi?ponnv?aaCAonCn

BdmCAomdAC�Eninm?gC�?_ejdioC�Ci�Ac?mbC�_p�QCAmno?md?o�
Eninm?g�_p�EmjpkC*�bjpqCmi?iAC*�epmd_dlpC�Co�nocdlpC*�
?aa?dmCn�kp]gdlpCn�Co�AjhhpidA?odji

;cbgcaaUhYifg�Yhpih]C]gUhYifgpobUil GiAgpndji�_Cn�Ajinjhh?oCpmn�
Covpodgdn?oCpmn�Êi?ps�

BdmCAoCpm�Eninm?g�?_ejdio�Ci�Ac?mbC�_C�g?�E@S�
Qpkkgtv$�CiCmbt�K?i?bChCio

;cbXi]hYpXYgpUZZU]fYg CocdlpC�Co�Aji_pdoC�_Cn�?aa?dmCn BdmCAomdAC�Eninm?gC�?_ejdioC�Ci�Ac?mbC�_p�QCAmno?md?o�
Eninm?g�_p�EmjpkC*�bjpqCmi?iAC*�epmd_dlpC�Co�nocdlpC*�
?aa?dmCn�kp]gdlpCn�Co�AjhhpidA?odji

?Ac?on�_pm?]gCn BdmCAoCpm�Eninm?g�?_ejdio�Ci�Ac?mbC�_CnvDdi?iACn*�
_CvgÁCQE�Co�_Cn�?Ac?on

At]CmnnApmdon*�n{mCon�
CovnnApmdonvdi_pnomdCggCv&/'

BdmCAoCpm�Eninm?g�?_ejdio�Ci�Ac?mbC�_C�g?�B?o?*�
_pvBdbdo?g�$�_C�gÁGR*�_C�g?�Qom?onbdC�Co�_C�g?�
PCAcCmAcCv$vGiijq?odji*

BdmCAomdAC�Eninm?gC�?_ejdioC�Ci�Ac?mbC�_p�QCAmno?md?o�
Eninm?g�_p�EmjpkC*�bjpqCmi?iAC*�epmd_dlpC�Co�nocdlpC*�
?aa?dmCn�kp]gdlpCn�Co�AjhhpidA?odji*�

BdmCAoCpm�Eninm?g�?_ejdio�Ci�Ac?mbC�_C�g?�om?inajmh?odji�
Co�_Cn�bnjbm?kcdCn*�_p�ipAgn?dmC�Cov_CvRm?AoC]Cg

�+� !cBZjm�hezXA«fjZh�v�!G@B!�cdc�XdjkZgih�eVg�aZh�!LKL��:K'+0�(

e]J<N�
�md:MNW]RpLJ]R;W�MN?�:B#�URh?�JAa�).dNWSNAa�7C9

SAJG)-�1/T�Njpm�d_CiodÊCm�gCn�GPM�gdnn�?ps�/4�CieCps�CQE*�CLEGC*
?AAjhk?bin�k?m�pi�A?]diCo�AjinCdg�CsoCmiC*�?�hj]dgdnn�kgpndCpmn
k?modCn�kmCi?ioCn�dioCmiCn�Co�CsoCmiCn�njpn�ajmhC�_%?oCgdCmnv8�

l ?oCgdCm��Giajmh?odjin�bninm?gCn�npm�g?�hnocj_jgjbdC�mCoCipC�v9

l ?oCgdCm��Agdh?o�Co�nAjijhdC�AdmApg?dmC�v9

l ?oCgdCm��@dj_dqCmndon*�kjggpodji�Co�C?p�v9

l ?oCgdCm��K?di+_Á~pqmC�njAd?gC�Co�kCmnjiiCggC�v9

l ?oCgdCm��Ac?qiC�_C�q?gCpm�v9

l ?oCgdCm��EjpqCmi?iAC�,

ACn� ?oCgdCmn*� lpd� jio� ?nnjAdn� ojpn� gCn�hnodCmn� Co� bnjbm?kcdCn
_p� EmjpkC� Ci� ajiAodji� _C� gCpm� nCAoCpm� _Á?Aodqdon� Co� _C� gCpm
CskCmodnC� _?in� gCn� CieCps� d_CiodÊnn*� jio� kCmhdn� _Ád_CiodÊCm
Cov _C� Ajinjgd_Cm� piC� kmChd«mC� gdnoC� _ÁGPM� kjoCiodCggChCio
h?onmdCgn,� RjpoCn� gCn� E@S� jio� non� mCkmnnCionCn� _?in� ACn
?oCgdCmn� ?Êi� _C� oCidm� AjhkoC� _ÁnqCiopCggCn� nknAdÊAdonn� lpd
kCpqCio�CsdnoCm�_?in�pi�hnodCm�jp�?Aodqdon�k?modApgdCm,

ACn�GPM�kCpqCio�AjiACmiCm�gCn�?Aodqdonn�kmjkmCn�_ÁCLEGC�Co-jp
ACggCn� _Cn� k?modCn� kmCi?ioCn� ?hjio� jp� ?q?g� _C� n?� Ac?qiC
_Cvq?gCpm,

e]J<N�+�m�eBJUAJ]R;W�MN�UJ�VJ]h[RJUR]h�MN?�:B#

?km«n�?qjdm�_mCnnn�g?�gdnoC�_Cn�GPM�kjoCiodCggChCio�h?onmdCgn*
CLEGC�?�_noCmhdin� gCpm�h?onmd?gdon�Ci� npdq?io�_Cps�no?kCnv 8
gCpm�ijo?odji�kpdn�g?�_noCmhdi?odji�_Ápi�nCpdg�_C�h?onmd?gdon,

Njpm�nq?gpCm�g?�h?onmd?gdon�_Ádhk?Ao�Co�g?�h?onmd?gdon�Êi?iAd«mC*
gCn� kmdiAdk?ps� k?m?h«omCn� Ad+_Cnnjpn� jio� non� nq?gpnn� nCgji
piC� nAcCggC� _C� ijo?odji� CiomC� .� Co� 1v npm� g?� ]?nC� _ÁngnhCion
CnnCiodCggChCio�lp?gdo?odanv8

l dcif� CU�aUhaf]UC]ha�Xk]adUWhv 8� gÁ?hkgdop_C�Co� gÁnoCi_pC�kjpm
gCn�dhk?Aon�mnCgn*�gC�A?m?Ao«mC�dmmnhn_d?]gC�_C�gÁdhk?Ao�kjpm
gCn�dhk?Aon�inb?odan�mnCgn*�Co�g?�kmj]?]dgdon�_ÁjAApmmCiAC�kjpm
gCn�dhk?Aon�kjoCiodCgn,�B?in�gC�A?n�_Ápi�dhk?Ao�inb?oda�kjoCiodCg*
g?� bm?qdon� _C� gÁdhk?Ao� gÁChkjmoC� npm� n?� kmj]?]dgdon,� ACooC
?kkmjAcC� ?� non� noCi_pC� g� g%CinCh]gC� _Cn� dhk?Aon� inb?odan
kjoCiodCgn*�?p+_Cgg�_C�ACps�?aaCAo?io�gCn�_mjdon�_C�g%FjhhC,
?dind*�CLEGC�?�Acjdnd�_C�mCgCqCm�gCn�idqC?ps�_C�g?�kmj]?]dgdon
_C�ACn�dhk?Aon�CiomC�om«n�m?mC�Co�ACmo?di�kjpm�nqdoCm�lpÁpiC
kmj]?]dgdon�omjk�a?d]gC�?hjdi_mdnnC�g?�nnqnmdon�_Ápi�dhk?Aov9

l dcif� CU� aUhaf]UC]ha� obUbW]`fYv 8� gCn� CaaCon� ?AopCgn� Co� apopmn
npmvg?�kCmajmh?iAC�Êi?iAd«mC�_C�gÁCiomCkmdnC�Ci�Ajind_nm?io
AjiejdioChCio� g?� kmj]?]dgdon� _ÁjAApmmCiAC� Co� gÁ?hkgCpm
kjoCiodCggC,v
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dALA�OPaOB?LMTVTAh�PAa=VLXaOPaCTRTVLXNP
 o?o�_C�_pm?]dgdon

J?�ijo?odji�_Cn�GPM�?�hj]dgdnnv8

l kjpm� gCn� Ghk?Aon� njAdj+CiqdmjiiChCio?ps*� gCn� k?modAdk?ion
?ps� ?oCgdCmn� _Ád_CiodÊA?odji� &CskCmon� _C� gÁCiomCkmdnC� Co
_CnvE@S'v9

l kjpm� gCn� PdnlpCn� Co� Mkkjmopidonn� Êi?iAd«mCn*� gCn� CskCmon
_Cv g?� BdmCAodji� Ddi?iAd«mC� Co� _C� g?� BdmCAodji� _Cn� PdnlpCn
Cov ?nnpm?iACn� +� Ci� Ac?mbC� _C� g?� _nh?mAcC�!ciZgegAhZ� KAhC
FVcV?ZbZci�&CPK'�_p�EmjpkC�+�?qCA�piC�npkCmqdndji�_C�g?
BdmCAodji�_C�g?�Qom?onbdC�ijo?hhCio�npm�gCn�Mkkjmopidonn,�

Ci� AC� lpd� AjiACmiC� gCn� PdnlpCn� Co�Mkkjmopidonn*� _Cn� ?oCgdCmn
nknAdÊlpCn� jio� non� jmb?idnnn� kjpm� nq?gpCm� gÁCaaCo� Êi?iAdCm*
GPM�k?m�GPM*�?Êi�_Á?nnpmCm�g?�AjcnmCiAC�?qCA�g?�hnocj_jgjbdC
bgj]?gC� _C� bCnodji� _Cn� mdnlpCn� _p�EmjpkC� &!KF'� Co� gCn� no?on
Êi?iAdCmn,� JCn� PdnlpCn� Co� Mkkjmopidonn� jio� non� nq?gpnn� Ci
Ajind_nm?io� piC� jAApmmCiAC� _noCmhdinC� k?m� piC� hjtCiiC
CiomC�pi� dhk?Ao� ?AopCg� Co� pi� dhk?Ao� apopm� &g�hjtCi�jp� gjib
oCmhC',� ACn� dhk?Aon� jio� kmdn� Ci� AjhkoC� _Cn� di_dA?oCpmn
Êi?iAdCmn�_p�EmjpkC� &CsChkgCv 8�C@GR*�_CooC�iCooC�jp�A?NCV'
npm� piC� knmdj_C� _C� omjdn� ?in*� Ci� AjcnmCiAC� ?qCA� gC� Ng?i
_%?aa?dmCn� g� KjtCi� RCmhC� &N?KR'� _p� EmjpkC� kjpm� mCi_mC
AjhkoC�_Cn�mdnlpCn�mnnd_pCgn�?aaCAo?io�gCn�?Aodqdonn�_p�EmjpkC*
oCgn� lpC� kmnnCionn� _?in� gC� Ac?kdomC� 0� D?AoCpmn� _C� mdnlpC
CovAjiomvgC�dioCmiC,

SAJG)-�1/YT�J?�ijo?odji�_Cn�GPM�?�non�om?inkjnnC�?ps�CieCps
CQE� ?pslpCgn� dgn� njio� m?oo?Acnn*� a?Adgdo?io� gCpm� ?kkmjkmd?odji
ijo?hhCio�k?m�gCn�k?modCn�kmCi?ioCn�CsoCmiCn,

B?in� ACo� CsCmAdAC� _C� _jp]gC� h?onmd?gdon*� gCn� _nkCi_?iACn
gv gÁnb?m_� _C� g?� i?opmC� njio� Ajind_nmnCn� AjhhC� dhkgdAdoCn
_?inv gCn� GPM� gdnn� g� g?� Ajinjhh?odji� _ÁC?p� jp� g� g?� kmCnndji
npmvgCn�mCnnjpmACn,

CiÊi*� kjpm� dionbmCm� gÁdionmoo� Co� gC� kjdio� _C� qpC� _Cn� k?modCn
kmCi?ioCn� &ajpmidnnCpmn*� AgdCion*� Ajhhpi?ponn� ?aaCAonCn*
njAdnon�AdqdgC*�n?g?mdnn*�?Aodjii?dmCn'�CLEGC�gCn�?�dhkgdlpnCn�qd?
_Cn�CiomCodCin�di_dqd_pCgn*�Ci�kmCi?io�njdi�_C�mCApCdggdm�AC�lpd
no?do� gC� kgpn� dhkjmo?io� kjpm� CggCn� Ci� oCmhCn� _Ádhk?Aon� njAdj+
CiqdmjiiChCio?ps� ?p� idqC?p� _Cn� CieCps� _C� _pm?]dgdon,� QCpgn
gCn� mCkmnnCio?ion� dioCmiCn� _Cn� Ajhhpi?ponn� ?aaCAonCn� jio
nonv _dmCAoChCio� dioCmmjbnn� npm� gÁdhkjmo?iAC� _Cn� dhk?Aon,� JCn
k?modCn� kmCi?ioCn� CsoCmiCn� jio� non� nngCAodjiinCn� k?m� gCn
ajiAodjin�AjhhCmAd?gCn*�Êi?iAd«mCn�jp�nom?onbdlpCn�_p�EmjpkC
npm�g?�]?nC�_C�gCpmn�kmdiAdk?ps�Ajio?Aon,

RjpoCn�ACn�Ajinpgo?odjin�CsoCmiCn�jio�non�hCinCn�k?m�pi�AjinCdg
CsoCmiC*� n?in� g?� kmnnCiAC� _ÁCLEGC*� Co� jio� non� kmnAn_nCn� _Ápi
WgAZ«c?� npm� gC� AjioCsoC� Co� g?� hnocj_C,� JÁCinCh]gC� _C� ACn
CiomCodCin�?�kCmhdn�_C�Ag?nnCm� gCn�CieCps�Ci�omjdn�A?onbjmdCn*
cdnm?mAcdnnn�_Cv/�&c?poC�kmdjmdon'�gv1�&a?d]gC�kmdjmdon',

JÁdggpnom?odji�Ad+_Cnnjpn�a?do�gC�]dg?i�Ajhk?mn�_Cn�nq?gp?odjin�_Cn�CieCps�CQE�kjpm��g?�njAdnon�AdqdgC��_ÁpiC�k?mo�Co�kjpm�gCnvAgdCion*
ajpmidnnCpmn�lp?gdÊnn�_C��k?moCi?dmCn�nAjijhdlpCn��_Á?pomC�k?mo,�?p�qp�_Cn�mnnpgo?on�j]oCipn*�gCn�AjiAgpndjin�_Cnv_Cps�otkCn�_C
k?modCn�kmCi?ioCn�njio�_C�a?do�om«n�h?ejmdo?dmChCio�?gdbinCn,

:AD9F��GEH9Ju�<=K�uN9DM9LAGFK�<=K�=FB=MP�=K?�H9J�D9�KG�AuLu��ANAD=�=LoH9JoD=KoH9JL=F9AJ=K�u�GFGEAIM=K

FcfaYg�
 KJK  bAYil KcW]aha�W]j]CY

HUfhYbU]fYg�
aWcbca]eiYg

;?Ub[YaYbh�WC]aUh]eiY ?_?ko?odji�?ps�AjinnlpCiACn�
_pvAc?ibChCiovAgdh?odlpC

?oonip?odji�_p�Ac?ibChCio�Agdh?odlpC�Co�om?indodji
niCmbnodlpC

HcCCih]cb Njggpodji�_C�g%?dm*�_C�g%C?p�Co�_Cn�njgn

 Ui�Yh�fYggcifWYg�aUf]bYg NmnnCmq?odji�_Cn�mCnnjpmACn�Ci�C?p�_jpAC

:]cX]jYfg]ha�YhpaWcgmgh`aYg Bnbm?_?odji�_Cn�nAjntno«hCn�Co�kCmoC�_C�
]dj_dqCmndon

Mh]C]gUh]cbpXYg�fYggcifWYg�
YhpaWcbca]YpW]fWiCU]fY

ECnodji�_Cn�mCnnjpmACnv8�mn_pAodji�_Cn�_nAcCon�Co�
_nqCgjkkChCio�_C�g?�AdmApg?mdon�

HYfgcbbYC�XYpCkYbhfYdf]gY Aji_dodjin�_C�om?q?dg�Co�_d?gjbpC�njAd?g

BdqCmndon*�nlpdon�Co�diAgpndji

R?gCion�Co�AjhknoCiACn�

Q?ion�Co�nnApmdon�&_Cn�n?g?mdnn�Co�dionmdh?dmCn'

LfUjU]CCYifg�XY�CU�W?UcbY�XYpjUCYif Aji_dodjin�_C�om?q?dg�_?in�g?�Ac?qiC�_C�q?gCpm

Q?ion+nnApmdon�&_?in�g?�Ac?qiC�_C�q?gCpm'

;caaibUihag�UZZYWhaYg Bd?gjbpC�?qCA�gCn�Ajhhpi?ponn�?aaCAonCn

;cbgcaaUhYifg�Yhpih]C]gUhYifgpobUil GiAgpndji�_Cn�Ajinjhh?oCpmn�Co�podgdn?oCpmn�Êi?ps�

;cbXi]hY�XYgpUZZU]fYg  ocdlpC�Co�Aji_pdoC�_Cn�?aa?dmCn

?Ac?on�_pm?]gCn

At]CmnnApmdon*�n{mCon�Co�nnApmdon�di_pnomdCggC

��IgAdgAiz�+p4�idjiZh�aZh�eVgiAZh�egZcVciZh�dci�AYZciA«z�aZ�hjBZi�XdbbZ�egAdgAiVAgZ
��IgAdgAiz�,p4�XZgiVAcZh�eVgiAZh�egZcVciZh�dci�AYZciA«z�aZ�hjBZi�XdbbZ�egAdgAiVAgZ�bVAh�eVh�idjiZh
��IgAdgAiz�-p4�cdc�egAdgAhz�eVg�aZh�eVgiAZh�egZcVciZh�YjgVci�aV�XdchjaiViAdc
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SAJG'+�/-XT�9ddfcdf]Uh]cb�XYg�AJG�aUh^f]YCg�dUfoCYgocf[UbYg�
XY�[cijYfbUbWY�Xi�?fcidY

Qjpn� g?� npkCmqdndji� _p� AjhCs*� gCn� BdmCAoCpmn� Eninm?ps
?_ejdion�_ÁCLEGC�jio�mCqp�Co�q?gd_n�gCn�GPM�h?onmdCgn�mnk?modn
npm� gCpm� knmdh«omC� _C� mCnkjin?]dgdonn� AjhhC� dggpnomn� _?in
gCv o?]gC?p� Ci� no?kC� /�KzeVgiAiAdc� YZh� ZcBZjm� !G@B!� VkZX� aZh
cdgbZh�i]zbViAfjZh�!LKL,

J^giChUh�XY�CU�X^aUfW?Y�XY�XciVCY�aUh^f]UC]h^

JÁ?kkgdA?odji�_p�nCpdg�_C�h?onmd?gdon�Co�gÁ?kkmjkmd?odji�_Cn�GPM
h?onmdCgn�k?m�gCn�dino?iACn�_C�bjpqCmi?iAC�_p�EmjpkC�?�kCmhdn
_C�AjiAgpmC�gC�kmChdCm�CsCmAdAC�_C�_jp]gC�h?onmd?gdon�_ÁCLEGC
?qCA�piC�gdnoC�_C�55vGPM�h?onmdCgn,�ACn�GPM�h?onmdCgn�jio�non
ajmhCggChCio� ?kkmjpqnn� k?m� gC� AjhCs� _p� /0v ?qmdg� 0.02*� kpdn
k?m�gC�AjinCdg�_Á?_hdidnom?odji�_p�02vnCkoCh]mCv0.02,

JuH9JLALAGF�<=K�11�AJG�=F�AEH9�LK�HGKALA>K&�Fu?9LA>K&�JAKIM=K�=L�GHHGJLMFALuK

S KJK)-� -,0T� Jjmn� _C� gÁCsCmAdAC� _Á?i?gtnC� _C� g?� _jp]gC
h?onmd?gdon*�ACmo?diCn�Êgd?gCn�_p�EmjpkC�jio�d_CiodÊn�_Cn�GPMn
h?onmdCgn�lpd�gCpm�njio�kmjkmCn�Ci�m?dnji�_Á?Aodqdonn�nknAdÊlpCn*
h?dn�lpd�iÁjio�k?n�non� d_CiodÊnn�AjhhC�h?onmdCgn�?p�idqC?p
_p�EmjpkCv8�

l  CYWhfUVYCp 6�CgCAom?]Cg� Q?*�Êgd?gC�]CgbC�_p�EmjpkC*� CskgjdoC
Co�jk«mC� gCn�mn?AoCpmn�ipAgn?dmCn�_C�BjCg�Co�_C�Rdc?ibC�Ci
@CgbdlpC� Co� iC� kjmoC� kgpn� lpÁpiC� mCnkjin?]dgdon*� CiA?_mnC
k?m�g?�gjd*�npm�g?�bCnodji�Co�gÁCiomCkjn?bC�_Cn�_nAcCon�m?_dj?Aodan
dnnpn� _Cn� _Cps� ndoCn,� J?� kmj_pAodji� _ÁngCAomdAdon� _ÁjmdbdiC
ipAgn?dmC� bni«mC� _Cn� _nAcCon� _ÁCskgjdo?odji*� _Cn� _nAcCon
_Cv _nh?io«gChCio*� Co� _p� Ajh]pnod]gC� nkpdnn� m?_dj?Aodan*
lpd� _jdqCio� oomC� om?donn� _C� h?id«mC� ?_?konC� ?ps� _?ibCmn
lpÁdgn�mCkmnnCioCio*�kjpm�oomC�CinpdoC�CiomCkjnnn�Co�nojAfnn
_C� h?id«mC� _nÊidodqC� k?m� gÁjmb?idnhC� i?odji?g� _C� bCnodji
_Cn� _nAcCon� m?_dj?Aodan� &MLBP?D',� Gg� Cno� g� ijoCm� lpC� gC
_nh?io«gChCio� i%?� k?n� AjhhCiAn� &qjdm� QCAodji� 1,/,0,0,3',
JÁ?AAjm_�ndbin�?qCA�gC�EjpqCmiChCio�]CgbC�gC�/1�_nACh]mC
0.01*�Co�g?�gjd�_p�04v?qmdg�0.02*�CiA?_mCio�g?�mCnkjin?]dgdon
_ÁCgCAom?]Cg� lp?io� g� g?� bCnodji� _Cn� _nAcCon*� diAgp?io� g?
Ês?odji�_Ápi�hjio?io�ajma?do?dmC�kjpm�gCn�Aj{on�apopmn�gdnn�?p
om?doChCio� _Cn� _nAcCon� ipAgn?dmCn*� om?inanm?io� ?dind� ACooC
j]gdb?odji�?pvEjpqCmiChCio�]CgbC,�CgCAom?]Cg�_Cqm?�?nnpmCm
gCpm� Aji_dodjiiChCio� Ci� Ajiajmhdon� ?qCA� gCn� Amdo«mCn
Ajiom?AopCgn�_C�om?inaCmo*�?q?io�gCpm�mChdnC�g�gÁMLBP?D,

l AbZfUghfiWhifYg� abYf[ah]eiYgp 6� gCn� nhdnndjin� _C� hnoc?iC
jiov pi� dhk?Ao� CiqdmjiiChCio?g�h?onmdCg� AjhkoC� oCip� _Cn
?Aodqdonn� _Cn� diam?nompAopmCn� niCmbnodlpCn� AjiomvgnCn� jp
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Ajiomd]podji�g�g?�njgq?]dgdon�_C�ijn�ajpmidnnCpmn�k?m�ijn�
km?odlpCn�_C�k?dChCio,v

PnCg BdmCAo RjpoCn

@?dnnC�_C�g?�Ajhknododqdon�nd�gCn�AjiApmmCion�iC�nC�ÊsCio�
k?n�gCn�hohCn�CsdbCiACn�Ci�oCmhCn�_C�km?odlpCn�nocdlpCn�
Co�_pm?]gCn,�

v v v RjpoCn

�mVYfg^Wif]h^&�gefYh^�Yhog^Wif]h^�]bXighf]YCCY

Cskjndodji�_Cn�n?g?mdnn�Co�_Cn�om?q?dggCpmn�_Cvg?�Ac?qiC�
_Cvq?gCpm�?ps�mdnlpCn�_C�n{mCon�&Aji�do�?mhn*�oCmmjmdnhC*�
omjp]gCn�njAd?ps*�CoA,'�_?in�ACmo?diCn�mnbdjin�jy�CLEGC�jk«mC,

PnCg BdmCAo RjpoCn

?AAd_Cion�di_pnomdCgn�Co-jp�ipAgn?dmCn�h?eCpmn*�t�Ajhkmdn�
gCn�diAd_Cion�gdnn�?ps�At]Cm?oo?lpCn*�?aaCAo?io�gCn�kCmnjiiCn*�
gCnv]dCin�Co�gÁCiqdmjiiChCio,

� NjoCiodCg BdmCAo
Nmj_pAodji

DgCsd]dgdon

Giam?nompAopmCn

Ajiodipdon�_Cn�nCmqdACn�CnnCiodCgn�kjpm�gCn�podgdn?oCpmn�
bm§AC�g�_Cn�dino?gg?odjin�Co�ndoCn�CaÊA?AChCio�nnApmdnnn�
CovAt]Cmn�kmjonbnn,v

PnCg BdmCAo RjpoCn

?ooCdioC�g�g?�mnkpo?odji�_p�EmjpkC�Ci�A?n�_Á?AAd_Cio�
di_pnomdCg�Co-jp�ipAgn?dmC*�jp�_%diAd_Cio�_C�n{mCon�jp�_C�
qdjg?odji�_C�_jiinCn�mnnpgo?io�_ÁpiC�At]Cm?oo?lpC,

RjpoCn

=ZZYhg�nbUbW]Yfg�UWhiYCg�SK:E'-�.2XT

JCn�CaaCon�Êi?iAdCmn�?AopCgn�_Cn� mdnlpCn�Co�jkkjmopidonn�CQE
npm�gC�EmjpkC�jio�non�kmdn�Ci�AjhkoC�_?in�gCn�no?on�Êi?iAdCmn
Co� njio�_nAmdon�_?in� g?�LjoC�/�_C� g?�QCAodji�4,0,0vLjoCnv?ps
AjhkoCn�Ajinjgd_nn,

J^g]C]YbWY�XY�CU�ghfUh^[]Y�Yh�Xi�acXzCY�XiUZZU]fYg�SK:E'-�.2ZT

JC�npdqd�_C�g?�mn?gdn?odji�_Cn�j]eCAodan�?oo?Acnn�?ps�CieCps�_C
_pm?]dgdon�kCmhCo�_C�oCnoCm� g?�mnndgdCiAC�_C�g?�nom?onbdC�Co�_p
hj_«gC�_Á?aa?dmCn�njpn+e?ACio,�Ci�A?n�_C�_nmdqC�dhkjmo?ioC�Co
knmCiiC*�gC�EmjpkC�mnqdnCm?�nCn�j]eCAodan�jp�mnqdnCm?�nji�kg?i
_Á?Aodjin� kjpm� hdCps� gCn� ?ooCdi_mC,� JC� _no?dg� _C� g?� nom?onbdC
Cov_Cn�kg?in�_Á?Aodjin�Ci�gdCi�?qCA�ACn�GPM�Cno�ajpmid�_?in�gCn
mp]mdlpCn�ocnh?odlpCn�_n_dnCn,

G1

G1

G1

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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dALA�OPaOB?LMTVTAh�PAa=VLXaOPaCTRTVLXNP
 o?o�_C�_pm?]dgdon

-(+(+(/ KmghzaY�XY�[Ygh]cb�XYg�f]geiYg�Yh�Wcbhf CY�]bhYfbY�XY�Ci^hUh�XY�XifUV]C]h^�S?GN'/T

/*-*-*1*- Kmgh`aY�XY�[Ygh]cb�XYg�f]geiYg�XYpCkahUhpXYpXifUV]C]ha

JCn�mdnlpCn�gdnn�?ps�CieCps�CQE�njio�dionbmnn�_?in�g?�kjgdodlpC
bgj]?gC� _C� bCnodji� _Cn� mdnlpCn� _p� EmjpkC� �!KF'*� lpd� ajpmido
pi� A?_mC� nknAdÊlpC� _C� bjpqCmi?iAC� Co� _C� AjiomvgC� _Cn
mdnlpCn�&qjdm�QCAodji�0,/vNmjACnnpn�_C�bCnodji�_Cn�mdnlpCn',v

JCn�mdnlpCn�Co�gCn�jkkjmopidonn�gdnn�?p�Agdh?o�Co�?p�_nqCgjkkChCio
_pm?]gC� njio� _dmCAoChCio� gdnn� g� gÁCib?bChCio� _p� EmjpkC� Ci
a?qCpm�_C�g?�om?indodji�niCmbnodlpC�Co�njio�om?donn�AjhhC�piC

k?modC� dionbm?ioC� _Cn� ?Aodqdonn� lpjod_dCiiCn,� BCkpdn� kgpndCpmn
?iinCn*�gC�EmjpkC�mCi_�AjhkoC�_Cn�mdnlpCn�Co�_Cn�jkkjmopidonn
gdnn�?p�Agdh?o*�AjhhC�gC�mCAjhh?i_C�g?�MVhC�?dgXZ�dc�<aAbViZ'
gZaViZY�?AcVcXAVa�=AhXadhjgZh�&RADB',

JCn� ?i?gtnCn� _C� h?onmd?gdon� njio� ojo?gChCio� dionbmnCn� _?in
gCvntno«hC�_C�bCnodji�_Cn�mdnlpCn,

/*-*-*1*. ;cbhfeCY�]bhYfbY�XY�CkahUh�XY�XifUV]C]ha

Ci�0.03*�CLEGC�?�kjpmnpdqd�gC�mCiajmAChCio�_C�g%CiqdmjiiChCio
_C�AjiomvgC�kjpm�gCn�kmjACnnpn�Aji_pdn?io�g�g?�kp]gdA?odji�_Cn
diajmh?odjin�_C�g%no?o�_C�_pm?]dgdon,

SiC� ?kkmjAcC� aji_nC� npm� gCn� mdnlpCn� ?� kCmhdn� _C� mCiajmACm
gCn� mnanmCiodCgn� _C� AjiomvgCn� CiA?_m?io� gCn� kmjACnnpn� _C
kmj_pAodji� _Cn� no?on� _C� _pm?]dgdon*� ijo?hhCio� kjpm� gCn

diajmh?odjin� CiqdmjiiChCio?gCn*� njAdno?gCn� Co� mCg?odqCn� ?ps
mCnnjpmACn�cph?diCn,�?�kmnnCio*� g%CiqdmjiiChCio�_C�AjiomvgC
nqjgpCm?� _?in� piC� ?kkmjAcC� _%?hngdjm?odji� AjiodipC� Ci
Ajiajmhdon� ?qCA� g?� kjgdodlpC� _C� AjiomvgC� dioCmiC� _p� EmjpkC
&qjdm�QCAodji�0,1',

-(+(, AbZcfaUh]cbg�Ybj]fcbbYaYbhUCYg�S=KJK�=+�w�=/T

-(+(,(+ �?Ub[YaYbh�WC]aUh]eiY�S=KJK�=+T

/*-*.*-*- AadUWhg(�J]geiYg�Yh�Gddcfhib]hag�WC]aUh]eiYg�SAJG)-(�K:E)/T

AadUWhg&�f]geiYg�Yh�cddcfhib]h^g�aUh^f]YCg�YhoCYif�]bhYfUWh]cb�
UjYW�CU�ghfUh^[]Y�Yh�CY�acXzCY�^Wcbca]eiY�S=KJK,�K:E'-T

S KJK).� K:E)/� -4T� J?� gdnoC� _Cn� mdnlpCn� kctndlpCn� Co� _C
om?indodji� gdnn� ?p� Ac?ibChCio� Agdh?odlpC� h?onmdCgn� kjpm
CLEGC�Cno�_dnkjid]gC�_?in�g?�QCAodji�1,/,/,2,0,

Ah[RVg][N��Vh]4;MN�N]�4b<;]4g?N?�MN�UnJWJUb?N�MN�[h?RURNWLN

S KJK).� K:E)/� -5U(� -5VT� JÁ?i?gtnC� _C� mnndgdCiAC� a?AC� ?ps
mdnlpCn�gdnn�?p�Ac?ibChCio�Agdh?odlpC�kjmoC�npm�gÁCinCh]gC�_p
kjmoCaCpdggC� _p� EmjpkC*� o?io� Ci� oCmhCn� _C� oCAcijgjbdCn� lpC
_ÁChkmCdioC�bnjbm?kcdlpC,

CggC� Cno� CaaCAopnC�_?in� gC� A?_mC�_p�kmjACnnpn�!ciZgegAhZ� gAhC
bVcV?ZbZci�&CPK'*�pi�kmjACnnpn�donm?oda*�Aji_pdo�?iipCggChCio*
Co�lpd� nÁ?kkpdC�npm�_Cn�nAni?mdjn�hdn�g� ejpm�knmdj_dlpChCio,
SiC�_CnAmdkodji�_no?dggnC�_p�kmjACnnpn*�_Cn�cjmdujin�_C�oChkn
Co� _Cn� nAni?mdjn� podgdnnn� Cno� _dnkjid]gC� _?in� ACooC� QCAodji
&k?m?bm?kcC�GPM+/',

`�ijoCm�lpC�_Cn�?i?gtnCn�njio�?pnnd�CaaCAopnCn�_?in�gC�A?_mC
_p�kmjACnnpn�diqCnodnnChCion�_p�EmjpkC�&ijpqC?ps�kmjeCon'v8

l npm�gC�mdnlpC�kctndlpC�Agdh?o*�piC�?i?gtnC�_C�nCind]dgdon�npm
gC� Ac?ibChCio� _C� kmj_pAodji� jp� _C� _Ch?i_C� _ÁniCmbdC
?dind�lpC�_C�gÁnqjgpodji�_Cn�nqniChCion�CsomohCnv9

l npm� g%dhk?Ao� Agdh?o*� pi�]dg?i�_Cn� nhdnndjin� AgCan�_p�kmjeCo*
Covg%?gdbiChCio�?qCA�gCn�j]eCAodan�Agdh?odlpCn�_p�EmjpkC,�

Bh?AU]J]?�MN�UnJWJUb?N�MN�[h?RURNWLN�
N]d<[R?NdNWdL;V<]NdMJW?dUJd?][J]hPRN�hL;W;VR=AN

S KJK).� K:E)/� -5WT� JCn� mnnpgo?on� _C� gÁ?i?gtnC� _C� mnndgdCiAC
npm�gCn�mdnlpCn�njio�_nAmdonv8

l _?in�g?�QCAodji�0,0,0�kjpm�gCn�mdnlpCn�kctndlpCnv9

l _?in�g?�QCAodji�0,0,1�kjpm�gCn�mdnlpCn�_C�om?indodji,

AjiACmi?io� gCn� jkkjmopidonn*� gCn� om?q?ps� _C� hj_ngdn?odji
_Cnv nAni?mdjn�_%nqjgpodji�_p� nCAoCpm�niCmbnodlpC�kCmhCooCio
_Ád_CiodÊCm� _C� ijh]mCps� nCAoCpmn� CnnCiodCgn� g� g?� om?indodji
niCmbnodlpC� npm� gCnlpCgn� CLEGC� ?� Acjdnd� _C� nC� kjndodjiiCm
?Êiv _Á?AAngnmCm� g?� om?indodji� qCmn� piCv nAjijhdC� iCpomC� Ci
A?m]jiC,�J?�njmodC�_pvAc?m]ji�CovgCv_nqCgjkkChCio�h?nnda�_C
A?k?Adonn�_C�kmj_pAodji�mCijpqCg?]gCn�njio�_Cps�CsChkgCn�_C
ACooC�A?k?Adon�_p�EmjpkC�g�?_?koCm�n?�nom?onbdC�Co�nji�hj_«gC
_Á?aa?dmCn�_?in�pi�ntno«hC�Ci�om?inajmh?odji,�

<YgWf]dh]cb�XYg�dfcWYggig�dYfaYhhUbh�Xi]XYbh]nYf�
YhoXi^jUCiYf�CYg�]adUWhg&�f]geiYg�Yh�cddcfhib]h^g�aUh^f]YCg�
C]^g�Ui�WC]aUh�S=KJKo,�AJG'+T�

J?�_CnAmdkodji�_Cn�kmjAn_pmCn�_Ád_CiodÊA?odji�Co�_Ánq?gp?odji
_Cn� dhk?Aon*� mdnlpCn� Co� jkkjmopidonn� gdnn� ?p� Ac?ibChCio
Agdh?odlpC� npm� gCn� ?Aodqdonn� Co� gCn� ?Aodan� _p� EmjpkC� ?dind
lpCvojpo�?p� gjib�_C�n?�Ac?qiC�_C�q?gCpm�njio�_nAmdon�_?in� g?
QCAodjiv1,/,/vGiajmh?odjin�bninm?gCn,

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= +*-



3 dALA�OPaOB?LMTVTAh�PAa=VLXaOPaCTRTVLXNP
 o?o�_C�_pm?]dgdon

+*.

:MNW]RpLJ]R;W�N]�hBJUAJ]R;W�MN?dRV<JL]?�LURVJ]R=AN?

S KJK).�AJG)-�.,U(�9J5VT�CLEGC�d_CiodÊC�Co�nq?gpC�?iipCggChCio
gCn�nhdnndjin�_C�b?u�g�CaaCo�_C�nCmmC� &ECQ'�bninmnCn�k?m�nCn
?Aodqdonn�&QCAodji�1,/,0,/,4',

S KJK).� AJG)-� 9J5UT� ?Êi� _C� mn_pdmC� nji� dhk?Ao� npm� gC
Ac?ibChCio� Agdh?odlpC*� CLEGC� ?� hdn� Ci� kg?AC� _Cn� j]eCAodan
_Cvmn_pAodji�_Ánhdnndjin�_C�ECQv&QCAodji�1,/,0,/,2',

eBJUAJ]R;W�MN?�[R?=AN?�LURVJ]R=AN?�RW]hP[hN�
fdUJd<;UR]R=ANdMNdPN?]R;W�PU;KJUN�MN?d[R?=AN?

S KJK).�AJG)-�.,T�JCn�nq?gp?odjin�_Cn�mdnlpCn�Co�jkkjmopidonn
Agdh?o�&kctndlpCn�Co�om?indodji'�nÁCsCmACio�_?in�gC�mCnkCAo�_p
kmjACnnpn�CPK�Co�_Cn�?jAYZaAcZh�AjmmCnkji_?ioCn�_nÊidCn�k?m
g?�BdmCAodji�K?i?bChCio�_Cn�mdnlpCn�Co�?nnpm?iACn�_p�EmjpkC
&qjdm� QCAodji�0,0,/,/'� Co� njio� mn?gdnnCn� ?p�idqC?p�_Cn� Ciodonn
jknm?odjiiCggCn� _Cn� _daanmCioCn� bnjbm?kcdCn� _p� EmjpkC� ?qCA
gC�njpodCi�_Cn�gAhC�d[«XZgh�_C�ACn�Ciodonn�AjhhC�npdov8

l AjiACmi?io� gCn� mdnlpCn� $� jkkjmopidonn� kctndlpCnv 8� gCn
nq?gp?odjin�njio�hCinCn�k?m� gCn�mCnkjin?]gCn�_C�ndoC�?qCA
gC� npkkjmo� _Cn� <djcign� LjhiVAcVWAaAin� H[«XZghv Co� njio
_jAphCionCn�_?in� g?� mp]mdlpC�nknAdÊlpC�_p�A?o?gjbpC�_Cn
mdnlpCn�gdnn�?p�Ac?ibChCio�Agdh?odlpCv9�

l AjiACmi?io� gCn�mdnlpCn�Co�jkkjmopidonn� gdnn�g� g?� om?indodjiv 8
gCn�nq?gp?odjin�njio�hCinCn�k?m�gCn�BdmCAodjin�Qom?onbdC�_Cn
Ciodonn� Co� _jAphCionCn� _?in� gCn� mp]mdlpCn� d_jdiCn� _p
A?o?gjbpC�_CnvmdnlpCn� &_nÊidodji�Co�?i?gtnC�_C� g?�nom?onbdC
bninm?gC*�CiqdmjiiChCio�WjhAcZhh*�CiqdmjiiChCio�mnbgChCio?dmC
Co�oCAcijgjbdC',�

JCn�?jAYZaAcZh�podgdnnCn�k?m�gCn�nlpdkCn�Ci�Ac?mbC�_C�gÁ?i?gtnC
_Cn�mdnlpCn�Agdh?odlpCn�kmCiiCio�Ci�AjhkoC�g�g?�ajdn�g?�amnlpCiAC*
gÁ?hkgCpm� Co� g?� _pmnC� _Cn� ?gn?n*� ?dind� lpC� gÁCskjndodji� Co� g?
qpginm?]dgdon� _Cn� ?Aodan� jp� _Cn� ?Aodqdonn� _pv EmjpkC� ?Êi� _C
_noCmhdiCm�gCn�mdnlpCn�dicnmCion,�

JCn� mdnlpCn� Agdh?odlpCn� njio� nop_dnn� Ci� Ajind_nm?io� gCn
cjmdujin� oChkjmCgn� _noCmhdinnv 8� ?i?gtnCn� _C� Ajpmo� &:1� ?in'*
hjtCi� &2� +� 4� ?in'� Co� gjib� oCmhCn� &<4� ?in*� Co� epnlp%g� 0.3.
Cov0.5.',�AC�_CmidCm�mC�«oC�g?�_pmnC�_C�qdC�_C�ACmo?din�?Aodan
di_pnomdCgn�&lpd�nCmjio�dhk?Aonn�k?m�gC�Ac?ibChCio�Agdh?odlpC'*
gCnvmnbpg?odjin�jp�?AAjm_n�i?odji?ps-SC-dioCmi?odji?ps*�?dind
lpC� g?� knmdj_C� _C� om?indodji� lpd� kCmhCoom?� ?p� EmjpkC� _C
_nA?m]jiCm�nji�kjmoCaCpdggC�&nhdnndjin�_Cn�nAjkCn�/*�0*�1',

:MNW]RpLJ]R;W��hBJUAJ]R;W�N]�MN?L[R<]R;W�MN?�?LhWJ[R;?d2�
O;LA?d?A[�UN?�[R?=AN?�<4b?R=AN?�URh?�JA�L4JWPNVNW]�LURVJ]R=AN

S KJK).�AJG)-�.,VT�

JC� kmjACnnpn� CPK*� npdq?io� gCn� dinompAodjin� k?mo?bnCn� k?m� g?
BdmCAodji�CiqdmjiiChCio?gC*�QjAd?gC�Co�_C�EjpqCmi?iAC�&CQE'*
Cno�podgdnn�kjpm�d_CiodÊCm�Co�&mn'nq?gpCm�gCn�&ijpqC?ps'�mdnlpCn
kjpq?io�dhk?AoCm�gC�EmjpkC,

Ci� k?modApgdCm� npm� g%?_?ko?odji� ?p� Ac?ibChCio� Agdh?odlpC� Co
?km«n� d_CiodÊA?odji�k?m� gCn�nlpdkCn�jknm?odjiiCggCn*� gCn�mdnlpCn
jio�non�nompAopmnn�npm�g?�]?nC�_C�g?�R?sjijhdC�TCmoC�CpmjknCiiC
?kkCi_dAC�?�Co�CinpdoC�kmdjmdnnn�Ci�ajiAodji�_C�gCpm�kCmodiCiAC
Co�_C� g?�h?opmdon�_C� g?�nAdCiAC�Agdh?odlpC,�J?� gdnoC�Êi?gC�_Cn
mdnlpCn� ?pejpm_Ácpd�hj_ngdnnn� k?m� gC� EmjpkC� Cov podgdnnn� _?in
gCn�?i?gtnCn�_C�mnndgdCiAC�Cno�g?�npdq?ioCv8

JCn�di_dA?oCpmn�lpd�AjiACmiCio�gCn�nqjgpodjin�_Cn�nqniChCion
CsomohCn� njio� _Cn� di_dA?oCpmn� �kmdh?dmCn�� _dmCAoChCio� dnnpn
_Cn�hj_«gCn�Agdh?odlpCn�dioCmi?odji?ps�AKGN3*�AKGN4�Co�AMPBCV
&qjdm�k?m?bm?kcC�npdq?io',�

JCn� di_dA?oCpmn� _%nqjgpodji� AcmjidlpC� _C� kmj_pAodji� ajio� Ci
mCq?iAcC� g%j]eCo� _%piC� hj_ngdn?odji� nknAdÊlpC� AjinompdoC
CivdioCmiC*�npm�g?�]?nC�_%di_dA?oCpmn�Agdh?odlpC�kmdh?dmCn,�

9Wh]j]ha EcXaC]gUh]cb�XY�C#ajcCih]cb�

HfcXiWh]cb�h?Yfa]eiY�
�WYbhfUCYg�z�[Un%

CLEGC�?�nq?gpn�gÁdhk?Ao�_Cn�Aji_dodjin�Agdh?odlpCn�npm�gCn�kCmajmh?iACn�&CaÊA?Adon�Co�kpdnn?iAC'�
Covg?�_dnkjid]dgdon�_C�ACn�?Aodan�&npm�g?�]?nC�_Cn�nCpdgn�_C�oChknm?opmC�Co�_C�_n]don�_C�mdqd«mCn�
?Êiv_C�_noCmhdiCm�gÁdi_dnkjid]dgdon�_C�gÁ?Aoda',

HfcXiWh]cb�?mXfUiC]eiY CLEGC�podgdnC�_Cn�kmjeCAodjin�ct_mj+Agdh?odlpCn�?Êi�_Ánq?gpCm�gCn�q?md?odjin�_C�kmj_pAodji�_pCn�
?pvAc?ibChCio�Agdh?odlpC,�NmjeCAodjin�k?m�?Aoda�Ci�ajiAodji�_p�_n]do�ndhpgn�Co�_Cn�A?m?AonmdnodlpCn
oCAcidlpCn�_C�gÁ?Aoda,

HfcXiWh]cb�gcCU]fY JÁdhk?Ao�_p�Ac?ibChCio�Agdh?odlpC�Cno�A?gApgn�Ci�oCi?io�AjhkoC�_C�gÁnqjgpodji�_C�gÁdmm?_d?odji�
njg?dmC�Co�_C�g?�oChknm?opmC*�di�pCil?io�g?�kCmajmh?iAC�_Cn�hj_pgCn,

HfcXiWh]cb�acC]YbbY JÁdhk?Ao�_p�Ac?ibChCio�Agdh?odlpC�Cno�A?gApgn�Ci�podgdn?io�_Cn�Ajpm]Cn�_C�kpdnn?iAC�
&CivajiAodjiv_p�otkC-hj_«gC�_C�g?�opm]diC'�mCgd?io�g?�qdoCnnC�_p�qCio�g�g?�kpdnn?iAC�_dnkjid]gC,

JCn�CaaCon�_C�g?�oChknm?opmC�njio�kmdn�Ci�AjhkoC�njdo�k?m�piC�hdnC�g�gÁ?mmoo�Ci�A?n�_C�oChknm?opmC�
ngCqnC*�njdo�k?m�piC�]?dnnC�_C�kmj_pAodji�kmjbmCnndqC,

�YaUbXY�XY�W?UiX�
YhpXYpZfc]X

J?�_Ch?i_C�_C�Ac?p_�Co�_C�amjd_�Cno�A?gApgnC�g�k?modm�_Cn�_Cbmnn+ejpmn�_C�Ac?paa?bC�
Cov_CvmCamjd_dnnChCio*�_C�g?�_Cindon�_C�kjkpg?odji�Co�_Áctkjoc«nCn�npm�gCn�]§odhCion�oCmod?dmCn�
Covmnnd_CiodCgn,�J?�_Ch?i_C�_ÁC?p�Ac?p_C�_jhCnodlpC�Cno�nb?gChCio�dionbmnC,

Événements extrêmes

Solaire Éolien Hydro

Thermique Demande de
chaud et de froid

Glissements
de terrains

Feux
de forêt

Vagues
de chaleur

Stress
hydriqueInondationsVents

extrêmes

Stress
thermique

Érosion
cotière

Évolution chronique de la production/demande

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03



6�)6
6�)6
6�)6
6�)6
6�)6
6�)6
6�)6

6�)6
6�)6
6�)6
6�)6
6�)6
6�)6
6�)6

6�)6
6�)6
6�)6
6�)6
6�)6
6�)6
6�)6

6�)6
6�)6
6�)6
6�)6
6�)6
6�)6
6�)6

6�)6
6�)6
6�)6
6�)6
6�)6
6�)6
6�)6

6�)6
6�)6
6�)6
6�)6
6�)6
6�)6
6�)6

6�)6
6�)6
6�)6
6�)6
6�)6
6�)6
6�)6

dALA�OPaOB?LMTVTAh�PAa=VLXaOPaCTRTVLXNP
 o?o�_C�_pm?]dgdon

JCn�kmdiAdk?ps� dhk?Aon�_C�ACn�mdnlpCn�npm� gCn�?Aodqdonn�_%CLEGC
njiov8

l g%dhk?Ao�_Cn�nqniChCion�CsomohCn�npm�g%dionbmdon�_Cn�?Aodanv9

l g%dhk?Ao�AcmjidlpC�_p�Ac?ibChCio�Agdh?odlpC�npm�g%nqjgpodji
_C�g?�kmj_pAodji�Co�g?�_Ch?i_C�_Cn�?Aodanv9

l g%dhk?Ao�npm�g?�n?ion�nnApmdon�_Cn�Chkgjtnn*�_Cn�dionmdh?dmCn�Co
_Cn� njpn+om?do?ion� _Cn� nqniChCion� CsomohCn*� ijo?hhCio� gC
nomCnn�ocCmhdlpCv9

l g%dhk?Ao� _Cn� nqniChCion� CsomohCn� npm� g?� Ac?qiC
_%?kkmjqdndjiiChCio�gjA?gC�&mjpoCn�_%?AA«n*�mnnC?ps�ngCAomdlpCn
qjdndin,,,'�Co�bgj]?gC,

S KJK).� AJG)-� .,V(� .-T�CLEGC� podgdnC� gÁ?i?gtnC� k?m� nAni?mdjn
kjpm� diajmhCm� gÁd_CiodÊA?odji� Co� gÁnq?gp?odji� _Cn� mdnlpCn
kctndlpCn,� J?� hj_ngdn?odji� _C� gÁCskjndodji� _Cn� ?Aodan� _p
EmjpkC� Cno� mn?gdnnC� k?m� piC� nlpdkC� _C� mCAcCmAcC� _n_dnC� ?p
npeCo� ?p� nCdi� _ÁCLEGC,� JÁnlpdkC� om?q?dggC� _Ckpdn� 0./7� Ci
Ajgg?]jm?odji� ?qCA� _Cn� CskCmon� CsoCmiCn� oCgn� lpC� gÁGinodopo
NdCmmC�Qdhji�J?kg?AC�&GNQJ',

JCn� nAni?mdjn� njio� ]?nnn� npm� gCn� PAN� &KZegZhZciViAkZ
<dcXZcigViAdc�IVi]lVn�Ci�?ibg?dn�jp�om?eCAojdmCn�mCkmnnCio?odqCn
_C� AjiACiom?odji'� lpd� njio� _Cn� nAni?mdjn� _C� om?eCAojdmC� _p
ajml?bC�m?_d?oda�g�gÁcjmduji�0/..,�ACn�_CmidCmn�jio�non�no?]gdn
k?m� gC� EmjpkC� _ÁCskCmon� dioCmbjpqCmiChCio?g� npm� gÁnqjgpodji
_p� Agdh?o� &EGCA� jp� GNAA� Ci� ?ibg?dn� kjpm� BciZg?dkZgcbZciVa
IVcZa� dc� <aAbViZ� <]Vc?Z'� kjpm� nji� Adilpd«hC� m?kkjmo� npm
gÁnqjgpodji�_p�Ac?ibChCio�Agdh?odlpC�&GNAA�?P3',�

CLEGC� Ajind_«mC� kmdiAdk?gChCio� gCn� _Cps� nAni?mdjn� _C
mnAc?paaChCio�npdq?ionv8

l nAni?mdj� ACiom?g� ?qCA� no?]dgdn?odji� _Cn� nhdnndjin� ?q?io� g?
Êi�_p�nd«AgC�g�pi�idqC?p� a?d]gC� &PAN�2,3'v 8�AC�nAni?mdj�Cno
ijo?hhCio�podgdnn�AjhhC�]?nC�kjpm�gCn�?i?gtnCn�_ÁCskjndodji
_Cn�?Aodan� Co�_Cn�jknm?odjin�_p�EmjpkC,�AC� nAni?mdj�kmjeCooC
piC�?pbhCio?odji�_Cn�oChknm?opmCn�_ÁCiqdmji�0*2�g�1vzA�_ÁdAd
g?�Êi�_p�nd«AgC�k?m�m?kkjmo�?ps�idqC?ps�kmndi_pnomdCgnv9

l nAni?mdj� kCnndhdnoC*� ?qCA� ?pbhCio?odji� _Cn� nhdnndjin� _C
ECQ�?p�mtochC�?AopCg�&PAN�6,3'v8�AC�nAni?mdj�Cno�ijo?hhCio
podgdnn� kjpm� gCn� ?i?gtnCn� _C� nCind]dgdon� _Cn� ?Aodan� Co� _Cn
jknm?odjin�_p�EmjpkC,�JC�PAN�6,3�mCkmnnCioC�pi�nAni?mdj�_C
mnAc?paaChCio�CsomohC*�jy�gCn�nhdnndjin�_C�b?u�g�CaaCo�_C
nCmmC�AjiodipCio�_Á?pbhCioCm*�n?in�hj]dgdn?odji�ndbidÊA?odqC
_C� g?� njAdnon� Ci� a?qCpm� _C� g?� om?indodji� nAjgjbdlpC,
ACvnAni?mdj�kmjeCooC�pi�mnAc?paaChCio�hji_d?g�_C�2v zA�jp
kgpn� _ÁdAd� 0/..*� Ciom?qi?io� _Cn� dhk?Aon� Agdh?odlpCn� bm?qCn
Co�amnlpCion,

JÁ?i?gtnC�podgdnC�_Cn�hj_«gCn�bgj]?ps�AKGN3�jp�AKGN4v &/'�jp
_Cn�hj_«gCn�mnbdji?ps�AMPBCVv &0'�nCgji� gCn�A?n*�lpd�podgdnCio
Ci� _jiinCn� _ÁCiomnC� gCn� nAni?mdjn� _p� EGCA,� CLEGC� podgdnC
?po?io�lpC�kjnnd]gC�_Cn�_jiinCn�?qCA�AjmmCAodji�_C�]d?dn�k?m
m?kkjmo� ?p� Agdh?o� mnACio*� Ci� AjcnmCiAC� ?qCA� gCn� om?q?ps� _p
EGCA�npm�gCn�dhk?Aon�_p�Ac?ibChCio�Agdh?odlpC,�JÁpodgdn?odji�_C
_jiinCn�_n]d?dnnCn�Cno�AmpAd?gC�kjpm� ojpo�AC�lpd�AjiACmiC� gCn
nCpdgn� jp� gCn� q?gCpmn� ?]njgpCn,� N?m� CsChkgC*� _?in� gC� A?n� _C
gÁniCmbdC�njgdCiiC*�CLEGC�podgdnC�_Cn�Ajpm]Cn�_C�kpdnn?iAC�lpd
_nkCi_Cio�ajmoChCio�_C�ACn�?epnoChCion,

`� ijoCm� lpC� g%?i?gtnC� _C� g%dhk?Ao� _Cn� nqniChCion� CsomohCn
podgdnC� _Cn� nAni?mdjn� _nmdqnn� _Cn� nAni?mdjn� PAN� Co� Ajind_«mC
_Cn�kjoCiodCgn�_C�mnAc?paaChCio�bgj]?gvAjhhC�npdov8

l )/*3�zA�kjpm�gCn�?Aodan�nC�oCmhdi?io�CiomC�0.04�Co�0.2.v9

l )0�zA�kjpm�gCn�?Aodan�nC�oCmhdi?io�CiomC�0.2/�Co�0.4.v9

l )1�zA�kjpm�gCn�?Aodan�nC�oCmhdi?io�?km«n�0.4.,

JC�idqC?p�_C�mnAc?paaChCio�)2*.vzA�Cno�podgdnn�kjpm�gCn�?i?gtnCn
_C�nCind]dgdon,

JCn� AjmmCnkji_?iACn� jio� non� a?doCn� Ci� nÁ?gdbi?io� npm� gCn
mCAjhh?i_?odjin�EGCA*� qjdm� o?]gC?p�2,3� _p� m?kkjmo� _p�EGCA
�GNAA�?P4�UEG�*�Ac?kdomC�2,�

JCn� _jiinCn� podgdnnCn� kjpm� gÁ?i?gtnC� diAgpCio� g?� gjA?gdn?odji
_Cn�?Aodan�&Ajjm_jiinCn�bnjbm?kcdlpCn'*�g?�otkjgjbdC�_p�ndoC�Co
gC�otkC�_Ájknm?odjin�CaaCAopnCn,

:MNW]RpLJ]R;W��hBJUAJ]R;W�N]�MN?L[R<]R;W�MN?�?LhWJ[R;?d2�
O;LA?d?A[�UN?�[R?=AN?�MN�][JW?R]R;W

S KJK).�AJG)-�.,WT�JC�kmjACnnpn�_Ád_CiodÊA?odji�Co�_Ánq?gp?odji
_Cn� mdnlpCn� Co� jkkjmopidonn� _C� om?indodji� AjhhCiAC� k?m
gÁ?i?gtnC� _C� g?�h?onmd?gdon� _Cn� nqniChCion� _C� om?indodji� npm
g?v ]?nC� _Cn� ngnhCion� mCAjhh?i_nn� k?m� g?� AQPB� Co� g?� MVhC
?dgXZpdc�<aAbViZ�KZaViZY�?AcVcXAVa�=AhXadhjgZh� &RADB'v &cookn8--
rrr,an]+oAa_,jmb-mCAjhhCi_?odjin-'� _jio� gCn� nqniChCion
gdnn� ?ps� Ac?ibChCion� kjgdodlpCn� Co� mnbgChCio?dmCn� &IdaAXn� VcY
EZ?Va'*�oCAcijgjbdlpCn*�_C�h?mAcnn*�Co�mnkpo?odjiiCg,

S KJK).� AJG)-� 9J-.UT� JCn� KAhC� H[«XZgh� _Cn� Ciodonn
jknm?odjiiCggCn�d_CiodÊCio�gCn�mdnlpCn�Ci�nAc?ibC?io�?qCA�gCn
mCnkjin?]gCn� _Cn� Ddgd«mCn� _C� gCpm� Ciodon� &BdmCAodji� Hpmd_dlpC*
Ddi?iAC*�CQE,,,',�JCn�<]AZ[�KAhC�H[«XZgh*�hCh]mCn�_Cn�Ajhdonn
_C� BdmCAodji� _Cn� Ciodonn*� q?gd_Cio� gCn� mdnlpCn� lpC� gCpm
njphCooCio�gCn�KAhC�H[«XZgh�Co�njio�mCnkjin?]gCn�_C�g?�lp?gdon
_Cn�diajmh?odjin�mChjionCn,

JCn� kmdiAdk?ps� nqniChCion� _C� om?indodji� d_CiodÊnn� _?in� gC
A?_mC� _C� g%?AAngnm?odji� _p� mtochC� _C� _nA?m]ji?odji� Co� _Cn
j]eCAodan�CpmjknCin�Co�hji_d?ps�njiov8�

l ngCAomdÊA?odji�_Cn�pn?bCn�Co��Csd]dgdonv9

l om?indodji�qCmn�_Cn�b?u�_nA?m]jinnv9

l mnijq?odji� niCmbnodlpC� _Cn� ]§odhCion� Co� Ac?ibChCio� _Cn
njgpodjin�_C�Ac?paa?bC,

S KJK).� AJG)-� 9J-.VT� JÁCskjndodji� Co� g?� qpginm?]dgdon� _Cn
?Aodqdonn�_p�EmjpkC�?ps�nqniChCion�_C�om?indodji�njio�kmdnCn
Ci�AjhkoC�_?in�gÁ?i?gtnC�_p�mdnlpC�_C�om?indodji,

S KJK).� AJG)-� .-(� 9J-/U(� 9J-/VT� AjiACmi?io� gCn� mdnlpCn� Co
jkkjmopidonn� _C� om?indodji� gdnn� ?p� Ac?ibChCio� Agdh?odlpC*� gC
EmjpkC�?Aop?gdnC�ojpn�gCn�?in�_daanmCion�nAni?mdjn�niCmbnodlpCn*
k?mhd� gCnlpCgn� pi� nAni?mdj� _C� Rm?indodji� CiCmbnodlpC� kjpm
gÁCpmjkC� &/3� k?tn'� g� gÁcjmduji� 0.3.� ?Êi� _C� mnkji_mC� g� nCn
_nÊn� ?AopCgn� Co� apopmn� Co� ?_?koCm� nji� hj_«gC� _Á?aa?dmCn,
JÁcjmduji� _C� kmjeCAodji� Acjdnd� &0.3.'� kCmhCo� _C� Ajpqmdm
gÁCinCh]gC� _C� g?� om?eCAojdmC� _C� _nA?m]ji?odji� _ÁCLEGC� &LCo
Xnmj� 0.23'� ?dind� lpC� _Cn� ntno«hCn� _?in� gCnlpCgn� gC� EmjpkC
jk«mC�&CsChkgCv8�j]eCAoda�_C�Ajiomd]pCm�g�g?�iCpom?gdon�A?m]jiC
Ci�CpmjkC�g�0.3.',�

�+� <FBI0��gZheZXiAkZbZci�/��Zhi�aV�0Z��gZheZXiAkZbZci�/Z��e]VhZ�Yj�egdBZi�<djeaZY�FdYZa�BciZgXdbeVgAhdc�IgdBZXi&�jc�egdBZi�YZ�XdaaVWdgViAdc�v�ahzX]ZaaZ
bdcYAVaZ�YZ�bdYzaAhViZjgh�XaAbViAfjZh�Zi�Ydci�aZ�[gjAi�YZh�igVkVjm�[VAi�gz[zgZcXZ�Zc�iZgbZh�YZ�bdYyaZh�YZ�hXAZcXZ�XaAbVi(

�,� <ddgYAcViZY� gZ?AdcVa� <aAbViZ� =dlchXVaAc?� !meZgAbZci(� <HK=!Q� jiAaAhZ� aZh� b^bZh� ]nedi]yhZh� Zi� bdYzaAhViAdch� fjZ� <FBI� �igVkVjm� XdcBdAcih�&
bVAhpeZgbZi�YhVkdAg�jcZ�?gVcjaVgAiz�?zd?gVe]AfjZ�eajh�AbedgiVciZ(

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= +*/
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JCn� nAni?mdjn� njio� _noCmhdinn� k?m� gC� EmjpkC� Ci� nÁ?kkpt?io
npm� _Cn� hj_«gCn� _C� kmnqdndji� dioCmiCn� Co� mCkjnCio� npm� gCn
ngnhCion�nknAdÊlpCn�_C�g?�Ac?qiC�_C�q?gCpm�?q?g�npdq?ionv8�

l _Cn� kmds� _C� h?mAcn� npm� gÁcjmduji� gdlpd_C� &kmds� [dglVgY'
AjiACmi?io�gCn�kmds�_Cn�Ajh]pnod]gCn*�gC�kmds�_p�AM0�Co�gC�kmds
_C�gÁngCAomdAdon�npm� gCn�_daanmCion�h?mAcnn�_?in�pi�AjioCsoC
_C�qjg?odgdon�_Cn�kmds�_C�gÁniCmbdCv9�

l ?p+_Cgg� _C� ACooC� knmdj_C*� gCn� kmds� g�hjtCi� Co� gjib� oCmhC
_Cn�niCmbdCn�jio�non�_noCmhdinn�k?m� gC�EmjpkC�npm� g?�]?nC
_Áctkjoc«nCn�h?AmjnAjijhdlpCn�Co�_C�hj_«gCn�aji_?hCio?ps
_Ánlpdgd]mC�CiomC�gÁjaamC�Co�g?�_Ch?i_C�&_Ch?i_C�ngCAomdlpC*
_nqCgjkkChCio�_Cn�A?k?Adonn� dino?ggnCn*�CoA,'*� ?dind�lpC� gCn
kmnqdndjin�g�hjtCi�Co�gjib�oCmhC�_p�kmds�_Cn�Ajh]pnod]gCn
Co�_p�AM0,�

JCn� nAni?mdjn� njio� hdn� g� ejpm� ?iipCggChCio� Co� pi� nAni?mdj
ACiom?g�Cno�CinpdoC�podgdnn�kjpm�g?�kmjeCAodji�g�hjtCi�Co�gjib
oCmhC�_Cn� Ajhhj_donn*� ijo?hhCio� gC� b?u� Co� gÁngCAomdAdon*� gCn
kmjeCAodjin� Êi?iAd«mCn� Co� g?� q?gCpm� _Cn� ?Aodan� gjmn� _Cn� oCnon
_Cv_nkmnAd?odji,

JCn�njmodCn�_C�hj_«gCn�_p�nAni?mdj�_C�mnanmCiAC�_noCmhdiCio
gCn�nhdnndjin�_C�b?u�g�CaaCo�_C�nCmmC�&ECQ'�gdnCn�?ps�?Aodqdonn
_p�EmjpkC*�gCn�kmds�Ci�qjgphCn�_C�gÁniCmbdC*�_p�AM0*�?dind�lpC
g?�_Ch?i_C�niCmbnodlpC,�JCn�mnnpgo?on�njio�Ajhk?mnn�?qCA�gCn
njmodCn�_C�hj_«gC�_C�_daanmCion� nAni?mdjn�CsoCmiCn� mCAjiipn
_jio�gCn�jknm?oCpmn�mnnC?ps�&PnnC?p�CpmjknCi�_Cn�bCnodjii?dmCn
_C� mnnC?p� _C� om?inkjmo� _ÁngCAomdAdonv &CLRQM+C'*� PnnC?p
_Cv Rm?inkjmo� _% gCAomdAdon� &PRC'*� RCmi?*� L?odji?g� Emd_*� CoA,'*
gCnv _daanmCion� kg?in� bjpqCmiChCio?ps� &GViAdcVa� !cZg?n� VcY
<aAbViZ� IaVc� &LCAN''� jp� gCn� nAni?mdjn� _Cn� dinodopodjin
kp]gdlpCn� &BciZgcViAdcVa� !cZg?n� :?ZcXn� &GC?'*� ?bCiAC� _C
g%CiqdmjiiChCio� Co� _C� g?� h?qomdnC� _C� g%niCmbdC� &?BCKC'� jp
Ajinpgo?ion�CsoCmiCn�&?DPW*�?pmjm?*�@?mdib?',

JC�hohC�kmjACnnpn�?qCA�_Cn�AjiomvgCn�Co�?i?gtnCn�ndhdg?dmCn�Cno
Ci� kg?AC� kjpm� gCn� ?pomCn� bnjbm?kcdCn� _p� EmjpkC*� ijo?hhCio
gÁ?hnmdlpC�_p�Qp_�Co�ACmo?din�h?mAcnn�_Cn� o?on+Sidn*�h?dn�dg�nC
ajA?gdnC�pidlpChCio�npm�gCn�?Aodqdonn�ngCAomdlpCn�_p�EmjpkC,

J?� qCmndji� _p� nAni?mdj� LCo� XCmj� 0.02*� Ajhk?od]gC� ?qCA
piCv om?eCAojdmC� )/*3zA*� ?� non� kmnnCion� kp]gdlpChCio� gC
/0v ijqCh]mC� 0.02� &cookn8--rrr,CibdC,Ajh-_CA?m]ji?odji+
nACi?mdj+C_dodji+_Cps',�

S KJK).� AJG)-� 9J-/VT� JC� nAni?mdj� LCo� XCmj� _%CLEGC� hCo� Ci
CsCmbpC�g?�inACnndon�_C�AjiepbpCm�ojpoCn�gCn�njpmACn�_ÁniCmbdCn
mCijpqCg?]gCn�?Êi�_Á?nnpmCm�g?�mnndgdCiAC�_p�ntno«hC�niCmbnodlpC
Co� g?�Ajhknododqdon�_Cn�nAjijhdCn�CpmjknCiiCn,�AjhkoC�oCip
_C�g?�ajmoC�dioCmAjiiCsdji�_Cn�ntno«hCn�niCmbnodlpCn�g�gÁnAcCggC
_C�gÁCpmjkC*� g?�om?eCAojdmC�_C�_nA?m]ji?odji�Cno�hj_ngdnnC�Ci
dionbm?io� /3� k?tn� CpmjknCin,� JC� nAni?mdj� _ÁCLEGC� A?kdo?gdnC
npm�gCn�gCqdCmn�_C�_nA?m]ji?odji�Csdno?ion� gCn�kgpn�kCmodiCion*
ojpo�Ci�g?dnn?io�piC�kg?AC�?ps�oCAcijgjbdCn�nhCmbCioCn,�

S KJK).� AJG)-�9J-/WT�JC�nAni?mdj�LCo�XCmj�_C�_nA?m]ji?odji
kjpm� gÁCpmjkC� Cno� k?m� AjinnlpCio� ACiomn� npm� gÁdionbm?odji� _C
_dqCmnCn�njpmACn�_ÁniCmbdCn�mCijpqCg?]gCn�Co�npm�gÁ?hngdjm?odji
_C� gÁCaÊA?Adon� niCmbnodlpC,� JC� kg?i� diAgpo� piC� mn_pAodji� _C� g?
Ajinjhh?odji� _ÁniCmbdC*� piC� ?pbhCio?odji� ndbidÊA?odqC� _C
gÁniCmbdC� njg?dmC� Co� njgdCiiC*� Co� piC� ajmoC� ?pbhCio?odji� _C� g?
A?k?Adon� _C� nojAf?bC� ngCAomdlpC,� JC� b?u*� lpd� nCm?� ojo?gChCio
_nA?m]jin*� nCm?� mChkg?An� Ci� k?modC� k?m� _p� ]djhnoc?iC,
JÁct_mjb«iC�_nA?m]jin� ejpCm?�nb?gChCio�pi�mvgC�AmpAd?g�_?in
gCn�om?inkjmon�Co�gÁdi_pnomdC,�

CLEGC� nC� ]?nC� npm� kgpndCpmn� AjiqdAodjin� h?eCpmCn*� _jio
gÁ?ggd?iAC� _C� gÁngCAomji� Co� _C� g?� hjgnApgC� kjpm� mnpnndm� g?
om?indodji*�gC�_nqCgjkkChCio�h?nnda�_Cn�niCmbdCn�mCijpqCg?]gCn
ngCAomdlpCn*� Co� gÁ?iodAdk?odji� Ci� ?hjio� _Cn� ]Cnjdin� _C
�Csd]dgdon,� J?� om?eCAojdmC� AcjdndC�k?m�CLEGC�kmdqdgnbdC� pi�hds
nlpdgd]mn*�_?in�gClpCg�gC�b?u�mCijpqCg?]gC�?dind�lpC�gC�A?ko?bC
Co� gC� nojAf?bC� _p� _djst_C� _C� A?m]jiC� njio� dionbmnn� ?Êi� _C
b?m?iodm� gCn�hCdggCpmn�idqC?ps�_C� mCi_ChCio�Co�_C� mnndgdCiAC
_p�ntno«hC�niCmbnodlpC,�

S KJK).� AJG)-� 9J-/XT� J?� gdhdoC� kmdiAdk?gC� _C� AC� nAni?mdj
kmjnkCAoda*�lpd�diAgpo�k?m�i?opmC�_Cn�diACmodop_Cn*�AjiACmiC�gC
mvgC� _p� b?u� qCmo� _?in� gCn� apopmn� ntno«hCn� niCmbnodlpCn� LCo
Xnmj� Co� g?� A?k?Adon� _Cn� k?tn� g� _nkgjtCm� h?nndqChCio� _Cn
niCmbdCn�mCijpqCg?]gCn,

S KJK).�AJG)-�9J-1T�JCn�nAni?mdjn�podgdnnn�_?in�gÁ?i?gtnC�njio
Ci� gdbiC�?qCA� gCn�ctkjoc«nCn�kmdnCn�_?in� gCn�no?on�Êi?iAdCmn
_p�EmjpkC�&qjdm�QCAodji�1,/,0,/,3',
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S -).�E�J)H�WT�J?�bjpqCmi?iAC�npm�gCn�CieCps�Agdh?odlpCn�Cno�kmnnCionC�Ad+_Cnnjpnv8

CONSEIL
D’ADMINISTRATION

Préparent les décisions
du CONSEIL D’ADMINISTRATION

• Fixe la stratégie Climat
et les objectifs associés

• S’assure que la stratégie Climat
est au cœur de la stratégie globale 

de l’entreprise, conformément
à sa raison d’être

Directeurs Généraux Adjoints
 en charge des GBU

Directeurs Généraux Adjoints 
• en charge de la Data, du Digital 

& de l’IT, de la Stratégie et de la 
Recherche & Innovation

• en charge du Secrétariat Général du 
Groupe, gouvernance, juridique et éthique, 

affaires publiques et communication

Directeur Général Adjoint
 en charge de la Finance,

de l’ESG et des Achats

Directrice Générale

COMEX
• Met en œuvre la stratégie Climat du Groupe

• Valide la politique climat du Groupe
• Arbitre sur la trajectoire Climat entre GBU

• Soutient chacun des objectifs ESG 2030 (dont 10 objectifs climat)
• Réalise la revue des risques

(1) Rattachée à la Direction Juridique Éthique et Conformité.

ASSEMBLÉE GÉNÉRALE

Progrès sur 
le climat

1 an

Résolution climatique 
consultative

3 ans

Préparent les décisions
du CONSEIL D’ADMINISTRATION

• Définit
les scénarios

du prix du carbone

• Examine
les perspectives des 

marchés de l’énergie et 
les tendances
de la demande

DIRECTION
DE LA STRATÉGIE

• Définit la politique 
climatique

• Pilote le reporting sur le 
climat (y compris TCFD)

• Coordonne la mise 
en œuvre de 

la stratégie Climat

DIRECTION 
ESG• Assure l’opérationnalisation 

de la stratégie Climat 
(investissements 

et désinvestissements, 
nouveaux produits, 

projets...)

• Délivre des projets et des
performances en ligne avec
les trajectoires climatiques 
(budget CO2 annuel alloué 

par le Comex
aux GBU et suivi chaque 

trimestre

GBU / ENTITÉS

• Pilote le plan de vigilance
du Groupe incluant

les enjeux climatiques

DIRECTION ÉTHIQUE
ET COMPLIANCE (1)

• S’assure que
les décisions 

d’investissement sont 
cohérentes avec
les engagements 

climatiques du Groupe 
grâce à leur respect 

des budgets et 
analyses CO2 incluant 

la tarification 
du carbone

DIRECTION 
FINANCIÈRE

• Intègre les enjeux
et les objectifs climat du Groupe
dans son processus de décision 
d’investissement

COMITÉ DES INVESTISSEMENTS
ET DES TECHNOLOGIES
COMITÉ DES INVESTISSEMENTS
ET DES TECHNOLOGIES

• Revoit les objectifs climat 
du Groupe, leur configuration 

(ambition, définition, périmètre, 
délais et niveau de certification) 

et le suivi de leur mise en œuvre

• Examine les risques 
et les opportunités 

du changement climatique

COMITÉ POUR L’ÉTHIQUE,
L’ENVIRONNEMENT

ET LE DÉVELOPPEMENT DURABLE

• Examine les risques prioritaires,
dont le risque climatique

• Examine les hypothèses
des guidances financières,
dont celles liées au climat

• Examine l’impact comptable
des événements météorologiques 

exceptionnels

• Examine l’adéquation de la
couverture d’assurance des risques

(dont le risque climatique)

COMITÉ D’AUDIT

• Conditionne la rémunération
de la Directrice Générale
et des bénéficiaires d’actions
de performance à des objectifs 
climatiques précis

• Dirige l’évaluation annuelle
du Conseil d’Administration,
notamment sur la prise en compte
des enjeux climatiques

COMITÉ DES NOMINATIONS,
DES RÉMUNÉRATIONS
ET DE LA GOUVERNANCE

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= +*1
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`�ijoCm*�gjmn�_C�gÁ?nnCh]gnC�Eninm?gC�0.00*�CLEGC�?�non�gÁpiC
_Cn�kmChd«mCn�njAdnonn�_p�A?A�2.�g�AjinpgoCm�nCn�?Aodjii?dmCn
npm�n?�nom?onbdC�Agdh?o*�lpd�?�non�h?nndqChCio�qjonC�k?m�nCn
?Aodjii?dmCn� &75#',� Rmjdn� ?in� kgpn� o?m_*� CLEGC� ?� kmnnCion� g
ijpqC?p� gÁ?Aop?gdn?odji� _C� n?� nom?onbdC� Agdh?o*� ?qCA� _Cn
j]eCAodan� nnqnmdnnn� npm� g%CinCh]gC� _C� nCn� kjnoCn� _%nhdnndjin*
kjpm� pi�qjoC� Ajinpgo?oda� gjmn� _C� gÁ?nnCh]gnC�Eninm?gC�0.03,
ACggC+Ad�?�non�?kkmjpqnC�g�75#,

S KJK).�"GN)/�-/T�JCn�kjgdodlpCn�_C�mnhpinm?odji�_C�g?�BdmCAomdAC
Eninm?gC*�_p�Ajhdon�CsnApoda�Co�_Cn�A?_mCn�_dmdbC?ion�dio«bmCio
_Cn�Amdo«mCn�gdnn�?ps�j]eCAodan�Agdh?odlpCn�&qjdm�QCAodji�2,0',

Ci�0.04*� g?� mnhpinm?odji� q?md?]gC� _C� g?�BdmCAomdAC�Eninm?gC
Cno�Aji_dodjiinC�g�c?poCpm�_C�5#�g�gÁj]eCAoda�_C�mn_pAodji�_Cn
nhdnndjin�_C�ECQ�gdnCn�g�g?�kmj_pAodji�_ÁniCmbdC�Co�?ps�qCioCn
_C� Ajhhj_donn*� Co� g� c?poCpm� _C� 1*1#� kjpm� gCn�hCh]mCn� _p
Ajhdon�CsnApoda,

Ci�0.04*�gCn�?Aodjin�_C�kCmajmh?iAC�_p�EmjpkC�&mnhpinm?odji
diAdo?odqC� g� gjib+oCmhC'� _jio� njio� ]ninÊAd?dmCn� g?� BdmCAomdAC
Eninm?gC*�gCn�hCh]mCn�_p�Ajhdon�CsnApoda�Co�gCn�A?_mCn�_dmdbC?ion
_p�EmjpkC*� diAgpCio� _Cn� Amdo«mCn� Agdh?odlpCnv 8� /3#� npm� ojpoCn
gCn� nhdnndjin� _C� ECQ� _p� EmjpkC*� Co� 3#� npm� gCn� A?k?Adonn
mCijpqCg?]gCn�Co�_C�nojAf?bC�dino?ggnCn*�njdo�pi�ojo?g�_C�0.#v,

J?�mnhpinm?odji�_Cn�?_hdidnom?oCpmn�iÁdio«bmC�k?n�_C�q?md?]gC*
AjiajmhnhCio�?ps�_dnkjndodjin�m«bgChCio?dmCn�CivqdbpCpm,�

HcC]h]eiYg�C]^Yg�w�CiUhh^biUh]cb�Xi�W?Ub[YaYbh�WC]aUh]eiY�
YhowoCiUXUdhUh]cb�w�WYCi]'W]�S=+',T�

S -).�E�J)H� UT� JC� kg?i� _C� om?indodji� Cno� _dnkjid]gC� _?in� g?
QCAodji�1,/,0,/,1*� Co� gC�_no?dg� _Cn� gCqdCmn�Cno�_dnkjid]gC�_?in
g?vQCAodji�1,/,0,/,2,�

S -).� ./T� JCn� kmjACnnpn� kjpm� bnmCm� gCn� mdnlpCn� h?onmdCgn
_pvEmjpkC�njio�_nAmdon�_?in�g?�QCAodji�1,/,0,/,/�Co�ACps�kjpm
_ngdqmCm�gCn�j]eCAodan�njio�_nAmdon�_?in�g?�QCAodji�1,/,0,/,2,

S -).�.1T�J?�NjgdodlpC�Ac?ibChCio�Agdh?odlpC�_%CLEGC�mCbmjpkC
g?� kjgdodlpC� _%?oonip?odji� Co� _%?_?ko?odji� ?p� Ac?ibChCio
Agdh?odlpC� Co� AjpqmC� gCn� _jh?diCn� npdq?ionv 8� ?oonip?odji� _p
Ac?ibChCio� Agdh?odlpC*� CaÊA?Adon� niCmbnodlpC*� _nkgjdChCio
_ÁniCmbdCn�mCijpqCg?]gCn�Co�?_?ko?odji�?p�Ac?ibChCio�Agdh?odlpC,
CggC� nC� AjiACiomC� ?pojpm� _Cn� ?sCn� npdq?ionv 8� mn_pdmC� gCn
nhdnndjin� _C� ECQ*� nqdoCm� gCn� nhdnndjin� Ci� qCi_?io� _Cn
kmj_pdon� Co� nCmqdACn� ]?n� A?m]jiC*� Co� mCodmCm� gC� A?m]jiC� _C
g%?ohjnkc«mC*� ojpo� Ci� ?nnpm?io� g?� mnndgdCiAC� _Cn� ?Aodan� Co
?Aodqdonn�_p�EmjpkC�a?AC�?p�mdnlpC�Agdh?odlpC�,�ACooC�kjgdodlpC
_nAmdo� ?pnnd� g?� hdnC� Ci� ~pqmC� _%?Aodjin� kjpm� ?AAmjqomC� g?
mnndgdCiAC�?p�Ac?ibChCio�Agdh?odlpC�Co�dionbmCm�gCvAgdh?o�_?in
ojpn� gCn� kmjACnnpn� kCmodiCion� _p�EmjpkC,� J?� bjpqCmi?iAC�_C
ACooC�kjgdodlpC�dhkgdlpC�gCn�kgpn�c?pon�idqC?ps�_C�bjpqCmi?iAC
_C� gÁCiomCkmdnC� lpd� dio«bmCio� gCn� j]eCAodan� Agdh?odlpCn� _?in
gCpmn�kmjACnnpn�_nAdndjiiCgn,�

HcC]h]eiY�;?Ub[YaYbh�WC]aUh]eiY

;?Uad�X#UddC]WUh]cb�
SE�J°Hp21VT

CggC�AjpqmC�ojpoCn�gCn�mnbdjin�bnjbm?kcdlpCn�jy�CLEGC�jk«mC,�CggC�n%?kkgdlpC�g�g%CinCh]gC�
_Cnv?Aodqdonn�_p�EmjpkC�g�g%CsACkodji�_Cn�?Aodqdonn�_C�om?_dib�?dind�lpC�_Cn�odomCn�iji�Ajinjgd_nn�
epbnn�iji�ndbidÊA?odan�Ci�oCmhCn�_Ádhk?Ao�CiqdmjiiChCio?g,

CggC�AjpqmC�gCn�Ciodonn�_p�mCkjmodib�Êi?iAdCm�Ajinjgd_n�AÁCno+g+_dmC�gCn�Êgd?gCn�AjiomvgnCn�
&dionbm?odji�bgj]?gC�g�/..#'*�gCn�?Aodqdonn�AjiejdioCn�?dind�lpC�gCn�Ciodonn�Ajhko?]dgdnnCn�nCgji�g?�
hnocj_C�_C�g?�hdnC�Ci�nlpdq?gCiAC�&CiomCkmdnCn�?nnjAdnCn�Co�AjCiomCkmdnCn'*�Ci�?hjio�jp�Ci�?q?g�
_C�g?�Ac?qiC�_C�q?gCpm,

F]jYUi�?]afUfW?]eiY�
fYgdcbgUVCY�XY�CU�
a]gYpYbpiijfY�
SE�J)H�21WT

J?�kjgdodlpC�Ac?ibChCio�Agdh?odlpC�_p�EmjpkC�Cno�hdnC�Ci�~pqmC�k?m�g?�BdmCAodji�CQE�_p�EmjpkC,

JaZafYbWY�Uil�bcfaYg�
cip]b]h]Uh]jYg�h]YfWYg�
SE�J°Hp21XT

CLEGC�njpodCio�g%?AAjm_�_C�N?mdn,

EcXUC]ha�XY�a]gY�z�
X]gdcg]h]cb�XY�CU�dcC]h]eiY�
SE�J)H�21ZT

J?�kjgdodlpC�Cno�kp]gdlpC�Co�_dnkjid]gC�npm�gC�ndoC�dioCmiCo�_ÁCLEGCv8
cookn8--rrr,CibdC,Ajh-ndoCn-_Ca?pgo-ÊgCn-?nnCon-_jAphCion-0.03+.0-CLEGC#0.+
#0.NjgdodlpC#0.Agdh?o,k_a
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S -)-� -0(� -1T� Ci� gdCi� ?qCA� n?� m?dnji� _ÁoomC*� CLEGC� ?�hdn� Ci
kg?AC�pi�kg?i�_C�om?indodji�kjpm�gÁ?oonip?odji�_p�Ac?ibChCio
Agdh?odlpC� lpd� kCmhCo� _Á?nnpmCm� lpC� n?� nom?onbdC� Co� nji
hj_«gC�_Á?aa?dmCn�njio�Ajhk?od]gCn�?qCA�gÁ?AAjm_�_C�N?mdn*�_C
Ajiomd]pCm�g� gÁ?ooCdioC�_C�g?�iCpom?gdon�A?m]jiC�hji_d?gC�_ÁdAd
0.3.� ?dind� lpC� _C� gdhdoCm� nji� Cskjndodji� ?ps� Ajh]pnod]gCn
ajnndgCn,�AC�_CmidCm�Cno�?Aop?gdnn�ojpn�gCn�omjdn�?in�?p�om?qCmn
_C� g?� Pnnjgpodji� Agdh?o*� kmnnCionC� ?ps� ?Aodjii?dmCn� gjmn� _C
g%?nnCh]gnC�Eninm?gC� _p�EmjpkC,� JC� kg?i�_C� om?indodji� ?� non
?Aop?gdnn� kjpm� g?� _Cmid«mC� ajdn� Ci� _nACh]mC� 0.02� Co� q?gd_n
k?m�gC�AjinCdg�_Á?_hdidnom?odji�_ÁCLEGC,

J?� nom?onbdC� _Cv _nA?m]ji?odji� _%CLEGC� mCkjnC� npm� omjdn� kdgdCmn
�Pn_pdmC�*� �?]njm]Cm�� Co� � qdoCm�� ?qCA� kjpm� Ad]gC� gC� LCo� Xnmj
0.23�npm�gÁCinCh]gC�_C�n?�Ac?qiC�_C�q?gCpm�&nAjkCnv/*�0�Co�1v&/'',
RjpoCn�gCn�Ad]gCn�njio�kmnnCionCn�_?in�g?�QCAodji�1,/,0,/,2,

JC�kg?i�_C�om?indodji�_ÁCLEGC�AjindnoC�Ci�piC�om?inajmh?odji
_C�ACmo?din�_C�nCn�A~pmn�_C�hnodCmn�mCkmnnCio?io�_Cn�mdnlpCn
h?onmdCgn� kjpm� gÁCiqdmjiiChCio� Co� gÁCiomCkmdnC� CggC+hohC,
?dind� CLEGC� ?� k?m� CsChkgC� An_n� Ci� 0./5� nCn� ?Aodqdonn
_ÁCskgjm?odjiv$vkmj_pAodji�_C�Ajh]pnod]gCn�ajnndgCn�&C$N',�?p
Ajpmn� _C� g?� hohC� ?iinC*� gC� EmjpkC� ?� nb?gChCio� ?mmoon� g?
qCioC�_C�Ac?m]ji,�Ddi�0.03*�gC�EmjpkC�Cno�njmod�_C�g%podgdn?odji
_p� Ac?m]ji� Ci� CpmjkC� AjiodiCio?gC� Co� kmnqjdo� _C� a?dmC� _C
hohC� _?in� gC� mCnoC� _p� hji_C� _%dAd� 0.05,� BC� h?id«mC� kgpn
bninm?gC*�CLEGC�kmnqjdo�_C�njmodm�kmjbmCnndqChCio�_Cn�niCmbdCn
ajnndgCn�_ÁdAd�g�0.23,�Ci�k?m?gg«gC*�CLEGC�?�mnjmdCion�njivhds
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ACooC� Ajhk?od]dgdon� mCnoC� AjhkgCsC� _C� k?m� g?� _dqCmndon� _Cn
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JCn� diqCnodnnChCion� _p� EmjpkC� ?ggjpnn� g� g?� hdnC� Ci�~pqmC
_Cv ACn� kg?in� _%?Aodjin� nCmjio� kmdiAdk?gChCio� Êi?iAnn� k?m
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S -)-� -2YT� CLEGC� nÁCib?bC� g� ?gdbiCm� gÁCinCh]gC� _C� nCn
diqCnodnnChCion� ?qCA� n?� nom?onbdC� _C� _nA?m]ji?odji� Co
ijo?hhCio� nji� kg?i� _C� om?indodji,� `� ijoCm� lpC� gC� kg?i� _C
A?NCV�_C�Amjdnn?iAC�_p�EmjpkC�CiomC�0.04�Co�0.06�kmnqjdo�03
gv06�hdggd?m_n�_ÁCpmjn�npm�g?�knmdj_C�0.04�g�0.06�Co�Cno�?gdbin
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l gC�EmjpkC�nÁCno�Cib?bn�g�njmodm� Ajhkg«oChCio�nCn�?Aodqdonn
Ac?m]ji� _ÁdAd� 0.05*� nCgji� gÁjm_mC� _C� kmdjmdonv 8� AgvopmC� <
AjiqCmndji� <� qCioC,� JÁCieCp� h?eCpm� Cno� _C� mnpnndm� ACooC
njmodC� ?iodAdknC� _ÁpiC� h?id«mC� epnoC� Co� nlpdo?]gC� kjpm
gCnv kjkpg?odjin*� gCn� oCmmdojdmCn� Co� gCpmn� diam?nompAopmCn
niCmbnodlpCn,�`�g?�adi�_C�gÁ?iinC�0.03*�dg�iC�mCnoC�kgpn�lpC
.*5vEU�_C�ACiom?gCn�?p�Ac?m]ji�_?in�gC�EmjpkCv9

l g?� om?indodji� _Cn� ACiom?gCn� g� b?u� Cno� kgpn� kmjbmCnndqC� Co� iC
inACnndoC� k?n� _C� njmodC� ?iodAdknC,� Ci� CaaCo*� g?� nom?onbdC� _p
EmjpkC�Co�nCn�j]eCAodan�Agdh?odlpCn�njio�Ajinompdon�npm�gCn�_?oCn
gnb?gCn�_C�Êi�_Ájknm?odjin�_Cn�ACiom?gCn�Co�iC�kmnqjdCio�lpÁpi
mCijpqCggChCio�k?modCg�_p�k?mA�ocCmhdlpC,�N?m�?dggCpmn*�ojpn�gCn
apopmn� ?Aodan� dio«bmCmjio� pi� kg?i� CskgdAdoC� _C� _nA?m]ji?odji
ojo?gC�?q?io�0.23�&A?kopmC�A?m]jiC*�]djh?nnC*�ct_mjb«iC',�JCn
j]eCAodan�_C�mn_pAodji�iC�njio�_jiA�k?n�g�mdnlpC,

JC� EmjpkC� _dnkjnC� nb?gChCio� _Ánhdnndjin� kjoCiodCggChCio
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�+� EZ�iZgbZ�hhZciZcY�Vj�hZch�YZ�aV�Yz«cAiAdc�fjA�Zc�Zhi�YdcczZ�YVch�aZ�?adhhVAgZ&�LZXiAdc�1(3(

Éviter les émissions de GES des clients grâce aux solutions d’ENGIE
Accompagner la décarbonation des clients pour leur permettre de réduire leurs émissions de GES. 

+

=
OBJECTIF NET ZÉRO CARBONE 2045 D’ENGIE

ET

Absorber le carbone à hauteur des émissions 
résiduelles d’ENGIE

Puis, accroître les puits de carbone pour neutraliser
les dernières émissions résiduelles plus difficilement abattables.

Réduire les émissions de GES d’ENGIE
En premier lieu, réduire les émissions directes et indirectes de 

GES des activités d’ENGIE d’au minimum 90% par rapport à 2017.
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nhdnndjin�_C�ECQ*�gC�EmjpkC�?�Cib?bn�piC�om?inajmh?odji�lpd
gpd�?�kCmhdn�_C�k?nnCm�_ÁpiC�gjbdlpC�_C�gZedgiAc?�g�piC�?kkmjAcC
k?m�gC�kdgjo?bC�_C�g?�kCmajmh?iAC�Co�?dind�Aji_pdmC�pi�Ac?ibChCio
jknm?odjiiCg�g�bm?i_C�nAcCggC,�Njpm�ACg?*�CLEGC�?�_nqCgjkkn
_Cn�jpodgn�_C�kdgjo?bC�nom?onbdlpCn�Co�Êi?iAdCmn�npdq?ion,

/' �aob]h]cb�XYg�cVAYWh]Zg�;G.�"fcidYp6�gC�h?i?bChCio�_ÁCLEGC
?�?oomd]pn�_Cn�gdhdoCn�g�iC�k?n�_nk?nnCm�npm�gCn�kmdiAdk?ps
kjnoCn� _Ánhdnndjin� _C� ECQ� _C� nCn� ?Aodqdonn� &bninm?odji
_ÁniCmbdC*� qCioCn� _C� Ajh]pnod]gC� Co� _ÁniCmbdC',� CggCn� njio
e?gjiinCn�npm�gÁCinCh]gC�_C�g?�om?eCAojdmC�LCo�Xnmj�_p�EmjpkC
&0.1.*�0.13�Co�0.2.'� Co� ?ggjpnCn�g� Ac?lpC�@adWVa�;jhAcZhh
NcAi�&E@S',

0' 9hhf]Vih]cb�Yh�d]CchU[Y�XYg�ViX[Yhg�;G.��Yb�C]Yb�UjYW�CY�dCUb
obUbW]Yf%p 6� _Ckpdn� 0.0/*� gC� EmjpkC� ?� dionbmn� _Cn� ngnhCion
Csom?+Êi?iAdCmn�g�nji�Ng?i�_%?aa?dmCn�g�KjtCi�RCmhC�&N?KR'
kCmhCoo?io� gÁ?oomd]podji� _Cn� ]p_bCon� AM0,� JCn� E@S� ng?]jmCio
gCpm�nom?onbdC�jknm?odjiiCggC�_Cv_nA?m]ji?odji�_C�oCggC�njmoC
g� iC� k?n� _nk?nnCm� gCn� gdhdoCn� ÊsnCn� &]p_bCo� L)/*� 0.1.*
0.13�Co�0.2.',�BCkpdn�0.01*�pi�kdgjo?bC�diam?+?iipCg�_Cn
nhdnndjin� Cno� mn?gdnn� qd?� piCv mChjionC� omdhCnomdCggC� _C
ACmo?din� di_dA?oCpmn� _C� ECQ,� Gg� Cno� dionbmn� ?p� _d?gjbpC
h?i?bnmd?g�npm�g?�kCmajmh?iAC�jknm?odjiiCggC�Co�Êi?iAd«mC
qd?�gCn�JjVgiZgan�;jhAcZhh�KZkAZlh�&O@P',

1' Abha[fUh]cb�Xi�;G.�XUbg� CY�d]CchU[Y�XYg� ]bjYgh]ggYaYbhgp 6
Ac?lpCv _nAdndji� _ÁdiqCnodnnChCio� _jdo� oomC� kmdnC� Ci
mCnkCAo?io� gCn� ]p_bCon� A?m]jiC� ?oomd]pnn� ?ps� E@S,� Njpm
ACg?*�gC�EmjpkC�?�_nqCgjkkn�pi�jpodg�_C�kdgjo?bC�_p�]p_bCo
AM0�_C�h?id«mC�?i?gjbpC�?p�kdgjo?bC�_p�]p_bCo�_C�A?NCV,
Gg� kCmhCo� _C� npdqmC� gC� ]p_bCo� AM0� mCno?io� npm� gÁ?iinC
Ajpm?ioC� Co� gC�hjtCi� oCmhC� ?Êi� _C� iC� k?n� _nk?nnCm� gCn
gdhdoCn� ÊsnCn,� BC� kgpn*� pi� kmds� _p� AM0� Cno� dionbmn� ?ps
ngnhCion� Êi?iAdCmn� _p� _jnndCm,� ACgpd+Ad� Cno� ]?nn� npm� gCn
nqjgpodjin�_p�kmds�_p�A?m]jiC�nCgji�gCn�nAni?mdjn�dioCmiCn
_Cv_nA?m]ji?odji�_p�h?mAcn,

8;LA?�?A[�UN�<RU;]JPN�MN?�;KSNL]RO?�97C�f�V;bNW�]N[VN

Mb�acX`CY�XY�dfcAYWh]cb�[fUbiCU]fY�VUga�gif�ibY�WcbbU]ggUbWY�UddfcZcbX]Y�XY�CU�dYfZcfaUbWY�cdafUh]cbbYCCY�Xi�"fcidY

SiC�kmjeCAodji�g�0.23�_Cn�?Aodqdonn�_p�EmjpkC�qd?�g?�Ajinjgd_?odji�_Cn�di_dA?oCpmn�npdq?ionv8

DU�[cijYfbUbWY�
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�+� EZh� XgAiygZh� Y�ZmXajhAdc� egzkjh� AcXajZci� cdiVbbZci� a�ZmXajhAdc� YZh� ZcigZegAhZh� iAgVci� eajh� YZ� +*�� YZ� aZjgh� gZkZcjh� YZ� aV� egdYjXiAdc� Y�zaZXigAXAiz
vpeVgiAg�YZ�X]VgWdc��6�+��Yj�gZkZcj�edjg�!G@B!�(�

Électricité et chaleur générée,
consommée et vendue (MWh éq. elec) 

Émissions de GES (kt CO2 éq.)

basée sur des hypothèses opérationnelles communes à l’ensemble du Groupe, alignées avec les projections financières, 
le tout couplé à des scénarios internes de décarbonation du marché ;

Un processus de pilotage fiabilisé permettant de sécuriser l’exécution de la stratégie Climat du Groupe :

Alignées avec les objectifs Groupe et déclinées par activitéLimites 2030, 2035 et 2040

Projections annuelles jusqu’en 2045
Via le PAMT CO2 actualisé chaque année, en cohérence avec le Plan 
à Moyen Terme (PAMT) financier à 3 ans

Vérification de l’alignement des projections des GBUs avec les limites Groupe

Allocations des budgets CO2 pour l’année N+1 avec pilotage de la performance opérationnelle via les Quarterly Business Review

1

2

2.a

2.b

à la maille de chaque entité de vente et de chaque actif de génération (en fonction de leur technologie, des facteurs de charge, 
du pays, de la méthode de consolidation, etc.) sur le moyen terme, couplée à une vue stratégique (maille pays, technologie) 
pour le long terme.

Estimation des achats de biens 
et services, et des émissions 
de méthane 

Capacités de production et de stockage 
d’énergie (MW) ainsi que de production 
de fuels décarbonés (MWh) 

Combustibles consommés 
et vendus (MWh PCS) 
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?Ac?on*�_Cnv]dCin�dhhj]dgdnnn�Co�g?�Ac?qiC�?hjio�_Cnv?Ac?on
_CvAjh]pnod]gCn�Cov_ÁngCAomdAdon�&nAjkCnv1,/*v1,0*�1,1,?�Co�@',

Gg�AjiqdCio�_C�ijoCm�lpÁCLEGC�?�mCoCip�pi�j]eCAoda�_C�mn_pAodji
_C�gÁdioCindon�A?m]jiC�gdnC�g�g?�bninm?odji�&nAjkCnv/�Co�0'�lpd
q?�?p+_Cgg�_Cn�CsdbCiACn�Q@Rd�kjpm� gC� �PZaa�WZadl�,r<��?qCA
pi�Cib?bChCio�_C�+44#�?p�gdCp�_CvÎ33#,

JC� m?kkjmo� _%?q?iAChCio� npm� gCn� j]eCAodan� _C� g?� ACmodÊA?odji
PZaa'WZadl�,�r<�Zho�_dnkjid]gC�Ad+_Cnnjpnv8

� 4J?N�bNJ[�.,-3 JagiChUh�.,.1 GVAYWh]Z�.,/,

 - 1.2�b�AM0�nl,-fUc +37# +44#

 . 105�b�AM0�nl,-fUc +17# +34#�

 / /10�Ko�AM0�nl, Î13# Î10*3#

�+� EZ�iZgbZ�hhZciZcY�Vj�hZch�YZ�aV�Yz«cAiAdc�fjA�Zc�Zhi�YdcczZ�YVch�aZ�?adhhVAgZ&�LZXiAdc�1(3(
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comC� ?gdbin� /*3v zA� nCgji� g?� bpd_?iAC� IdlZg� _C� g?� Q@Rd
npkkjnCm?do�_C�ÊsCm� g?�mn_pAodji�_C� gÁdioCindon�A?m]jiC�_C� g?
kmj_pAodji� _ÁniCmbdC� _p� EmjpkC� g� 56#� qn� 44#� ?AopCggChCio
npm� g?� knmdj_C� 0./5+0.1.,� `� piC� nd� ]m«qC� nAcn?iAC*� pi� oCg
m?odj�npkkjnCm?do� g?�qCioC�_C�ijh]mCps�?Aodan�ocCmhdlpCn�Ci
CpmjkC�lpd*�nÁdgn�no?dCio�aCmhnn*�hCoom?dCio�Ci�knmdg�g?�nnApmdon
_p�ntno«hC�ngCAomdlpC�?plpCg�dgn�njio�m?AAjm_nn,�Ggn�AjiodipCmjio
_jiA� g� nhCoomC� _Cn� b?u� g� CaaCo� _C� nCmmC� Co� CLEGC� ?� a?do� gC
Acjds� _C� iC� k?n� An_Cm� ACn� ?Aodanv CpmjknCin� kjpm� nÁCib?bCm
_?in� gCpmv _nA?m]ji?odji,� Qpm� gCn� qCioCn� _ÁniCmbdC*
g?v om?eCAojdmC� /*3v zA� inACnndoCm?do� _Á?pbhCioCm� gÁj]eCAoda� _C
mn_pAodji� gdn� ?ps� qCioCn� _ÁniCmbdC� &ngCAomdAdon� Co� Ac?gCpm'
_CvÎ34#�g�Ciqdmji�+6.#�CiomCv0./5�Cov0.1.,

"i]XUbWY�gYWhYif�A;CN[�K:L](�]bhYbg]ha�" K��P�5#
�h=&'TG4�

`�ijoCm�lp%CLEGC� ?kk?modCio� g� g?� ajdn� ?ps� nCAoCpmn�IdlZg� Co
HAa�  � @Vh� &kjpm� nCn� ?Aodqdonn� _%diam?nompAopmCn� Co� _C� qCioCn
_Cv b?u� mCkmnnCio?io� Ciqdmji� 12#� _Cn� nhdnndjin� ojo?gCn� _p
EmjpkC�Ci�0.03'*�kjpm� gClpCg� g?�bpd_?iAC� nCAojmdCggC�iÁ?�k?n
CiAjmC�non�kp]gdnC,�?p+_Cgg�_C� g?�bpd_?iAC�IdlZg&� gC�EmjpkC
mnkji_� ?ps� Amdo«mCn� _%piC� om?eCAojdmC� /*3v zA� _C� g?� ?jAYVcXZ
bgj]?gC�+�ojpn�nCAoCpmn�Ajiaji_pn�&mn_pAodji�_C�2*0#�-�?i',�

"i]XUbWY�[CcVUCY�K:L](�aa]gg]cbg�" K�UVgcCiYg��!]�5#
�h=&�

�ahU]Cg� gif� CkajUCiUh]cb� D[JW?R]R;W� AJ]4CJb� :WR]RJ]RBNp 6� J?
MgVchAiAdc� IVi]lVn� BcAiAViAkZ� &RNG'*� k?moCi?dmC� _C� g?� Agdh?oC
?Aodji�/..)*� Ajind_«mC�?pnnd� gC�EmjpkC�AjhhC�?gdbin�/*3v zA
gv gÁcjmduji� 0.1.� &?i?gtnC� ]?nnC� npm� gC� nAni?mdj� LCo� XCmj
 hdnndjin�_C�gÁ?bCiAC�GioCmi?odji?gC�_C�gÁCiCmbdC',�?p+_Cgg�_C
0.1.*� g?� RNG� Ajind_«mC� lp%CLEGC� npdo� piC� om?eCAojdmC� PZaa'
WZadl�,�r<,�AjhhC�kjpm� g?�Q@Rd*�ACo�nA?mo�_%?gdbiChCio�?qCA
gC� nACi?mdj� /*3zA� qdCio� _p� a?do� lp%Ci� kgpn� _p� nCAoCpm�IdlZg*
CLEGC�a?do�?pnnd�k?modC�_p�nCAoCpm�@Vh�lpd�nC�_nA?m]jiC�kgpn
gCioChCio,� ?dind*� g%?bCiAC� dioCmi?odji?gC� _C� g%niCmbdC� &?GC'
CnodhC� lpC� g%j]eCAoda� _%?ooCdioC� _p� GZi� Szgd� YdAi� ^igZ� 0.3.
kjpm�gC�nCAoCpm�HAa� �@Vh*�qCmnpn�0.2.�kjpm�gC�nCAoCpm�IdlZg(�

�ahU]Cg� gif� CkajUCiUh]cb�EccXmkgp 6� Kjj_tÁn� ?� nq?gpn� gC� kg?i
_Cv om?indodji� _ÁCLEGC� ?qCA� g?� ijoC� LX+0*� AjmmCnkji_?io� g
piCv?h]dodji�?gdbinC�?qCA�piC�om?eCAojdmC�/*3vzA�Co�pi�idqC?p
njgd_C� npm� gÁdhkgnhCio?odji� _Cn� j]eCAodan,� SiC� ntioc«nC
_Cv gÁnq?gp?odji� Cno� _dnkjid]gC� Ad+_Cnnjpn*� gC� m?kkjmo� AjhkgCo
no?io� k?m� ?dggCpmn� npm� gC� ndoC� _C� Kjj_tÁn� &cookn8--
m?odibn,hjj_tn,dj-kmj_pAon-iu?',

SBTI WB2 °C
Power Sector

Intensité carbone
Scopes 1+3.3+3.15

Intensité carbone
Scopes 1+2 

SBTI 1,5 °C
Power Sector
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BJ<<;[]�MN�<[;P[g?�?A[�UN?�LRKUN?

�;]VCYg� -p6�ajcCih]cb�XYg�aa]gg]cbg�XY�" K�hchUCYg�

�+� <ZiiZ�zkdajiAdc�AcXaji�jcZ�gzYjXiAdc�YZ�+.�Fi�<H,Z�hjg�aV�X]VAcZ�Vbdci�YZh�VX]Vih�YZ�XdbWjhiAWaZ��XViz?dgAZ�-(-(:��XVg�bdAch�YZ�X]VgWdc�Zi�?Vo
Xdchdbbzhp 5�YZ�+-�Fi�<H,Z�hjg� aV�X]V`cZ�Vbdci�YZh�VX]Vih�YZ�egdYjAih�Zi�hZgkAXZh� �XViz?dgAZh�-(+�Zi�-(,��XVg�bdAch�YZ�kdajbZh�Y�VX]Vi�Zi�jc
X]Vc?ZbZci�bzi]dYdad?AfjZp5�Zi�YZ�+�Fi�<H,Z�hjg�aZ�hXdeZ�+(

;]VCYg� .p6�ajcCih]cb�XYg�aa]gg]cbg�aj]haYg

;]VCY� /p6�ajcCih]cb�XYg�aa]gg]cbg�XY�" K�C]aYg�z�CU�dfcXiWh]cb�X#abYf[]Y��gWcdYg�-�Yh�/*-1%

� <Zh�YdcczZh�hdci�YZh�ZhiAbViAdch�egdheZXiAkZh�bAhZh�v�Bdjg�VccjZaaZbZci�adgh�Yj�IaVc�Y�:[[VAgZh�v�FdnZc�MZgbZ��I:FM�(�!aaZh�c�dci�eVh�kVaZjg�Y�dWBZXiA[
Ziphdci�eVgiV?zZh�YVch�jcZ�YzbVgX]Z�YZ�igVcheVgZcXZ�Yj�@gdjeZ�kAh'v'kAh�YZ�ahZmiZgcZ(

2017 Génération
d’énergie
E1-4 #3

Génération
d’énergie
E1-4 #3

Vente de
commodités

E1-4 #4

Réduction
des émissions
de méthane

E1-4 #5

2025Autre Autre 2030 2045

265

-61
-30 -1 145

˜14* ˜2*
-27 (1)

Décarbonation de la production 
d’énergie, réduction des ventes 

de gaz et verdissement des 
ventes des commodités

-45%

NET ZÉRO

120

140

É
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2 
éq

.

2025 Décarbonisation
production

d’électricité ENGIE
E1-3 A3

Stockage
d’énergie
E1-3 A4

Mobilité
bas-carbone

E1-3 A4

Verdissement
des commodités

vendues
E1-3 A2 & A3

Production
de gaz

décarbonés
E1-3 A2

2030

31
˜11* ˜1* ˜0*

˜29*

˜1*

85

65

2017 Sortie
charbon
E1-3 A1

Réduction
portefeuille

gaz
E1-3 A2

Réduction
portefeuille

gaz
E1-3 A2

Réductions
facteurs

de charge
E1-3 A2

Verdissement
combustibles

E1-3 A2

Verdissement
combustibles

E1-3 A2

Sortie
charbon
E1-3 A1

2025 2030 2045

107

-38
-10

˜-3*
-11 -2

˜-8*
˜-3*

45

Extinction du parc existant : 
renouvellements ou nouvelles 
constructions conditionnés à 
une décarbonation en 2045

-57%

NET ZÉRO

36

26É
m

is
si
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s 
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t 
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2 
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.
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++0

;]VCY� 09p6�ajcCih]cb�XYg�aa]gg]cbg�XYg�" K�C]aYg�z�CU�jYbhY�XY�WcaVigh]VCYg��abYf[]Yg�Yh�WcaVigh]VCYg%��gWcdY�/*--%�

� <Zh�YdcczZh�hdci�YZh�ZhiAbViAdch�egdheZXiAkZh�bAhZh�v�Bdjg�VccjZaaZbZci�adgh�Yj�I:FM(�!aaZh�c�dci�eVh�kVaZjg�Y�dWBZXiA[�Ziphdci�eVgiV?zZh�YVch�jcZ�YzbVgX]Z
YZ�igVcheVgZcXZ�Yj�@gdjeZ�kAh'v'kAh�YZ�ahZmiZgcZ(

:WO;[VJ]R;W?�W;W�VJ]h[RNUUN?�VJR?�RV<;[]JW]N?�<;A[�UN�9[;A<N

;]VCY� 1p6�faXi]fY�CYg�aa]gg]cbg�XY�aah?UbY�
XYgp]bZfUghfiWhifYgp[Un��gWcdYp-%

JCn� nhdnndjin� _C� hnoc?iC� _Cn� diam?nompAopmCn� b?u
mCkmnnCioCio�hjdin�_C�/#v_p�]dg?i�A?m]jiC�&2#�_pvnAjkC�/'
Ci� 0.03� Co� njio� k?m� AjinnlpCio� Ajind_nmnCn� AjhhC
ijiv h?onmdCggCn,� CggCn� njio� gdnCn� ?ps� diam?nompAopmCn� b?u
AjiomvgnCn�jp�jknmnCn�k?m�gC�EmjpkC�Co�njio�kmdiAdk?gChCio
_pCn�?ps�kmjAn_pmCn�_C�nnApmdon�_C�hdnCn�g�gÁnqCio,v

J%?iinC� 0.03v h?mlpC� pi� ojpmi?io� kpdnlpC� ojpoCn� gCn
diam?nompAopmCn� b?ud«mCn� AjiomvgnCn� jp� jknmnCn� njio� g
kmnnCio� hCh]mCn� _C� g%MEKN� 0,.� &Mdg� $� E?u� KCoc?iC
N?moiCmncdk*� didod?odqC� bnmnC� k?m� gC� Nmjbm?hhC� _Cn
L?odjinv pidCn� kjpm� gÁCiqdmjiiChCio*� lpd� qdnC� g� hdidhdnCm
gCnv nhdnndjin� _C� hnoc?iC� Co� k?mo?bCm� pi� A?_mC� _C
gZedgiAc?vmCAjiip�dioCmi?odji?gChCio',

Ci� CpmjkCv g%?Aodqdon� _C� nojAf?bC� _C� b?u� _C� BCkjhpmCn� ?
mCejdio�g%didod?odqC�MEKN�0,.�ACooC�?iinC*�Ci�?hnmdlpC�g?odiC
AC�njio�E?nj_pAoj�Ljm?i_dij�Co�CLEGC�QomC?h�AcdgC�lpd�jio
nb?gChCio�?_cnmn,�ACn�?Aodqdonn�mCejdbiCio�?dind�ijn�Ciodonn
Ci�Dm?iAC�&EPBD*�L?Rm?i*�CgCibt�Co�QojmCibt'*�Ci�Pjph?idC
&Bdnomdb?uvQp_�PCoCgC'�Co�Ci�?hnmdlpC�J?odiC� &KCedggjiCn�?p
Acdgd*� R?E� ?p� @mnndg� Co� gCn� BQM� $� RQM� ?p� KCsdlpC'� _neg
Cib?bnCn�_?in�ACooC�didod?odqC,

?p+_Cgg� _Cn� Cib?bChCion� _C� ACn� Ciodonn*� CLEGC� nC� _jiiC
AjhhC� j]eCAoda� bgj]?g� _C� mn_pdmC� _C� 3.#� gCn� nhdnndjin
_Cv hnoc?iC� gdnCn� g� nCn� diam?nompAopmCn� b?u� &om?inkjmo*
_dnomd]podji*�oCmhdi?ps�hnoc?idCmn�Co�nojAf?bC'�Ajinjgd_nCn
_?in�gC�hji_C�CiomCv0./5�Cov0.1.,

2017 Sortie
charbon

Réduction
vente de gaz

Réduction
vente de gaz

Ventes
de gaz verts

2025 2030 2045

78

-4

-25 -1
˜-2*

Ventes
de gaz verts

˜-2*

48 46

36

Réduction des volumes de 
ventes de gaz et forte 

augmentation des ventes 
vertes et décarbonées-38%

NET ZÉROÉ
m

is
si

on
s 

en
 M

t 
CO

2 
éq

.

Intensité de CH4 
(1) de 0,125%

d’ici à 2025

-80% d’émissions de CH4

en 2025 par rapport à 2016

-30% d’émissions de CH4

en 2025 par rapport à 2015

-40% d’émissions de CH4 en France ;
-45% au Royaume-Uni ; 
-35% en Allemagne
en 2025 par rapport à 2016

Intensité de CH4 
(1) de 0,093%

d’ici à 2028

(1)   Émissions de CH4/volume de gaz distribué.

Oil & Gas Methane Partnership 2.0 
(OGMP) visant à réduire
les émissions de méthane

-40% d’émissions de CH4

entre 2023 et 2028

-50% d’émissions de CH4

en 2030 par rapport à 2023

est membre OGMP

est membre OGMP

-47% de réduction absolue 
d’émissions de CH4

en 2029 par rapport à 2023

-40% de réduction d’émissions de CH4

en 2029 par rapport à 2024

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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HfcAYhg�XiUVgcfdh]cb�Yh�XiUhh^biUh]cb�XYg�?=K�nbUbW^g�Ui�acmYb�XY�Wf^X]hg�WUfVcbY�S=+'1T�

BhLJ<R]AUJ]RO�MN?�;KSNL]RO?

S -)3� 2-T� CLEGC� nÁCno� Cib?bn� Ci�h?d� 0.0/� g� oomC� LCo� Xnmj
npmv nCn� omjdn� nAjkCnv _ÁdAd� g� 0.23� Ci� mn_pdn?io� _Á?]jm_� nCn
nhdnndjin� _C� ECQ� _Á?p� hjdin� 7.#� kpdn� Ci� Ajiomd]p?io� g
gÁ?AAmjdnnChCio�_Cn�kpdon�_C�A?m]jiC�?p�nCdi�Co�?p+_Cgg�_C�n?
Ac?qiC�_C�q?gCpm�?Êi�_C�iCpom?gdnCm�nCn�nhdnndjin�mnnd_pCggCn,
JC� EmjpkC� n%Cno� k?m� ?dggCpmn� Cib?bn� g� oomC� LCo� Xnmj� npm� nCn
km?odlpCn�_C�om?q?dg�g�cjmduji�0.1.,

Njpm�m?kkCg*�ojpoCn�gCn�Ad]gCn�_C�mn_pAodjin�_%nhdnndjin�_C�ECQ
njio� g� AjhkmCi_mC� Ci� nhdnndjin� ]mpoCn� &nhdnndjin� di_pdoCn
nnk?mnCn� _Cn� nhdnndjin� nnlpCnomnCn',� BC� h?id«mC� bninm?gC*
gCnv j]eCAodan� _C� mn_pAodji� _Cn� nhdnndjin� njio� _nÊidn
di_nkCi_?hhCio�_C�g?�AjhkCin?odji,�

 N?�?;UA]R;W?�VR?N?�NW�<UJLN

S -)3�13T�`�Ajpmo�oCmhC�&0.1.'*�gC�EmjpkC�podgdnCm?�kmdiAdk?gChCio
_Cn� Amn_don� A?m]jiC� _C� njgpodjin� _C� nnlpCnom?odji� A?m]jiC
aji_nCn�npm�g?�i?opmC�&oCggCn�lpC�gÁ?aajmCno?odji*�g?�mCajmCno?odji*
gÁ?bmdApgopmC� mnbninm?omdAC� jp� gCn� h?ibmjqCn',� JCn� Amn_don
A?m]jiC�nCmjio�ACmodÊnn�k?m�_Cn�no?i_?m_n�mCAjiipn�oCgn�lpC
gC�g?]Cg�@?n�A?m]jiC�jpvTCmm?�TAQ*�Co�Ci�0.03*�kgpndCpmn�Ajiom?on
_Á?Ac?o� gjib� oCmhC� _C� Amn_don� _C� nnlpCnom?odji� A?m]jiC� jio
non�ndbinn,

?dind� Ci� Dm?iAC*� ?qCA� kgpn� _C� /2..� cCAo?mCn� _neg� kg?ionn*
CLEGC� Cno� g%pi� _Cn� kgpn� dhkjmo?ion� Ajiomd]poCpmn� _C� kmjeCon
_Á?aajmCno?odji� Co� _C� mCajmCno?odji� ACmodÊnn� k?m� gC� J?]Cg� @?n
A?m]jiC*�pi�no?i_?m_�_nqCgjkkn�Co�bnmn�k?m�gC�Kdidno«mC�_C�g?
Rm?indodji�CAjgjbdlpC,�

Djmo�_C�ACooC�CsknmdCiAC�kjndodqC*�CLEGC�_nqCgjkkC�pi�kmjbm?hhC
ndhdg?dmC�_Á?aajmCno?odji�?p�Pjt?phC+Sid�njpn�gC�Ujj_g?i_�A?m]ji
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_Cn� a?AoCpmn�_Ánhdnndji�bninmdlpCn�jp�_Cn� Ajh]di?dnjin
_C� a?AoCpmn� _Ánhdnndji� bninmdlpCn*� ndbiC� _C� g?� a?d]gC
h?opmdon� _p� h?mAcn� ajpmidnnCpm� &kCp� _ÁCiomC� Cps� ?t?io
CaaCAopn�_Cn�?i?gtnCn�A?m]jiC�_no?dggnCn�npm�gCpmn�kmj_pdon
g�_?oC',

S9J03T� Njpm� g%no?]gdnnChCio� _p� ojo?g� _Cn� nhdnndjin� _C� ECQ
kmnnCion� kmnAn_ChhCio*� gC� EmjpkC� ?kkgdlpC� gCn� ajmhpgCn
npdq?ioCnv8�

uC^aYbhg�a^h?cXcCc[]eiYg�UddC]ei^g�dcif�CY�WUCWiC�
XYgo^a]gg]cbg�^j]h^Yg�Xi�?fcidY

JC� A?gApg� _Cn� nhdnndjin� nqdonCn� k?m� gCn� kmj_pdon� Co� nCmqdACn
_%CLEGC� npdo� gCn� kmdiAdkCn� _p� @A@� IgdidXda� Co� g?� bpd_?iAC
P;<L=� �PdgaY� ;jhAcZhh� <djcXAa� [dg� LjhiVAcVWaZ� =ZkZadebZci'
hdnC� g� ejpm� Ci� 0.03,� ACn� nhdnndjin� nqdonCn� AjiACmiCio� g?
kmj_pAodji�_%niCmbdC�]?n+A?m]jiC*�_C�b?u�qCmon*�gCn�qCioCn�_C
Ajhhj_donn� qCmoCn� &b?u� Co� ngCAomdAdon'� Co� gCn� nCmqdACn� _C
hj]dgdon�]?n+A?m]jiC,�JC�A?gApg�?iipCg�_Cn�nhdnndjin�nqdonCn
kjpm� pi� kmj_pdo-nCmqdAC� nC� ]?nC� npm� g?� _daanmCiAC� CiomC� gCn
nhdnndjin� _C� ECQ� _p� kmj_pdo� CLEGC� Co� g?� hjtCiiC� _Cn
njgpodjin�nlpdq?gCioCn�_dnkjid]gCn�npm�gC�h?mAcn,

Total 
émissions 

de GES
location-based

(t CO2eq)

= Gross 
Scope 1

Gross 
Scope 2

location-based
++ Gross 

Scope 3 

Total 
émissions 

de GES
market-based

(t CO2eq)

= Gross 
Scope 1

Gross 
Scope 2

market-based
++ Gross 

Scope 3 

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= +,-

https://sphera.com/resources/report/1st-life-cycle-ghg-emission-study-on-the-use-of-ammonia-as-marine-fuel/
https://sphera.com/resources/report/1st-life-cycle-ghg-emission-study-on-the-use-of-ammonia-as-marine-fuel/
https://sphera.com/resources/report/1st-life-cycle-ghg-emission-study-on-the-use-of-ammonia-as-marine-fuel/
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J?� bjpqCmi?iAC� _Cn� CieCps� i?opmC� &kjggpodji*� C?p*� ]dj_dqCmndon*� nAjijhdC� AdmApg?dmC� Co� mCnnjpmACn� i?opmCggCn'� Cno� _nAmdoC� _?in
gCvnAcnh?�Ad+_Cnnjpn,

MF=�?GMN=JF9F�=�F9LMJ=�EG:ADAK9FL�D=K�AFKL9F�=K�<AJA?=9FL=K

• Revoit les objectifs
Nature du Groupe

• S’assure que les enjeux
Nature sont intégrés

dans la stratégie du Groupe

COMITÉ POUR L’ÉTHIQUE,
L’ENVIRONNEMENT

ET LE DÉVELOPPEMENT DURABLE

• Examine les résultats
du contrôle interne

COMITÉ D’AUDIT

CONSEIL
D’ADMINISTRATION

Préparent les décisions
du CONSEIL D'ADMINISTRATION

S’assure que la stratégie Nature 
est conforme à la raison d’être 

du Groupe

DIRECTION ÉTHIQUE COMPLIANCE
ET PRIVACY (1)

• Pilote le plan de vigilance du 
Groupe incluant les enjeux Nature

DIRECTION ESG

• Définit les politiques, objectifs
et cibles pour les enjeux Nature

• Pilote le reporting nécessaire
à la mesure de la performance

• Analyse les plans d’actions

• Diffuse les résultats

GBU/ENTITÉS

• Assurent le déploiement
opérationnel des politiques Nature

à toutes les étapes de la vie
d’un projet

• Délivrent les données nécessaires
au suivi de la performance

Réseau Nature

• Diffuse les engagements et la stratégie Biodiversité,
Eau, Économie Circulaire au sein du Groupe

• Partage les bonnes pratiques

Réseau reporting de la performance environnementale

• Assure la collecte et la validation des données

Directeurs Généraux Adjoints
 en charge des GBU 

(Renewable & Flex Power, Networks, 
Local Energy Infrastructures, 

Supply & Energy management)

Directrice Générale Adjointe
en charge du Secrétariat Général 

du Groupe, gouvernance, juridique 
et éthique, affaires publiques 

et communication

Directeur Général Adjoint
 en charge de la Finance,

de l’ESG et des Achats

Directrice Générale

Prépare les décisions
du CONSEIL D'ADMINISTRATION

COMEX
• Valide les politiques du Groupe couvrant les enjeux Nature (eau, biodiversité, pollution, économie circulaire)

• Soutient chacun des objectifs ESG associés

• Intègre les enjeux Nature 
dans son processus
de décision d’investissement

COMITÉ DES INVESTISSEMENTS
ET DES TECHNOLOGIES

(1) Rattachée à la Direction Juridique Éthique et Conformité.

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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Ci�h?od«mC�_C�kjggpodji*� gCn� GPM�h?onmdCgn� mCoCipn� g� g?� npdoC
_%piC�?i?gtnC�Ajinjgd_nC�Ci�oooC�_C�EmjpkC�njiov8

l AadUWh�ba[Uh]Z� � .)A-%p 6� kjggpodji�_Cn� njgn�Co�_C� gÁC?p�?qCA
pi�dhk?Ao�npm�g?�n?ion�cph?diC�jp�gCn�nAjntno«hCn�_p�a?do
_Cn�jknm?odjin�_dmCAoCn�jp�_C�g?�Ac?qiC�_C�q?gCpmv9

l AadUWh�ba[Uh]Z�� .)A.%p 6�kjggpodji�_C�g%?dm*�_p�njg�Co�_C�g%C?p
_?in� g?� Ac?qiC� _C� q?gCpm*� t� Ajhkmdn� _?in� gCn� ujiCn
_%Csom?Aodji� _Cn� h?od«mCn� kmChd«mCn*� hCoo?io� Ci� _?ibCm
g?vn?ion�cph?diC�Co�gCn�nAjntno«hCnv9

l AadUWh�ba[Uh]Z�� .)A/%p 6�kjggpodji�_C�gÁ?dm�CibCi_mnC�k?m�gCn
mCeCon� _C� aphnCn� dnnpCn� _C� g?� Ajh]pnodji� _Cn� ACiom?gCn
ocCmhdlpCn� &LMs*� QMs*� k?modApgCn� Co� ?pomCn'� lpd� kCpo� ?qjdm
pi�dhk?Ao�npm�g?�n?ion�cph?diC�Co�gCn�nAjntno«hCnv9

l AadUWh� dcg]h]Z� � .)A0%p 6� gC� ]Cnjdi� Ci� npma?AC� ?p� njg� _p
njg?dmC*� _C� gÁnjgdCi*� _Cn� ]?ooCmdCn� jp� _C� gÁct_mjb«iC� kCpo
kCmhCoomC�_Cvq?gjmdnCm�_Cn� oCmm?din�kjggpnn�Co�bninmCm�_Cn
mCqCipn�podgCn�?ps�Caajmon�_C�mCno?pm?odjiv9

l J]geiY� � .)J-%p 6� mdnlpC�_C� mnkpo?odji�Ci� A?n�_Á?AAd_Cio�jp
_C�h?pq?dnC�bCnodji�_Cn�kmj]g«hCn�_C�kjggpodjiv9

l J]geiY� � .)J.%p 6� mdnlpC� _Á?hCi_Cn*� _C� kni?gdonn*� _C
AjhkCin?odjin*� qjdmC� _C� m?gCiodnnChCio� _C� gÁ?Aodqdon� jp� _C
kCmoC�_p�kCmhdn�_ÁCskgjdo?odji�Ci�m?dnji�_p�iji+mCnkCAo�_Cn
mnbgChCio?odjin� npm� g?� kjggpodji� di_pnomdCggC� Co� _C� gÁdhk?Ao
npm�g?�n?ion�_Cn�Ajhhpi?ponn�gjA?gCnv9

l J]geiY�� .)J/%p6�?aa?d]gdnnChCio�jp�dioCmmpkodji�_C�g?�Ac?qiC
_Á?kkmjqdndjiiChCio� Co� _C� g?� kmj_pAodji� Ci� m?dnji� _C
gÁdiA?k?Adon� _Cn� k?moCi?dmCn� g� nC� AjiajmhCm� ?ps� CsdbCiACn
CiqdmjiiChCio?gCn,�

JCn�i?opmCn�_C�kjggpodji�Co�gCn�otkCn�_C�ndoCn�?nnjAdnn�njiov8�

Hf]bW]dUCYg�dcCCih]cbg�aa]gYg LmdYg�XY�g]hYg�dchYbh]YCCYaYbh�]adUWhUbhg

HcCCih]cb�
Uhacgd?af]eiY

l Bdjst_C�_Á?ujoC�

l Bdjst_C�_C�njpamC�

l N?modApgCn�

l _?in�piC�hjdi_mC�hCnpmC*�KCmApmC

l Sidonn�_C�kmj_pAodji�_ÁngCAomdAdon�Co�_C�Ac?gCpm�
k?m�Ajh]pnodji

HcCCih]cb�
XY�C#YUi

l T?md?odji�_C�oChknm?opmC

l Rm?AC�_C�_nndiaCAo?ion�&AcgjmC*�nCgn'

l ACiom?gCn�ocCmhdlpCn

l SndiCn�_C�_Cnn?gChCio

l RCmhdi?ps�hnoc?idCmn

l Sidonn�_C�kmj_pAodji�_C�Ac?gCpm

HcCCih]cb�XYg�gcCg l Ft_mjA?m]pmCn�?mjh?odlpCn�NjgtAtAgdlpCn�&F?N' l ?iAdCiiCn�pndiCn�g�b?u

HcC]h]eiY�a]gY�Yb�dCUWY�S=,'+T�SE<J'HT

S .)-�-1U(�9J--T�JC�EmjpkC�nÁCno�_jon�_ÁpiCvkjgdodlpCvqdn?io�g
mn_pdmC�Co�h?qomdnCm�gCn�mdnlpCn�_C�kjggpodji�&?dm*�C?p*�njg'�gdnn
g� nCn� ?Aodqdonn� jp� n?� Ac?qiC� _C� q?gCpm� Co� Ajiomd]pCm� g� g?
kmjoCAodji�_Cn�kCmnjiiCn�Co�_Cn�nAjntno«hCn,

J?�kjgdodlpC�diAgpo�gCn�?kkmjAcCn�hdnCn�Ci�~pqmC�Ci�h?od«mC�_Cv8

l kmnqCiodji�_C�g?�kjggpodjiv9

l _dnkjndoda�_C�AjiomvgCv9

l bCnodji�_Cn�diAd_Cion�Co�_Cn�ndop?odjin�_ÁpmbCiAC,

A[hBNW]R;W��[hMAL]R;W�N]�MR?<;?R]RO�MN�L;W][kUN�+7CBC�7
�)�)-JI�

CLEGC� ?kkgdlpC� _Cn� kmjojAjgCn� _C� nnApmdon� Co� _Cn� nom?onbdCn
_Cv bCnodji� _Cn� mdnlpCn*� diAgp?io� g?� h?dioCi?iAC� kmnqCiodqC
Cov gÁpodgdn?odji� _Cn� hCdggCpmCn� oCAcidlpCn� _dnkjid]gCn*� kjpm
hdidhdnCm�gCn�mdnlpCn�_C�kjggpodji�_C�gÁ?dm*�_C�gÁC?p�Co�_Cn�njgn,
ACn� ?Aodjin� nÁ?kkpdCio� npm� _Cn� km?odlpCn� jknm?odjiiCggCn
lpdv kCmhCooCio� _ÁnqdoCm*� _C� AjiomvgCm� Co� _C� npmqCdggCm� gCn
nhdnndjin� _Cn� kjggp?ion,� JCn� nhdnndjin� _?in� g%?dm*� g%C?p� Co� gCn
njgn*� gjmnlp%CggCn� iC� kCpqCio� oomC� nqdonCn*� njio� mn_pdoCn
ijo?hhCio� k?m� gC� ]d?dn� _C� hdnC� Ci� kg?AC� _C� ntno«hC� _C
Êgom?odji� _Cn� aphnCn*� _C� om?doChCio� _C� g%C?p� ?q?io� mCeCo� jp
_Cvntno«hC�_%no?iAcndon�k?m�m?kkjmo�?p�njg,

CLEGC�nÁCaajmAC�_Ád_CiodÊCm�gCn�kjoCiodCggCn�kjggpodjin�?dm*�C?p
Co�njg�bninmnCn�k?m� gCn�?AoCpmn�ndopnn�Ci�?hjio�_C�n?�Ac?qiC
_C� q?gCpm� ?p� om?qCmn� _Cn� ?i?gtnCn� _C� AtAgC� _C� qdC� kjpm
nq?gpCm*� k?m� CsChkgC*� g?vkjggpodji�kjoCiodCggC�_?in� gCn� ujiCn
_ÁCsom?Aodji�_C�h?od«mCn�kmChd«mCn*�lpd�njio�njpqCio�njpmACn
_Ádhk?Aon� CiqdmjiiChCio?ps,� ACooC� ?kkmjAcC� kCmhCo� _Á?qjdm
piC�qdndji�bgj]?gC�_Cn�dhk?Aon�CiqdmjiiChCio?ps�Co�_C�hdCps
AjhkmCi_mC�gÁChkmCdioC�nAjgjbdlpC�Ajhkg«oC�_Cn�?Aodqdonn*�_C�g?
kmj_pAodji� _Cn�h?od«mCn� kmChd«mCn� epnlpÁg� g?v Êi� _C� qdC� _Cn
kmj_pdon�Co�nCmqdACn,

9N?]R;W�MN?�RWLRMNW]?�N]�?R]AJ]R;W?�MnA[PNWLN�+7CBC�7
�)�)-LI

Ci� A?n� _ÁpmbCiAC*� _Cn� kmjAn_pmCn� _C� mnkjinC� _no?dggnCn
njiovCi�kg?AC*�?qCA�_Cn�nlpdkCn�nknAd?gdnnCn�Co�_Cn�kg?in�_C
bCnodji� ?_?konn� g� Ac?lpC� otkC� _C� kjggpodji,� BCn� ajmh?odjin
mnbpgd«mCn� mCiajmACio� g?� A?k?Adon� g� bnmCm� CaÊA?AChCio� ACn
ndop?odjin,

Qd� pi� diAd_Cio� npmqdCio*� _Cn� ?Aodjin� dhhn_d?oCn� njio� kmdnCn
kjpm�gdhdoCm�nji�dhk?Ao*�oCggCn�lpC�gÁdiajmh?odji�_Cn�Ajhhpi?ponn
?aaCAonCn*� g?� mn_pAodji� _Cn� nhdnndjin� Co� g?v _nAjio?hdi?odji,
CiÊi*� ?km«n� pi� diAd_Cio*� CLEGC� h«iC� _Cn� CilpooCn� kjpm
nq?gpCm� gCn�A?pnCn*�mnk?mCm� gCn�_jhh?bCn�CiqdmjiiChCio?ps
Co�n?ido?dmCn*�Co�hCoomC�Ci�kg?AC�_Cn�hCnpmCn�AjmmCAodqCn�kjpm
nqdoCm�_C�apopmn�diAd_Cion,�

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= +,/
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HcC]h]eiY�Ubh])dcCCih]cb

;?Uad�X#UddC]WUh]cb�
SE�J°Hp21VT

CggC�nÁ?kkgdlpC�g�gÁCinCh]gC�_Cn�?Aodqdonn�_p�EmjpkC*�?dind�lpÁg�g?�Ac?qiC�?hjio,�
CggCvAjpqmCvgCnvCiodonn�_p�mCkjmodib�Êi?iAdCm�Ajinjgd_n,

F]jYUi�?]afUfW?]eiY�
fYgdcbgUVCY�XY�CU�
a]gYpYbpiijfY�
SE�J)H�21WT

J?�kjgdodlpC�_p�EmjpkC�Cno�q?gd_nC�k?m�gC�Ajhdon�CsnApoda�Co�hdnC�Ci�~pqmC�k?m�g?�BdmCAodji�CQE�
_p�EmjpkC,

JaZafYbWY�Uil�bcfaYg�
cip]b]h]Uh]jYg�h]YfWYg�
SE�J°Hp21XT

CLEGC�Cno�hCh]mC�aji_?oCpm�_p�Djmph�Njggpodji�Rm?inamjio?gd«mC�_p�AGRCN?,�CLEGC�mCnkCAoC�
gCnvmnbgChCio?odjin�dioCmi?odji?gCn�Co�gjA?gCn�npm�g?�kjggpodji�Ci�npmqCdgg?io�gCn�nhdnndjin�_?in�
gÁCinCh]gC�_C�nCn�?Aodqdonn,�CLEGC�nC�AjiajmhC�g�g?�_dmCAodqC�npm�gCn�nhdnndjin�di_pnomdCggCn�_C�
gÁSidji�CpmjknCiiC*�lpd�dhkjnC�_Cn�gdhdoCn�nomdAoCn�?ps�nhdnndjin�_C�kjggp?ion�_Cn�dino?gg?odjin�
di_pnomdCggCn,

EcXUC]ha�XY�a]gY�z�
X]gdcg]h]cb�XY�CU�dcC]h]eiY�
SE�J)H�21ZT

J?�kjgdodlpC�Cno�kp]gdlpC�Co�_dnkjid]gC�npm�gC�ndoC�dioCmiCo�_ÁCLEGCv8�cookn8--rrr,CibdC,Ajh-ndoCn-
_Ca?pgo-ÊgCn-?nnCon-_jAphCion-0.03+.0-CLEGC#0.+#0.NjgdodlpC#0.?iod+kjggpodji,k_a

9Wh]cbg�S=,',T

DAKL=�<=K�9�LAGFK�H=JE=LL9FL�D9�EAK=�=F�fMNJ=�<=K�HGDALAIM=K&�
SE<J'9�029T&�SE<J'9�02:T&�E<J'9�02�T

�YgWf]dh]cb�XY�CkUWh]cb JagiChUhg�UhhYbXig� ;?Uadg�XkUddC]WUh]cb
#cf]ncb�
hYadcfYC

GionbmCm�gCn�CieCps�_Cvkjggpodjiv?dm*�C?p�Co�njg�
_?invgCv_nqCgjkkChCio�_Cn�kmjeCon

Bdhdipodji�_Cn�nhdnndjin�_?in�
gÁ?dm�_C�LMs*�QM0�Co�N?modApgCn�
NmnqCiodji�Co�mn_pAodji�_Cn�
kjggpodjin�_?in�gÁC?p�Co�gCn�njgn

RjpoCn�gCn�Ciodonn�
di_pnomdCggCn�_p�EmjpkC

NCmh?iCio

?hngdjmCm�gC�_d?bijnodA-diqCio?dmC�_Cnvkjggp?ion�_?in�
gÁ?dm*�gÁC?pvCovgCnvnjgn�gdnn�?psvkmjACnnpnvdi_pnomdCgn

KCdggCpmC�Ajii?dnn?iAC�
_Cnvnp]no?iACn�g�npmqCdggCm

RjpoCn�gCn�Ciodonn�
di_pnomdCggCn�_p�EmjpkC

0.04

BnkjggpCm�gCn�?iAdCin�ndoCn�b?udCmn�
&?SEv8v?iAdCiiCnvSndiCn�gvE?u'v

Pnc?]dgdo?odjin�
CovACnndjinvoCmhdinCn

?iAdCiiCn�SndiCn�g�E?u�
?p�kjmoCaCpdggC�_p�EmjpkC

0.04

S .).� 9J-4T� SE�J)9� 25T� JC� EmjpkC� ?epnoC� gÁ?ggjA?odji� Co� gC
idqC?p� _C� nCn� mCnnjpmACn� &A?NCV� jp� MNCV'� Ci� ajiAodji
_pv otkC� _C� kmjeCo� jp� _C� ndoC,� Ci� km?odlpC*� gCn� kmdiAdk?ps
Aj{onv CiAjpmpn� kjpm� hCoomC� Ci� ~pqmC� gCn� kg?in� _Á?Aodjin
hCiodjiinn� Ad+_Cnnjpn� njio� ijo?hhCiov 8� _Cn� _nkCinCn
CsoCmiCn�_C�]pmC?ps�_Ánop_Cn*�g?�hdnC�Ci�kg?AC�_C�ntno«hC�_C
Êgom?odji� kjpm� gCn� kjggp?ion� ?ohjnkcnmdlpCn*� gC� npdqd� Co� g?
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ndoCn� _C�kmj_pAodji� Co� _Cn� ?Aodqdonn� di_pnomdCggCn� _pCn� g� _Cn

knipmdCn� _%C?p*� g� _Cn� oChknm?opmCn� _C� mdqd«mC� di?_?konCn*
gv _Cn� Aji�don� _%pn?bC*� g� _Cn� mCnomdAodjin� _%pn?bC� Co� g� _Cn
CsdbCiACn�mnbgChCio?dmCn�?AAmpCnv9

l J]geiY� � /)J.%p 6� ?hCi_Cn� Co� kni?gdonn� kjpm� iji+mCnkCAo
_CnvmnbgChCio?odjin�Ci�h?od«mC�_%podgdn?odji�_C�gÁC?pv9

l Gddcfhib]ha� � /)G-%p 6� _Ch?i_C� Amjdnn?ioC� _C� kmjeCon� _C
_Cnn?gChCio� mnkji_?io� g� _Cn� ijmhCn� CiqdmjiiChCio?gCn
ngCqnCn,

S /)-� --(� 9J-2)-4T� JCn� kmdiAdk?ps� kmjACnnpn� _ÁCLEGC� ?t?io
_Cn�dhk?Aon�npm�gÁC?p�_jpAC�&C?p�_C�npma?AC*�C?p�njpoCmm?diC*
C?p�_C�kgpdC*�C?p�kmjqCi?io�_C�odCmACn�k?modCn'�njiov8

l gCn�kmng«qChCion�_ÁC?p�kjpm�ojpoCn�gCn�?Aodqdonnv9

l g?� Ajinjhh?odji� kjpm� gC� mCamjd_dnnChCio� _Cn� ACiom?gCn
ocCmhdlpCn�Co�gCn�kmjACnnpn�di_pnomdCgnv9

l gÁpodgdn?odji� _C� gÁC?p� kjpm� g?� kmj_pAodji� _Áct_mjngCAomdAdon
CovgC�kjhk?bC�opm]di?bCv9

l gÁpodgdn?odji�_C�gÁC?p�_?in�gCn�kc?nCn�_C�AjinompAodji�_Cn�ndoCnv9�

l gCn�mCeCon�_ÁC?p�_Cn�ACiom?gCn�_C�kmj_pAodji�_ÁniCmbdC,�

JC�EmjpkC�Cno�_jiA�_nkCi_?io�_C�g?�_dnkjid]dgdon�_C�g?�mCnnjpmAC
Ci�C?p�_jpAC�Co�_Cn�nCmqdACn�nAjntnonhdlpCn�?nnjAdnn,

B?in� g?� Ac?qiC� _C� q?gCpm� ?hjio*� gÁdhk?Ao� npm� g?� mCnnjpmAC
Civ C?p� Cno� kmdiAdk?gChCio� gdn� g� gÁCsom?Aodji� _Cn� h?od«mCn
kmChd«mCn�Co�?ps�kmjACnnpn�_C�om?inajmh?odji,

HcC]h]eiY�a]gY�Yb�dCUWY�S=-'+T�SE<J'HT

J?�kjgdodlpC�_p�EmjpkC�Ci�h?od«mC�_C�bCnodji�_C�gÁC?p�AjhkmCi_v8

l gÁnq?gp?odji�_Cn�mdnlpCn�Co�jkkjmopidonn�gdnn�g�gÁC?p�_«n�g?�kc?nC
_C�kmjeCov9�

l g?�hdnC�Ci�~pqmC�_Á?Aodjin�?p�idqC?p�gjA?g�?qCA�gCn�k?modCn
kmCi?ioCn�dhkgdlpnCn�kjpm�?oonipCm�gÁdhk?Ao�npm�gCn�mCnnjpmACn
Ci�C?p�_jpAC�Co�kjpm�_nqCgjkkCm�_Cn�?kkmjAcCn� diijq?ioCn
Ci� mCnkCAo?io� g?� gjbdlpC�_C� g?� nnlpCiAC�nqdoCm� �� mn_pdmC��
AjhkCinCmv9

l gÁnq?gp?odji�_C�gÁChkmCdioC�C?p�_C�nCn�?Aodqdonn�npm�gÁCinCh]gC
_C�g?�Ac?qiC�_C�q?gCpm,

S /)-�-.U(�9J-2)-4T�J?�kjgdodlpC�AjpqmC�gCn�CieCps�_ÁC?p�_jpAC
_?in� gC� A?_mC� _C� gÁpodgdn?odji� _C� g?� mCnnjpmAC*� _p� om?doChCio
_Cv gÁC?p*� _C� g?� kmnqCiodji� Co� _C� g?� mn_pAodji� _Cn� kjggpodjin*
_pvnomCnn�ct_mdlpC�Co�_C�g?�mnbgChCio?odji,�JCn�CsdbCiACn�njio
mCiajmAnCn� npm� gCn� ndoCn� Ci� ujiCn� _C� nomCnn� ct_mdlpC,
J?v kjgdodlpC� AjpqmC� nb?gChCio� g?� k?modC� ?hjio� _C� g?� Ac?qiC
_Cv q?gCpm*� diAgp?io� gCn� CieCps� _ÁC?p� kjpm� gÁCsom?Aodji� _Cn
h?od«mCn�kmChd«mCn�Co�g?�kmj_pAodji�_Cn�Ajh]pnod]gCn,

SE�J)HT HcC]h]eiY�XY�[Ygh]cb�XY�C#YUi

;?Uad�X#UddC]WUh]cb�
SE�J)H�21VT

CggC�nÁ?kkgdlpC�g�gÁCinCh]gC�_Cn�?Aodqdonn�_p�EmjpkC*�?dind�lpÁg�g?�Ac?qiC�?hjio,�
CggCvAjpqmCvgCnvCiodonn�_p�mCkjmodib�Êi?iAdCm�Ajinjgd_n,

F]jYUi�?]afUfW?]eiY�
fYgdcbgUVCY�XY�CU�
a]gYpYbpiijfY�
SE�J)H�21WT

J?�BdmCAodji�CQE�_p�EmjpkC,

JaZafYbWY�Uil�bcfaYg�
cip]b]h]Uh]jYg�h]YfWYg�
SE�J°Hp21XT

l PCnkCAo�_Cn�mnbgChCio?odjin�dioCmi?odji?gCn�Co�gjA?gCn�Ci�h?od«mC�_ÁC?p

l KCh]mC�aji_?oCpm�_p�ACM�U?oCm�K?i_?oC*�Co�Cib?bChCio�_?in�gC�PViZg�;jhAcZhh�XVaa�id�VXiAdc

l Pnkji_?io�?p�<=I�lViZg�hZXjgAin

l Cib?bChCio�_?in�gC�@?DU?A�&;jhAcZhh�:aaAVcXZ�[dg�PViZg�VcY�<aAbViZ'

l QjpodCi�_C�gÁGidod?odqC�kjpm�g?�EjpqCmi?iAC�_C�gÁC?p�_C�gÁMABC

EcXUC]ha�XY�a]gY�z�
X]gdcg]h]cb�XY�CU�dcC]h]eiY�
SE�J)H�21ZT

J?�kjgdodlpC�Cno�kp]gdlpC�Co�_dnkjid]gC�npm�gC�ndoC�dioCmiCo�_ÁCLEGCv8�cookn8--rrr,CibdC,Ajh-ndoCn-
_Ca?pgo-ÊgCn-?nnCon-_jAphCion-0.03+.0-CLEGC#0.+#0.NjgdodlpC#0.C?p#0.Co#0.MA#A1#?7?in,k_a
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l d_CiodÊCm�gCn�ndoCn�di_pnomdCgn�njphdn�g�pi�nomCnn�ct_mdlpCv8
Ac?lpC� ?iinC*� gC� mdnlpC� gdn� g� gÁC?p� Cno� nq?gpn� k?m� g?
BdmCAodji� CQE� _p� EmjpkC� g� gÁ?d_C� _C� gÁjpodg� ?lpC_pAo
&PdgaYp KZhdjgXZ� BchiAijiZ'� npm� g?� ]?nC� _C� g%di_dA?oCpm
]?nCgdiC� r?oCm� nomCnn� Co� gCn� mnnpgo?on� hdn� g� _dnkjndodji
_Cnv nlpdkCn� jknm?odjiiCggCn� qd?� piC� kg?oCajmhC� _n_dnC,
Njpm� gCn� ndoCn� ndopnn� _?in� _Cn� ujiCn� _C� nomCnn� ct_mdlpC
CsomohC�jp�ngCqn*�piC�?i?gtnC� gjA?gC�Cno�CaaCAopnC�k?m� gCn
nlpdkCn�jknm?odjiiCggCn�lpd�_nÊidnnCio�_Cn�kg?in�_Á?Aodjin
gC�A?n�nAcn?io*�_?in�piC�?kkmjAcC�ndhdg?dmC�?ps�ijmhCn�_C
gÁ:aaAVcXZ�[dg�PViZg�LiZlVgYh]Ae&�g�n?qjdm�?p�idqC?p�_p�ndoC
Co� _p�]?nndi�qCmn?io*� ?qCA� gCn� _dhCindjin� jknm?odjiiCggCn*
mnbgChCio?dmCn� Co� _C� mnkpo?odji*� Ci� dionbm?io� gCn� k?modCn
kmCi?ioCn� Co� gC� AjioCsoC� gjA?g,� Ci� 0.03*� /53� ndoCn� njio
ndopnn�Ci�ujiC�_C�nomCnn�ct_mdlpC�CsomohC�Co�//2�Ci�ujiC
_C�nomCnn�ct_mdlpC�ngCqn,�N?mhd�gCn�ndoCn�Ci�ujiC�_C�nomCnn
ct_mdlpC� CsomohC*� nds� _ÁCiomC� Cps� jio� _Cn� ]Cnjdin� Ci� C?p
_jpAC� dhkjmo?ion� &Ajinjhh?odji�Ci�C?p�_jpAC� npknmdCpmC
g�/..�...�h1-?i'� Co� jio�hdn� Ci�kg?AC�_Cn�kg?in�_Á?Aodjin
kjpm�mn_pdmC�g?�kmCnndji�npm�g?�mCnnjpmAC�Ci�C?pv9

l ng?]jmCm� _Cn� kg?in� _Á?Aodjin� Ci� AjiACmo?odji� ?qCA� gCn
k?modCn�kmCi?ioCn�_Cn�]?nndin�qCmn?ion�kjpm�gÁCinCh]gC�_Cn
ndoCn� ndopnn� Ci� ujiC� _C� nomCnn� ct_mdlpC� ngCqn� Co� CsomohC
?Êi� _Cv mn_pdmC� g?� Ajinjhh?odji� _ÁC?p� _jpAC� Co� ?AAmjqomC
gCpm�mnndgdCiAC,

J?� kmnnCiAC� _C� ndoCn� _?in� _Cn� ]?nndin� qCmn?ion� Ci� ndop?odji
_C�nomCnn�ct_mdlpC�kCpo�?pnnd�_jiiCm�gdCp�g�_Cn�jkkjmopidonn
]pndiCnn*� ijo?hhCio� _?in� gC� A?_mC� _p� k?mo?bC� _C� gÁC?p,
SE�J)9� 24YT� N?mv CsChkgC*� ?p� Acdgd*� piC� _Cn� ACiom?gCn
ocCmhdlpCn� ndopnC� Civ ujiC� _C� nomCnn� ct_mdlpC� CsomohC*� lpd
podgdnC�_C� gÁC?p�_CvhCm� mCqCi_� gÁC?p�_nn?gdidnnC� dnnpC�_C� nCn
kmjACnnpn� g� piCv hdiC� ndopnC� Ci� kgCdi� _nnCmo� kjpm� gpd
kCmhCoomC� _C� gdhdoCm� nji� dhk?Ao� npm� g?� mCnnjpmAC� Ci� C?p
_jpAC,� Ci� 0.03*� 1.25065/vh1� _ÁC?p� jio� ?dind� non� qCi_pn� g
ACooC�odCmAC�k?modC,
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�YgWf]dh]cb�XY�CkUWh]cb JagiChUhg�UhhYbXig ;?Uad�XkUddC]WUh]cb
#cf]ncb�
hYadcfYC

G_CiodÊCm�Co�_nkgjtCm�gCn�gCqdCmn�
_Á?Aodjin�kCmhCoo?io�_Á?bdm�npm�
g?vAjinjhh?odji�_ÁC?p�_jpAC�
kjpmvgCn�ndoCn�Csdno?ionv

P?odj�_C�Ajinjhh?odji�_ÁC?p�
_jpAC�k?m�m?kkjmo�g�g?�kmj_pAodji�
_ÁniCmbdC�_C�.*/�h^-KUc*�
njdovÎ5.#�k?m�m?kkjmo�g�0./7

Ciodonn�di_pnomdCggCn�_pvmCkjmodib�
Êi?iAdCm�Ajinjgd_n

0.1.

?i?gtnCm�kjpm�Ac?lpC�ijpqC?p�
kmjeCo�g�gÁnop_C�gCn�mdnlpCn�Co�
jkkjmopidonn�Ci�h?od«mC�_C�bCnodji
_C�gÁC?p�Co�d_CiodÊCm�gCn�?Aodjin�
gvhCoomC�Ci�kg?AC�_?in�gC�mCnkCAo�
_C�gÁ?kkmjAcC��nqdoCm���mn_pdmC�
�vAjhkCinCm�,

Pn_pAodji�_Cn�lp?iodonn�_ÁC?p�
AjinjhhnCn�Co�_Cn�dhk?Aon�
_CnvmCeCon�_?in�gCn�Ajpmn�_ÁC?p�
&hj_dÊA?odjin�kctndAj+AcdhdlpCn*�
kCmopm]?odjin�_Cn�nAjntno«hCn'

LjpqC?ps�kmjeCon�_pvEmjpkC Ci�Ajiodip

QdoCn�Ci�ujiC�_C�nomCnn�ct_mdlpCv8�
hCoomC�Ci�kg?AC�_Cn�kg?in�_Á?Aodjin
kCmhCoo?io�_C�Ajiomd]pCm�
gvg?vmn_pAodji�_C�g?�kmCnndji�
npmvg?vmCnnjpmAC�Ci�C?p�_jpAC�
gvgÁnAcCggC�_Cn�]?nndin�qCmn?ionv

KdnC�Ci�kg?AC�_C�njgpodjin�
kCmhCoo?io�piC�mn_pAodji�
_CvgÁpn?bC�_C�gÁC?p�_jpAC�Ci�
AjiACmo?odji�?qCA�gCn�k?modCn�
kmCi?ioCn�gjA?gCn

Ciodonn�di_pnomdCggCn�_p�mCkjmodib�
Êi?iAdCm�Ajinjgd_n

0.06

S /).� 9J.-T� SE�J)9� 25T� JC� EmjpkC� ?epnoC� gÁ?ggjA?odji� Co� gC
idqC?p� _C� nCn� mCnnjpmACn� &A?NCV� jp� MNCV'� Ci� ajiAodji
_pv otkC� _C� kmjeCo� jp� _C� ndoC,� Ci� km?odlpC*� gCn� kmdiAdk?ps
Aj{onv CiAjpmpn� kjpm� hCoomC� Ci� ~pqmC� gCn� kg?in� _Á?Aodjin
hCiodjiinn� Ad+_Cnnjpn� njio� ijo?hhCiov 8� _Cn� _nkCinCn
CsoCmiCn� _C� ]pmC?ps� _Ánop_Cn*� g?� hdnC� Ci� kg?AC� _C� ntno«hC
_CvmnApknm?odji�_ÁC?p�_C�kgpdC*� g?�mCAcCmAcC�_C�apdoCn�Co� gCpm
mnk?m?odji*� g?� Ajiomd]podji� g� _Cn� ?Aodjin� AjggCAodqCn� _?in� gC
]?nndi�qCmn?io,

SE�J)9� 24YT� Ci� 0.03*� ojpn� gCn� kmjeCon� kmnnCionn� Ci� Ajhdon
_%diqCnodnnChCio� idqC?p� EmjpkC� Co� AjinCdg� _%?_hdidnom?odji
jio� a?do� g%j]eCo� _%piC� ?i?gtnCn� _Cn� mdnlpCn� CQE� _jio� gCn
]Cnjdin�Co�CieCps�gdnn�g�g%C?p,
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CLEGC� Cno� dhkgdlpn� _?in� gCn� oCmmdojdmCn� jy� dg� Cno� dhkg?ion*
?pkm«n� _Cn� k?modCn� kmCi?ioCn� Co� ?AoCpmn� _C� ACn� oCmmdojdmCn*
kjpm�Ajiomd]pCm�g�d_CiodÊCm�_Cn�?Aodjin�AjggCAodqCn*�?hngdjmCm
g?�bCnodji�_Cn�mCnnjpmACn�Ci�C?p�Co�g?�bjpqCmi?iAC�g�gÁnAcCggC
_Cn�]?nndin�qCmn?ion*�Co�?dind�?iodAdkCm�Co�mn_pdmC�gCn�kjoCiodCgn
Aji�don�_Ápn?bCn�_C�gÁC?p�Co�gCn�mdnlpCn�kctndlpCn�Co�mnbpg?ojdmCn
?nnjAdnn,�`�odomC�_ÁCsChkgC*�?p�KCsdlpC*�gC�EmjpkC�?�_nqCgjkkn
piv kmjeCo� Ajiomd]p?io� g� g?� kmnnCmq?odji� _ÁC?p� _jpAC� _?in� pi
]?nndi+qCmn?io�Ci�ujiC�_C�nomCnn�ct_mdlpC�CsomohC,�
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JC� o?ps� _C� Ajinjhh?odji� _%C?p� _jpAC� kjpm� g?� kmj_pAodji
_%niCmbdC� Cno� npknmdCpm� g� g%j]eCAoda� 0.03� Ci� m?dnji� _C� g?
kmjgjib?odji�_C�g%?Aodqdon�ipAgn?dmC�Ci�0.03,

J?�Ajinjhh?odji�_ÁC?p�ojo?gC�Co�Ci�ujiC�_C�nomCnn�ct_mdlpC
_dhdipCvk?m�m?kkjmo�g�0.02�bm§AC�g�g?�]?dnnC�_C�g?�kmj_pAodji
ocCmhdlpC�_?in�gC�kjmoCaCpdggC�_p�EmjpkC�&b?u�Co�ipAgn?dmC',

FchY�aah?cXcCc[]eiY�gif�CU�Xaob]h]cb�XYg�W]VCYgpSE�J)LT�

l SE�J)L� 4,[T� JÁng?]jm?odji� _Cn� Ad]gCn� Cno� mn?gdnnC� ?qCA� gCn
E@S*� npm� ]?nC� _%nAc?ibCn� CiomC� k?dmn*� _Cn� ?ooCi_pn
_Cnvno?i_?m_n�dioCmi?odji?ps�&mnbgChCio?odji*�RLDB*�Q@RL'*
_Cn� lpCnodjin� _Cn� ?bCiACn� _C� ijo?odji� &ABN*� Q$N'� Co
_Cnv nAc?ibCn� ?qCA� gCn� diqCnodnnCpmn,� J?� Ad]gC� gdnC� g� g?
Ajinjhh?odji� _ÁC?p� _jpAC� kjpm� gÁniCmbdC� kmj_pdoC� Cno
dionbmnC� ?ps� Cib?bChCion� VXi.cVijgZ� AciZgcViAdcVa,� CggC� ?
_jiA�non� mCqpC�k?m� gC�Ajhdon�_C�mCgCAopmC�_ÁVXi.cVijgZ� gjmn
_p�_nkvo�_Cn�Cib?bChCion,

l S /)/�./WT�ACn�j]eCAodan�njio�Ci�Ajmmng?odji�nomjdoC�?qCA� g?
nom?onbdC�_Ánqjgpodji�_p�kjmoCaCpdggC�_Á?Aodan�_p�EmjpkC,�Ci
CaaCo*�gÁnqjgpodji�_p�hds�niCmbnodlpC�kCmhCo�iji�nCpgChCio
piCv_nA?m]ji?odji�_C�g?�kmj_pAodji�_%niCmbdC�h?dn�?pnnd�piC
mn_pAodji�_C�gÁdioCindon�C?p,v

l SE�J)L�35T�ACn�j]eCAodan�mnkji_Cio�?p�mdnlpC�P/�d_CiodÊn�_C
m?gCiodnnChCio*� ?mmoo� jp� _dhdipodji� _C� g?� mCio?]dgdon� g� g?
npdoC� g� _Cn� Ajiom?dioCn� npm� gC� ajiAodjiiChCio� _Cn� ndoCn� _C
kmj_pAodji�Co�_Cn�?Aodqdonn�di_pnomdCggCn�Ci�m?dnji�_C�knipmdCn
_ÁC?p*� _C� oChknm?opmCn� _Cn� mdqd«mCn� di?_?konCn*� _C� Aji�don
_Ápodgdn?odji*� _C� mCnomdAodjin� _Ápodgdn?odji� Co� _ÁCsdbCiACn
mnbgChCio?dmCn�Amjdnn?ioCn*�?p�mdnlpC�P0�?hCi_Cn�Co�kni?gdonn
kjpm�iji+mCnkCAo�_CnvmnbgChCio?odjin�Ci�h?od«mC�_%podgdn?odji
_C�gÁC?p*�?dind�lpC�gÁdhk?Ao�G/�gdn�?ps�]Cnjdin�Ci�C?p�dhkjmo?io
_Cn�ACiom?gCn�ocCmhdlpCn�Co�_Cn�oCmhdi?ps�hnoc?idCmn,

l SE�J)L�4,](�9J.0).2T�JCn�_Cps�INGn�mCg?odan�g�g%C?p�nojAfnC
jio� non� mCA?gApgnn� kjpm� 0.02� Ci� m?dnji� _%piC� CmmCpm
_%?kkgdA?odji� _p� o?ps� _C� Ajinjgd_?odji� npm� piC� _Cn� Ciodonn
lpd�_jdo�oomC�dionbmnC�g�13#�Co�iji�/..#,

CHAgp6�S /)0�.4U(�.4V(�.4W(�.5T�JCn�mnnpgo?on�_C�npdqd�_C�g?�kCmajmh?iAC�Ci�h?od«mC�_ÁC?p�njiov8

JagiChUhg�.,.0 J^giChUhg�,*,/ Mb]ha

Ajinjhh?odji�_ÁC?p�ojo?gC 37�610�157 23�67.�733 h1

Ajinjhh?odji�_ÁC?p�Ci�ujiC�_C�nomCnn�ct_mdlpC 11�166�313 /7�476�23/ h1

TjgphC�_ÁC?p�mCAtAgnC�Co�mnpodgdnnC 7�2.5�/02 7�3.1�03. h1

P?odj�dioCindon�C?p�+�kmj_pAodji�_ÁniCmbdC .*017 .*/63 h1-KUc

P?odj�dioCindon�C?p�+�AcdaamC�_Á?aa?dmCn 6/.*4 415*7 h1-hdggdjinv�

Op?iodon�_%C?p�nojAfnC 7�35/ /.�564 Kh1

T?md?odji�_?in�g?�lp?iodon�_%C?p�nojAfnC 0�.53 1�343 Kh1

Kmgh`aYg�XY�aYgifYp6

l S /)0� .4Y(� 9J.5T� JCn� qjgphCn� _ÁC?p� njio� hCnpmnn� npm� gCn
ndoCn� ?p� hjtCi� _C� AjhkoCpmn� qjgphnomdlpCn*� jp� g� _na?po
Cnodhnn� g� k?modm� _ÁngnhCion� oCAcidlpCn� oCgn� lpC� gC� _n]do
_ÁC?p,�J?�k?mo�_C�qjgphCn�_%C?p�Cnodhnn�i%Cno�k?n�_dnkjid]gC
?p�idqC?p�Ajinjgd_n,

l S /)0� .4VT� Njpm� gCn� qjgphCn� _ÁC?p� Ci� ujiC� _C� nomCnn
ct_mdlpC*� njio� kmdn� Ci� AjhkoC� gCn� ndoCn� ndopnn� Ci� ujiC� _C
nomCnn� ngCqn� Co� CsomohC,� AjiajmhnhCio� g� g?� _nÊidodji� _p
PdgaY�KZhdjgXZ�BchiAijiZ*� gCn�qjgphCn�_ÁC?p�_Cn�ndoCn�ndopnn
Ci� ujiC� ?md_C� ?qCA� a?d]gC� pn?bC� _C� gÁC?p� njio� ?nndhdgnn� g
_Cn�ndoCn�ndopnn�Ci�ujiC�_C�nomCnn�ct_mdlpC�CsomohC,

l S /)0� .4XT� JÁC?p� nojAfnC� AjmmCnkji_� ?ps� qjgphCn� _ÁC?p
_?in� gCn� mnnCmqjdmn� _Cn� ]?mm?bCn� Co� npm� gCn� ndoCn� _C
kjhk?bC+opm]di?bC,

l S /)/� ..(� ./UT� JCn� Ad]gCn� Co� INGn� npdqdn� kCmhCooCio� _C
hCnpmCm� gÁCaÊA?Adon�_Cn� ?Aodjin� Co� g?�hdnC� Ci�~pqmC�_C� g?
kjgdodlpC� Ci� h?od«mC� _C� mn_pAodji� _C� g?� kmCnndji� npm� g?
mCnnjpmAC� Ci� C?p*� Ajpqm?io� gCn� GPM� Ci� gdCi� ?qCA� gCn
jknm?odjin�_dmCAoCn�_p�EmjpkC�Ci�h?od«mC�_C�Ajinjhh?odji
_ÁC?p� Co� _C� mdnlpC� _C� m?gCiodnnChCio*� ?mmoo� jp� _dhdipodji
_C� g?� mCio?]dgdon� g� g?� npdoCv _Cn� Ajiom?dioCn� npm� gC
ajiAodjiiChCio�_Cn�ndoCn,�Ngpn�nknAdÊlpChCio*�gC�ING�npm�g?
Ajinjhh?odji�_ÁC?p�Ci�ujiCn�_C�nomCnn�ct_mdlpC�kCmhCo�_C
hCnpmCm� gCn�Caajmon�hdn�Ci�kg?AC�k?m� gCn�ndoCn�kjpm�mn_pdmC
g?�kmCnndji�npm�g?�mCnnjpmAC,

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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 o?o�_C�_pm?]dgdon

/*-*.*.*0 :]cX]jYfg]ha�Yh�aWcgmgh`aYg�S KJK� 0T

Hf^gYbhUh]cb�XYg�]adUWhg&�f]geiYg�Yh�cddcfhib]h^g�
SK:E�-T�'oSAJG'+T

BJ<<NU�MN?�:B#?�RMNW]Rph?�

Ci�h?od«mC�_C�]dj_dqCmndon*�gCn�GPM�h?onmdCgn�mCoCipn�g�g?�npdoC
_%piC�?i?gtnC�Ajinjgd_nC�Ci�oooC�_C�EmjpkC�njiov8

l AadUWh� ba[Uh]Zp � 0)A-%p 6� dhk?Ao� _Cn� Ac?iodCmn� npm� gCn
c?]do?on*�g?��jmC�Co�g?�a?piC�&Ajiodipdon�nAjgjbdlpC�oCmmCnomC
Co�?lp?odlpC-?modÊAd?gdn?odji�_Cn�oCmmCn'v9

l AadUWh�ba[Uh]Zp� 0)A.%p6�kCmopm]?odji�_Cn�hdgdCps�oCmmCnomCn�Co
?lp?odlpCn-?modÊAd?gdn?odji� _Cn� njgn� gdnC� g� gÁCskgjdo?odji� _Cn
ndoCn�di_pnomdCgn�&t�Ajhkmdn�gCn�k?mAn�njgdCin�jaancjmC*�CoA,'v9

l AadUWh� ba[Uh]Z� � 0)A/%p 6� _CnompAodji� _C� g?� ]dj_dqCmndon� npm
gCnv ndoCn� _ÁCsom?Aodji� Co� _C� om?inajmh?odji� _Cn� h?od«mCn
kmChd«mCn�_?in�gÁCinCh]gC�_C�g?�Ac?qiC�_C�q?gCpm�_p�EmjpkCv9

l AadUWh�dcg]h]Z�� 0)A0%p6�hdnC�Ci�kg?AC�_C�kmjeCon�_C�nnlpCnom?odji
_p� A?m]jiC� ?t?io� pi� dhk?Ao� kjndoda� npm� g?� ]dj_dqCmndon� Co� gCn
nAjntno«hCn�&Qjgpodjin�aji_nCn�npm�g?�L?opmC'v9

l J]geiY�� 0)J-%p6�?hCi_Cn�Co�kni?gdonn�kjpm�iji+mCnkCAo�_Cn
mnbgChCio?odjin� CiqdmjiiChCio?gCn� mCg?odqCn� g� g?�]dj_dqCmndon
&YCQPQ�0�GPM+/�/5,�A'Z�mdnlpC�_C�om?indodji'v9

l J]geiYp� 0)J.%p6�_dhdipodji�_C�g?�mCio?]dgdon�_Cn�kmjeCon�Ci
m?dnji� _p� mCiajmAChCio� _Cn� CsdbCiACn� mnbgChCio?dmCn*� AC
lpd� kCpo� Aji_pdmC� g� gÁ?]?i_ji� _Cn� kmjeCon� &k?m� CsChkgC*
j]gdb?odjin� kjoCiodCggCn� _C� hCoomC� Ci�~pqmC� _Cn� hCnpmCn
_C�AjhkCin?odji�om«n�Aj{oCpnCn*�qjdmC�dhkjnnd]gCn�g�hCoomC
Ci�~pqmC*�jp�kmnnCiAC�_ÁCnk«ACn�kmjonbnCn'�&YCQPQ�0�GPM+/
/5,�A'Z�mdnlpC�_C�om?indodji',v

8;LA?�?A[�UN?�RV<JL]?�VJ]h[RNU?�RMNW]Rph?�

SKE:)/�-2UT�JCn�?Aodqdonn�mCg?odqCn�?ps�ndoCn�kmdjmdo?dmCn�h?onmdCgn
lpd�?aaCAoCio�inb?odqChCio�gCn�ujiCn�nCind]gCn�npm�gC�kg?i�_C
g?� ]dj_dqCmndon� njio� gdnonCn� _?in� g?� QCAodjiv 1,/,3,3v JdnoC� _Cn
ndoCn�kmdjmdo?dmCn�h?onmdCgn,

SKE:)/�-2VT�BnAgdinn�?p�idqC?p�_Cn�?Aodqdonn�_p�EmjpkC*�gCn�dhk?Aon�inb?odan�h?onmdCgn�Ci�m?kkjmo�?qCA�g?�_nbm?_?odji�_Cn�oCmmCn*
g?�_nnCmodÊA?odji�jp�gÁdhkCmhn?]dgdn?odji�_Cn�njgn�njio�_no?dggnn�AjhhC�npdov8

9Wh]j]hag
AadUWhg�ba[Uh]Zg�aUhaf]YCg�Yb�fUddcfh�UjYW�CU�Xa[fUXUh]cb�XYg�hYffYg(�
CUpXagYfh]oWUh]cbpcipCk]adYfaaUV]C]gUh]cb�XYg�gcCg

;YbhfUCYg�h?Yfa]eiYg l ChkmCdioC�ajiAd«mC�_Cn�ndoCn*�mpkopmC�kjoCiodCggC�_C�Ajiodipdon�nAjgjbdlpC�Co�?modÊAd?gdn?odji�_Cnvnjgn

l Sn?bC�_C�gÁC?p*�ijo?hhCio�kjpm�gC�mCamjd_dnnChCio*�mCkmnnCio?io�pi�CieCp�_?in�gCn�ujiCn�npeCooCn�
?p�nomCnn�ct_mdlpC�jp�g�_Cn�knmdj_Cn�_C�nnAcCmCnnC�mnbpgd«mCn

#mXfcaCYWhf]W]ha l PpkopmC�kjoCiodCggC�_C�Ajiodipdon�nAjgjbdlpC

l ChkmCdioC�?lp?odlpC

xcC]Yb�cbg?cfY l ChkmCdioC�?nmdCiiC�npm�gCn�jdnC?ps�Co�gCn�Ac?pqCn+njpmdn*�mpkopmC�kjoCiodCggC�_Cn�Ajmmd_jmn�nAjgjbdlpCn

l ChkmCdioC�?p�njg�gdnC�?ps�aji_?odjin

xcC]Yb�cZZg?cfY l ChkmCdioC�?nmdCiiC�npm�gCn�jdnC?ps

l ChkmCdioC�npm�g?�a?piC�Co�g?��jmC�h?mdiCn�Ci�ajiAodji�_p�otkC�_ÁnjgdCiiC�&�joo?ioC�jp�ÊsC'�
Cov_CnvA§]g?bCn�inACnn?dmCn�g�g?�om?inhdnndji�_C�gÁngCAomdAdon

KcCU]fY��HNpUipgcC% l ChkmCdioC�?p�njg�gdnC�?ps�aji_?odjin

l Sodgdn?odji�_C�h?onmd?ps�AmdodlpCn�_?in�g?�Ac?qiC�?hjio�?t?io�pi�dhk?Ao�kjoCiodCg�npm�gCn�njgn*�
gÁC?pvCo�g?�kjggpodji�_Cn�hdgdCps

"ach?Yfa]Y l Ghk?Ao�npm�gCn�njgn�gjmn�_C�g?�mn?gdn?odji�_Cn�kpdon

l Ghk?Ao�npm�gÁC?p�Ci�ajiAodji�_p�kmjACnn

:]caUggY l Ghk?Ao�kjoCiodCg�npm�g?�Êgd«mC�]jdn

l Ghk?Aon�di_dmCAon�_?in�gC�A?_mC�_C�g?�kmj_pAodji�_C�]djb?u�&podgdn?odji�_C�_nAcCon�?bmdAjgCn�
jpvajmCnodCmn'

KhcWBU[Y�XY�[Un l ChkmCdioC�ajiAd«mC�_Cn�ndoCn*�mpkopmC�kjoCiodCggC�_C�Ajiodipdon�nAjgjbdlpC�Co�?modÊAd?gdn?odji�_Cnvnjgnv

l Ghk?Ao�npm�gCn�njgn�gjmn�_C�g?�mn?gdn?odji�_Cn�kpdon

LYfa]bUil�aah?Ub]Yfg l ChkmCdioC�ajiAd«mC�_Cn�ndoCn*�mpkopmC�kjoCiodCggC�_C�Ajiodipdon�nAjgjbdlpC�Co�?modÊAd?gdn?odji�_Cnvnjgn

l Sn?bC�_C�gÁC?p*�ijo?hhCio�kjpm�gC�mCamjd_dnnChCio*�mCkmnnCio?io�pi�CieCp�_?in�gCn�ujiCn�npeCooCn�
?p�nomCnn�ct_mdlpC�jp�g�_Cn�knmdj_Cn�_C�nnAcCmCnnC�mnbpgd«mCn

KhcWBU[Y�XkaCYWhf]W]ha�
YbpVUhhYf]Yg

l ChkmCdioC�ajiAd«mC�_Cn�ndoCn*�mpkopmC�kjoCiodCggC�_C�Ajiodipdon�nAjgjbdlpC�Co�?modÊAd?gdn?odji�_Cnvnjgn

l Sodgdn?odji�_C�h?onmd?ps�AmdodlpCn�_?in�g?�Ac?qiC�?hjio�?t?io�pi�dhk?Ao�kjoCiodCg�npm�gCn�njgn*�
gÁC?pvCo�g?�kjggpodji�_Cn�hdgdCps

LfUbgdcfh�YhpX]ghf]Vih]cb�
XYp[Un

l Bdnnnhdi?odji�kjoCiodCggC�_ÁCnk«ACn�CsjodlpCn�Ciq?cdnn?ioCn�_p�a?do�_Cn�om?q?ps�_ÁCsA?q?odji�
kjpmvg?�kjnC�_C�Aji_pdoCn

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= +-+
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SKE:)/�-2WT�JÁdiajmh?odji�mCg?odqC�g� gÁdhk?Ao�npm� gCn�Cnk«ACn
hCi?AnCn�iÁCno�k?n�Ajinjgd_nC�?p�idqC?p�_p�EmjpkC,�CggC�Cno
om?donC� ?p� A?n� k?m� A?n� gjA?gChCio,� ACmo?din� kmjeCon� kCpqCio
dioCmanmCm� ?qCA� _Cn� Cnk«ACn� hCi?AnCn,� B?in� AC� A?n*� gCn
nlpdkCn� jknm?odjiiCggCn� hCooCio� Ci� ~pqmC� gCn� hCnpmCn
_ÁnqdoChCio� Co� _C� mn_pAodji� _Ádhk?Ao*� Co� Ci� _CmidCm� mCAjpmn
_CvAjhkCin?odji,

ACkCi_?io*� k?mhd� nCn� Amdo«mCn� _%d_CiodÊA?odji� _C� ndoCn
kmdjmdo?dmCn� h?onmdCgn� YQK@+1,/4?Z*� gC� EmjpkC� nq?gpC� g?
kmjsdhdon�?ps�ujiCn�AjioCi?io�gCn�Cnk«ACn�hCi?AnCn�_nÊidCn
k?m�g?�JdnoC�PjpbC�_C�g%SGAL�kjpm�g%CinCh]gC�_Cn�ndoCn,

 R?]N�MN?�?R]N?�<[R;[R]JR[N?�VJ]h[RNU?�

SKE:)/�-2UT�J?�gdnoC�_Cn�ndoCn�kmdjmdo?dmCn�h?onmdCgn�kjpm�0.03*
gCpm� qCiodg?odji� Ci� ajiAodji� _Cn� dhk?Aon� Co� _nkCi_?iACn
d_CiodÊnn�?dind�lpC�g?�gdnoC�_Cn�ujiCn�nCind]gCn�dhk?AonCn�njio
kmnnCionCn� Ci� QCAodji� 1,/,3,3v JdnoC� _Cn� ndoCn� kmdjmdo?dmCn
h?onmdCgn,�`�ijoCm�lpC�gÁno?o�nAjgjbdlpC�_Cn�ujiCn�_?in�gCnlpCgn
gCn�ndoCn�njio�ndopnn�iÁCno�k?n�Ajinjgd_n�?p�idqC?p�EmjpkC,

JCn�ndoCn�kmdjmdo?dmCn�h?onmdCgn�njio�nq?gpnn�?p�mCb?m_�_C�Adil
Amdo«mCn� _nÊidn� nCgji� Adil� idqC?ps� _C� AmdodAdon,� JCn� Amdo«mCn
njio�gCn�npdq?ionv8

l kmjsdhdon�_Cn�?dmCn�kmjonbnCnv8�gdnoC�_C�gÁSGAL�&A?onbjmdCn�Gvg
TG'*� gCn�XjiCn�Agnn�kjpm�g?�@dj_dqCmndon�&I@?'*�gC�Nmjbm?hhC
npm� gÁFjhhC� Co� g?� @djnkc«mC� &K?@'*� g?� ]?nC� _C� _jiinCn
hji_d?gC� npm� gCn�?dmCn�kmjonbnCn� &UBN?'� diAgp?io� gCn�ujiCn
P?hn?m� Co� gCn� ndoCn� dinAmdon� ?p� k?omdhjdiC� hji_d?g� _C
g%SLCQAM�&i?opmCgn�Co�hdsoCn'v9�

l gdnoC�mjpbC�_Cn�Cnk«ACn�hCi?AnCn�_C�gÁSGALv9

l idqC?ps�_Ádionbmdon�_Cn�nAjntno«hCn�&_jiinCn�k?m�gC�hj_«gC
@adWAd�p5

l ujiCn�_C�nomCnn�ct_mdlpCv9

l Ag?nndÊA?odji� nCAojmdCggC� _Cn� dhk?Aon� Co� _nkCi_?iACn
_Cnv ?Aodqdonn� di_pnomdCggCn,� `� ACo� CaaCo*� gC� EmjpkC� ?� podgdnn
gCnv mnnpgo?on� _Cn� om?q?ps� _Ánq?gp?odji� _Cn� dhk?Aon� Co� _Cn
_nkCi_?iACn�_Cn�_daanmCioCn�?Aodqdonn�_p�nCAoCpm�niCmbnodlpC
npm�g?�]dj_dqCmndon�&KdVYbVe�id�GVijgZ�IdhAiAkZp4�?djcYViAdch
[dg� i]Z� ZcZg?n� hnhiZb'� mn?gdnnn� k?m� gC� U@AQB� &PdgaY
;jhAcZhh� <djcXAa� [dg� LjhiVAcVWaZ� =ZkZadebZci'� �v ?pslpCgn
CLEGC�?�Ajiomd]pn,v

JC� nCpdg� ?kkgdlpn�kjpm� d_CiodÊCm� gCn� ndoCn�kmdjmdo?dmCn�h?onmdCgn
Cno� pi� ijh]mC� _C� idqC?p� _C� AmdodAdon� �om«n� ngCqn�� kjpm
?vhdidh?�lp?omC�Amdo«mCn�k?mhd�ACps�kmnnCionn�Ad+_Cnnpn,

JC� mCojpm� _%CsknmdCiAC� npm� gC� kmChdCm� CsCmAdAC� _%?kkgdA?odji
_C� g?� hnocj_jgjbdC� ?� hjiomn� g?� inACnndon� _%dionbmCm� _Cn
Amdo«mCn� _%CsAgpndji� ?Êi� _C� n%?_?koCm� _C� h?id«mC� kCmodiCioC
?ps�mn?gdonn�oCmm?di,�JCn�Amdo«mCn�njio�gCn�npdq?ionv8

l otkC�_%?Aodqdon�iji�kCmodiCiov9

l g%nop_C�_%dhk?Aon�CiqdmjiiChCio?gC�iC�a?do�no?o�_%?pApi�dhk?Ao
npm�g?�i?opmCv9

l ?]nCiAC�_C�AjiomvgC�jknm?odjiiCg�_p�ndoCv9

l gjA?gdn?odji�_?in�piC�ujiC�ajmoChCio�pm]?idnnC,�

SAJG)-�-3VT�9bUCmgY�XYg�XadYbXUbWYg(�z�CU�V]cX]jYfg]ha�
YhpUilpaWcgmgh`aYg(�Xip"fcidY�Yh�XY�gU�W?UcbY�XY�jUCYifp

CggC� Cno� ]?nnC� npm� gÁpodgdn?odji� _p� kmjACnnpn� � q?gpCm�� _C� g?
hnocj_C� JC?Nv Co� gCn� mnnpgo?on� _C� g?� hCnpmC� _C� gÁChkmCdioC
@dj_dqCmndon�?qCA�g%jpodg�@adWVa�;AdYAkZghAin�LXdgZ,

JC�EmjpkC�?�nq?gpn�nCn�_nkCi_?iACn�g�g?�]dj_dqCmndon�k?mvpiC
?kkmjAcC�nCAojmdCggCv 8�nojAf?bC�_C�b?u�Co�om?inkjmo*�_dnomd]podji
_C�b?u�Co�AjhhCmAd?gdn?odji*�kmj_pAodji�_ÁngCAomdAdon�ocCmhdlpC
&nCgji� gCn� Ajh]pnod]gCn'*� njgdCiiC*� njg?dmC*� ]djh?nnC*
ct_mjngCAomdlpC*�bnjocCmhdC�?dind�lpC�gCn�nCmqdACn�gdnn�g�gÁC?p
&_Cnn?gChCio',� JC� EmjpkC� ?� podgdnn� gCn� mnnpgo?on� _Cn� om?q?ps
_Ánq?gp?odji� _Cn� _nkCi_?iACn� _Cn� _daanmCioCn� ?Aodqdonn� _p
nCAoCpm�niCmbnodlpC�npm�g?�]dj_dqCmndon�mn?gdnnn�k?m�gC�U@AQB,

Qpm� g?�]?nC�_C�ACn�Amdo«mCn*� gCn�_nkCi_?iACn�AjiACmiCio�kgpn
k?modApgd«mChCio�gCn�nCmqdACn�nAjntnonhdlpCn�gdnn�gv8

l g?� _dnkjid]dgdon� _C� gÁC?pv 8� _nkCi_?iAC� _C� g?� kmj_pAodji
_Áct_mjngCAomdAdon�CiqCmn�gCn�Ajpmn�_ÁC?p�Co�gCpm�mnbpg?odji*
_Cn�ACiom?gCn�ocCmhdlpCn�Ci�]jm_�_C�mdqd«mC�Co�gCn�no?odjin
_C�kjhk?bC+opm]di?bCv9

l g?� mnbpg?odji� _p� Agdh?ov 8� _nkCi_?iAC� _C� g?� kmj_pAodji
_ÁniCmbdC� njg?dmC� Co� njgdCiiC*� Cskjndodji� _Cn� ?Aodqdonn� _p
EmjpkC�?ps�?gn?n�Agdh?odlpCnv9

l gCn�h?od«mCn�kmChd«mCn�_ÁjmdbdiC�i?opmCggCv8�_nkCi_?iAC�?ps
h?od«mCn�kmChd«mCn�_ÁjmdbdiC�i?opmCggC*�hdinm?gCn� &Ac?m]ji*
b?u� i?opmCg*� hno?ps*� oCmmCn� m?mCn'� jp� qnbno?gCn� &]djh?nnC
ajmCnod«mC�jpv_nAcCon�?bmdAjgCn'v9

l g?� lp?gdon� _Cn� njgnv 8� _nkCi_?iAC� _Cn� ?Aodqdonn� _C� mnnC?ps
&om?inkjmo*�_dnomd]podji*�Ac?gCpm-amjd_'�CiqCmn�g?�no?]dgdon�_Cn
njgn� ?nnpmnC� k?m� gCn� nCmqdACn� nAjntnonhdlpCn� _C� npkkjmo
&Êgom?odji�_C�gÁC?p*�]dj_dqCmndon�_p�njpn+njg*�CoA,'*�g?�kmjoCAodji
ajpmidC�k?m�g?�AjpqCmopmC�qnbno?gC,

SAJG)-�-3Y]�)]]�)�]]]T�EcV]C]gUh]cb�XYg�WcaaibUihag�UZZYWhaYgp�

JC� EmjpkC� mn?gdnC� ?p� Êg� _C� nCn� kmjeCon� Co� jknm?odjin� _Cn
?i?gtnCn� _Ádhk?Aon� CiqdmjiiChCio?gCn� Co� njAdno?gCn� _C� nCn
?Aodqdonn� kmjkmCn� ?Êi� _Ánq?gpCm� CiomC� ?pomCn� g?� _pm?]dgdon
_Cnv mCnnjpmACn� ]djgjbdlpCn� Co� _Cn� nAjntno«hCn,� JjA?gChCio*
?p� idqC?p�_Ápi� ndoC� Ci� jknm?odji� jp�_Ápi� kmjeCo*� gCn� nlpdkCn
jknm?odjiiCggCn� nÁ?oo?AcCio� g� d_CiodÊCm� gCn� Ajhhpi?ponn
?aaCAonCn�Co�no?]gdm�pi�_d?gjbpC�kjpm�?hngdjmCm�g?�AjhkmncCindji
_Cn�CieCps�gjA?ps�Co�gdhdoCm�gÁdhk?Ao�npm�g?�]dj_dqCmndon�Co�gCn
nAjntno«hCn,� AC� mCojpm� _ÁCsknmdCiAC� _p� _d?gjbpC� ?qCA� gCn
Ajhhpi?ponn� ?aaCAonCn� ?p� idqC?p� gjA?g� ?� kCmhdn� _C� ijpmmdm
gÁ?i?gtnC�_C�_jp]gC�h?onmd?gdon�hCinC�Ci�oooC�_C�EmjpkC,

SAJG)-�-5UT�K]hYg�]adUWhagp

JC�EmjpkC�jk«mC�_Cn�ndoCn�ndopnn�g�gÁdionmdCpm�jp�g�kmjsdhdon�_C
ujiCn� nCind]gCn� npm� gC� kg?i� _C� g?� ]dj_dqCmndon,� ACn� ndoCn� njio
d_CiodÊnn� k?m� gÁpodgdn?odji� _C� g?� kg?oCajmhC� G@?R� &BciZ?gViZY
;AdYAkZghAin� :hhZhhbZci� Mdda'� lpd� kCmhCo� gÁ?AA«n� g� _dqCmnCn
AjpAcCn�_C�_jiinCn�]djgjbdlpCn�hji_d?gCn�Co�i?odji?gCn�Co�Ci
k?modApgdCm�gCn�_jiinCn�mCg?odqCn�?ps�ujiCn�nCind]gCn,�ACn�ujiCn
nCind]gCn� njio� _nAmdoCn� _?in� gC� Amdo«mC� �kmjsdhdon� _Cn� ?dmCn
kmjonbnCn��_?in�g?�k?modC��JdnoC�_Cn�ndoCn�kmdjmdo?dmCn�h?onmdCgn�,

JCn�jknm?odjin�_p�EmjpkC�lpd�?aaCAoCio�_Cn�Cnk«ACn�hCi?AnCn
podgdnCio� ?pnnd� ACooC� kg?oCajmhC� kjpm� ?AAn_Cm� ?ps� _jiinCn
mCg?odqCn�?ps�Cnk«ACn�hCi?AnCn�_C� g?�JdnoC�PjpbC�_C� gÁSidji
GioCmi?odji?gC�kjpm�g?�AjinCmq?odji�_C�g?�L?opmC�&SGAL',

SAJG)-�-5VT�EYgifYg�X#UhhabiUh]cb

Njpm� gCn� kmjeCon*� g?� inACnndon� _C�hdnC� Ci�~pqmC� _C�hCnpmCn
_Á?oonip?odji� Cnov _nAd_nC� gjmn� _C� gÁnop_C� _Ádhk?Ao
CiqdmjiiChCio?gC�Co�njAdno?gC�&k?m�CsChkgC�g?�kmjbm?hh?odji
_C� gÁ?mmoo� jp� gC� ]md_?bC� _Cn� opm]diCn� _%njgdCiiCn� jp� CiAjmC
gÁdino?gg?odji�_C�_dnkjndodan�?Êi�_ÁnqdoCm�g?�id_?odji�_C�ACmo?diCn
Cnk«ACn�_?in�gCn�ujiCn�_C�Ac?iodCm',

JCn� ndoCn� Ci� jknm?odji� dio«bmCio� gCn� hCnpmCn� _Á?oonip?odji
ijo?hhCio� kAV� gC� mCAjpmn� g� piC� bCnodji� nAjgjbdlpC� &a?pAcC
o?m_dqC*�nAj�k§opm?bC*�unmj�kmj_pdon�kctojn?ido?dmCn,,,',

J^g]C]YbWY�XY�CU�ghfUh^[]Y�Yh�Xi�acXzCY�^Wcbca]eiY�
XYoCiYbhfYdf]gY�XUbg�CY�XcaU]bY�XY�CU�V]cX]jYfg]h^�
YhoXYgo^WcgmghzaYg�S=.'+T�

JCn� Cib?bChCion� _p� EmjpkC� AjhkmCiiCio� g%dionbm?odji� _C
g?v ]dj_dqCmndon� Co� _Cn� nAjntno«hCn� _?in� g?� kg?idÊA?odji
nom?onbdlpC�Co�_?in� gC�hj_«gC�nAjijhdlpC�_p�EmjpkC,�CLEGC
mCiajmAC� g?� mnndgdCiAC� npm� ojpoCn� nCn� ?Aodqdonn� Co� ijo?hhCio
k?m�m?kkjmo�g�gCpm�kmdiAdk?gC�_nkCi_?iAC�lpd�Cno�ACggC�gdnC�g�g?
_dnkjid]dgdon� _C� gÁC?p� _jpAC� AjhhC� _nAmdo� _?in� g?
QCAodjiv1,/,0,0,1vC?p,�
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 o?o�_C�_pm?]dgdon

JC� EmjpkC� _nqCgjkkC� piC� hnocj_jgjbdC� _%nq?gp?odji� _C� g?
mnndgdCiAC� _C� nCn� ?Aodqdonn� a?AC� ?ps� mdnlpCn� kctndlpCn� Co� _C
om?indodji� gdnn� g� g?� i?opmC� Ci� nC� ]?n?io� npm� nCn� kmjkmCn
_jiinCn� nom?onbdlpCn� Co� jknm?odjiiCggCn� AjpkgnCn� ?ps
mnnpgo?on�_C�nCn�?i?gtnCn�_%ChkmCdioC�Co�hnocj_jgjbdC�JC?N,�

J?� _CnAmdkodji� _Cn� dhk?Aon*� mdnlpCn� Co� jkkjmopidonn� gdnn� g
g?v ]dj_dqCmndon� Co� gCpmn� dioCm?Aodjin� ?qCA� g?� nom?onbdC� Co
gCv hj_«gC� nAjijhdlpC� _p� EmjpkC� njio� kmnnCionCn� _?in
g?vQCAodjiv1,/,/,2,0vGhk?Aon*�mdnlpCn�Co�jkkjmopidonn�h?onmdCgn,

HcC]h]eiY�a]gY�Yb�dCUWY�S=.',T�
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J?�kjgdodlpC�]dj_dqCmndon�nC�_nAgdiC�nCgji�lp?omC�?sCnv8�

3aN�)d2�7V<[NRW]N�JA�?;U�N]�L;W]RWAR]h?�hL;U;PR=AN?�

?Êi�_C�mn_pdmC�gÁChkmCdioC�oCmmCnomC�jp�?lp?odlpC*�_C�Ajiomd]pCm
g� g?� mCno?pm?odji� _Cn� Ajmmd_jmn� nAjgjbdlpCn� Co� _C� mn_pdmC� g?
kmnnCiAC�_Cn�Cnk«ACn�CsjodlpCn�Ciq?cdnn?ioCn*�gC�EmjpkCv8

l hCo�Ci�~pqmC�piC�bCnodji�nAjgjbdlpC�_C�nCn�ndoCn*�Ci�oCi_?io
g� iC� kgpn� podgdnCm� gCn� kmj_pdon� kctojn?ido?dmCn� AcdhdlpCn*
aji_nC� npm� _Cn� km?odlpCn� _ÁCiomCodCi� ?_?konCn� ?ps� AtAgCn
n?dnjiidCmn�_p�qdq?io�Co�a?qjmdn?io�g?�]dj_dqCmndon�gjA?gCv9

l gjA?gdnC� gCn� ?dmCn�kmjonbnCn� Co� ujiCn� nCind]gCn� g�kmjsdhdon
_C�nCn�ndoCn�di_pnomdCgn*�g�gÁ?d_C�_Ájpodgn�hdn�g�_dnkjndodji�_C
ojpn� nCn� Ajgg?]jm?oCpmn*� d_CiodÊC� Co� lp?gdÊC� g?� kmjsdhdon
_CvnCn�ndoCn�?Êi�_C�_nÊidm�Ci�AjiACmo?odji�?qCA�gCn�k?modCn
kmCi?ioCn� _p� oCmmdojdmC*� gCn� ?Aodjin� gCn� kgpn� ?_?konCn
kCmhCoo?io� _C� mn_pdmC� ?p�h?sdhph� gCn� dhk?Aon*� qjdmC� gCn
om?inajmhCm�Ci�dhk?Aon�kjndodan*�ojpo�Ci�Cskgjm?io�_Cn�jpodgn
_C�ACmodÊA?odji�Co�_C�Êi?iAChCio�diijq?ionv9

l nÁCib?bC�g�?kkgdlpCm�g?�nnlpCiAC��nqdoCm*�mn_pdmC*�AjhkCinCm�
k?mojpo�_?in�gC�hji_C�kjpm�gC�_nqCgjkkChCio�_Cn�kmjeCon,
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?Êi� _C� Ajiomd]pCm� g� g?� mn_pAodji� _C� g?� kmCnndji� npm� g?
]dj_dqCmndon� gdnC� ?p� Ac?ibChCio� Agdh?odlpC*� gC� EmjpkC� ?�hdn
Ci�kg?AC�piC�kjgdodlpC�Agdh?o�qdn?io�g�mn_pdmC�gCn�nhdnndjin�_C
b?u� g� CaaCon� _C� nCmmC� kjpm� nCn� ?Aodqdonn� kmjkmCn*�h?dn� ?pnnd
kjpm�nCn�AgdCion�Co�nCn�ajpmidnnCpmn�&qjdm�QCAodji�1,/,0,/,0',

JC�EmjpkC�nÁ?oo?AcC�g�d_CiodÊCm�Co�g�hCoomC�Ci�~pqmC*�gjmnlpC
ACg?� Cno� kjnnd]gC*� _Cn� njgpodjin� aji_nCn� npm� g?� i?opmC*
AjiajmhCn� ?p� no?i_?m_� _nÊid� k?m� gÁSGAL*� kCmhCoo?io� g� g?
ajdnv _C� mCno?pmCm� g?� ]dj_dqCmndon� Co� gCn� nAjntno«hCn� Co� _C
nÁ?_?koCmva?AC�?ps�dhk?Aon�_p�Ac?ibChCio�Agdh?odlpC�jp�?ps
A?o?nomjkcCn�i?opmCggCn,

3aN� +d 2� 7WSNAa� KR;MRBN[?R]h� N]� hL;?b?]gVN?� MJW?� UJ� L4JjWN
MNdBJUNA[�MN?�JL]RBR]h?�MA�9[;A<N
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JC�EmjpkC�?bdo�npm�n?�Ac?qiC�_C�q?gCpm�?p�om?qCmn�_C�g?�kjgdodlpC
_Á?Ac?o�_pm?]gC�kjpm�t� diAgpmC� g?�]dj_dqCmndonv 8� dg�nAc?ibC�?qCA
gCn�kmdiAdk?ps�ajpmidnnCpmn�Co�njpn+om?do?ion*�gCnvnjpodCio�_?in
gCn�_nÊn�gdnn�g�g?�i?opmC�&Aa,�g?�kjgdodlpC�?Ac?on�_%CLEGCv8�cookn8--
rrr,CibdC,Ajh-bmjpkC-mCg?odjin+ajpmidnnCpmn-kjgdodlpC+?Ac?on+
mCnkjin?]gCn',� JC� EmjpkC� kmjhCpo� nb?gChCio� g?� om?indodji
nAjgjbdlpC�?pkm«n�_C�nCn�AgdCion,�

3aN�,d2�CNW?RKRUR?J]R;W�N]�<J[]JPN�MN?�L;WWJR??JWLN?d

J?�nCind]dgdn?odji�Co�g?�ajmh?odji�njio�_Cn�ngnhCion�Agnn�_?in
g?� _nh?mAcC� _Á?kkmjkmd?odji� _C� gÁdhkjmo?iAC� _C� g?� kmdnC� Ci
AjhkoC� _C� g?� ]dj_dqCmndon� _?in� gC� _nqCgjkkChCio� _C� nCn
?Aodqdonn,�JC�EmjpkC�_nkgjdC�_Cn�ajmh?odjin�Ci�Z'aZVgcAc?�npm
gC�npeCo�?dind�lpC�g?�amCnlpC�_C�g?�]dj_dqCmndon,

Njpm�dionbmCm�g?�kmjoCAodji�_C�g?�]dj_dqCmndon�?p�hdCps�_?in�gC
_nqCgjkkChCio� _C� nCn� ?Aodqdonn� h?dn� ?pnnd� kjpm� Ajiomd]pCm
?p� _nqCgjkkChCio� _C� g?� Ajii?dnn?iAC� npm� g?� ]dj_dqCmndon
?pv idqC?p� gjA?g� Co� dioCmi?odji?g*� gC� EmjpkC� nÁ?kkpdC� npm� gC
h?diodCi� Co� gC� _nqCgjkkChCio� _C� nCn� k?moCi?md?on� ?qCA� gCn
?AoCpmn�_C�g?�]dj_dqCmndon�AjhhC�k?m�CsChkgC�?qCA�gC�Ajhdon
Dm?il?dn�_C�gÁSGAL�Co�gC�PdgaY�<dchZgkViAdc�FdcAidgAc?�<ZciZg
_C�gÁSLCN�?p�idqC?p�Ajmkjm?oC�EmjpkC,

JC� EmjpkC� a?qjmdnC� gÁnAc?ibC� _C� km?odlpCn� ?p� nCdi� _C� nji
mnnC?p� dioCmiC�_ÁCskCmon�Co�km?odAdCin*�Co�njpodCio�Co�q?gjmdnC
gCn�didod?odqCn�jknm?odjiiCggCn�qdn?io�g�_nqCgjkkCm�_Cn�njgpodjin
diijq?ioCn� Co� ]ninÊlpCn� ?ps� oCmmdojdmCn� npm� ojpo� gC� AtAgC
_CvqdC�_C�nCn�?Aodqdonn,�BC�kgpn*�CLEGC�h«iC�_Cn�om?q?ps�npm
g?� hCnpmC� _C� gÁChkmCdioC� ]dj_dqCmndon� _Cn� ?Aodqdonn� Co
?AAjhk?biC�_Cn�oc«nCn�Co�om?q?ps�_C�mCAcCmAcC,
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J?�kjgdodlpC�]dj_dqCmndon� dio«bmC� gCn� AjinnlpCiACn�_Cn� dhk?Aon
npm�gCn�oCmmdojdmCn�_?in�gCnlpCgn�gC�EmjpkC�?bdo*�AjiajmhnhCio�g
n?� kjgdodlpC� _C� _d?gjbpC� ?qCA� nCn� k?modCn� kmCi?ioCn� &cookn8--
rrr,CibdC,Ajh-ndoCn-_Ca?pgo-ÊgCn-?nnCon-_jAphCion-0.03+.0-
CLEGC#0.+#0.NjgdodlpC#0.Cib?bChCio#0.N?modCn#0.NmCi?ioCn,k_a'
dionbm?io� gCn� Ajhhpi?ponn� ?aaCAonCn*� gCn� Ajhhpi?ponn
gjA?gCn�Co�gCn�kCpkgCn�?pojAcojiCn,

SE�J)HT HcC]h]eiY�V]cX]jYfg]ha

;?Uad�X#UddC]WUh]cb JÁCinCh]gC�_Cn�?Aodqdonn�_p�EmjpkC*�?dind�lpÁg�g?�Ac?qiC�?hjio,�CggC�AjpqmC�gCn�Ciodonn�
_pvmCkjmodibdÊi?iAdCm�Ajinjgd_n,

JYgdcbgUVCY�XY�CU�
a]gYpYbpiijfY

J?�BdmCAodji�CQE�_p�EmjpkC,

JaZafYbWY�Uil�bcfaYg�
cip]b]h]Uh]jYg�h]YfWYg

l PCnkCAo�_Cn�gjdn�Co�_Cn�mnbgChCio?odjin�CiqdmjiiChCio?gCn�Co�njAdno?gCn�?kkgdA?]gCn�
?psv?Aodqdonn�_?in�gCn�k?tn�jy�gC�EmjpkC�dioCmqdCiov9

l Ajiomd]poCpm�_Cn�j]eCAodan�hji_d?ps�dnnpn�_C�g?�AjiqCiodji�npm�g?�BdqCmndon�@djgjbdlpC�
_CvIpihdib�Kjiomn?g*�_nÊidn�_?in�gC�A?_mC�Kji_d?g�kjpm�g?�@dj_dqCmndonv9

l Cib?bn�_?in�g?�Qom?onbdC�L?odji?gC�Dm?il?dnC�kjpm�g?�@dj_dqCmndon�_Ckpdn�nji�g?iAChCiov9

l Qdbi?o?dmC�_p�eaZY?Z�_C�A?iApi�Ci�0./4v9

l ?_cnmCio�g�g?�A?hk?biC��FVCZ�Ai�FVcYVidgn��kjmonC�k?m�@pndiCnn�ajm�L?opmC�gjmn�_C�g?�AMNv/3�
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Ajinjgd_n

0.1.

KCoomC�Ci�~pqmC�
_CnvQjgpodjin�aji_nCn�
npmvg?�L?opmC�&QaL'
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EmjpkC�kjpm�0.03,
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Ajm?ggdCin�Co�_Cn�h?ibmjqCn�kCmhCoo?io�_%?AAmjdomC�g?�mnndgdCiAC
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gCvEmjpkC�jk«mC,
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kmdjmdo?dmCn� ?� a?do� nqjgpCm� gC� ijh]mC� _C� ndoCn� d_CiodÊnn,
Civ 0.03*� 03� ndoCn� kmdjmdo?dmCn� h?onmdCgn� nC� omjpqCio� g
gÁdionmdCpm�jp�g�kmjsdhdon�_C�ujiCn�nCind]gCn�npm�gC�kg?i�_C�g?
]dj_dqCmndon,� ACn� ndoCn� jAApkCio� piC� npma?AC� ojo?gC� _C
//12*22v cCAo?mCn,� ACooC� npma?AC� ?� ?pbhCion� k?m� m?kkjmo� g
0.02�kmdiAdk?gChCio�_p�a?do�_C�g%d_CiodÊA?odji�_C�6�ijpqC?ps
ndoCn�h?onmdCgn�_jio�g?�kgpk?mo�njio�_Cn�k?mAn�njgdCin,

S 0)1�/4T�JC�EmjpkC�iC�_dnkjnC�k?n�_Ádi_dA?oCpmn�AjmmCnkji_?ion
?ps� qCAoCpmn� _Ádhk?Aon� _p� Ac?ibChCio� _Á?aaCAo?odji� _Cn
oCmmCn*� _p� Ac?ibChCio� _Ápodgdn?odji� _Cn� C?ps� _jpACn� Co-jp
_pvAc?ibChCio�_Ápodgdn?odji�_C�g?�hCm,

�+� LZadc�a�AcAiAViAkZ�GVijgZ�IdhAiAkZ��,*,-�&�aV�Yz«cAiAdc�Zhip4�iLideeZg�Zi�AckZghZg�aV�eZgiZ�YZ�cVijgZ�Y�AXA�,*-*�eVg�gVeedgi�v�,*,*&�Zi�eVgkZcAg�v�jc
gziVWaAhhZbZci�XdbeaZi�Y�AXA�,*/*j(�L?opmC+NjndodqC�gZegzhZciZ�jc�gzhjbz�VbWAiAZjm&�AcXajhA[�Zi�AcijAiA[�YZh�dWBZXiA[h�hdXAziVjm�Zc�bViAygZ�YZ�cVijgZ&
n�XdbegAh�aZ�<VYgZ�bdcYAVa�YZ�DjcbAc?'FdcigzVa�edjg�aV�YAkZghAiz�WAdad?AfjZ��DF@;?��YZ�aV�<dckZciAdc�hjg�aV�YAkZghAiz�WAdad?AfjZ(
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/*-*.*.*1 Mh]C]gUh]cb�XYg�fYggcifWYg�Yh�aWcbca]Y�W]fWiCU]fY�+7CBC�7-I

AbhfcXiWh]cb�SAJG'+T

S KJK) 1�AJG)-�--U(--V�9J-)2T�JÁ?i?gtnC�_C�_jp]gC�h?onmd?gdon
hCinC� Ci� oooC� _C� EmjpkC� ?� Aji_pdo� g� gÁd_CiodÊA?odji� _Cn
dhk?Aon*� mdnlpCn� Co� jkkjmopidonn� &GPM'� npdq?ion� mCbmjpknn� Ci
omjdn�njpn+CieCps,

/' Si�njpn+CieCp�npm�g?�kmCnndji�npm�gCn�mCnnjpmACn�i?opmCggCn
?qCAv8

� ]adUWh�ba[Uh]Zv8�g?�kmCnndji�npm�gCn�mCnnjpmACn*�gCn�Aji�don
_Ápodgdn?odji� Co� gCn� CieCps� bnjkjgdodlpCn� &k?m� CsChkgC*
AjiApmmCiAC� ?qCA� g%?gdhCio?odji� kjpm� g?� kmj_pAodji� _C
]djhnoc?iC*� AjiApmmCiAC� ?qCA� gC� ]jdn*� CoA,'*� ijo?hhCio
kjpm� gCn� h?onmd?ps� AmdodlpCn� podgdnnn� k?m� gCn� niCmbdCn
mCijpqCg?]gCn� Ci� mCg?odji� ?qCA� gCn� dhk?Aon� gdnn� ?ps
mCnnjpmACn� S9J3VT*� ?p�h?diodCi� _p� no?op� lpj� S9J� 3WT�jp
?ps� mdnlpCn� gdnn� g� g?� om?indodji� qCmn� piC� nAjijhdC
AdmApg?dmC�S9J3YT*

� ]adUWh�dcg]h]Zv8�g?�mn_pAodji�_C�g?�_Ch?i_C�_C�mCnnjpmACn
mnnpgo?io� &d'� _C� g?� mn_pAodji� _C� g?� _Ch?i_C� _ÁniCmbdC
bm§ACvgvgÁCaÊA?Adon�niCmbnodlpC*�&dd'�_C�gÁnAjAjiACkodji�_Cn
nlpdkChCion�Co�&ddd'�_C�gÁjkodhdn?odji�_C�gÁCskgjdo?odji�_Cn
?Aodan� niCmbnodlpCn� gdnC� ?ps� jkkjmopidonn� _C� gÁnAjijhdC
AdmApg?dmC�S9J3XT(

� f]geiYv 8� gC� mdnlpC� _C� AjiomCk?modC-ajpmidnnCpm� Ci� A?n
_ÁdiA?k?Adon� g� cjijmCm� gCn� Cib?bChCion� Ajiom?AopCgn� npm
gCn�kmjeCon�_ÁniCmbdC�mCijpqCg?]gC�Ci�m?dnji�_C�Ajiom?dioCn
_Á?kkmjqdndjiiChCio�gdnCn�?ps�mCnnjpmACn�podgdnnCn�S9J3VT
Co� ?p� h?diodCi� _p� no?op� lpj� S9J3WT� jp� ?ps� mdnlpCn� gdnn
gvg?�om?indodji�qCmn�piC�nAjijhdC�AdmApg?dmC�S9J3YT*

0' Si+njpn+CieCp�npm�g?�mnpodgdn?odji�_Cn�?Aodan�di_pnomdCgn�?qCAv8

� cddcfhib]hav 8� g?� mnpodgdn?odji� Co� g?� hdnC� g� idqC?p� _Cn
diam?nompAopmCn� _p� EmjpkC� kjpm� njpoCidm� g?� om?indodji
niCmbnodlpC� &Csv 8� Ac?m]ji� AjiqCmod� Ci� ]djh?nnC*
diam?nompAopmCn� b?ud«mCn� ?_?konCn� g� gÁct_mjb«iC� Co� ?p
]djb?u*� njgdCiiCn'� Ci� mCg?odji� ?qCA� gCn� jkkjmopidonn
h?onmdCggCn�gdnCn�g�gÁnAjijhdC�AdmApg?dmC�S9J3XT(

� cddcfhib]hav 8� g?� ajmoC�_Ch?i_C�_C� mnnC?ps�_C� Ac?gCpm� Co
_C�amjd_�Co�_C�hnoc?idn?odji�g�k?modm�_C�mCnnjpmACn�gjA?gCn
&]djh?nnC*�bnjocCmhdC*�Ac?gCpm�a?o?gC*�aphdCm*,,,'�Ci�mCg?odji
?qCA� gCn� jkkjmopidonn� h?onmdCggCn� gdnCn� g� gÁnAjijhdC
AdmApg?dmC�S9J3XT*

1' Si�njpn+CieCp�npm�gC�_nh?io«gChCio�_Cn�?Aodan�di_pnomdCgn
?qCAv8p

� f]geiYv 8� gÁ?pbhCio?odji�_Cn�Aj{on� gdnn�?p�_nh?io«gChCio
_Cn�diam?nompAopmCn�Co�?p�om?doChCio�_Cn�_nAcCon�bninmnn
gdnC�?p�h?diodCi�_p�no?op�lpj�S9J3WT�jp�?ps�mdnlpCn�gdnn�g
g?�om?indodji�qCmn�piC�nAjijhdC�AdmApg?dmC�S9J3YT,

S9J3UT� JCn� kmdiAdk?gCn� Ciodonn� AjiACminCn� njiov 8� E@S
KZcZlVWaZ� �?aZm�IdlZg�kjpm�gC�kmChdCm�njpn+CieCpv9�gCn�E@S
GZildgCh�Co�E@S�KZcZlVWaZ� �?aZm�IdlZg�kjpm�gC�_Cpsd«hCv9
Co*�kjpm�gC�omjdnd«hC*�CgCAom?]Cg*�E@S�KZcZlVWaZ� �?aZm�IdlZg
Co�EdXVa�!cZg?n�Bc[gVhigjXijgZh,v

HcC]h]eiYg&�dfcWYggig�S=/'+T

J?�kjgdodlpC�nAjijhdC�AdmApg?dmC�Co�mCnnjpmACn�i?opmCggCn�?�non
mnqdnnC�Ci�0.02�Co�CggC�mCkjnC�npm�cpdo�gCqdCmn�Agnnv8

l nAjAjiACqjdmv 8�Ci� diAdo?io�g� gÁnAjAjiACkodji*� dg�Cno�kjnnd]gC
_Cv hdidhdnCm� gCn� dhk?Aon� CiqdmjiiChCio?ps� Co� njAd?ps
_«nv gÁng?]jm?odji� _Ápi� kmj_pdo� jp� _Ápi� ?Aoda� di_pnomdCg� Ci
mn_pdn?io�?dind�gÁpodgdn?odji�_C�h?onmd?ps�iCpan*�diAgp?io�gCn
oCmmCn� m?mCn� Co� h?od«mCn� AmdodlpCn� kjpm� gCnlpCggCn� dg� kCpo
CsdnoCm� _Cn� oCindjin*� t� Ajhkmdn� bnjkjgdodlpCn*� npm� gCn
h?mAcnn*� ijo?hhCio� _?in� gC� nCAoCpm� _Cn� niCmbdCn
mCijpqCg?]gCnv9

l kmnnCmqCmv8�Ci�mn_pdn?io�g?�Ajinjhh?odji�_ÁniCmbdC�&nj]mdnon
Co�CaÊA?Adon�niCmbnodlpC�Ci�kmdjmdon'*�gC�EmjpkC�Ajiomd]pC�g
g?�kmnnCmq?odji�_Cn�mCnnjpmACn�i?opmCggCnv9

l jkodhdnCmv8�Ci�Ajh]di?io�k?m�CsChkgC�nCn��ps�_C�h?od«mCn*
_C�_nAcCon�Co�_ÁniCmbdC�g�ACps�_C�nCn�qjdndin�k?moCi?dmCn*�gC
EmjpkC�kCpo� Ajiomd]pCm� g� g?�hdnC�Ci�kg?AC�_ÁpiC� �nAjgjbdC
di_pnomdCggC�Co�oCmmdojmd?gC��nAjijhC�Ci�mCnnjpmACn�Co�Ci�Aj{on
_?in� piC� ?kkmjAcC� b?bi?ion+b?bi?ion� ?qCA� nCn� k?modCn
kmCi?ioCn*�AjhhC�_?in�gC�A?n�_C�g?�mnpodgdn?odji�_C�Ac?gCpm
jp�_p�mCAjpmn�?ps�mCnnjpmACn�gjA?gCnv9

l mnChkgjtCmv8�Ci�mnChkgjt?io�_Cn�kmj_pdon�jp�_Cn�nCmqdACn*�gC
EmjpkC� mn_pdo� g?� kmj_pAodji� _C� _nAcCon� jp� gÁpodgdn?odji� _C
mCnnjpmACn�i?opmCggCn�Co�Ajiomd]pC�g� g?�om?indodji�niCmbnodlpC
k?m� g?� mnpodgdn?odji�_Á?Aodan�Csdno?ion� &AjiqCmndji�_Cn� mnnC?ps
_C�b?u�Ci�ct_mjb«iC�k?m�CsChkgC'�lpd�iC�mnkji_Cio�kgpn�?ps
]Cnjdin�_ÁpiC�Ciodon�jknm?odjiiCggC*�jp�k?m�g?�mnApknm?odji�_C
kd«ACn�_no?AcnCn�qd?�pi�nojAf�bnmn�?p�idqC?p�EmjpkC�jp�_?in
gC�A?_mC�_p�_nh?io«gChCio�_Cn�?Aodanv9

l mnk?mCmv8�Ci�kmCi?io�Ci�Ac?mbC�gCn�kmj_pdon�pn?bnn*�?]dhnn
jp� Ci�k?iiC� AjhhC� g?� mnk?m?odji�_Cn� Ac?p_d«mCn� pn?bnCn
jp� g?� mnk?m?odji�_Cn�k?iiC?ps�kcjojqjgo?°lpCn*� gC�EmjpkC
mn_pdo� gÁChkmCdioC� _C� nCn� ?Aodqdonn� ojpo� Ci� Amn?io� _Cn
Chkgjdn�_n_dnn�_?in�g?�Ac?qiC�_C�q?gCpmv9

l mCAtAgCmv 8� Ci� ?pbhCio?io� gC� o?ps� _C� mCAtAg?bC� _Cn� _nAcCon
bninmnn� k?m� gCn� ?Aodqdonn� di_pnomdCggCn� Co� k?m� gCn� jknm?odjin
_C� _nh?io«gChCio*� gC� EmjpkC� om?inajmhC� _Cn� _nAcCon� Ci
mCnnjpmACn� Co� gdhdoC� ?dind� g?� lp?iodon� _C� _nAcCon� g� ngdhdiCm
Cov gÁdhk?Ao� npm� gCn� mCnnjpmACn� i?opmCggCn*� Ci� gdCi� ?qCA
gÁd_CiodÊA?odji�_Cn�Êgd«mCn�_C�mCAtAg?bC*�ijo?hhCio�kjpm�gCn
niCmbdCn�mCijpqCg?]gCn�njg?dmCn�Co�njgdCiiCn�Co�gCn�]?ooCmdCnv9

l diijqCmv8�gC�EmjpkC�Cno�jpqCmo�g�_Á?pomCn�?kkmjAcCn�qdn?io�g
mCiajmACm� gÁnAjijhdC� _Cn� mCnnjpmACn*� oCggC� lpC� gÁnAjijhdC
_C�ajiAodjii?gdon� &mChkg?ACm� g%?Ac?o�k?m� g?�hdnC�g�_dnkjndodji
_%pi�]dCi'�k?m�CsChkgC�Co�jpodggC�_C�h?id«mC�diijq?ioC�gÁ?d_C
?p� kmjACnnpn� _C� kmdnC� _C� _nAdndji� mCg?odqC� g� gÁnAjijhdC
AdmApg?dmC�Ci�ujiC�di_pnomdCggCv9

l mCnkjin?]dgdnCmv8�gC�EmjpkC�podgdnC�gCn�mCnnjpmACn�_C�h?id«mC
_pm?]gC�qd?�_Cn�Êgd«mCn�ACmodÊnCn�jp�g?]CggdnnCn�&k?m�CsChkgC
kjpm�g?�]djh?nnC',

JCn� hnodCmn� _p� EmjpkC� nCmjio� ?hCinn� g� _nÊidm� piC� aCpdggC
_Cv mjpoC� nAjijhdC� AdmApg?dmC� _?in� gCn� kmjAc?diCn� ?iinCn
Civ_nAgdi?dnji�_C�g?�kjgdodlpC�EmjpkC,

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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AadUWh(�f]geiY(�cddcfhib]ha

9lYg�XY�CU�dcC]h]eiY

NmCnndjin�npm�gCn�mCnnjpmACn*�Aji�don�_%podgdn?odji�
CovlpCnodjinvbnjkjgdodlpCnv


 
 
 
 
 


Pn_pAodji�_C�g?�_Ch?i_C�mnnpgo?io�&d'�_C�g?�mn_pAodji�
_Cvg?v_Ch?i_C�_%niCmbdC�bm§AC�g�g%CaÊA?Adon�niCmbnodlpC*�
&dd'v_Cvg%nAjAjiACkodji�_Cn�nlpdkChCion�Co�&ddd'�_C�
g%jkodhdn?odji�_Cvg%Cskgjdo?odji�_Cn�?Aodan�niCmbnodlpCnv


 
 


Pnpodgdn?odji�Co�hdnC�g�idqC?p�_Cn�diam?nompAopmCn�
_pvEmjpkC�kjpm�njpoCidm�g?�om?indodji�niCmbnodlpC


 
 
 
 
 


?pbhCio?odji�_Cn�Aj{on�gdnn�?p�_nh?io«gChCio�
_Cnvdiam?nompAopmCn�Co�?p�om?doChCio�_Cn�_nAcCon�bninmnn


 
 
 


PdnlpC�_C�AjiomCk?modC-ajpmidnnCpm�Ci�A?n�_%diA?k?Adon�
gvcjijmCm�gCn�Cib?bChCion�Ajiom?AopCgn


 
 
 


DjmoC�_Ch?i_C�_C�BFA�Co�_C�hnoc?idn?odji�g�k?modm�
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SE�J)HT HcC]h]eiY�aWcbca]Y�W]fWiCU]fY�Yh�fYggcifWYg�bUhifYCCYg

;?Uad�X#UddC]WUh]cbp JÁCinCh]gC�_Cn�?Aodqdonn�_p�EmjpkC*�?dind�lp%g�g?�Ac?qiC�?hjio,�
CggCvAjpqmCvgCnvCiodonnv_pvmCkjmodibvÊi?iAdCm�Ajinjgd_n,v

JYgdcbgUVCY�XY�CU�a]gY�
YbpiijfYp

J?�BdmCAodji�CQE�_p�EmjpkC,

JaZafYbWY�Uil�bcfaYg�
cip]b]h]Uh]jYg�h]YfWYgp

l PCnkCAo�_Cn�gjdn�Co�_Cn�mnbgChCio?odjin�CiqdmjiiChCio?gCn�Co�njAdno?gCn�?kkgdA?]gCn�
?psv?Aodqdonn�_?in�gCn�k?tn�jy�gC�EmjpkC�dioCmqdCio

l Ajiomd]poCpm�?p�nCdi�_Á?nnjAd?odjin�kmjaCnndjiiCggCn�_Ájmb?idn?odjin�iji�bjpqCmiChCio?gCn�
&MPCC*�PCAMPB*�AdmApgÁP'�kjpm�a?qjmdnCm�gÁnAc?ibC�_C�]jiiCn�km?odlpCnv

l Ajiomd]poCpm�_C�EmjpkC�_C�om?q?dg�_Ájmb?idn?odjin�k?omji?gCn�am?il?dnCn�&?aCk*�KC_Ca'

EcXUC]ha�XY�a]gY�z�
X]gdcg]h]cb�XY�CU�dcC]h]eiYp

J?�kjgdodlpC�Cno�kp]gdlpC�Co�_dnkjid]gC�npm�gC�ndoC�dioCmiCo�_ÁCLEGCv8

cookn8--rrr,CibdC,Ajh-ndoCn-_Ca?pgo-ÊgCn-?nnCon-_jAphCion-0.03+.0-CLEGC#0.+
#0.NjgdodlpC#0.CAjijhdC#0.AdmApg?dmC,k_a

S 1)-� -1UT� B?in� gC� A?_mC� _p� kg?i� _C� om?indodji� Agdh?odlpC
_nAmdo� Ci� QCAodji� 1,/,0,/,1*� gC� _nqCgjkkChCio� _Cn� niCmbdCn
ngCAomdlpCn�mCijpqCg?]gCn�Co�_p�]djhnoc?iC�Aji_pdo�g�mn_pdmC
g?�_Ch?i_C�Ci�niCmbdCn�ajnndgCn�Co�_jiA�g�mn_pdmC�gÁCsom?Aodji
_C�ACn�mCnnjpmACn�i?opmCggCn�&Ac?m]ji*�b?u�i?opmCg'*�mnkji_?io
?dind� ?ps� dhk?Aon� kjndodan� Co� inb?odan� gdnn� ?ps� mCnnjpmACn
i?opmCggCn,�N?m�?dggCpmn*� gCn�?Aodjin� gdnCn�g� gÁnAjAjiACkodji*�?p
mCAtAg?bC�_Cn�h?onmd?ps�&AjhhC�_Cn�k?iiC?ps�njg?dmCn�Co�_Cn
njgdCiiCn'� Aji_pdnCio� nb?gChCio� g� mn_pdmC� g?� kmCnndji� npm
gÁCsom?Aodji� _Cn� mCnnjpmACn� qdCmbCn,� ACooC� ijodji� _nndbiC� gCn
mCnnjpmACn*� hohC� mCijpqCg?]gCn*� _jio� g?� npmCskgjdo?odji� gCn
hCi?AC� _C� knipmdC� Co� kjoCiodCggChCio� _ÁnkpdnChCio� g
gÁnAcCggC�hji_d?gC,

?dind*�Ci�gdCi�?qCA�gÁj]eCAoda�_C�mn_pdmC�g?�_Ch?i_C�Ci�mCnnjpmACn
i?opmCggCn� Co� _C� a?qjmdnCm� g?� mnk?m?]dgdon� Co� gC� mCAtAg?bC� _Cn
?Aodan*�g?�E@S�Ci�Ac?mbC�_Cn�niCmbdCn�mCijpqCg?]gCn�?�?_jkon�?p
kmChdCm�nChCnomC�0.02�piC�nom?onbdC�_C�_pm?]dgdon�_jio�gÁpi�_Cn
qjgCon�kjmoC�npm� gÁnAjijhdC�AdmApg?dmC�_nÊidC�k?mvpi�CinCh]gC
_C�km?odlpCn�_jio� g?�Êi?gdon� Cno� _C�kmnnCmqCm� gCn� mCnnjpmACn
i?opmCggCn*� gCnv h?od«mCn� kmChd«mCnv Co� g?� mn_pAodji� _Cn
_nAcCon,v JCn� ?Aodjin� Cib?bnCn� g� AC� odomC� AjindnoCio
gvjkodhdnCmpg%podgdn?odji�_CnvmCnnjpmACn�Civa?qjmdn?iovgC�mnChkgjd*
g?�mnk?m?odjivCovgC�mCAtAg?bC�kjpm�pi�_nqCgjkkChCio�Ajhk?od]gC
?qCA�gCn�CieCps�_C�_pm?]dgdon,v

J?�nom?onbdC�_C�g?�E@S�mCkjnC�npm�omjdn�?sCnv8

l g?� om?ink?mCiACv 8� nq?gpCm� gCn� mdnlpCn� hpgodkgCn� gdnn� g� g?
a?]mdA?odji� _Cn� njgdCiiCn� Co� _Cn� hj_pgCn� kcjojqjgo?°lpCn
ojpo�?p�gjib�_C�g?�Ac?qiC�_C�q?gCpm�_Cn�h?onmd?psv9

l g?� mn_pAodji� _Cn� _nAcConv 8� hdCps� ?iodAdkCm� g?� Êi� _C� qdC
_Cnv?Aodan�mCijpqCg?]gCn�?Êi�_Á?pbhCioCm�g?�q?gCpm�bninmnC
k?m�gCn�Ajhkjn?ion�hdn�cjmn�nCmqdACv9

l gCn�k?moCi?md?onv8�a?qjmdnCm�gÁpodgdn?odji�_pm?]gC�_Cn�h?onmd?ps
ojpo�?p�gjib�_Cn�kmjACnnpn�_C�a?]mdA?odji�Co�_C�_nh?io«gChCio
_Cn� hj_pgCn� _Cn� opm]diCn� njgdCiiCn� Co� _Cn� k?iiC?ps
kcjojqjgo?°lpCn� Ci� no?]gdnn?io� _Cn� k?moCi?md?on� diijq?ion
?qCA�gCn�ajpmidnnCpmn,

S 1)-� -1VT� QÁ?bdnn?io� _Cn� ?kkmjqdndjiiChCion� _pm?]gCn*
CLEGC� ?kkgdlpC� _Cn� Amdo«mCn� CQE� g� gÁCinCh]gC� _C� nCn� ?Ac?on
tv Ajhkmdn� gCn� ?Ac?on� _ÁniCmbdC*� qjdm� QCAodjiv 1,/,2,0v ?Ac?on
_pm?]gCn,

Kcig'YbAYi�fYCUh]Z�w�CU�dfYgg]cb�gif�CYg�fYggcifWYg�bUhifYCCYg

JÁCieCp� mCg?oda� g� g?� kmCnndji� npm� gCn� mCnnjpmACn� i?opmCggCn*
tv Ajhkmdn� gCn� h?onmd?ps� AmdodlpCn*� AjiACmiC� kmdiAdk?gChCio
gCn� ?Aodqdonn� gdnCn� ?ps� niCmbdCn� mCijpqCg?]gCn� kjmonCn� k?m� g?
E@S�KZcZlVWaZ� �?aZm�IdlZg,
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�YgWf]dh]cb�XY�CkUWh]cb JagiChUhg�UhhYbXig ;?Uadg�XkUddC]WUh]cb
#cf]ncb�
hYadcfYC

NjpmnpdqmC�g?�hdnC�Ci�~pqmC�_p�k?nnCkjmo�
_CnvmdnlpCnvh?onmd?psv

Op?omC�oCAcijgjbdCn�
Civ0.03

LjpqCggCn�nop_Cn�
_CvAmdodAdon�gvg?�_Ch?i_C�
_Cn�hnodCmn

0.1.

BnqCgjkkCm�g?�mnApknm?odji�_ÁniCmbdC�npmvgCnvkmjACnnpn�
di_pnomdCgn�Co�oCmod?dmCn*�podgdnCm�gCn�mCnnjpmACn�gjA?gCn

LjpqCggCn�
jkkjmopidonnv_Á?aa?dmCn

?Aodqdonn�_C�g?�E@S�JCG ?Aodji�
?iipCggC�
mnApmmCioC

`� g%CsACkodji� _Cn� ?Aodjin� Ci� a?qCpm� _C� g?� mnApknm?odji
_ÁniCmbdC�lpd�inACnndoCio�_Cn�A?NCV�&Ajhhpin�?qCA�gCn�kg?in
_Á?Aodji�AjiACmi?io�gC�Ac?ibChCio�Agdh?odlpC*�Co�_jiA�?ggjpnn
g� AC� _CmidCm'*� gCn� ?pomCn� ?Aodjin� inACnndoCmjio� _Cn� _nkCinCn
&MNCV'�lpd�q?mdCmjio�nCgji�gÁ?Aodqdon�_C�hdnC�Ci�~pqmC�jp�_C
npdqd�_Cn�kg?in�_Á?Aodji�kjpm�gC�EmjpkC,� o?io�_jiin�g?�i?opmC
_C� ACn� _nkCinCn*� gCn� hjio?ion� njio� Ajind_nmnn� AjhhC
kjoCiodCggChCio�iÁ?t?io�k?n�_Ádhk?Aon�Êi?iAdCmn�ndbidÊA?odan,

SE�J)9�24XT�>cWig�gif�CYg�9;N�Yh�CY�dUggYdcfh�
XYgpf]geiYgpaUhaf]Uil

DYg�UbUCmgYg�XY�WmWCY�XY�j]Y

BCkpdn� _C� ijh]mCpnCn� ?iinCn*� CLEGC� mn?gdnC� _Cn� nop_Cn� Ci
podgdn?io�g?�hnocj_jgjbdC�ijmh?gdnnC�_%?AT,�ACn�nop_Cn�AjpqmCio
g?�h?ejmdon� _Cn�kmj_pdon� Co� nCmqdACn� ajpmidn� k?m� gC�EmjpkC� oCgn
lpC� g?�kmj_pAodji�_ÁniCmbdC�k?m� gCn�k?iiC?ps�kcjojqjgo?°lpCn*
gCn� njgdCiiCn*� gC� nojAf?bC� _ÁniCmbdC� k?m� gCn� ]?ooCmdCn*� g?
kmj_pAodji� _C� ]djhnoc?iC*� gCn� mnnC?ps� _C� Ac?gCpm*� CoA,� CggCn
kCmhCooCio�_Ánq?gpCm�gCn�dhk?Aon�CiqdmjiiChCio?ps�g�Ac?lpC
no?kC�_pvAtAgC�_C�qdC*�_C�gÁCsom?Aodji�_Cn�h?od«mCn�kmChd«mCn�g
g?�kmj_pAodji*�gC�om?inkjmo*�gÁpodgdn?odji�Co�CiÊi�g?�Êi�_C�qdC�_Cn
kmj_pdon,� ACooC� ?kkmjAcC� ajpmido� piC� qdndji� Ajhkg«oC� _Cn
dhk?Aon�CiqdmjiiChCio?ps�Co�?d_C�g�d_CiodÊCm�_Cn�jkkjmopidonn
_Á?hngdjm?odji�Co�_Cn�kdnoCn�_Ánq?gp?odji,

JCn� nop_Cn� ?AT� njio� mn?gdnnCn� _C�h?id«mC� AjiodipC� k?m� piC
nlpdkC�_n_dnC�_p�EmjpkC*�podgdn?io�gCn�hnocj_jgjbdCn�Co�jpodgn
gCn� kgpn� mnACion,� JCn� ?AT� kmnAn_ChhCio� mn?gdnnCn� njio
mnbpgd«mChCio� hdnCn� g� ejpm� kjpm� mC�noCm� gCn� ?q?iAnCn
hnocj_jgjbdlpCn� Co� gCn� _jiinCn� gCn� kgpn� mnACioCn� ajpmidCn
k?mvgC�EmjpkC�Co-jp�nCn�ajpmidnnCpmn,

DY�dUggYdcfh�XYg�f]geiYg�aUhaf]Uil

Ci�kgpn�_Cn�nop_Cn�?AT�Ajpqm?io�ojpoCn�gCn�Ac?qiCn�_C�q?gCpm
Ci� oCmhCn� _Ádhk?Ao� CiqdmjiiChCio?g*� CLEGC� om?q?dggC
?AopCggChCio�npm� gC�_nkgjdChCio�_Ápi�jpodg�?kkCgn� �N?nnCkjmo
_Cn� mdnlpCn� h?onmd?ps�� lpd� qdnC� g� d_CiodÊCm� gCn� mdnlpCn
?nnjAdnn�g�g?�Ajinjhh?odji�_C�mCnnjpmACn�i?opmCggCn�lpd�mnnpgoC
_p� _nkgjdChCio� _Cn� oCAcijgjbdCn� _C� kmj_pAodji� Co� nojAf?bC
_ÁniCmbdC,� ACo� jpodg� ?� kjpm� j]eCAoda� _Ád_CiodÊCm� Co� _Ánq?gpCm� gCn
mdnlpCn� ?nnjAdnn� ?ps� mCnnjpmACn,� J?� hnocj_jgjbdC� ?kkgdlpnC
kCmhCo�_C�Ajpqmdm� gCn�?nkCAon�npdq?ionv 8�_dnkjid]dgdon-m?mCon�_Cn
h?od«mCn� kmChd«mCn*� AmdodAdon� _Cn� h?onmd?ps*� np]nodop?]dgdon� _Cn
h?onmd?ps*� mdnlpCn� bnjkjgdodlpCn*� mdnlpCn� njAdno?ps�Co� om?l?]dgdon
_Cn�h?onmd?ps*�CoA,�Gg�kCmhCo�?pnnd�_C�mnkji_mC�?ps�CsdbCiACn�_C
gÁ?modAgCv02�_p�P«bgChCiovCpmjknCi�_p�//v?qmdg�0.02�no?]gdnn?io
pi�A?_mC�qdn?io�g�b?m?iodm�pi�?kkmjqdndjiiChCio�n{m�Co�_pm?]gC
Ci�h?od«mCn� kmChd«mCn� AmdodlpCn� Ci� oCmhCn� _C� kmnk?m?odji� ?ps
mdnlpCn�_Cn�CiomCkmdnCn,

SE�J)9�24YT�ACo�jpodg�qdnC�g�hdCps�AjhkmCi_mC�Co�?iodAdkCm�gCn
mdnlpCn� gdnn� ?ps� h?od«mCn� kmChd«mCn� podgdnnCn� _?in� gCn
oCAcijgjbdCn� _p�EmjpkC*� a?Adgdo?io� ?dind� piC� bCnodji� kmj?AodqC
_Cn� ?kkmjqdndjiiChCion,� BCkpdn� 0.02� iCpa� oCAcijgjbdCn� ?p
ojo?g�jio�non�nop_dnCn*�_jio�lp?omC�?ejponCn�jp�hdnCn�g�ejpm�Ci
0.03*�Ajpqm?io�3�a?hdggCn�_%?Aodqdonnv 8�kcjojqjgo?°lpC*�njgdCi*
]?ooCmdCn*�ngCAomjgtnCpmn�Co�mnnC?p�ngCAomdlpC,�ACg?�kCmhCo�iji

nCpgChCio�_C�Ajiomd]pCm�g�hdidhdnCm� gCn�mdnlpCn*�h?dn�?pnnd�g
mCiajmACm�g?�kjndodji�_p�EmjpkC�_?in�piC�nAjijhdC�_C�kgpn�Ci
kgpn� ?snC� npm� g?� _pm?]dgdon� Co� g?� bCnodji� jkodhdnnC� _Cn
mCnnjpmACn,� CLEGC� _nqCgjkkC� ?dind� piCv oCAcijgjbdC� _C
qdnp?gdn?odji�lpd� kCmhCoom?�_C� a?AdgdoCm� g?� kmdnC� Civ AjhkoC�_C
ACn�mdnlpCn�gjmn�_C�g?�kmdnC�_Cv_nAdndji,�

SE�J)E� 33U(� 33VT� JCn� _jiinCn� podgdnnCn� kCpqCio� kmjqCidm
_Cv kgpndCpmn� njpmACn,� Ci� kmdjmdon*� CLEGC� _Ch?i_C� g� nCn
ajpmidnnCpmn� gCn� ngnhCion� inACnn?dmCn,� B?in� gÁnqCiop?gdon� jy
dgn� iC� njio� k?n� Ci� hCnpmC� _C� mnkji_mC� g� g?� ojo?gdon� _C
g?v _Ch?i_C*� gCn� ]?nCn� _C� _jiinCn� dioCmiCn� Co� gCn� nop_Cn
mn?gdnnCn� k?m� gC� k?nnn� k?m� CLEGC� njio� podgdnnCn� AjhhC
njpmACnv _C� _jiinCn,� Ddi?gChCio*� kjpm� gCn� _jiinCn� CiAjmC
h?ilp?ioCn*� _Cn� nop_Cn� ]d]gdjbm?kcdlpCn� nÁ?kkpt?io� npm� gCn
_jiinCn� kp]gdlpCn� Co*� Ci� _CmidCm� mCAjpmn� npm� g?� gdoonm?opmC
nAdCiodÊlpC�Co�gCn�mCAcCmAcCn�njio�podgdnnCn,

SE�J)9�24YT�DU�faWidafUh]cb�X#abYf[]Y�)�YlYadCY�X#UWh]cb�

Ci� 0.03*� gC� EmjpkC� JCn?aamC� ?� ndbin� ?qCA� CLEGC� Qjgpodjin
kjpm� dino?ggCm�piC�ijpqCggC�pidon�_Cv mnApknm?odji�_C�Ac?gCpm
a?o?gC� _?in� nji� pndiC� _C� K?mAl+Ci+@?m~pg,� JÁCinCh]gC� _p
kmjeCo� nC� ]?nC� npm� g?� AjhkgnhCio?mdon� _ÁpiC� no?kC� _C
kmj_pAodji�g�gÁ?pomC,�Gg�nÁ?bdo�_C�A?koCm�g?�Ac?gCpm�bninmnC�npm
gC� ndoC� Co� ?AopCggChCio� _dnndknC� _?in� gÁ?dm� k?m� _Cn� ojpmn
?nmjmnamdbnm?ioCn*� kjpm� g?� mC_dmdbCm� qCmn� piC� ?pomC� no?kC� _C
kmj_pAodji� inACnndo?io� gÁpn?bC� _C� Ac?gCpm*� ?AopCggChCio
bninmnC� k?m� piC� Ac?paaCmdC� b?u,� AjiAm«oChCio*� gÁdino?gg?odji
_C� _Cps� kjhkCn� g� Ac?gCpm� _ÁpiC� kpdnn?iAC� ojo?gC� _C
/7vKUoc*�kCmhCoom?�_C�om?inajmhCm�g?�Ac?gCpm�kmj_pdoC�_?in
gÁ?oCgdCm� _C� aCmhCio?odji� gjmn� _C� gÁno?kC� _C� hpgodkgdA?odji
ACggpg?dmC�_Cn�gCqpmCn�Co�_ÁCi�a?dmC�]ninÊAdCm�pi�?pomC�?oCgdCm
_C� gÁpndiC*� _n_dn� ?p� nnAc?bC� _Cn� gCqpmCn,� MpomC� g?� mn_pAodji
_Cn� nhdnndjin� _C� AM0*� AC� ntno«hC� kCmhCoom?� nb?gChCio� _C
mn_pdmC� g?� Ajinjhh?odji� _ÁC?p� _p� ndoC*� ?qCA� /3.� ...� h^
_ÁC?p�nAjijhdnnn�k?m�?i,v
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CLEGC� iC� _dnkjnC� k?n� g� AC� ejpm� _C� Ad]gCn� nknAdÊlpCn� ?p
idqC?p� EmjpkC� lp?io� g� g?� hdidhdn?odji� _C� gÁpodgdn?odji� _C
mCnnjpmACn� i?opmCggCn� jp� _C� gÁ?pbhCio?odji� _C� mCnnjpmACn
mCAtAgnCn,�Si� om?q?dg�_Ád_CiodÊA?odji�nCm?�hCin�?p�Ajpmn�_Cn
kmjAc?diCn� ?iinCn� ?qCA� gCn� _daanmCioCn� Ciodonn,� JC� EmjpkC
AjiodipCm?� _jiA� g� hCoomC� Ci� ~pqmC� nji� �k?nnCkjmo� _Cn
mdnlpCn�h?onmd?ps�vnpm�_Á?pomCn�oCAcijgjbdCn�?Êi�_C�kmnk?mCm
ACooC�d_CiodÊA?odji,

S 1)/� .0W(� 9J-3T�?Êi� _%nq?gpCm� g?� AmdodAdon� _Cn� oCAcijgjbdCn
mCijpqCg?]gCn� ?qCA� gC� N?nnCkjmo� _Cn� mdnlpCn� h?onmd?ps*� gC
mdnlpC� ?� ?dind� non� nop_dn*� Ci� 0.03*� kjpm� _Cps� ijpqCggCn
oCAcijgjbdCn�g�n?qjdm�pi�ji_pgCpm�Co�pi�om?inajmh?oCpm*�?dind
lp%piC�hdnC� g� ejpm� kjpm� gC� kcjojqjgo?°lpC,� ACooC� _Cmid«mC� ?
kCmhdn� _%?hngdjmCm� gC� A?n� _Ánop_C� �RMNAji� ]da?AC�� didodn� Ci
0.02*� Ci� k?moCi?md?o� ?qCA� gC� Ajhhdnn?md?o� g� g%CiCmbdC
?ojhdlpC�Co�?ps�CiCmbdCn�?goCmi?odqCn�Co�g%Ginodopo�i?odji?g�_C
g%niCmbdC� njg?dmC,� ACg?� ?� kCmhdn� _C� AjhkgnoCm� gCn� _jiinCn
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kmj_pAodji� CoÍhjio?bC� _p� kmj_pdo,� ACAd� kCmhCo� _Áng?mbdm� gC
knmdh«omC�_Cn�A?n�_Ánop_C�Aji_pdon�epnlpÁg�kmnnCio,�
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S 1)0� /,T� ?p� mCb?m_� _p� hj_«gC� _Á?Aodqdon� _p� EmjpkC� Co� _Cn
dhk?Aon*� mdnlpCn� Co� jkkjmopidonn� d_CiodÊnn*� gCn� kmdiAdk?gCn
h?od«mCn� kmChd«mCn� Ciom?ioCn� njio� gC� b?u� i?opmCg*� g?� ]djh?nnC*
gÁC?p� Co� gCn� hno?ps� ijo?hhCio� podgdnnn� _?in� gCn� oCAcijgjbdCn
_CnvniCmbdCn�mCijpqCg?]gCn,�AjiACmi?io�ACn�_CmidCmn*�gCn�nop_Cn
mn?gdnnCn� ?dind� lpC� ACggCn� Ci� Ajpmn*� kCmhCooCio� _Ád_CiodÊCm� piC
gdnoC� _C� �h?onmd?ps� otkCn�� A?m?AonmdnodlpCn� _C� AC� bCimC
_Ádino?gg?odjin,� ACkCi_?io*� piC� qpC� Csc?pnodqC� Co� kmnAdnC� npm
Ac?lpC� h?onmd?p� kmnnCio� _?in� gCn� oCAcijgjbdCn� mCijpqCg?]gCn
iÁCno� k?n� _dnkjid]gC,� BC� kgpn*� gCn� nop_Cn� iC� AjpqmCio� k?n
gÁCinCh]gC�_Cn�oCAcijgjbdCn�podgdnnCn�k?m�gCvEmjpkC,�

N?m�CsChkgC*�_?in�gC�A?n�_Cn�dino?gg?odjin�njgdCiiCn*�gCn�kmdiAdk?ps
h?onmd?ps�podgdnnn�diAgpCio�gÁ?AdCm*�gC�ApdqmC*�gÁ?gphdidph*�gC�udiA*
gC�kgjh]*�gCn�kjgth«mCn*�gCn�Ê]mCn�_C�qCmmC*�gC�]noji�Co�gCn�oCmmCn
m?mCn,�Ci�AC�lpd�AjiACmiC� gCn�k?iiC?ps�kcjojqjgo?°lpCn*� gCpm
Ajhkjndodji�otkC�AjhkmCi_�bninm?gChCio�gÁ?gphdidph*�gC�]noji*
gC� ApdqmC*� gC� ndgdAdph*� gC� udiA*� gCn� oCmmCn� m?mCn*� gCn� kg?nodlpCn-
kjgth«mCn�?dind�lpC�gC�qCmmC,�JCn�]?ooCmdCn�njio�AjhkjnnCn�_C
h?onmd?ps� oCgn� lpC� gC� gdocdph*� gC� bm?kcdoC*� gC� aCm*� gC� Aj]?go*
gÁ?gphdidph*�?dind�lpC�_Cn�kg?nodlpCn-kjgth«mCn*�k?mhd�_%?pomCn,
Op?io� ?ps� ngCAomjgtnCpmn*� dgn� AjiodCiiCio� ijo?hhCio� _p
idAfCg*� _p� ApdqmC*� _C� gÁ?AdCm*� _p� udmAjidph*� ?dind� lpC� _Cn
kg?nodlpCn-kjgth«mCn,

Gg�Cno� dhkjmo?io�_C�ijoCm�lpC*�]dCi�lpC�ACn�h?onmd?ps�njdCio
otkdlpCn�_Cn�oCAcijgjbdCn�Ci�lpCnodji*�g?�Ajhkjndodji�Cs?AoC
kCpo� q?mdCm� Ci� ajiAodji� _Cn� ajpmidnnCpmn*� _Cn� diijq?odjin
oCAcijgjbdlpCn� Co� _Cn� nqjgpodjin� mnbgChCio?dmCn,� JC� EmjpkC
nÁCaajmAC�_jiA�_C�npdqmC�_C�km«n�ACn�nqjgpodjin�kjpm�?aÊiCm�n?
AjhkmncCindji� _Cn� h?od«mCn� kmChd«mCn� podgdnnCn,� BCn� Caajmon
njio�nb?gChCio�Ci�Ajpmn�kjpm� diAgpmC�ojpoCn� gCn�oCAcijgjbdCn
_p�EmjpkC�_?in�gCn�nop_Cn�?Êi�_C�b?m?iodm�piCv?kkmjAcC�kgpn
Ajhkg«oC� Co� ntnonh?odlpC� _C� gÁ?i?gtnC� _Cnv h?onmd?ps,� ACooC
_nh?mAcC� ?nnpmC� piC� ?i?gtnC� mdbjpmCpnC� _Cn� ?nkCAon
_%?i?gtnC�_C�AtAgC�_C�TdC�_Cn�?Aodan�_C�kmj_pAodji�_p�EmjpkC
g�Ac?lpC�no?_C�_Cn�kmjACnnpn�Co�_C�g?�Ac?qiC�_C�q?gCpm,

S 1)0� /-U(� /-V(� /-W(� 9J./(� /.(� 9J.0T� J?� ijhCiAg?opmC
Ajhko?]gC� dioCmiC� Co� gCn� _jiinCn� _Á?Ac?on� EmjpkC� iC
kCmhCooCio�k?n�_C�mCkjmoCm�gCn�_jiinCn�Ci�oCmhCn�_C�kjd_n�_C
h?onmd?ps� ?AcConn� Co� _C� kjpmACio?bC� _C�h?od«mC� mCAtAgnC� gCn
Ajhkjn?io,�Si� om?q?dg� nCm?�hCin�_?in� gCn� kmjAc?diCn� ?iinCn
Ci�nÁdinkdm?io�_Cn�km?odlpCn�_C�kg?AC�_p�nCAoCpm�_C�gÁniCmbdC,

Kcig'YbAYi�fYCUh]Z�w�CU�f^ih]C]gUh]cb�Yh�CU�a]gY�
wob]jYUioXYgo]bZfUghfiWhifYg�

J?� mnk?m?odji� Co� g?� mnpodgdn?odji� _Cn� ?Aodan� Cno� pi� ?sC� _C� g?
kjgdodlpC� _p� EmjpkC,� ACn� ?Aodjin� AjiACmiCio� ijo?hhCio� g?
E@S�KZcZlVWaZ� �?aZm�IdlZg� &CsChkgC�_C� g?�AjiqCmndji�_Cn
ACiom?gCn�_p�Ac?m]ji�?p�b?u'�Co�g?�E@S�GZildgCh�&mnpodgdn?odji
_CnvmnnC?ps�_C�b?u�i?opmCg�?qCA�_p�]djhnoc?iC',
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�YgWf]dh]cb�XY�CkUWh]cb JagiChUhg�UhhYbXig ;?Uadg�XkUddC]WUh]cb
#cf]ncb�
hYadcfYC

BnqCgjkkCm�gC�]djhnoc?iC�Ci�CpmjkC�
&podgdnCmvgCnvmCnnjpmACn�gjA?gCn'

?pbhCio?odji�
_Cvg?vlp?iodon�_Cvb?u�qCmo�
+dnnpv_C�h?od«mCn�
jmb?idlpCnvmCijpqCg?]gCn
CovgjA?gCn+hdn�npm�gC�
mnnC?p

?Aodqdonn�_C�g?�E@S�
GZildgCh

?Aodqdon�
?iipCggC�
mnApmmCioC

Pnk?mCm�gCn�?Aodan�kjpm�kmjgjibCm�gCpmv_pmnC�_C�qdCv Bdhdipodji�_Cnv_nkCinCn�
CivMNCV

RjpoCn�?Aodqdonn�
jknm?odjiiCggCn

?Aodqdon�
?iipCggC�
mnApmmCioC

`� gÁCsACkodji� _C� gÁ?Aodji� Ci� a?qCpm� _p� _nqCgjkkChCio� _p
]djhnoc?iC*�inACnndo?io�_Cn�A?NCV�&Ajhhpin�?qCA�gCn�kg?in
_Á?Aodji�AjiACmi?io�gC�Ac?ibChCio�Agdh?odlpC*�Co�_jiA�?ggjpnn
g� AC� _CmidCm'*� gCn� ?pomCn� ?Aodjin� inACnndoCmjio� _Cn� _nkCinCn
&MNCV'�lpd�q?mdCmjio�nCgji�gÁ?Aodqdon�_C�hdnC�Ci�~pqmC�jp�_C
npdqd�_Cn�kg?in�_Á?Aodji�kjpm�gC�EmjpkC,� o?io�_jiin�g?�i?opmC
_C� ACn� _nkCinCn*� gCn� hjio?ion� njio� Ajind_nmnn� AjhhC
kjoCiodCggChCio�iÁ?t?io�k?n�_Ádhk?Ao�Êi?iAdCm�ndbidÊA?oda,v

�ajYCcddYaYbh�Xi�V]caah?UbY�Yb� ifcdY

SE�J)9�24UT�JC�_nqCgjkkChCio�_Cn�b?u�qCmon�Co�mCijpqCg?]gCn
Ajiomd]pC� iji� nCpgChCio� g� g?v _nA?m]ji?odji� h?dn� ?pnnd� g� g?
kmnnCmq?odji� _Cn� mCnnjpmACn� i?opmCggCn,� B«n� 0./5*� CLEGC� ?
dinAmdo� _?in� n?� aCpdggC� _C� mjpoC� gC� _nqCgjkkChCio� _Cn� b?u
mCijpqCg?]gCn,�

Ci� nCkoCh]mCv 0.02*� CLEGC� ?� mCijpqCgn� nji� k?moCi?md?o
?qCAv g%Ginodopo� L?odji?g� _C� PCAcCmAcC� kjpm� g%?bmdApgopmC*
g%?gdhCio?odji�Co�g%CiqdmjiiChCio�&GLP?C'�_?in�gC�A?_mC�_ÁpiC
Ajgg?]jm?odji�_neg�?AodqC�?p�nCdi�_C�kmjbm?hhCn�_C�mCAcCmAcC
i?odji?ps� Cov CpmjknCin� Co� g� om?qCmn� _Cn� Ajiom?on� _C� oc«nCn,
ACo�?AAjm_�qdnC�g�kjpmnpdqmC�gC�_nqCgjkkChCio�_Cn�njgpodjin
oCAcijgjbdlpCn� diijq?ioCn� kCmhCoo?io� piC� mn_pAodji� _Cn
mnnd_pn�jmb?idlpCn�?nnjAdnC�g�g?�kmj_pAodji�_ÁniCmbdC�mCijpqCg?]gC
bm§AC� g� g?�hnoc?idn?odji*� ?qCA� kmdnC� Ci� AjhkoC� _Cn� dhk?Aon
CiqdmjiiChCio?ps*� njAdno?ps� Co� nAjijhdlpCn,� Ci� 0.03*
CLEGC�?�kjpmnpdqd�gC�_nqCgjkkChCio�_C�g?�Êgd«mC�]djhnoc?iC*
?qCA�g?�hdnC�Ci�AjinompAodji�_%pidonn�Ci�Dm?iAC,�J?�_ti?hdlpC
_%dieCAodji�_C�]djhnoc?iC�?�kjpmnpdqd�n?�ajmoC�Amjdnn?iAC�?qCA
6.0�ndoCn�Ajhko?]dgdnnn�Êi�0.03�Ci�Dm?iAC�dieCAo?io�_?in�gCn
mnnC?ps� _C� b?u*� _jio� 51� ndoCn�hdn� Ci� dieCAodji,� _pm?io� ACooC
knmdj_C,

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= +-3
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HYfZcfaUbWY�
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CivCpmjkC

/*0�RUc /*0�RUc /.�RUc�
k?mv?i�
_%dAdv0.13

/0#

BnqCgjkkCm�gCn�A?k?Adonn�_%dieCAodji�_Cv]djhnoc?iC�
_?invgCnvmnnC?ps�Ci�Dm?iAC

/1*.�RUc /2*3�RUc 3.�RUc�
k?mv?i�
_%dAdv0.1.

07#

Kcig'YbAYi�C]^�Ui�X^aUbhzCYaYbh

CLEGC� nÁ?oo?AcC� g� piC� bCnodji� mCnkjin?]gC� _p� _nh?io«gChCio� _Cn� ndoCn,� JC� _nh?io«gChCio� _Cn� ?Aodan� di_pnomdCgn� AjiACmiC
kmdiAdk?gChCio� g?�E@S�KZcZlVWaZ� �?aZm�IdlZg� &ACiom?gCn� Ac?m]ji�jp�b?u*� njgdCi*� njg?dmC'� ?dind�lpC�CgCAom?]Cg�kjpm� gC� nCAoCpm
ipAgn?dmC,�JCn�jknm?odjin�_C�_nh?io«gChCio�njio�bnmnCn�gjA?gChCio,

3L]R;W?�N]�[N??;A[LN?�+7-�
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DAKL=�<=K�9�LAGFK�H=JE=LL9FL�D9�EAK=�=F�fMNJ=�<=K�HGDALAIM=K&�
SE<J'9�029T&�SE<J'9�02:T&�SE<J'9�02�T

�YgWf]dh]cb�XY�CkUWh]cb JagiChUhg�UhhYbXig ;?Uadg�XkUddC]WUh]cb
#cf]ncb�
hYadcfYC

Bnh?ioCgCm�gCn�ACiom?gCn�ipAgn?dmCn�
Civ@CgbdlpCv&?Aodjiviji�CiAjmC�_nh?mmnC'

Sidonn�_nh?ioCgnCn�
nCgjivg?�mnbgChCio?odji

JCn�mn?AoCpmn�_C�BjCg�1�
Cov_CvRdc?ibC�0�?p�nCdi�
_Cvg?vÊgd?gCvCgCAom?]Cgv

0.15

T?gjmdnCm�?p�h?sdhph�gCn�_nAcCon�_?ibCmCps�
Covijiv_?ibCmCps�dnnpn�_pv_nh?io«gChCio�_Cn�ndoCn

F?pnnC�_pvo?ps�
_CvmCAtAg?bC�
Cov_Cvq?gjmdn?odji

RjpoCn�?Aodqdonn�
jknm?odjiiCggCn

?Aodqdon�
?iipCggC�
mnApmmCioC

SE�J)9� 25V(� WT� JCn� Aj{on� Co� gCn� kmjqdndjin� gdnn� ?p� _nh?io«gChCio� ipAgn?dmC� g� qCidm� njio� _no?dggnn� Ci� LjoC� /5,0
QCAodjiv4,0,0vLjoCnv?ps�AjhkoCn�Ajinjgd_nn,

HfaW]g]cb�fYCUh]jY�Ui�XaaUbh`CYaYbh�XYgpWYbhfUCYg�biWCaU]fYg�
Ybp:YC[]eiY

`�AC�no?_C*�gCn�mn?AoCpmn�AjiACminn�nC�omjpqCio�Ci�kc?nC�_%?mmoo
_nÊidoda� lpd� AjhkmCi_� lp?omC� no?kCnv 8� gC� _nAc?mbChCio� _p
mn?AoCpm�Co�om?inaCmo�_p�Ajh]pnod]gC�ipAgn?dmC�qCmn�gCn�kdnAdiCn
_C� _nn?Aodq?odji*� g?� _nAjio?hdi?odji� _p� AdmApdo� kmdh?dmC*
gÁnq?Ap?odji� _p� Ajh]pnod]gC� qCmn� gCn� ]§odhCion� _ÁCiomCkjn?bC
oChkjm?dmCn� kpdn� gÁnq?Ap?odji� _Cn� ÊgomCn� Co� _Cn� mnndiCn*� gC
mdil?bC�Êi?g�_Cn�AdmApdon*�_Cn�kdnAdiCn*�nq?Ap?odji�_Cn�_nAcCon*
_Cn�Ca�pCion�Co�_Cn�kmj_pdon�_?ibCmCps,

JjmnlpC� gCn� ?Aodqdonn� _C� g?� kc?nC� _C� hdnC� g� gÁ?mmoo� nCmjio
npaÊn?hhCio�?q?iAnCn�Co�lpC�gC�kCmhdn�gC�kCmhCoom?*�CgCAom?]Cg
AjhhCiACm?�gC�_nh?io«gChCio�_Cn�dino?gg?odjin�Ci�0.06*�nCgji�gC
kg?iidib�?AopCg,�JCn�?Aodqdonn�_C�_nh?io«gChCio�_?in�gC�]§odhCio
_p�mn?AoCpm�_noCmhdiCmjio�g?�_pmnC�_C�ACooC�kc?nC,

RjpoCn� gCn� jknm?odjin� _C� _nh?io«gChCio� _%dino?gg?odjin
ipAgn?dmCn� njio� njphdnCn� ?ps� dhknm?odan� _C� n{mCon� _nÊidn� k?m
g%?bCiAC�Dn_nm?gC�_C�AjiomvgC�LpAgn?dmC�&?DAL',�Ci�k?m?gg«gC*�AC
kmjACnnpn� _C� _nh?io«gChCio� di_pdo� piC� bCnodji� _Cn� _nAcCon
lpÁdg�a?p_m?�njdo�nq?ApCm�dhhn_d?oChCio*�njdo�om?doCm�npm�gCn�ndoCn
?q?io�gCpm�nq?Ap?odji�qCmnv@CgbjkmjACnn,�JC�_nAg?nnChCio�_ÁpiC
ACiom?gC� ipAgn?dmC� kmj_pdo� _Cn� _nAcCon� lpd� njio� g� 76#� _Cn
_nAcCon� AjiqCiodjiiCgn� &]noji� Co� hno?ps'� lpd� nCmjio� ?p
h?sdhph�mCAtAgnn�Co�q?gjmdnnn,vJCn�_nAcCon�m?_dj?Aodanvmnnd_pCgn
nCmjio*� lp?io� g� Cps*� omdnn*� om?donn� Co� Aji_dodjiinn� ?q?io� _ÁoomC
om?inkjmonn� qCmn� _Cn� ACiomCn� _ÁCiomCkjn?bC� jp� _C� nojAf?bC
?_?konn� g� gCpm� i?opmC*� AjiajmhnhCio� g� gÁ?AAjm_� ndbin� ?qCA� gC
EjpqCmiChCio�]CgbC,

HfaW]g]cb�fYCUh]jY�Ui�XaaUbh`CYaYbh�XYg�g]hYg�?cfg�biWCaU]fYg

SE�J)9� 24YT� J%?iinC� 0.03� iC� kmnnCioC� k?n� _%?Aodqdon
ndbidÊA?odqC�Ci�oCmhCn�_C�_nh?io«gChCio,

SE�J)9�24U(�VT�AjhkoC�oCip�_C�gÁdhkjmo?iAC�Amjdnn?ioC�_C�g?
lpCnodji� _C� gÁ?AA«n� ?ps� h?onmd?ps� AmdodlpCn� inACnn?dmCn� ?ps
niCmbdCn�mCijpqCg?]gCn�Co�_Cn�_nÊn�?iodAdknn�gdnn�g�g?�bCnodji
_C� g?� Êi� _C� qdC� _Cn� ?Aodan� _?in� gCn� ?iinCn� g� qCidm*� dg� Cno
AmpAd?g�kjpm�Ac?lpC�k?tn�_C�g?�E@S�PCiCr?]gC�$�DgCs�NjrCm
_C�_dnkjnCm�_ÁpiC�nom?onbdC�_C�Êi�_C�qdC,�JCn�ngnhCion�dhkjmo?ion
_C� ACooC� nom?onbdC� njio� g?� nompAopm?odji� _C� gÁ?kkmjAcC� _p
_nh?io«gChCio�_Cn�k?mAn�njgdCin�Co�njg?dmCn�_?in�g?�E@S�Co�g?
hdnC� Ci� ~pqmC� _ÁpiC� hnocj_C� dionbm?io� gCn� CsdbCiACn
CiqdmjiiChCio?gCn�kjpm�bnmCm�gCn�qjgphCn�Amjdnn?ion�_?in�gCn
?iinCn� g� qCidmv 8� ?iodAdkCm� Co� ?oonipCm� gCn� mdnlpCn� Êi?iAdCmn
?nnjAdnn� ?p� _nh?io«gChCio� _Cn� ?Aodan*� ?nnpmCm� piC� bCnodji
CaÊA?AC� _Cn� Aj{on*� d_CiodÊCm� gCnv mdnlpCn� kjoCiodCgn� Co� nC
AjiajmhCm� ?ps� mnbgChCio?odjin� njio� gCn� aji_ChCion� _C� g?
nom?onbdC�iZcY�d[�aA[Zj�&CMJ',

JCn�bm?i_n�kmdiAdkCn�?kkgdlpnn�k?m�ACooC�E@S�njiov8

l piC�hdnC�Ci�_nAc?mbC�unmjv 8� g?�hdnC�Ci�_nAc?mbC�_jdo�oomC
nqdonC�kjpm�ojpn�gCn�?Aodan�_ÁniCmbdC�mCijpqCg?]gC�hdn�cjmn
nCmqdACv9

l pi� _nh?io«gChCio� nAjgjbdlpCv 8� hCoomC� Ci� ~pqmC� _Cn
km?odlpCn� _C� _nh?io«gChCio� lpd� mn_pdnCio� ?p� hdidhph
gCnv diAd_CiACn� npm� gÁCiqdmjiiChCio� Co� gCn� kCmopm]?odjin
_Cnv nAjntno«hCn� Co� _Cn� Ajhhpi?ponn� gjA?gCnv 9� qCdggCm� g
gÁngdhdi?odji� Ci� ojpoC� nnApmdon� _C� ojpoC�h?od«mC� _?ibCmCpnC*
AjiajmhnhCio�?ps�mnbgChCio?odjin�gjA?gCn�Co�dioCmi?odji?gCnv9

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03



6�)6
6�)6
6�)6
6�)6
6�)6
6�)6
6�)6

6�)6
6�)6
6�)6
6�)6
6�)6
6�)6
6�)6

6�)6
6�)6
6�)6
6�)6
6�)6
6�)6
6�)6

6�)6
6�)6
6�)6
6�)6
6�)6
6�)6
6�)6

6�)6
6�)6
6�)6
6�)6
6�)6
6�)6
6�)6

6�)6
6�)6
6�)6
6�)6
6�)6
6�)6
6�)6

6�)6
6�)6
6�)6
6�)6
6�)6
6�)6
6�)6

dALA�OPaOB?LMTVTAh�PAa=VLXaOPaCTRTVLXNP
 o?o�_C�_pm?]dgdon

l piC� kmjgjib?odji� _C� g?� _pmnC� _C� qdCv 8� _?in� g?� hCnpmC� _p
kjnnd]gC*�kmjgjibCm�g?�_pmnC�_C�qdC�_Cn�?Aodan�mCijpqCg?]gCn
Co�kmjhjpqjdm�gÁpodgdn?odji�_C�kd«ACn�_no?AcnCn�_ÁjAA?ndjiv9

l pi�Cib?bChCio�?pkm«n�_Cn�k?modCn�kmCi?ioCnv8�Ajgg?]jmCm�?qCA
gCn� k?modCn� kmCi?ioCn� CsoCmiCn*� oCggCn� lpC� gCn� CiomCkmdnCn
_CvmCAtAg?bC�Co� gCn�Ajhhpi?ponn� gjA?gCn*�?Êi�_C�njpoCidm�Co
_Á?hngdjmCm�gCn�Caajmon�Ci�h?od«mC�_Ángdhdi?odji�_Cn�_nAcConv9

l pi�k?mo?bC�_Cn�hCdggCpmCn�km?odlpCnv8�k?mo?bCm�gCn�hCdggCpmCn
km?odlpCn� Co� gCn� gCljin� ?kkmdnCn�_?in� gÁCinCh]gC�_C� g?�E@S
?Êi�_Á?hngdjmCm�AjiodipCggChCio�gCn�kmjACnnpn�_C�Êi�_C�qdCv9

l piC� AjggCAoC� _C� _jiinCn� kCmhCoo?io� g%no?]gdnnChCio� _C
m?kkjmonv 8� mCi_mC� AjhkoC� _Cn� lp?iodonn� _C� h?onmd?ps
mnApknmnn*� mCAtAgnn� Co� ngdhdinn*� ?dind� lpC� _Cn� o?ps� _C
mCAtAg?bC�Co�_C�_nojpmiChCio�_Cn�_nAc?mbCn,

JC� mCAtAg?bC� jp� gC� mnChkgjd� _Cn� opm]diCn� njgdCiiCn� Co� _Cn
k?iiC?ps�njg?dmCn�Cno�pi�_Cn�iCpa�Cib?bChCion�_p�g?]Cg�RCB
&om?indodji�niCmbnodlpC�_pm?]gC',

SE�J)9�24WT�ACooC�jknm?odji�_C�mCAtAg?bC�jp�mnChkgjd�_pmC�nds
hjdn�Ci�bninm?g,

5RKUN?�+7-�+I

;Ug�XYg�g]hYg�biWCaU]fYg

S 1)1� /5T� Ci� @CgbdlpC*� gCn� _nAcCon� dnnpn� _Cn� ACiom?gCn
ipAgn?dmCn*� ijo?hhCio� gCpmn� _nAcCon� m?_dj?Aodan� dnnpn� _p
_nh?io«gChCio� njio� npdqdn� k?m� CgCAom?]Cg*� h?dn� ?pnnd� k?m
gÁMmb?idnhC� i?odji?g� _CnÍ_nAcCon� m?_dj?Aodan� Co� _Cn�h?od«mCn

ÊnndgCn� CimdAcdCn� &MLBP?D'� lpd� Cno� Ac?mbn� _C� g?� bCnodji
_CnÍ_nAcCon�m?_dj?Aodan�kmjqCi?io�_Cn�ACiom?gCn�ipAgn?dmCn,�J?
kp]gdA?odji�_no?dggnC�_Ádiajmh?odjin�mCg?odqCn�?ps�qjgphCn�_C
Ajh]pnod]gCn� jp� _CÍ_nAcCon� m?_dj?Aodan� _C� c?poC� ?Aodqdon� Cno
kmjnAmdoC�k?m�gÁ?mmoon�Pjt?g�]CgbC�_p�/5ÍjAoj]mC�0.//�diodopgn
�?mmoon� mjt?g� mCg?oda� g� g?� kmjoCAodji� kctndlpC� _Cn� h?od«mCn
ipAgn?dmCn�Co�_Cn�dino?gg?odjin�ipAgn?dmCn�,v

;Ug�XYg�XaaUbh`CYaYbhg�XY�g]hYg�?cfg�biWCaU]fYg

S 1)/�.3�9J.,T�B?in�gC�A?_mC�_Cn�jknm?odjin�_C�_nh?io«gChCio*
CLEGC� ?kkgdlpC� gCn� gnbdng?odjin� gjA?gCn*� i?odji?gCn� qjdmC
dioCmi?odji?gCn�?kkgdA?]gCn�?psÍ_nAcCon,

S 1)/� .0Y(� .1T� AjiACmi?io� g?� bCnodji� _Cn� _nAcCon� gdnn� ?p
_nh?io«gChCio*� CLEGC�iC�_dnkjnC�k?n�_C� Ad]gC*� n?pa�kjpm� g?
E@S� KZcZlVWaZ�  � ?aZm� IdlZg� lpd� qdnC� g� mCAtAgCm� ?p� hjdin
7.#� _Cn� h?onmd?ps� _Cn� k?iiC?ps� kcjojqjgo?°lpCn� hdn� cjmn
nCmqdAC� ijo?hhCio� kjpm� mnApknmCm� gCn� h?onmd?ps� _C� q?gCpm
oCgn�lpC� gC� ndgdAdph*� gC�qCmmC�Co� gCn�hno?ps*�Co�?p�hjdin�7.#
_Cn� h?onmd?ps� _Cn� k?gCn� _ÁnjgdCiiCn,� Si� om?q?dg� ?qCA� gCn
?pomCn�E@S�nCm?�hCin�?p�Ajpmn�_Cn�kmjAc?diCn�?iinCn,

�A:?�+7-�-I

S 1)1�/3(�/3U(�/3X(�/4(�/4U�/4VT�JC�gZedgiAc?�CiqdmjiiChCio?g
_p� EmjpkC� iC� _dnodibpC� k?n� gCn� otkCn� _Cv _nAcCon*� gCpmn
lp?iodonn*� gCpm� _Cnodi?odji� jp� g?� cdnm?mAcdC� _p� hj_C� _C
om?doChCio�_Cnv_nAcCon�gdnn�?ps�jknm?odjin�_C�_nh?io«gChCio,
Si� om?q?dg� nCm?� hCin� _?in� gCn� kmjAc?diCn� ?iinCn� kjpm
mnkji_mC�g�g?�ijmhC�gC�A?n�nAcn?io,

AbZcfaUh]cbg�bcb�aUhaf]YCCYg�aU]g�]adcfhUbhYg�dcif�CY�"fcidY

JCn�di_dA?oCpmn�AjiACmi?io� gCn�_nAcCon�njio�kp]gdnn*�]dCi�lpC�iji�h?onmdCgn�?p�nCin�_C� gÁ?i?gtnC�_Cv_jp]gC�h?onmd?gdon*�?Êi
_Á?nnpmCm�g?�Ajiodipdon�?qCA�gCn�kp]gdA?odjin�?ionmdCpmCn�_p�EmjpkC�Co�_C�mnkji_mC�?ps�?ooCioCn�_CnvdioCmgjApoCpmn�CsoCmiCn,

Abh]hiCa�XYg�]bX]WUhYifg Mb]ha  F"A �.,.0 =F?A=�,*,/

Op?iodon�ojo?gC�_C�_nAcCon�Co�njpn+kmj_pdon�iji�_?ibCmCps�
nq?Apnn�&t�Ajhkmdn�gCn�]jpCn'� o /�.02�323 /�260�656

Op?iodon�ojo?gC�_C�_nAcCon�Co�njpn+kmj_pdon�iji�_?ibCmCps�
q?gjmdnnn�&t�Ajhkmdn�gCn�]jpCn' o 65.�750 /�.30�/3.

Op?iodon�ojo?gC�_C�_nAcCon�Co�njpn+kmj_pdon�_?ibCmCps�nq?Apnn�
&]jpCn�diAgpnCn�CovgvgÁCsAgpndji�_Cn�_nAcCon�m?_dj?Aodan'� o 1/�473 16�5/0

Op?iodon�ojo?gC�_C�_nAcCon�Co�njpn+kmj_pdon�_?ibCmCps�q?gjmdnnn�
&]jpCn�diAgpnCn�Co�g�g%CsAgpndji�_Cn�_nAcCon�m?_dj?Aodan' o 5�.0/ /0�6/6

;caaYbhU]fYg�>Q.,.1

J%?pbhCio?odji�_p�ojo?g�_Cn�_nAcCon�iji�_?ibCmCps�mnnpgoC�kmdiAdk?gChCio�_C�g?�kmj_pAodji�_ÁniCmbdC�Ac?m]jiinC�Ci�mnkjinC
g� g?� _Ch?i_C� Ci� niCmbdC� ?p� Acdgd� &ACi_mCn'*� Co� _p� _nqCgjkkChCio� _C� g?� kmj_pAodji� _C� ]djhnoc?iC� &_dbCno?on',� JCn� om?q?ps
kjiAopCgn�hCinn�npm�pi�ndoC�ocCmhdlpC�Ci�@CgbdlpC�CskgdlpCio�g?�q?md?odji�_C�kmj_pAodji�_Cn�_nAcCon�_?ibCmCps,

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= +.+
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+.,

-(+(,(- LUlcbca]Y�Yifcd^YbbY

/*-*.*/*- Eah?cXcCc[]Y�XY�WCUggYaYbh�XYg�UWh]j]hag

?Êi�_ÁjmdCioCm�gCn�diqCnodnnChCion�di_pnomdCgn�CpmjknCin�qCmn
_Cn� ?Aodqdonn� _pm?]gCn� Co� ?ooCdi_mC� g?� iCpom?gdon� A?m]jiC� Ci
0.3.*� gÁSidji� CpmjknCiiC� nÁCno� _jonC*� ?qCA� g%?_jkodji� _p
P«bgChCio� 0.0.-630� Ci� _?oC� _p� /6v epdiv 0.0.� Ajhkgnon� _C
g%?_jkodji�_C�lp?omC�?AoCn�_ngnbpnn�+�&0.0/-0/17'�Ci�_?oC�_p
2�epdi�0.0/*�&0.00-/0/2'�_p�7�h?mn�0.00�Co�&0.01-0263�Co
0.01-0264'�_p�05� epdi�0.01�+�_ÁpiC� o?sjijhdC�CpmjknCiiC
lpd�_nÊido� gCn�?Aodqdonn�nAjijhdlpCn� mnkponCn�_pm?]gCn�kjpm
gÁCiqdmjiiChCio,� JÁ?_jkodji� gC� 2� epdggCo� 0.03� _p� P«bgChCio
_ngnbpn� 0.04-51� diomj_pdo� _Cn� hCnpmCn� ndhkgdÊA?omdACn
?kkgdlpnCn�k?m�gC�EmjpkC�CLEGC�Ci�AC�lpd�AjiACmiC�gÁ?gg«bChCio
_Cn�Amdo«mCn�bninmdlpCn�kCmhCoo?io�_C�_noCmhdiCm�nd�piC�?Aodqdon
nAjijhdlpC� iC� A?pnC� k?n� _C� kmnep_dAC� dhkjmo?io� g� g?
kmnqCiodji� Co� g� g?� mn_pAodji� _C� g?� kjggpodji� ?dind� lpC� g?
ndhkgdÊA?odji� _Cn� hj_«gCn� _C� mCnodopodji� _Cn� di_dA?oCpmn,
JÁ?kkgdA?odji� jp� iji� _p� nCpdg� _C�h?onmd?gdon� kjpm� Ajind_nmCm
_Cn�?Aodqdonn�iji�ndbidÊA?odqCn�nCm?�nop_dn�Ajpm?io�0.04,�

DYp "fcidY� U� gi]j]� ib� dfcWYggig� Yb� eiUhfY� ahUdYg� dcif
]XYbh]oYf� CYg�UWh]j]hag�aC][]VCYg�Yh�UC][baYg�Yb�UddC]WUh]cb�Xi
J`[CYaYbh� YifcdaYb�XY� CU� hUlcbca]Y�XYg� UWh]j]hag� XifUVCYg
�.,.,+41.%� gif� CkYbgYaVCY� XYg� dUmg� cf� ]C� cd`fY*� Njpm� gCn
?Aodqdonn�ngdbd]gCn*�gC�kmjACnnpn�?�kjmon�npm�gÁCinCh]gC�_Cn�nds
j]eCAodan�qdnnn�k?m�g?�o?sjijhdCv8�gCn�_Cps�j]eCAodan�Agdh?odlpCn
AjiACmi?io�gÁ?oonip?odji�_p�Ac?ibChCio�Agdh?odlpC�Co�gÁ?_?ko?odji
?p� Ac?ibChCio� Agdh?odlpC� ?dind� lpC� gCn� lp?omC� ?pomCn
j]eCAodan�CiqdmjiiChCio?psv8�podgdn?odji�_pm?]gC�Co�g?�kmjoCAodji
_Cn� mCnnjpmACn� ?lp?odlpCn� Co� h?mdiCn*� om?indodji� qCmn� piC
nAjijhdC�AdmApg?dmC*�kmnqCiodji�Co�gC�AjiomvgC�_C�g?�kjggpodji*
kmjoCAodji�Co�g?�mCno?pm?odji�_C�g?�]dj_dqCmndon�Co�_Cn�nAjntno«hCn,

JÁ?i?gtnC� _Cn� ?Aodqdonn� nAjijhdlpCn� mn?gdnnC� npm� gÁCinCh]gC
_Cn� nds� j]eCAodan� ?� kCmhdn� _C� AjiAgpmC� lpC� gC� EmjpkC
Cnov CnnCiodCggChCio� AjiACmin� k?m� gÁj]eCAoda� _Á?oonip?odji*� Ci
AjcnmCiAC� ?qCA� g?� m?dnji� _ÁoomC� _p� bmjpkC� Co� n?� nom?onbdC
_Cv_nA?m]ji?odji*� &qjdm�QCAodji�1,/,3,4vR?]gC?ps�R?sjijhdC',
JCn� ?Aodqdonn� gdnCn� ?ps� ?pomCn� j]eCAodan*� iji� ndbidÊA?odqCn� ?p
mCb?m_� _Cn� di_dA?oCpmn� qdnnn� k?m� g?� o?sjijhdC� CpmjknCiiC*
njio�_jiA�dhkgdAdoChCio� diAgpnCn�_?inv gÁj]eCAoda�_Á?oonip?odji
_nAg?mn�kjpm�gC�EmjpkC,

DU� dfYa]`fY� ahUdY� ?� Ajindnon� g� nop_dCm� gÁngdbd]dgdon� _Cn
?Aodqdonn�Co�g�mnk?modm�gCn�?Aodqdonn�nAjijhdlpCn�_p�EmjpkC�Ci
_Cps� A?onbjmdCnv 8� ngdbd]gCn� Co� iji� ngdbd]gCn,� Njpm� AC� a?dmC*� gC
EmjpkC� ?� nq?gpn� gCnlpCggCn� _C� nCn� ?Aodqdonn� AjmmCnkji_?dCio
nomdAoChCio� g� piC� ?Aodqdon� nAjijhdlpC� _nAmdoC� _?in� gÁpi� _Cn
?AoCn� _ngnbpnn� &0.0/-0/17'*� &0.00-/0/2'� jp� &0.01-0264',
JCn�kmdiAdk?gCn�?Aodqdonn�mCoCipCn�AjhhC�ngdbd]gCn�njio�ACggCn
_Cn� ?Aodqdonn� KZcZlVWaZ�  � ;!LL� &kmj_pAodji� ngCAomdlpC
njgdCiiC*� njg?dmC*� ct_m?pgdlpC� jp� bnjocCmh?gC*� nojAf?bC
_ÁngCAomdAdon'*� _Cn� ?Aodqdonn� _C� @Vh� ?ZcZgViAdc� �kmj_pAodji
_ÁngCAomdAdon�g�k?modm�_C� Ajh]pnod]gC� ajnndgC'*� _Cn�?Aodqdonn�_C
EdXVa� !cZg?n� Bc[gVhigjXijgZh� &kmj_pAodji� Co� _dnomd]podji� _C
Ac?gCpm� ?qCA� jp� n?inv _C� Ajbninm?odji� b?u� jp� ]djh?nnC*
nCmqdACn�_ÁCaÊA?Adon�niCmbnodlpC',�Njpm�gC�knmdh«omC�GZildgCh*
gCn� ?Aodqdonn� kjmo?io� npm� gC� qCm_dnnChCio� _p� b?u� i?opmCg
dieCAon*� om?inkjmon� Co� _dnomd]pn� jio� non� kmdnCn� Ci� AjhkoC� Ci
kmjkjmodji�_p� b?u� qCmo� om?inkjmon� _?in� gCn� mnnC?ps� &?Aodqdon
2,7� �� Rm?inkjmo� Co� _dnomd]podji� _ÁngCAomdAdon� Co� 2,/2� PnnC?ps
_Cv om?inkjmo� Co� _C� _dnomd]podji� kjpm� b?u� mCijpqCg?]gC� Co� g
a?d]gC� dioCindon� _C� A?m]jiC',� Njpm� g?� kmj_pAodji� ipAgn?dmC*

gÁ?AAjm_� CiomC� gÁ o?o� ]CgbC� Co� gC� EmjpkC� kjmo?io� npm� g?
kmjgjib?odji� _Cn� _Cps� pidonn� ]CgbCn� BjCg� 2� Co� Rdc?ibC� 1
_noCipCn�g�k?mdon� CiomC� gCn�k?modCn� ?� non�Êi?gdnn� gC�/2�h?mn
0.03,�ACooC�nompAopmC�epmd_dlpC�_n_dnC�Cno�Ajinjgd_nC�Ci�hdnC
Ci�nlpdq?gCiAC�Co�Cno�_jiA�CsAgpC�_p�Ac?hk�_C�g?�R?sjijhdC,
?dind*� _jmni?q?io*� nCpgn� gCn� _mjdon� _C� odm?bC�_noCipn� npm� _Cn
ACiom?gCn� am?il?dnCn�lpd� njio� d_CiodÊnCn� AjhhC�ngdbd]gCn�k?m
CBD�gC�njio�nb?gChCio�k?m�gC�EmjpkC,�

JCn� ?Aodqdonn� iji� ngdbd]gCn� AjiACmiCio� kmdiAdk?gChCio� gCn
qCioCn�_ÁngCAomdAdon�Cov_C�b?u�Ci�o?io�lpC�AjhhCmAd?gdn?oCpmv&/'

jp�om?_dib*�?Aodqdonn�CsAgpCn�_p�Ac?hk�_C�g?�R?sjijhdC,

DU� XYil]`aY� ahUdY� ?� Ajindnon� g� dnjgCm� k?mhd� gCn� ?Aodqdonn
ngdbd]gCn� ACggCn� lpd� ?q?dCio� piC� Ajiomd]podji� np]no?iodCggC
gv gÁj]eCAoda� _Á?oonip?odji� jp� _Á?_?ko?odji� ?p� Ac?ibChCio
Agdh?odlpC�Ci�nq?gp?io�gCpm�Ajiajmhdon�?ps�Amdo«mCn�_ÁCs?hCi
oCAcidlpC� kmnnCionn� _?in� gCn� ?AoCn� _ngnbpnn,� JC� Amdo«mC� _Cn
/..� b� AM0-fUc� Ci� ?i?gtnC� _C� AtAgC� _C� qdC� iC� kCmhCo� k?n
?pejpm_Ácpd� _C� lp?gdÊCm� g� gpd� nCpg� gCn� ?Aodan� _C� kmj_pAodji
ngCAomdlpC� g� k?modm� _C� b?u� i?opmCg� _p� EmjpkC,� N?mhd� gCn
kmdiAdk?ps� Amdo«mCn� _ÁCs?hCi� oCAcidlpC*� dg� Cno� kmnAdnn� lpC
gÁ?Aodqdon�Cno�?gdbinC�ndv8�

l kjpm�g?�kmj_pAodji�_Áct_mjngCAomdAdonv8�g?�ACiom?gC�ct_mjngCAomdlpC
Cno� _C� otkC� �?p�Êg� _C� gÁC?p�� jp� gC� ndoC� kCpo� _nhjiomCm� pi
m?odj�_C�kpdnn?iAC�npma?AdlpC�npknmdCpm�g�3U-h0+�ACmo?diCn
dino?gg?odjin� ct_mjngCAomdlpCn� _C� g?mbC� A?k?Adon� njio� _jiA
iji�?gdbinCn�kjpm�ACooC�m?dnjiv9

l kjpm� gCn� mnnC?ps� _C� Ac?gCpmv 8� gC� ntno«hC� niCmbnodlpC� Cno
CaÊA?AC�oCg�lpC�_nÊid�k?m�gÁSC�&pi�ntno«hC�podgdn?io�?p�hjdin
3.#� _ÁniCmbdC� _C� njpmACn� mCijpqCg?]gCn*� 3.#� _C� Ac?gCpm
mnnd_pCggC*�53#�_C�Ac?gCpm�kmj_pdoC�k?m�Ajbninm?odji�jp�3.#
_ÁpiC�Ajh]di?dnji�_C�ACooC�niCmbdC�Co�_C�Ac?gCpm'v9

l kjpm� gÁdino?gg?odji�_ÁnlpdkChCion�_ÁCaÊA?Adon�niCmbnodlpC�jp
gCn�nCmqdACn�_C�kCmajmh?iAC�niCmbnodlpC�_?in�gCn�]§odhCionv8
gÁ?Aodqdon�Cno�AjiiCAonC�g�gÁpiC�_Cn�?Aodqdonn�_nAmdoCn,

DU�hfc]g]`aY�ahUdY�AjiACmiC�gC�mCnkCAo�_Cn�Amdo«mCn�_ÁCs?hCi
oCAcidlpC�_C�iji+kmnep_dAC�?ps�?pomCn�j]eCAodan�CiqdmjiiChCio?ps
�=dZh�Gdi�LA?cA«XVcian�AVgb� +�BLQF',�J?�bCnodji�_Cn�mdnlpCn
gdnn�?p�Ac?ibChCio�Agdh?odlpC*�g�g?�mCnnjpmAC�Ci�C?p*�g�gÁnAjijhdC
AdmApg?dmC*� g� gÁnmjndji� _C� g?� ]dj_dqCmndon� Co� g� g?� kjggpodji� _C
gÁ?dm�Cno�AjpqCmoC�k?m�gCn�kjgdodlpCn�CiqdmjiiChCio?gCn�_ÁCLEGC
&qjdmv CQPQ� C/� g� C3� Co� gC� ndoC� dioCmiCo� _p� EmjpkCv 8� cookn8--
rrr,CibdC,Ajh-bmjpkC-mCnkjin?]dgdoC+njAdCo?gC-j]eCAodan+mnC',
JÁnq?gp?odji� _C� g?� Ajiajmhdon� ?� non� mn?gdnnC� k?m� gCn
AjmmCnkji_?ion� CiqdmjiiChCio?ps� kjpm� Ac?lpC� ?Aodqdon� npm
]?nC�_Cn�kmdiAdk?ps�ngnhCion�npdq?ionv8

l gÁ?i?gtnC� _Cn� mdnlpCn� gdnn� ?ps� Ac?ibChCion� Agdh?odlpCn
&mdnlpCn�kctndlpCn'*�?p�nomCnn�ct_mdlpC*�g�g?�kjggpodji�&LMs*
QMs*�NK'*�g�g?�kmjoCAodji�_Cn�ujiCn�kmjonbnCn�lpd�Cno�hdnC
gv ejpm� Ac?lpC� ?iinC� _?in� gC� A?_mC� _p� gZedgiAc?
CiqdmjiiChCio?g�npm�gCn�ndoCn�Ci�jknm?odjiv9

l gÁng?]jm?odji�_C�kg?i�_C�h?i?bChCio�CiqdmjiiChCio?g�_?in
gC�A?_mC�_Cn�j]eCAodan�qjgjio?dmCn�CQE�_p�EmjpkCv9

l gCn�ACmodÊA?odjin�CK?Qv&/'�jp�GQM/2../�kjpm�gCn�dino?gg?odjin
g� kgpn� ajmo� dhk?Ao� CiqdmjiiChCio?g� AjhhC� gCn� ndoCn� _C
kmj_pAodji�ct_m?pgdlpC,

�+� EZ�iZgbZ�hhZciZcY�Vj�hZch�YZ�aV�Yz«cAiAdc�fjA�Zc�Zhi�YdcczZ�YVch�aZ�?adhhVAgZ&�LZXiAdc�1(3

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03

https://www.engie.com/groupe/responsabilite-societale/objectifs-rse
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DU� eiUhf]`aY� ahUdY� AjiACmiC� g?� Ajiajmhdon� _p� EmjpkC� ?ps
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KY[aYbh
GH P�aC][]VCY�

�Fk�p6p9
GH P�UC][ba�
�Fk�p6�:

GH P�hchUC�
�Fk�p6p;

LUil�XkaC][]V]C]ha�
XYgpGH Pp6p�9+;%

LUil�XkUC][bYaYbh�
XYg�GH Pp6��:+;%

KZcZlVWaZ� �?aZm�IdlZg 743 477 /�111 50# 30#

KZcZlVWaZ� �;!LL 5.. 470 52/ 72# 71#

@Vh�@ZcZgViAdc� 043 5 370 23# /#

GZildgCh /.2 5. 731 //# 5#

EdXVa�!cZg?n�Bc[gVhigjXijgZh /�.42 70/ /�272 5/# 40#

Ljeean� �!cZg?n�FVcV?ZbZci / / /05 /# /#

Bjio�!cZg?n�bVcV?ZbZci . . . .# .#

Bjio�MiC�@oj@ . . . .# .#

Bjio�MiC�@ojA / / /05 /# /#

?pomCn 053 /3/ 255 36# 10#

LpAgn?dmC 15 15 /71 /7# /7#

?pomCn 015 //1 063 61# 2.#

FAF4! 
�,(0 )�0,
 ,�+0, --� ,
�

CLEGC�?aÊAcC�Ci�0.03*�pi�W?]ZZfY�XkUZZU]fYg�ngdbd]gC�Co�?gdbin
g�g?�o?sjijhdC�no?]gC�g�c?poCpm�mCnkCAodqChCio�_C�04#�Co�_C
/7#� _p� a?do� _C� g?� ijmh?gdn?odji� _Cn� ?Aodqdonn�bZgX]Vci*� _Cn
A?NCV�ngdbd]gCn�g�c?poCpm�_C�47#�Co�?gdbinn�g�c?poCpm�_C�4/#*
nb?gChCio� no?]gC� k?m� m?kkjmo� g� 0.02� &46#� Co� 40#'*� Co� _Cn
MNCV�ngdbd]gCn�g� g?�o?sjijhdC�g�c?poCpm�_C�4.#�Co�?gdbinn�g
c?poCpm�_C�23#,

ACn�AcdaamCn�EmjpkC�Ci�0.03�AjhhC�Ci�0.02�mCAjpqmCio�_Cn
_dnk?mdonn�dhkjmo?ioCn�Ci�ajiAodji�_Cn�hnodCmn,�

JCn� ?Aodqdonn� BNWNCJKUN� �� 47CC� njio� Ci� om«n� bm?i_C� k?modC
ngdbd]gCn�&77#�kjpm�gC�A?*�77#�kjpm�gCn�A?NCV'�Co�lp?nd�ojpoCn
?gdbinCn�&74#�kjpm�gC�A?*�77#�kjpm�gCn�A?NCV',

JCn�?Aodqdonn�_C�@Vh�@ZcZgViAdc�njio�h?ejmdo?dmChCio�vngdbd]gCn
h?dn�iji�?gdbinCn�g� g?� o?sjijhdC�kjpm� gC�A?� &47#�Co�.#'�Co
kjpm�gCn�A?NCV�&72#�Co�.#�Ci�0.03',

JCn�?Aodqdonn�_C� ;LJU�7WN[Pb�:WO[J?][AL]A[N?�njio�h?ejmdo?dmChCio
ngdbd]gCn�&55#�kjpm�gC�A?*�62#�kjpm�gCn�A?NCV'�Co�h?ejmdo?dmChCio
?gdbinCn�&45#�kjpm�gC�A?*�4/#�kjpm�gCn�A?NCV',

JCn� ?Aodqdonn� "N]C;[T?� njio� hdijmdo?dmChCio� ngdbd]gCn� Co
?gdbinCn,�Ci�mCq?iAcC*�?p�apm�Co�g�hCnpmC�lpC�gCn�omjdn�?Aodqdonn
_Ádiam?nompAopmCn�b?u�&om?inkjmo*�_dnomd]podji�Co�nojAf?bC'�nCmjio
AjiqCmodCn� ?ps� b?u� mCijpqCg?]gCn� Co� ?p� nojAf?bC� _Áct_mjb«iC*
CggCn�_CqdCi_mjio�kmjbmCnndqChCio�ngdbd]gCn�Co�?gdbinCn,

JCn�?Aodqdonn�FiWCaU]fY�njio�ngdbd]gCn�Co�?gdbinCn�kjpm� g?�k?mo
AjmmCnkji_?io�?ps�_mjdon�_C�odm?bC�npm�gCn�ACiom?gCn�am?il?dnCn
d_CiodÊnCn�AjhhC�ngdbd]gCn�Co�?gdbinCn�k?m�CBD,�

CiÊi*�gCn�?Aodqdonn�CA<<Ub�JWM�7WN[Pb�!JWJPNVNW]�&lpd�qCi_
_C� gÁniCmbdC� ?ps� CiomCkmdnCn*� Co� lpd� kmjkjnC� _Cn� nCmqdACn� Co
njgpodjin�_C�bCnodji�_C�gÁniCmbdC�kjpm�njpoCidm�g?�_nA?m]ji?odji
_p�EmjpkC�Co�_C�nCn�AgdCion'�iC�njio�k?n�ngdbd]gCn�g�g?�o?sjijhdC*
ACn�?Aodqdonn�no?io�CsAgpCn�_p�Ac?hk�_C�g?�R?sjijhdC,

`�ijoCm�lpC�gC�A?gApg�_Ángdbd]dgdon�_p�kg?i�_C�A?NCV�_C�Amjdnn?iAC
0.04+0.06� &qjdm� 4,/,/,/,1� _C� g?� QCAodjiv 4,/,/v P?kkjmo
_Á?Aodqdon'� _jiiC� pi� m?odj� _Ángdbd]dgdon� _C� 66#� Cov piv m?odj
_Á?gdbiChCio�_C�62#*�iCooChCio�npknmdCpmn�?ps�o?psvA?gApgnn
npm� gÁCinCh]gC� _Cn� A?NCV� &Amjdnn?iAC� Co� h?dioCi?iAC',� ACn
m?odjn�_Ángdbd]dgdon�Co�_Á?gdbiChCio�npm�gCn�A?NCV�_C�Amjdnn?iAC
mC�«oCio� gÁCib?bChCio� _p�EmjpkC�qCmn� piC� nAjijhdC�iCpomC
Ci�A?m]jiC�lpd�nC�om?_pdo�_?in�nCn�diqCnodnnChCion�Êi?iAdCmn,

JÁ?i?gtnC� o?sjijhdC� _p� kg?i� _C� A?NCV� 0.04+0.06� Cno
kmnnCionC�_?in�gCn�o?]gC?ps�Ad+?km«n�?qCA�_ÁpiC�k?mo�gÁdi_dA?oCpm
A?NCV�_nÊid�k?m�g?�o?sjijhdC�Co�_Á?pomC�k?mo�gÁdi_dA?oCpm�A?NCV
_C� Amjdnn?iAC� oCg� lpC� npdqd� k?m� gC� EmjpkC� &qjdm� LjoC� 3,4� _C
g?vQCAodjiv4,0,0vLjoCnv?ps�AjhkoCn�Ajinjgd_nn',

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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<uH=FK=K�<iAFN=KLAKK=E=FL���9H=P��J=L=FM=K�H9J�D9�L9PGFGEA=

KY[aYbh

HCUbp.,.2).,.4 HCUbp.,.1).,.3

LUil
XkaC][]V]C]ha

LUil
XkUC][bYaYbh

LUil
XkaC][]V]C]ha

LUil
XkUC][bYaYbh

KZcZlVWaZ� �?aZm�IdlZg 76# 73# /..# 74#

Giam?nompAopmCn 20# 13# 2.# 11#

?pomCn //# /.# 14# 14#

<^dYbgYg�Xi]bjYgh]ggYaYbh�fYhYbiYg�
dUfoCUohUlcbca]Yo��9H=P�Wfc]ggUbWY�Yh�aU]bhYbUbWY� 1,� 02� 1,� 01�

<uH=FK=K�<iAFN=KLAKK=E=FL�<=��JGAKK9F�=���9H=P�

KY[aYbh

HCUbp.,.2).,.4 HCUbp.,.1).,.3

LUil
XkaC][]V]C]ha

LUil
XkUC][bYaYbh

LUil
XkaC][]V]C]ha

LUil
XkUC][bYaYbh

KZcZlVWaZ� �?aZm�IdlZg 76# 75# /..# 77#

Giam?nompAopmCn 52# 40# 52# 43#

?pomCn�?Aodqdonn 50# 5/# 24# 22#

<^dYbgYg�Xi]bjYgh]ggYaYbh�XY�Wfc]ggUbWYo�+� 22� 2.� 21� 2,�

�+� �OdAg�GdiZp/(0pYZ�aV�LZXiAdcp0(,(,pGdiZhpVjm�XdbeiZh�XdchdaAYzh�(

JC� A?gApg� _Ángdbd]dgdon� Co� _Á?gdbiChCio� npm� gC� kg?i� _C� A?NCV
0.04+0.06� Cno� kjmon� k?m� gCn� _nkCinCn� kmnqpCn� kjpm� gCn
?Aodqdonn�_Cn�?Aodqdonn�KZcZlVWaZ� �;!LL�lpd� mCkmnnCioC�kgpn
_C�g?�hjdodn�_Cn�_nkCinCn�npm�gC�kg?i�_C�A?NCV�_p�EmjpkC,

JCnv o?]gC?ps� mCkmCi?io� gCn� hj_«gCn� no?i_?m_n� kjpm� gCn
diajmh?odjin� gdnCn� ?ps� _jiinCn� 0.03� npm� gCn� di_dA?oCpmn
AcdaamC�_Á?aa?dmCn*�A?NCV�Co�MNCV�nCgji�gC�P«bgChCio�_ngnbpn
&SC'�iz0.0/-0/56�_C� g?�Ajhhdnndji�CpmjknCiiC�_p�4� epdggCo
0.0/�?hCi_nv �k?m� gÁ?iiCsC�0.04-51�nC� omjpqCio�CivQCAodji
1,/,3,4vR?]gC?ps�R?sjijhdC,

-(+(- AbZcfaUh]cbg�gcW]UCYg�S=KJK�K+�w�K.T

-(+(-(+ DY�fYgdYWh�XYg�Xfc]hg�?iaU]bg�SK+'+&�K,'+&�K-'+&�K.'+T

ACooC� nCAodji� _nAmdo� gÁ?kkmjAcC� _mjdon� cph?din� _p� EmjpkC� Co
nÁ?kkgdlpC�g�gÁCinCh]gC�_Cn�dhk?Aon�inb?odan�h?onmdCgn�_C�otkC
_mjdon� cph?din� d_CiodÊnn� _?in� gC� A?_mC� _C� gÁCsCmAdAC� _C
_jp]gC� h?onmd?gdon,� ACo� CsCmAdAC� n%Cno� k?m� ?dggCpmn� ijpmmd� _Cn
mdnlpCn� d_CiodÊnn� qd?� gC� kmjACnnpn� _C� qdbdg?iAC� &qjdm
QCAodjiv1,0vNg?i�_C�qdbdg?iAC�kjpm�_C�kgpn�?hkgCn�diajmh?odjin',�

Rjpn� gCn� GPMn� mCg?odan� ?p� kCmnjiiCg� _C� gÁCiomCkmdnC*� ?ps
om?q?dggCpmn�_C�g?�Ac?qiC�_C�q?gCpm*�?ps�Ajhhpi?ponn�?aaCAonCn*
Co�?ps�Ajinjhh?oCpmn�Co�podgdn?oCpmn�Êi?ps*�njio�_nAmdon�_?in
g?�QCAodjiv1,/,/,2,0,�ACn� GPMn*�_C�hohC�lpC� gCn�Cib?bChCion*
gCn� kjgdodlpCn*� gCn� ?Aodjin*� gCn� Ad]gCn� Co� gCn� di_dA?oCpmn� _p
EmjpkC�njio�om?donn�_?invgCn�nCAodjin�mCg?odqCn�?p�kCmnjiiCg�_C
gÁCiomCkmdnC� &QCAodji�1,/,1,0'*�?ps�om?q?dggCpmn�_C� g?�Ac?qiC�_C
q?gCpm� &QCAodjin� 1,/,1,1� Co� 1,/,1,2'*� ?ps� Ajhhpi?ponn
?aaCAonCn� &QCAodji� 1,/,1,3'� Co� ?ps� Ajinjhh?oCpmn� Co
podgdn?oCpmn�Êi?ps�&QCAodji�1,/,1,4',�

DYg�Yb[U[YaYbhg�Xfc]hg�?iaU]bg�Xi�"fcidY

CLEGC� nÁCib?bC� &d'� g� mCnkCAoCm� gCn� _mjdon� cph?din� _C� ojpn� gCn
di_dqd_pn� Co� bmjpkCn� npnACkod]gCn� _ÁoomC� ?aaCAonn� k?m� nCn
?Aodqdonn� Co� &dd'� g� AC� lpC� nCn� ?Aodqdonn� njdCio� Aji_pdoCn� Ci
Ajiajmhdon� ?qCA� gCn� kgpn� c?pon� no?i_?m_n� _C� kmjoCAodji� Co� ?
hdidh?� ?qCA� gCn� _dnkjndodjin� _Cn� oCsoCn� dioCmi?odji?ps� _C
kmjoCAodji�Co�_C�_naCinC�_Cn�_mjdonvcph?din,�ACn�Cib?bChCion
njio�nijiAnn�_?in� g?�NjgdodlpC�_C�qdbdg?iAC� +�_mjdon�cph?din
_p�EmjpkC,

9ddfcW?Y�fYhYbiY

CLEGC� Ajind_«mC� lpC� gCn� _mjdon� cph?din� _jdqCio� aji_Cm� g?
om?indodji�niCmbnodlpC�epnoC*�g�g?lpCggC�CLEGC�?nkdmC�Co�lpd�Cno
?p� A~pm� _C� n?� m?dnji� _ÁoomC,� JCn� ?Aodqdonn� _ÁCLEGC� jio� pi
dhk?Ao�kjndoda�npm�_C�ijh]mCpnCn�kCmnjiiCn�Co�k?modAdkCio�?p
_nqCgjkkChCio�_Cn� mnbdjin�_?in� gCnlpCggCn� gC�EmjpkC�jk«mC,
CLEGC� ?nnpmC� ijo?hhCio� gÁ?AA«n� g� gÁniCmbdC� Co� a?qjmdnC
gÁChkgjd� _?in� gCn� k?tn� jy� gC� EmjpkC� Cno� kmnnCio,� RjpoCajdn*
gÁdhk?Ao�kjndoda�lpÁCLEGC�AcCmAcC�g�?ooCdi_mC�iC�kCpo�oomC�Amnn
lpC� gjmnlpC� gCn� _mjdon� _Cn� kCmnjiiCn� ?aaCAonCn� k?m� gCn
jknm?odjin�Co�g?�Ac?qiC�_C�q?gCpm�_C�gÁCiomCkmdnC�njio�mCnkCAonn,�

JC� mCnkCAo� _Cn� _mjdon� cph?din� Cno� ?p� A~pm� _p� Aj_C� _C
Aji_pdoC� nocdlpC� _ÁCLEGC*� _C� nCn� kjgdodlpCn*� ijo?hhCio� n?
NjgdodlpC� _C� qdbdg?iAC� +� _mjdon� cph?din*� Co� _C� nji� kg?i� _C
qdbdg?iAC� &qjdm� QCAodji� 1,0'� kmdn� Ci� Ajiajmhdon� ?qCA� g?� gjd
am?il?dnC� npm� gC� _Cqjdm� _C� qdbdg?iAC� _Cn� njAdnonn+h«mCn� Co
CiomCkmdnCn�_jiiCpnCn�_Ájm_mCn,� JCn� Cib?bChCion�_p�EmjpkC
Ci� h?od«mC� _C� _mjdon� cph?din� nÁdinAmdqCio� nb?gChCio� _?in
gCv _d?gjbpC� njAd?g� _p� EmjpkCv ijo?hhCio� _?in� gC� A?_mC� _C
gÁ?AAjm_� hji_d?gv _ÁCLEGC� kjmo?io� npm� gCn� _mjdon� njAd?ps
aji_?hCio?ps�Co� g?� mCnkjin?]dgdon� njAd?gC�lpd�?�non�ndbin�Ci
e?iqdCm� 0.00� &qjdm� QCAodjiv 1,/,1,0,1v Aji_dodjin� _C� om?q?dg� Co
_d?gjbpC� njAd?g',� ACo� ?AAjm_� Cno� _dnkjid]gC� g� g%?_mCnnC
npdq?ioCv8�cookn8--rrr,CibdC,Ajh-iCrn-?AAjm_+njAd?g+hji_d?g,

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= +.1
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BCn� jpodgn� oCgn� lpC� gC� Aj_C� _C� Aji_pdoC� nocdlpC� _dnkjid]gC
npmvgC�ndoC�dioCmiCo�_p�EmjpkC�Ci�/3�g?ibpCn*�_Cn�ajmh?odjin*
_Cn�bpd_Cn�&bpd_C�npm�g?�gpooC�AjiomC�gC�c?mA«gChCio�nCspCg�Co
gCn� ?bdnnChCion� nCsdnoCn'*� jio� non� _nkgjtnn� kjpm� nCind]dgdnCm
gCn� Ajgg?]jm?oCpmn� npm� gCn� npeCon� mCg?odan� ?ps� _mjdon� cph?din*
?pv_Cqjdm�_C�qdbdg?iAC�Co�?p�_dnkjndoda�_Á?gCmoC�_p�EmjpkC,

BC� kgpn� ?hkgCn� diajmh?odjin� npm� g?� _nh?mAcC� _C� qdbdg?iAC
_mjdon�cph?din�_p�EmjpkC�njio�_dnkjid]gCn�g�g%?_mCnnC�npdq?ioCv8
cookn8--rrr,CibdC,Ajh-bmjpkC-CocdlpC+Co+Ajhkgd?iAC-kjgdodlpCn+
Co+kmjAC_pmCn-kjgdodlpC+_mjdon+cph?din,

DYg�dcC]h]eiYg�Xi�"fcidY

SK-)-� .-(� K.)-� -5(p K/)-� -3(� K0)-� -3T� JCn� kjgdodlpCn� _ÁCLEGC
njio� ?gdbinCn� npm� gCn� ijmhCn� dioCmi?odji?gChCio� mCAjiipCn
?kkgdA?]gCn�?p�kCmnjiiCg�_C�gÁCiomCkmdnC*�?ps�om?q?dggCpmn�_Cvg?
Ac?qiC� _C� q?gCpm*� ?ps� Ajhhpi?ponn� ?aaCAonCn*� Co� ?ps
Ajinjhh?oCpmn� Co� podgdn?oCpmn� Êi?ps*� ijo?hhCio� npm� gCn
kmdiAdkCn�_dmCAoCpmn�_Cn�L?odjin�pidCn�mCg?odan�?ps�CiomCkmdnCn
Co�?ps�_mjdon�_C�gÁcjhhC,�

Njpm�nÁ?nnpmCm�_p�mCnkCAo�_C�nCn�Cib?bChCion�Ci�h?od«mC�_C
_mjdon�cph?din*�kjpm� mnkji_mC�?ps�CsdbCiACn� mnbgChCio?dmCn
Co�kjpm�bnmCm�gCn�CieCps�_mjdon�cph?din�_p�EmjpkC*�gC�EmjpkC
nÁ?kkpdC�Ci�kmChdCm�gdCp�npm�n?�NjgdodlpC�_C�qdbdg?iAC�+�_mjdon
cph?din*�piC�kjgdodlpC�njAgC�Ajpqm?io�gÁCinCh]gC�_Cn�dhk?Aon
inb?odan�kjpm�gCn�kCmnjiiCn,�

ACooC� k?modC� _nAmdo� kgpn� Ci� _no?dg� g?� NjgdodlpC� _C� qdbdg?iAC� +
_mjdon� cph?din� ?dind� lpC� g?� NjgdodlpC� om?indodji� epnoC� lpd
nÁ?kkgdlpCio� _C� h?id«mC� om?inqCmnC� ?ps� _daanmCioCn� nCAodjin
mCg?odqCn�?ps�diajmh?odjin�njAd?gCn,�

HcC]h]eiY�XY�j][]CUbWY�'�Xfc]hg�?iaU]bg

SE�J)HT�J?�NjgdodlpC�_C�qdbdg?iAC�+�_mjdon�cph?din�_ÁCLEGC�?
kjpm�j]eCo�_C�_nÊidm�gCn�Cib?bChCion�_p�EmjpkC�mCg?odan�?ps
_mjdon� cph?din� Co� gCn� hjtCin� kjpm� nÁ?nnpmCm� _C� gCpm� ]ji
mCnkCAo,� ACooC� kjgdodlpC� AjinodopC� gC� njAgC� npm� gClpCg� mCkjnC
gÁCinCh]gC�_C�g?�_nh?mAcC�_C�qdbdg?iAC�_p�EmjpkC�Ci�h?od«mC
_C�_mjdon�cph?din,

CggC� qdnC� ?dind� g� d_CiodÊCm*� kmnqCidm� Co� bnmCm� gCn� mdnlpCn
_Á?ooCdioCn� ?ps� _mjdon� cph?din� _C� ojpoC� kCmnjiiC*� Co
ijo?hhCio�_Cn�om?q?dggCpmn*�_Cn�Ajhhpi?ponn*�_Cn�pn?bCmn�Co
AgdCion� npm� gÁCinCh]gC� _C� g?� Ac?qiC� _C� q?gCpm� _ÁCLEGC,� CggC
qdnC�nb?gChCio�g�nÁ?nnpmCm�lpC�ojpo�diAd_Cio�mCg?oda�?ps�_mjdon
cph?din�njdo�om?don�_C�h?id«mC�?kkmjkmdnC,

SE�J)HT HcC]h]eiY�XY�j][]CUbWY�)�Xfc]hg�?iaU]bg

;?Uad�X#UddC]WUh]cb CggC�n%?kkgdlpC�g�gÁCinCh]gC�_Cn�njAdnonn�AjiomvgnCn�k?m�CLEGC�Q?,

JCn�CsdbCiACn�_Ád_CiodÊA?odji�Co�_C�bCnodji�_Cn�mdnlpCn�_Ch?i_nCn�AjpqmCio�gÁCinCh]gC�
_Cnv?Aodqdonn�_p�EmjpkC*�?dind�lpC�ACggCn�_C�nCn�mCg?odjin�AjhhCmAd?gCn�_?in�gC�A?_mC�_C�gCpmn�
?Aodqdonn�kjpm�gC�EmjpkC,

JYgdcbgUVCY�XY�
CUpa]gYpYbpiijfY

J?�BdmCAodji� ocdlpC*�<dbeaAVcXZo oIgAkVXn�m?oo?AcnC�g�g?�BdmCAodji�Hpmd_dlpC�Co� ocdlpC�
_pvbmjpkC�CLEGC*�CggC+hohC�njpn�gÁ?pojmdon�_C�g?�QCAmno?dmC�Eninm?gC*�Cno�Ci�Ac?mbC�_C�g?�hdnC�
Civ~pqmC�_C�ACooC�kjgdodlpC,�CggC�Cno�_nkgjtnC�?p�nCdi�_Cn�E@S�Co�_Cn�Ciodonn�k?m�g?�Êgd«mC�
epmd_dlpC�Co�nocdlpC�?dind�lpC�k?m�gCn�?pomCn�_dmCAodjin�AjiACminCn,

JaZafYbWY�Uil�bcfaYg�
cip]b]h]Uh]jYg�h]YfWYg

l Ac?moC�dioCmi?odji?gC�_Cn�_mjdon�_C�gÁFjhhC*�AjhkjnnC�_C�g?�BnAg?m?odji�SidqCmnCggC�
_CnvBmjdonv_C�gÁFjhhC�_C�/726*�_p�N?AoC�GioCmi?odji?g�npm�gCn�Bmjdon�Adqdgn�Co�kjgdodlpCn�
Cov_pvN?AoC�dioCmi?odji?g�npm�gCn�_mjdon�nAjijhdlpCn*�njAd?ps�Co�ApgopmCgn�_C�/744v9

l AjiqCiodjin�aji_?hCio?gCn�_C�gÁMmb?idn?odji�GioCmi?odji?gC�_p�Rm?q?dg�&MGR'v9

l NmdiAdkCn�BdmCAoCpmn�_Cn�L?odjin�SidCn�mCg?odan�?ps�CiomCkmdnCn�Co�?ps�Bmjdon�_C�gÁFjhhCv9

l NmdiAdkCn�BdmCAoCpmn�_C�gÁMABC�g�gÁdioCiodji�_Cn�CiomCkmdnCn�hpgodi?odji?gCnv9

l BnAg?m?odji�_C�kmdiAdkCn�omdk?modoC�_C�gÁMGR�npm�gCn�CiomCkmdnCn�hpgodi?odji?gCn�
Covg?vkjgdodlpCvnjAd?gCv9

l N?AoC�Kji_d?g�_Cn�L?odjin�SidCn,

EcXUC]ha�XY�a]gY�z�
X]gdcg]h]cb�XY�CU�dcC]h]eiY

l J?�NjgdodlpC�Cno�_dnkjid]gC�npm�gC�ndoC�dioCmiCo�_%CLEGC�&cookn8--rrr,CibdC,Ajh-ndoCn-_Ca?pgo-ÊgCn-
?nnCon-_jAphCion-0.02+/0-NjgdodlpC#0._C#0.qdbdg?iAC#0._mjdon#0.cph?din#0.0.02#0.TD,k_a'*�
Co�?�non�hdnC�g�ejpm�Civ0.02v9�

l SiC�ajmh?odji�_dnkCinnC�k?m�g?�BdmCAodji� ocdlpC*�<dbeaAVcXZ�Co�IgAkVXn�npm�g?�_nh?mAcC�_mjdon
cph?din�_p�EmjpkC�Co�pi�Z'aZVgcAc?&�ojpn�_Cps�hdn�g�ejpm�Ci�0.03*�qdnCio�nb?gChCio�g�kjmoCm�
gvg?�Ajii?dnn?iAC�_C�ojpo�Ajgg?]jm?oCpm�ACooC�kjgdodlpC,

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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dALA�OPaOB?LMTVTAh�PAa=VLXaOPaCTRTVLXNP
 o?o�_C�_pm?]dgdon

HcC]h]eiY�hfUbg]h]cb�AighY

J?�NjgdodlpC� om?indodji� epnoC� nÁdio«bmC�_?in� g?� m?dnji�_ÁoomC�_p
EmjpkC,�J?�ijodji�_C��om?indodji�epnoC�v_nAjpgC�_C�g?�AjiqdAodji
lpÁpiC�om?indodji�qCmn�piC�nAjijhdC�kgpn�nj]mC�Ci�A?m]jiC�Co
_pm?]gC�iC�kCpo�nC�a?dmC�n?in�dionbmCm�g?�_dhCindji�njAd?gC,�CggC
_jdo� oomC�hCinC�_C�h?id«mC�nlpdo?]gC�kjpm� ojpoCn� gCn�k?modCn
kmCi?ioCnv 8�kCmnjiiCg�_C�gÁCiomCkmdnC*�om?q?dggCpmn�_C�g?�Ac?qiC
_C�q?gCpm*�Ajhhpi?ponn�?aaCAonCn*�Ajinjhh?oCpmn�Co�podgdn?oCpmn
Êi?ps� Co� _jdo� qdnCm� g� hdidhdnCm� gCn� CaaCon� inb?odan� _C� g?
om?indodji�ojpo�Ci�h?sdhdn?io�nCn�CaaCon�kjndodan,

J?� om?indodji� mCkjnC� ?dind� npm� piC� bCnodji� h?qomdnnC� _Cn
mCnompAopm?odjin�?qCA�pi�?AAjhk?biChCio�gjmn�_C�g?�aCmhCopmC
_C� ndoCn� Ci� ?nnpm?io� piC� ?ooCiodji� g� gÁChkgjt?]dgdon*� pi
_nqCgjkkChCio� _Cn� AjhknoCiACn� Co� pi� njAgC� Ajhhpi� _C
b?m?iodCn�kjpm�gÁCinCh]gC�_Cn�om?q?dggCpmn,�CggC�kjmoC�nb?gChCio
npm� piC� Ajiomd]podji� ?p�_nqCgjkkChCio� nAjijhdlpC� Co� njAd?g
_Cn�oCmmdojdmCn�?qCA� g?�AjinompAodji�_C�kmjeCon�Co� g?�ajpmidopmC
_ÁpiC� niCmbdC� g� pi� Aj{o� ?]jm_?]gC,� CiÊi*� CggC� Ajiomd]pC� g� g?
mnndgdCiAC� _Cn� oCmmdojdmCn� ?qCA� g?� kmnnCmq?odji� _Cn� mCnnjpmACn
i?opmCggCn� Co� _Cn� Ajhhpi?ponn� gjA?gCn� Co� g?� mn_pAodji� _C� g?
qpginm?]dgdon�_Cn�oCmmdojdmCn,

SE�J)HT HcC]h]eiY�hfUbg]h]cb�AighY

;?Uad�X#UddC]WUh]cbp JÁCinCh]gC�_Cn�?Aodqdonn�_p�EmjpkC*�?dind�lpC�g?�Ac?qiC�?hjio,�CggC�AjpqmC�gCn�Ciodonn�
_pvgZedgiAc?pÊi?iAdCm�Ajinjgd_n,v

JYgdcbgUVCY�XY�
CUpa]gYpYbpiijfYp

J?�BdmCAodji�CQE�_p�EmjpkC,

JaZafYbWY�Uil�bcfaYg�
cip]b]h]Uh]jYg�h]YfWYgp

?AAjm_�_C�N?mdn�npm�gC�Agdh?o�_C�0./3,

NmdiAdkCn�_dmCAoCpmn�_C�g%Mmb?idn?odji�GioCmi?odji?gC�_p�Rm?q?dg�&MGR',

EcXUC]ha�XY�a]gY�z�
X]gdcg]h]cb�XY�CU�dcC]h]eiYp

J?�NjgdodlpC�Cno�_dnkjid]gC�npm�gC�ndoC�dioCmiCo�_ÁCLEGC�g�g%?_mCnnC�npdq?ioCv8�
cookn8--rrr,CibdC,Ajh-ndoCn-_Ca?pgo-ÊgCn-?nnCon-_jAphCion-0.03+.0-CLEGC#0.+
#0.NjgdodlpC#0.Rm?indodji#0.HpnoC,k_a

HfajYb]f�Yh�[afYf�CYg�]bW]XYbWYg�ba[Uh]jYg�
C]aYgpUilpXfc]hg�?iaU]bg

SK-)-� .,W(� K.)-� -3W(� K/)-� -2W(� K0)-� -2WT� J?� NjgdodlpC� _C
qdbdg?iAC�+�_mjdon�cph?din�kmnqjdo� gCn�kmjACnnpn�_C�qdbdg?iAC
?p�idqC?p�_p�EmjpkC�Co�?p�idqC?p�jknm?odjiiCg�kjpm�nÁ?nnpmCm
_C� g?� bCnodji� _Cn� mdnlpCn� gdnn� ?ps� _mjdon� cph?din� _?in� gC
A?_mC� _C� ojpoCn� nCn� ?Aodqdonn,� Ac?lpC�E@S� Co� Ciodon� nÁ?nnpmC
_p� mCnkCAo�_Cn�Cib?bChCion�_mjdon�cph?din�_p�EmjpkC�_?in
gCpm� knmdh«omC� _Á?Aodqdon,� QCgji� gCn� mdnlpCn� d_CiodÊnn*� dg� gCpm
Cno�_Ch?i_n�_Cv8

l nq?gpCm�?iipCggChCio�gC�mdnlpC�_C�kjmoCm�?ooCdioC�g�pi�_mjdo
cph?di�?p�om?qCmn�_p�kmjACnnpn�!ciZgegAhZ�gAhC�bVcV?ZbZci
&CPK'�_p�EmjpkC�Co�hCoomC�Ci�kg?AC�gCn�kg?in�_Á?Aodjin�kjpm
ojpo�mdnlpC�d_CiodÊnv9

l ?i?gtnCm�?p�kmn?g?]gC�kjpm�gCn�ijpqCggCn�?Aodqdonn�AjhhCmAd?gCn
&ijpqC?p�kmjeCovjp�ijpqCggC�mCg?odji�AjhhCmAd?gC'�gCn�mdnlpCn
gdnn�?ps�_mjdon�cph?dinv9

l nÁ?nnpmCm�_p�mCnkCAo�_Cn�Cib?bChCion�_p�EmjpkC�k?m� gCpmn
mCg?odjin�AjhhCmAd?gCnv9

l nCind]dgdnCm�gCn�Ajgg?]jm?oCpmn*�?�hdidh?�gCn�kgpn�AjiACminn*
?ps�CieCps�Ci�h?od«mC�_C�_mjdon�cph?din�_?in�gÁCsCmAdAC�_C
gCpm�ajiAodjiv9

l hCoomC� Ci� kg?AC� _Cn� hnA?idnhCn� _C� _d?gjbpC� Co� _C
mnAg?h?odji� kjpm� gCn� k?modCn� kmCi?ioCn� kjoCiodCggChCio
dhk?AonCn�k?m�gCpmn�?Aodqdonnv9

l a?dmC� Ajii?qomC� gC�_dnkjndoda� _Á?gCmoC�_p�EmjpkC�Co� mCkjmoCm
ojpo�diAd_Cio�mCg?oda�?ps�_mjdon�cph?din�nCgji�gCn�kmjACnnpn
dioCmiCn,

JC�npdqd�_C�g?�]jiiC�?kkgdA?odji�_C�g?�NjgdodlpC�_C�qdbdg?iAC�+
_mjdon� cph?din� Co� _p� _nkgjdChCio� _Cn� kmjACnnpn� _Ch?i_nn
Cno� dionbmn� _?in� gCn� kmjACnnpn� _C� Ajiajmhdon� nocdlpC� _p
EmjpkC� &qjdm� QCAodjiv 1,0,/,0v KCnpmCn� _C� kmnqCiodji� Co
_Á?oonip?odji�_Cn�mdnlpCn�kmdjmdo?dmCn�_mjdon�cph?din�kjpm�_C
kgpn�?hkgCn�diajmh?odjin',�ACn�kmjACnnpn�_C�npdqd�kCmhCooCio
_C�nÁ?nnpmCm�_C�gÁ?kkgdA?odji�CaaCAodqC�_p�kg?i�_C�qdbdg?iAC�Ci
h?od«mC�_C�_mjdon�cph?din�Co�_C�_nÊidm�nd�]Cnjdi�_Cn�?Aodjin
npkkgnhCio?dmCn�_C�AjiomvgC*�oCggCn�lpC�_Cn�?p_don�dioCmiCn�jp
CsoCmiCn,�

JCn� hCnpmCn� _C� kmnqCiodji� Co� _C� bCnodji� _Cn� diAd_CiACn
inb?odqCn� gdnCn� ?ps� _mjdon� cph?din� AjiACmi?io� gC� kCmnjiiCg
_Cv gÁCiomCkmdnC*� gCn� om?q?dggCpmn�_C� g?� Ac?qiC�_C�q?gCpm�_ÁCLEGC*
gCn� Ajhhpi?ponn� kjoCiodCggChCio� ?aaCAonCn� k?m� gCn� ?Aodqdonn
_pv EmjpkC� Co� gCn� Ajinjhh?oCpmn� Co� podgdn?oCpmn� Êi?ps� njio
_no?dggnCn�_?in�gCn�QCAodjin�mCg?odqCn�?p�kCmnjiiCg�_C�gÁCiomCkmdnC
&QCAodji� 1,/,1,0'*� ?ps� om?q?dggCpmn� _C� g?� Ac?qiC� _C� q?gCpm
&QCAodjin� 1,/,1,1� Co� 1,/,1,2'*� ?ps� Ajhhpi?ponn� ?aaCAonCn
&QCAodjiv1,/,1,3'�Co�?ps�Ajinjhh?oCpmn� Co� podgdn?oCpmn�Êi?ps
&QCAodji�1,/,1,4',

HfcWaXifYg�j]gUbh�z�fYaaX]Yf�Uil�]bW]XYbWYg�
ba[Uh]jYg�Yh�X]gdcg]h]Z�XkUCYfhY�

SK-)/� /.(� K.)/� .3(� K/)/� .3(� K0)/� .1T� Ci� ?kkgdA?odji� _C� g?
NjgdodlpC� _C� qdbdg?iAC� +� _mjdon� cph?din*� gC� EmjpkC� nÁCaajmAC
_CvhCoomC�ojpo�Ci�~pqmC�kjpm�mCApCdggdm�Co�om?doCm*�Co�ACAd�_C
h?id«mC� mCnkCAopCpnC� _Cn� _mjdon� _Cn� kCmnjiiCn� AjiACminCn*
ojpoC�?gCmoC�mCg?odqC�g�nCn�?Aodqdonn�Co�g�gCpmn�dhk?Aon�inb?odan
nqCiopCgn�npm�gCn�_mjdon�cph?din,

SK/)/�.4(�K-)/�//(�K.)/�.4(�K0)/�.2T�CLEGC�?�hdn�Ci�kg?AC�_Cn
_dnkjndodan�kjpm�kCmhCoomC�g� ojpoC�kCmnjiiC�_C� gpd� a?dmC�k?mo
_dmCAoChCio� _C� nCn� kmnjAApk?odjin� jp� _C� nCn� ]Cnjdin� Co
_Cv _Ch?i_Cm� _Át� mChn_dCm,� JÁCsdnoCiAC� _Cn� hnA?idnhCn� _C
mnAg?h?odjin� hdn� Ci� kg?AC� ?p� idqC?p� gjA?g� Co� ?p� idqC?p
_pv EmjpkC� Cno� AjhhpidlpnC� ?pkm«n� _Cn� k?modCn� kmCi?ioCn
CsoCmiCn,� RjpoCn� gCn� diajmh?odjin� mCg?odqCn� ?p� _dnkjndoda
_Á?gCmoC�EmjpkC*�?p�_dnkjndoda�EmjpkC�_C�gZedgiAc?�h?i?bnmd?g
_Cn� diAd_Cion� nocdlpCn� ?dind� lpÁg� g?�h?id«mC� _jio� gC� EmjpkC
npmqCdggC� Co� npdo� gCn� lpCnodjin� njpgCqnCn� Co� om?donCn� Co� _jio
dgv b?m?iodo� gÁCaÊA?Adon� _Cn� _dnkjndodan� njiov _nAmdoCn� _?in� g?
QCAodji� 1,/,2,/,3v Qdbi?gChCio� Co� m?kkjmo� _Cnv diAd_Cion
nocdlpCn,�

JCn� ngnhCion� mCg?odan� ?ps� A?i?ps� nknAdÊlpCn� njiov _nAmdon
_?inv gCn� QCAodjin� mCg?odqCn� ?p� kCmnjiiCg� _C� gÁCiomCkmdnC
&QCAodjiv 1,/,1,0'*� ?ps� om?q?dggCpmn� _C� g?� Ac?qiC� _C� q?gCpm
&QCAodjin� 1,/,1,1� Co� 1,/,1,2'*� ?ps� Ajhhpi?ponn� ?aaCAonCn
&QCAodji� 1,/,1,3'� Co� ?ps� Ajinjhh?oCpmn� Co� podgdn?oCpmn� Êi?ps
&QCAodji�1,/,1,4',

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= +.3
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?p+_Cgg� _C� n?� kCmajmh?iAC� nAjijhdlpC*� gC� npAA«n� _ÁpiC
jmb?idn?odji� nC� hCnpmC� nb?gChCio� g� gÁ?_cnndji� _C� nji
kCmnjiiCg�?p�kmjeCo�Co�g�gÁ?h]dodji�_p�EmjpkC,

CLEGC�hCo�?p�A~pm�_C�n?�nom?onbdC�PF*�g?�q?gjmdn?odji�_C�nji
A?kdo?g�cph?di,

Qji� ?Aodji� qdnC� g� ?oodmCm*� _nqCgjkkCm*� ?AAmjqomC� Co� Ê_ngdnCm
gCnv hCdggCpmn� o?gCion,� JÁdionbm?odji� _Cn� Amdo«mCn� _C� _pm?]dgdon
Cov _C� om?ink?mCiAC� inACnndoC� piC� ?_?ko?odji� Ajino?ioC� _Cn
kjgdodlpCn� PF*� lpC� AC� njdo� ACggCn� _C� _dqCmndon*� _%nlpdon� Co
_ÁdiAgpndji*� _C� _nqCgjkkChCio� Co� _C� ajmh?odji*� jp� _C
k?mAjpmn� _C� A?mmd«mC*� _C� mCAmpoChCio� Co� _C� mnoCiodji� _Cn
o?gCion,

HfagYbhUh]cb�[abafUCY�Xi�dYfgcbbYC�gUCUf]a�Xi�"fcidY� F"A 

?p�1/�_nACh]mC�0.03*�CLEGC�AjhkoC�7/�/67�n?g?mdnn�mnk?modn�_?in�kgpn�_C�1.�k?tn*�?qCA�piC�ajmoC�kmnnCiAC�Ci�CpmjkC�&57#�_Cn
CaaCAodan�qn�55#�Ci�0.02'*�ijo?hhCio�Ci�Dm?iAC�&26#�qn�25#�Ci�0.02'�&qjdm�QCAodji�1,/,1,0,0vNmnnCio?odji�_no?dggnC�_Cn�n?g?mdnn
_ÁCLEGC�YQ/+4Z�kjpm�kgpn�_C�_no?dgn',

SK:E)/�-0UTvN?m�n?g?mdnn�_p�EmjpkC*�CLEGC�CioCi_v8

l gCn�n?g?mdnn�Ci�Ajiom?o�g�_pmnC�di_noCmhdinC�&Ajiom?o�kCmh?iCio'v9

l gCn�n?g?mdnn�Ci�Ajiom?o�g�_pmnC�_noCmhdinC�&Ajiom?o�oChkjm?dmC'*
t�Ajhkmdn�gCn�?kkmCiodnv9

l gCn�n?g?mdnn�Ci�Ajiom?o�g�ijh]mC�_ÁcCpmCn�iji�b?m?iod,

Rjpn�njio�npnACkod]gCn�_ÁoomC�h?onmdCggChCio�dhk?Aonn�_p�a?do
_Cn�?Aodqdonn�_p�EmjpkC�Co�njio�ntnonh?odlpChCio�diAgpn�_?in
gCn� ?i?gtnCn� mn?gdnnCn� kjpm� nÁ?nnpmCm� lpC� Ac?lpC� otkC� _C
Ajgg?]jm?oCpm�]ninÊAdC�_Ápi�A?_mC�_C�om?q?dg�n{m�Co�nlpdo?]gC,

Abhaf hg�Yh�dc]bhg�XY�jiY�Xi�dYfgcbbYC�Xi�"fcidY

SK:E).� -.T� JCn� n?g?mdnn� _p� EmjpkC� AjinodopCio� piC� _Cn� cpdo
A?onbjmdCn�_C�k?modCn�kmCi?ioCn�d_CiodÊnCn�k?m�CLEGC�lpd�?_?koC
nji�_d?gjbpC�g�gCpmn�nknAdÊAdonn�&qjdm�QCAodji�1,/,/,0,1vGhkgdA?odji
_Cn�k?modCn�kmCi?ioCn�YQ@K+0Z',

JÁCilpooC� dioCmiC� !G@B! FZ*� mCApCdggC� _nnjmh?dn� ojpn� gCn
_Cps�?in*�_C�h?id«mC�?ijithC*� gC�kjdio�_C�qpC�_Cn�n?g?mdnn
npm�gCpm�m?kkjmo�g�gÁCiomCkmdnC�?dind�lpC�npm�gCpm�kCmACkodji�_C
g?� kmdnC� Ci� Ajind_nm?odji� _C� gCpmn� dionmoon� _?in� g?� nom?onbdC
_p�EmjpkC,�BCkpdn�0.00*�gÁCib?bChCio�_Cn�n?g?mdnn�_p�EmjpkC
Cno�Ajino?io�jp�Ci�?hngdjm?odji*�?ooCdbi?io�Ci�0.02*�pi�o?ps
_ÁCib?bChCio�_pm?]gC�_C�65#,�J?�kmjAc?diC�CilpooC�?pm?�gdCp
Ci�0.04*� gC�oChkn�_C�_nkgjtCm*�?p�idqC?p�_Cn�nlpdkCn�Co-jp
Ciodonn*� gCn� kg?in� _Á?Aodji� _nAd_nn� g� gÁdnnpC� _C� gÁCilpooC
kmnAn_CioC,

AJGg�aUhaf]YCg�Yh�CYif�]bhYfUWh]cb�UjYW�CU�ghfUha[]Y�
YhpCYpacX`CYpXkUZZU]fYg�Xk F"A �SK:E)/T

JCn� mnnpgo?on� _C� gÁ?i?gtnC� _C� _jp]gC� h?onmd?gdon� mC�«oCio� g?
k?mo�dhkjmo?ioC�lpC�mCkmnnCioC�gC�kCmnjiiCg�_?in�g?�nom?onbdC
_p� EmjpkC,� Op?omC� dhk?Aon� kjndodan*� Adil� dhk?Aon� inb?odan
Cov nds� mdnlpCn� h?onmdCgn� njio� d_CiodÊnn,� Ggn� ÊbpmCio� _?in� g?
QCAodji�1,/,/,2,0�_p�kmnnCio�no?o�_C�_pm?]dgdon,

SK:E)/�-/U(�VT,�N?mhd�ACps+Adv8

l _Cps� dhk?Aon� inb?odan� njio� _dmCAoChCio� gdnn� ?p� hj_«gC
_Á?aa?dmCn�_p�EmjpkCv 8� g?�_nbm?_?odji�_p�_d?gjbpC�njAd?g�Co
_Cn�inbjAd?odjin�n?g?md?gCn�_ÁpiC�k?mo*�Co�g?�kCmoC�kjoCiodCggC
_ÁChkgjdn�_Á?pomC�k?mov9

l pi�dhk?Ao�kjndoda�lpd�kjmoC�npm� gCn�CieCps�_C�ajmh?odji�_p
kCmnjiiCg�_nAjpg?io�_Cn�Acjds�nom?onbdlpCn�_ÁCLEGCv9

l gC� mdnlpC� _Ádi?_nlp?odji� CiomC� gCn� mCnnjpmACn-AjhknoCiACn
Co�gCn�kjnoCn�g�kjpmqjdm�Cno�_dmCAoChCio�gdn�g�gÁnqjgpodji�_p
hj_«gC�_Á?aa?dmCn�_p�EmjpkC�Co�_Cn�nqjgpodjin�m?kd_Cn�_Cn
jpodgn� _C� om?q?dg� gdnCn� g� g%diomj_pAodji� _Cn� ijpqCggCn
oCAcijgjbdCn,

SK:E)/� -0YT� CLEGC� ?AAjhk?biC� n?� om?inajmh?odji� qCmn� _Cn
jknm?odjin� kgpn� mCnkCAopCpnCn� _C� gÁCiqdmjiiChCio*� Ajiomd]p?io
gv g%j]eCAoda�hji_d?g� _C� iCpom?gdon� A?m]jiC,� B?in� pi� AjioCsoC
_C�mCnompAopm?odji�kjpm�?nnpmCm� g?� om?indodji�niCmbnodlpC�_Cn
nCAoCpmn�gdnn�?ps�niCmbdCn�ajnndgCn*�gC�EmjpkC�nÁCaajmAC�_Á?iodAdkCm
Co� _C� hdidhdnCm� gCn� dhk?Aon� njAd?ps� kjoCiodCgn� kjpm� nji
kCmnjiiCg,�ACooC�nqjgpodji�AjhkjmoC�ACmo?din�mdnlpCn*�oCgn�lpC
_Cn� �kCmoCn� kjoCiodCggCn� _ÁChkgjd� gdnCn� ?p� Ac?ibChCio� _p
hj_«gC�_Á?aa?dmCn�_ÁCLEGC*�g�gÁnqjgpodji�_p�h?mAcn�_p�om?q?dg
Co� g� gÁdiomj_pAodji� _C� oCAcijgjbdCn� _dnmpkodqCn� AjhhC� gÁG?
bninm?odqC�,� CggC� kCpo� ?pnnd� AmnCm� pi� �_nA?g?bC� CiomC� gCn
AjhknoCiACn�_dnkjid]gCn�Co� gCn�ijpqC?ps�]Cnjdin*�Ciom?qi?io
_Cn�knipmdCn�_C�kCmnjiiCg�lp?gdÊn�Co�g?�kCmoC�_C�n?qjdm+a?dmC
Agnn� Ci� A?n� _C� _nk?mon� jp� _C� hj]dgdon� bnjbm?kcdlpC�� &qjdm
QCAodjiv 1,/,/,2,0v Ghk?Aon*� mdnlpCn� Co� jkkjmopidonn�h?onmdCgn',
AjinAdCio� _C� ACn� CieCps*� CLEGC� qjdo� nb?gChCio� ACooC
om?inajmh?odji�AjhhC�piC�jkkjmopidon�kjpm�AmnCm�_Cn�Chkgjdn
Co� mCiajmACm� gCn� AjhknoCiACn� _C� nCn� n?g?mdnn,� Ci� diqCnodnn?io
_?in� g?� ajmh?odji*� gC� EmjpkC� njpodCio� gÁChkgjt?]dgdon� Co� gC
_nqCgjkkChCio�kmjaCnndjiiCg�_C�nCn�nlpdkCn,

FRANCE
44 185 ASIE

6 927

OCÉANIE
2 132

AFRIQUE
398AMÉRIQUE DU SUD

6 822

AMÉRIQUE DU NORD
2 939

EUROPE
hors France

27 786

TOTAL GROUPE ENGIE
dans le monde

91 189

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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SK:E)/� -0VT� JC� EmjpkC� ?i?gtnC� mnbpgd«mChCio� gCn� dhk?Aon
inb?odan� npnACkod]gCn� _Á?aaCAoCm� gCn� n?g?mdnn*� oCgn� lpC� gCn
kmj]g«hCn�_C�n?ion�Co�_C�nnApmdon*�gCn�dinb?gdonn�n?g?md?gCn�jp
gCn� _dnAmdhdi?odjin,� JÁd_CiodÊA?odji� Co� g?� bCnodji� _C� ACn
dhk?Aon�Cno�pi�ngnhCio�Agn�_C�g?�_nh?mAcC�_C�qdbdg?iAC�_mjdon
cph?din�_p�EmjpkC�oCg�lpC�_nAmdo�_?in�gC�Ac?kdomC�bninm?g�npm
gC�mCnkCAo�_Cn�_mjdon�cph?din�&qjdm�QCAodji�1,/,1,/',�N?mhd�gCn
dhk?Aon� inb?odan� d_CiodÊnn� g� g?� npdoC� _C� gÁ?i?gtnC� _C� _jp]gC
h?onmd?gdon*�ACgpd�_C�g?�_nonmdjm?odji�_p�_d?gjbpC�njAd?g�Co�_Cn
inbjAd?odjin�n?g?md?gCn�Cno�kjiAopCg�A?m�dg�iC�AjiACmiC�lpC�_Cn
nqniChCion� Co� knmdj_Cn� nknAdÊlpCn� &mnajmhCn� CsoCmiCn� jp
dioCmiCn�k?m�CsChkgC'�?gjmn�lpC�ACps�gdnn�?ps�CieCps�_Ánlpdon*
_C�_dqCmndon�Co�_ÁdiAgpndji�jp�_C�_nqCgjkkChCio�_Cn�o?gCion�Co
AjhknoCiACn�mCnoCio�kmnnCion�_C�a?lji�kgpn�g?mbC,

SK:E)/� -0XT� J?� bCnodji� _Cn� mdnlpCn� &epmd_dlpCn*� kCmoC� _C
o?gCion*� di?_nlp?odji� _Cn� AjhknoCiACn*� oCindjin� njAd?gCn'
_nAjpg?io�_Cn�dhk?Aon�npm�gCn�n?g?mdnn�njio�CnnCiodCgn�kjpm�g?
qd?]dgdon�g�gjib�oCmhC�_p�EmjpkC,�J?�A?k?Adon�_ÁCLEGC�g�bnmCm
n?�_nkCi_?iAC�qdn+g+qdn�_Ápi�kCmnjiiCg�lp?gdÊn*�hjodqn�Co�Ci
?_nlp?odji� ?qCA� gCn� nqjgpodjin� _p�h?mAcn� Cno� AmpAd?gC� kjpm
h?dioCidm� Co� mCiajmACm� n?� Ajhknododqdon,�BC�hohC*� g?� lp?gdon
_p� _d?gjbpC� njAd?g*� gÁdiAgpndji� Co� gC� _nqCgjkkChCio� _Cn
AjhknoCiACn� di�pCiACio� _dmCAoChCio� g?� mnndgdCiAC� _ÁCLEGC*
?dind�lpC�n?�A?k?Adon�g�mnkji_mC�?ps�CsdbCiACn�Amjdnn?ioCn�Ci
h?od«mC�_C�_pm?]dgdon�Co�_C�mCnkjin?]dgdon�njAd?gC,

SK:E)/�-0WT�N?m?gg«gChCio*�_Cn�didod?odqCn�njio�hdnCn�Ci�kg?AC
kjpm� a?qjmdnCm� gCn� dhk?Aon� kjndodan� kjpm� gÁCinCh]gC� _p
kCmnjiiCg*�ijo?hhCio�g�om?qCmn�_Cn�kmjbm?hhCn�_C�ajmh?odji
AjiodipC*�_Cn�kjgdodlpCn�o?gCion*�mnhpinm?odji�Co�_ÁdiAgpndji,

SK:E)/� -0XT� ACn� dhk?Aon� kjndodan� &hCdggCpmCn� Aji_dodjin� _C
om?q?dg*� diAgpndji*� _nqCgjkkChCio� _Cn� o?gCion'� njio� Cskgjdonn
kjpm� mCiajmACm� g?� Ajhknododqdon� Co� g?� _pm?]dgdon� _p� hj_«gC
_Á?aa?dmCn�_ÁCLEGC,

SK:E)/�-1T�JC�EmjpkC�odCio�nb?gChCio�AjhkoC�_ÁpiC�kgpn�bm?i_C
Cskjndodji� jp� qpginm?]dgdon� ?p� mdnlpC� _Ádhk?Ao� inb?oda� kjpm
ACmo?din�n?g?mdnn�jp�bmjpkCn�nknAdÊlpCn�_C�n?g?mdnn*�Ci�m?dnji�_C
gCpmn� A?m?AonmdnodlpCn*� _C� gCpm� CiqdmjiiChCio� _C� om?q?dg� jp� _C
gCpmn� ajiAodjin,� AÁCno� gC� A?n� _C� kCmnjiiCn� dnnpCn� _C� bmjpkCn
kjoCiodCggChCio� Cskjnnn� g� _Cn� _dnAmdhdi?odjin� jp� g� _Cn
dinb?gdonn,�Ci�A?n�_Á?Aodqdonn�_?in�gCn�k?tn�jp�ujiCn�Ajind_nmnn�g
�c?pon�mdnlpCn��Ci�h?od«mC�_C�_mjdon�cph?din*�AjhhC�gCn�ujiCn
_C�Aji�don*�gC�EmjpkC�CsCmAC�piC�qdbdg?iAC�k?modApgd«mC,

SK:E)/� -2T� Ajind_nm?io� gCn� mnnpgo?on� ?AopCgn� _C� gÁ?i?gtnC� _C
_jp]gC�h?onmd?gdon*�?pApi�dhk?Ao�jp�mdnlpC�iC�nÁ?kkgdlpC�lpÁg
pi�bmjpkC�nknAdÊlpC�_C�n?g?mdnn�kgpn�qpginm?]gCn,

LfUjU]C�ZcfWa(�hfUjU]C�cVC][Uhc]fY�Yh�hfUjU]C�XYg�YbZUbhg

SK:E)/�-0Z(�[T�CLEGC�iÁ?�d_CiodÊn�?pApi�mdnlpC�ndbidÊA?oda�_C
om?q?dg�ajmAn*�_C�om?q?dg�j]gdb?ojdmC�jp�_C�om?q?dg�_Cn�Cia?ion,
@dCi�lpC�gC�EmjpkC�njdo�kmnnCio�_?in�g?�ujiC�?KC?�&?amdlpC*
KjtCi+MmdCio�Co�?ndC'*�k?majdn�Ajind_nmnC�AjhhC�g�mdnlpC*�g?
i?opmC� _Cn� ?Aodqdonn� CsCmAnCn� mClpdCmo� piC� h?di+_Á~pqmC
lp?gdÊnC*�AC�lpd�gdhdoC�ajmoChCio�gÁCskjndodji�g�AC�otkC�_C�mdnlpCn,

�UbUil�dYfaYhhUbh�Ui�dYfgcbbYC�XY�CiYbhfYdf]gY�XY�ZU]fY�dUfh�
XY�gYg�df^cWWidUh]cbg�SK+'-T

SK-)/�/.U(�Y(�//T�

QCpgCn� gCn� diajmh?odjin� om«n� nknAdÊlpCn� ?p� kCmnjiiCg� njio
_no?dggnCn�_?in� g?�kmnnCioC� nCAodji,� JCn� ngnhCion� AjiACmi?io
gC� _dnkjndoda� _Á?gCmoC� _p� EmjpkC*� gC� ntno«hC� _C� mCkjmodib
h?i?bnmd?g�_Cn�diAd_Cion�nocdlpCn*�?dind�lpC�gCn�hj_?gdonn�_C�npdqd
Co� _C� npmqCdgg?iAC� _Cn� lpCnodjin� njpgCqnCn*� njio� kmnnCionn
_?in� g?�QCAodji�1,/,2,/,3,�ACooC�_Cmid«mC�_nAmdo�nb?gChCio� gCn
hCnpmCn� _C� kmjoCAodji� AjiomC� gCn� mCkmnn?dggCn� g� gÁnb?m_� _Cn
kCmnjiiCn�podgdn?io�ACn�_dnkjndodan,

Ac?lpC�n?g?mdn�_dnkjnC�_C�kgpndCpmn�A?i?ps�kjpm�AjhhpidlpCm
nCn�kmnjAApk?odjin�g�gÁCiomCkmdnC*�ijo?hhCiov8

l gC� ntno«hC� _%?gCmoC� nocdlpC� _p� EmjpkC� qd?� g%CocdAn� $
Ajhkgd?iAC�MaÊACm�jp�gC�h?dg�CocdAn>CibdC,Ajhv9

l g?� mCg?odji� h?i?bnmd?gC� ?dind� lpC� gCn� ajiAodjin� mCnnjpmACn
cph?diCn*�epmd_dlpC*�n?ion+nnApmdon�v9

l gCn� h?dgn� kmjaCnndjiiCgn� lpd� kCmhCooCio� _C� ndbi?gCm
_dmCAoChCio� gCn� ndop?odjin� jp� _C� kjnCm� _Cn� lpCnodjin� Ci
ojpoC�AjiÊ_Ciod?gdonv9

l gC�_d?gjbpC�njAd?g�?qCA� gCn�mCkmnnCio?ion�_p�kCmnjiiCg*�lpd
jaamC� pi� Cnk?AC� _C� _dnApnndji� npm� _Cn� kmj]gnh?odlpCn
AjggCAodqCn�jp� di_dqd_pCggCn*� Ci�b?m?iodnn?io�piC�hn_d?odji
CiomC�gCn�n?g?mdnn�Co�gÁChkgjtCpmv9

l gCn�_dnkjndodan�nknAd?gdnnn�_dnkjid]gCn�oCgn�lpC�?ggj_dnAmdh�Co
?ggjnCsdnh�k?m�CsChkgC�Ci�Dm?iAC*�_n_dnn�g� mCApCdggdm� Co� g
om?doCm� gCn� ndbi?gChCion� mCg?odan� ?ps� _dnAmdhdi?odjin� jp� ?p
nCsdnhC�?p�om?q?dg*�ojpo�Ci�?nnpm?io�pi�npdqd�?kkmjkmdn,

J?� AjhhpidA?odji� npm� gÁCsdnoCiAC� _p� _dnkjndoda� _Á?gCmoC� _p
EmjpkC�kCmhCo�_ÁCi�?nnpmCm�g?�qdnd]dgdon�?pkm«n�_C�gÁCinCh]gC
_Cn�n?g?mdnn�&Aj_C�_C�Aji_pdoC�nocdlpC*�diom?iCo*�ndoC�dioCmiCo*
?aÊAcCn�',�JC�Aj_C�_C�Aji_pdoC�nocdlpC�_ÁCLEGC�_dnkjid]gC�Ci
/3� g?ibpCn� npm� gC� ndoC� dioCmiCo� _p� EmjpkC� AjhkjmoC� piC
nCAodji� npm� gC� _dnkjndoda� Co� nÁ?_mCnnC� g� ojpoCn� gCn� k?modCn
kmCi?ioCn�_p�EmjpkC*�lpÁCggCn�njdCio�qdAodhCn�jp�onhjdin�_Ápi
diAd_Cio,

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= +/+
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/*-*/*.*. HfagYbhUh]cb�XahU]CCaY�XYg�gUCUf]ag�Xk F"A �SK-)2T

=adfY]bhY�[^c[fUd?]eiY�XY�CiYZZYWh]Z�gUCUf]^�Xi�?fcidY

SK-)2�1,U(�9J11T�NmnnCio�_?in�kgpn�_ÁpiC� omCio?diC�_C�k?tn*
CLEGC� AjhkoC�7/�/67� n?g?mdnn� g�Êi�_nACh]mC�0.03v��&/'*� g?
Dm?iAC�no?io� gC� nCpg�k?tn� mCkmnnCio?io�kgpn�_C�/.#�_p� ojo?g
_Cn�n?g?mdnn,

SK-)2�1,ZT�?dind*� gCn� Ac?mbCn�_C�kCmnjiiCg� n%ng«qCio� g�6�426
hdggdjin�_ÁCpmjn�Ci�0.03�&qn�6�401�hdggdjin�_%Cpmjn�Ci�0.02'*
&nC� mnanmCm� g� g?� LjoC� 6,0� �Ac?mbCn� _C� kCmnjiiCg�'� kmnnCionC
_?in� gCn� no?on� Êi?iAdCmn� Ajinjgd_nn� _p� EmjpkC� Ci� Ac?kdomC
Y4,0,0vLjoCnv?ps�AjhkoCn�Ajinjgd_nnZ,

HUmg

FcaVfY�XY�gUCUf]ag��YZZYWh]Z% ��Xi�bcaVfY�hchUC�XY�gUCUf]ag�Xip"fcidY

.,.0 ,*,/ .,.0 ,*,/

Dm?iAC 24�3.7 22�/63 25# 26#

@CgbdlpC 6�.56 5�732 6# 7#

?ggCh?biC 3�665 3�351 4# 4#

Pjph?idC 2�324 2�416 3# 3#

 o?on�Sidn 1�006 0�653 1# 1#

Go?gdC 1�/40 0�604 1# 1#

@mnndg 0�6.7 1�/43 1# 1#

C,?,S, /�5.0 /�7/0 0# 0#

Qdib?kjpm 0�./7 /�565 0# 0#

Cnk?biC /�472 /�52. 0# 0#

?pomCn /6�111 /2�312 /7# /4#

7OONL]RO�?JUJ[Rh�MA�9[;A<N�<J[�PNW[N

SK-)2�1,U(�9J11T�?p�1/�_nACh]mC�0.03*�gCn�n?g?mdnn�_C�bCimC�h?nApgdi�mCkmnnCioCio�44�1.6�kCmnjiiCn*�njdo�51#�_C�gÁCaaCAoda�ojo?g
_p�EmjpkC�Co�gCn�n?g?mdnn�_C�bCimC�anhdidiv��&/'�mCkmnnCioCio�02�611�kCmnjiiCn*�njdo�05#�_C�gÁCaaCAoda�ojo?g,

"YbfY

FcaVfY�XY�gUCUf]ag��YZZYWh]Z%

.,.0 ,*,/

K?nApgdi 5/�5.7 44�1.6

Dnhdidi 04�00. 02�611

?pomCn 2 6

Lji�_nAg?mn 12 17

FAF4!�E4!4D�dE 1/�1./ 1)�)01

�+� qqOzgA«z�eVg�aZh�<dbbAhhVAgZh�Vjm�XdbeiZh�VkZX�VkAh�YhVhhjgVcXZ�gVAhdccVWaZ�edjg�ahZmZgXAXZ�,*,/��kdAg�LZXiAdc�-(+(1�(
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7OONL]RO�?JUJ[Rh�MA�9[;A<N�<J[�WJ]A[N�MN�L;W][J]

SK-)2�1,V(�1-(�1.(�9J11T�?�Êi�_nACh]mC�0.03*�71#� &qn�70#�Ci�0.02'�_C� gÁCaaCAoda�n?g?mdn�_p�EmjpkC�_dnkjnCio�_Ápi�Ajiom?o�g
_pmnC� di_noCmhdinC� &gCn� �n?g?mdnn� kCmh?iCion�'v ��&/'*� njdo� 62� 564� n?g?mdnn,� 5#� &qn� 6#� Ci� 0.02'� _C� g%CaaCAoda� n?g?mdn� _p� EmjpkC
_dnkjnCio� _%pi� Ajiom?o� g� _pmnC� _noCmhdinC� &gCn� �n?g?mdnn� oChkjm?dmCn�� t� Ajhkmdn� gCn� ?kkmCiodn'v ��&/'*� njdo� 4� 136� n?g?mdnn,v JCn
23vn?g?mdnn�mCno?ion�njio�njpn�Ajiom?o�g�ijh]mC�_ÁcCpmCn�iji�b?m?iod,

FcaVfY�hchUC�
XYpgUCUf]agp�YZZYWh]Z%

FcaVfY�hchUC�
XYpgUCUf]agpdYfaUbYbhg

FcaVfY�hchUC�
XYpgUCUf]agphYadcfU]fYg

FcaVfY�hchUC�XYpgUCUf]ag�z�
bcaVfY�X#?YifYg�bcb�[UfUbh]

.,.0 ,*,/ .,.0 ,*,/ .,.0 ,*,/ .,.0 ,*,/

DChhC 04�00. 02�611 02�..4 01�/11 0�0.3 /�475 7 1

FjhhC 5/�5.7 44�1.6 44�.53 4/�4.5 3�374 2�437 16 20

?pomCn 2 6 2 6

Lji�_nAg?mn 12 17 07 16 3 /

FAF4! 1/�1./ 1)�)01 1(�)), 0,�/0. /�0(. .�+-0 ,/ ,-

FcaVfY�hchUC�
XYpgUCUf]agp�YZZYWh]Z%

FcaVfY�hchUC�
XYpgUCUf]ag�dYfaUbYbhg

FcaVfY�hchUC�
XYpgUCUf]agphYadcfU]fYg

FcaVfY�hchUC�XYpgUCUf]ag�z�
bcaVfY�X#?YifYg�bcb�[UfUbh]

.,.0 ,*,/ .,.0 ,*,/ .,.0 ,*,/ .,.0 ,*,/

Dm?iAC 24�3.7 22�/63 20�313 2.�603 1�750 1�137 0 /

CpmjkC�
&cjmnvDm?iAC' 06�764 05�564 05�322 04�226 /�2.6 /�073 12 21

?hnmdlpC�
g?odiC 4�150 4�600 4�0// 4�47. /37 /10 0

 o?on+Sidn�
CovA?i?_? 1�070 0�717 1�054 0�701 /2 /4 0

KjtCi+MmdCio*
?ndC�Cov?amdlpC /0�6.6 7�235 /.�326 5�7.. 0�031 /�334 5 /

FAF4! 1/�1./ 1)�)01 1(�)), 0,�/0. /�0(. .�+-0 ,/ ,-

7OONL]RO�?JUJ[Rh�MA�9[;A<N�<J[�LJ]hP;[RN�?;LR;<[;ON??R;WWNUUN

?�Êi�_nACh]mC�0.03*�gÁCaaCAoda�nC�AjhkjnC�_C�1/�367�&qn�10�720�Ci�0.02'�A?_mCnv��&/'�*�njdo�12*4#�_C�gÁCaaCAoda�ojo?g*�_C�12�14.
&qn� 16� .3.� Ci� 0.02'� oCAcidAdCin� npknmdCpmn� ?bCion� _C�h?qomdnCv ��&/'� njdo� 15*5#� Co� _C� 03� 02/� &qn� 04� 753� Ci� 0.02'� jpqmdCmn*
Chkgjtnn�Co�oCAcidAdCinv��&/'�njdo�05*5#,

DJAa�MN�[;]J]R;W�MN�UnNOONL]RO�MA�9[;A<N

SK-)2� 1,WT� Ci� 0.03*� 6� 345� n?g?mdnn� jio� lpdoon� gC� EmjpkC,� JC� o?ps� _C� mjo?odji� Cno� _C� 7*/#� g� Êi� 0.03� &qn� 6*13#� Ci� 0.02',
JCv_nijhdi?oCpm�podgdnn�kjpm�A?gApgCm�ACo�di_dA?oCpm�Cno�g?�hjtCiiC�_C�g%CaaCAoda�Êi�_C�hjdn�&VkZgV?Z�bdci]an�eZghdccZa�(

SK-)2�1,XT�JCn�_jiinCn�_C�ACn�m?kkjmon�jio�non�Ajinjgd_nCn�Ci��CaaCAodan�,

SK-)2�1,Y(�ZT��aob]h]cb�Xi�daf]a`hfY�XY�fYgh]hih]cb

JC�knmdh«omC�_Cn�_jiinCn�njAd?gCn�nÁ?gdbiC�npm�ACgpd�_C�g?�Ajinjgd_?odji�Êi?iAd«mC�_p�EmjpkC�Ci�dionbm?io�_Cn�Amdo«mCn�_C�AjiomvgC
Ci�A?kdo?g�Co�_Ádi�pCiAC�ndbidÊA?odqC�CsCmAnn�k?m�CLEGC�npm�nCn�Êgd?gCn,�

�+� qqOzgA«z�eVg�aZh�<dbbAhhVAgZh�Vjm�XdbeiZh�VkZX�VkAh�Y�VhhjgVcXZ�gVAhdccVWaZ�edjg�a�ZmZgXAXZ�,*,/��kdAg�LZXiAdc�-(+(1�(

TOTAL 2025
8 567 4 615

Démissions 

1 058
Départs à la retraite 

et pré-retraites

1 437
Licenciements

1 000
Résiliation

contractuelle

445
Fin de période

d’essai
12
Décès

TOTAL 2024
8 125 4 417

Démissions 

1 167
Départs à la retraite 

et pré-retraites

1 011
Licenciements

938
Résiliation

contractuelle

578
Fin de période

d’essai
14
Décès

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= +/-
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!h]4;M;U;PRN�MN�[N?]R]A]R;W�MN?�M;WWhN?�=AJW]R]J]RBN?

SiC� hnocj_jgjbdC� no?i_?m_dnnC� b?m?iodo� gÁcjhjbnindon� _Cn
_jiinCn� njAd?gCn� Ajinjgd_nCn*� gCpm� Ajhk?m?]dgdon� CiomC� gCn
Ciodonn� Co� gCpm� kCmodiCiAC� g� gÁnAcCggC� dioCmi?odji?gC,� JCn
_nÊidodjin*� njpmACn� Co� knmdh«omCn� njio� c?mhjidnnn� _?in� pi
mnanmCiodCg� Ajhhpi� ?p� EmjpkC*� g� om?qCmn� pi� h?ipCg
jknm?odjiiCg�k?mo?bn�?qCA�ojpoCn�gCn�Ciodonn,

Gih]C�XY�WcCCYWhY

Njpm�gCn�Ciodonn�gjA?gCn�Co�Êgd?gCn�AjiomvgnCn�k?m�gC�EmjpkC*�g
gÁCsACkodji�_C�lpCglpCn�njAdnonn*�gCn�diajmh?odjin�njAd?gCn�npm
gCn� �ps� _C� n?g?mdnn� Co� npm� g?� ajmh?odji� njio� AjggCAonCn
lpjod_dCiiChCio� _Ckpdn� pi� ntno«hC� _Ádiajmh?odji� PF
ACiom?gdnn�g�gÁnAcCggC�hji_d?gC,�JCn�_jiinCn�?dind�Ajinjgd_nCn*
njio� mCnodopnCn� omdhCnomdCggChCio� _?in� gC� PCkjmodib� QjAd?g
EmjpkC�qd?�pi�jpodg�_C�Ajinjgd_?odji�_n_dn,�ACgpd+Ad�ACiom?gdnC
gCn� _jiinCn� _C� mnhpinm?odji� ÊsCn� Co� q?md?]gCn*� gCn� cCpmCn
Ajiom?AopCggCn� Co� piC� k?modC� _Cn� ?q?io?bCn� Ci� i?opmC� _Cn
n?g?mdnn�_p�EmjpkC,�ACo�jpodg�iC�kCmhCo�k?n*�Ci�mCq?iAcC*�_C
AjinodopCm�piC�]?nC�_C�_jiinCn�pidlpC�mCACin?io�gCn�_jiinCn
_C�mnhpinm?odji�di_dqd_pCggCn�kjpm�Ac?lpC�n?g?mdn,

JCn� diajmh?odjin� mCg?odqCn� ?ps� Aji_dodjin� _C� om?q?dg� Co� ?ps
om?q?dggCpmn�CsoCmiCn*�njio�lp?io�g�CggCn�n?dndCn�omdhCnomdCggChCio
k?m�gCn�Ciodonn�_dmCAoChCio�_?in�gC�hohC�jpodg�_C�Ajinjgd_?odji
_Cn�_jiinCn�njAd?gCn,

Op?io�?ps�Ciodonn�mnbpgnCn� &EPBD*�L?Rm?i�Co�ALP'*�Ci�m?dnji
_Cn� CsdbCiACn� mnbgChCio?dmCn� lpd� mCnomCdbiCio� g?� hdnC� Ci
Ajhhpi� _C� gCpmn� ntno«hCn� _Ádiajmh?odji� ?qCA� gC� mCnoC� _p
EmjpkC*�gÁCinCh]gC�_C�gCpmn�_jiinCn�njAd?gCn�Cno�n?dnd�Ac?lpC
omdhCnomC�_?in�gÁjpodg�_C�Ajinjgd_?odji,

HfcWYggig�XY�WcCCYWhY�XYg�XcbbaYg�eiUbh]hUh]jYg

J?� bjpqCmi?iAC� _Cn� di_dA?oCpmn� njAd?ps� nÁ?kkpdC� npm� piC
jmb?idn?odji�Ag?dmC�Co�cdnm?mAcdnnCv8

l b]jYUi� CcWUCp 6� Ac?lpC�Êgd?gC� Cno� mCnkjin?]gC�_C� g?� AjggCAoC
_Cn�_jiinCn�njAd?gCn*�AjiajmhnhCio�?ps�_dmCAodqCn�Co�jpodgn
ajpmidn�k?m�gC�EmjpkCv9

l b]jYUi� fa[]cbUCp 6� JCn�_jiinCn� njio� mCqpCn�Co�q?gd_nCn�k?m
_Cn� Ajjm_di?oCpmn� mnbdji?ps� _C� Ac?lpC� k?modC� _p� hji_C
AjiACminC�kjpm�b?m?iodm�gCpm�lp?gdon�Co�gCpm�Ajiajmhdon�?qCA
gCn�no?i_?m_nv9

l b]jYUi�"fcidYp6�JCn�_jiinCn�njio�ACiom?gdnnCn�Co�gCn�di_dA?oCpmn
njio� ?i?gtnnn� ?p� idqC?p� EmjpkC*� ?q?io� _C� gCn� njphCoomC
?ps�BdmCAodjin�Co�?ps�_daanmCion�Ajhdonn�_pvEmjpkC,

/*-*/*.*/ ;cbX]h]cbg�XY�hfUjU]C�Yh�X]UCc[iY�gcW]UC�SK-)-(
K-).(�K-)0(�K-)1(�K-)4(�K-)-,(�K-)--(�K-)-1T

<]UCc[iY�gcW]UC�SK+',&�K+'.&�K+'/&�K+'2T

Qjpn� nCn� _daanmCioCn� ajmhCn� &nAc?ibCn� diajmhCgn*
AjiACmo?odjin*�inbjAd?odjin*�Ajinpgo?odjin�'*�gC�_d?gjbpC�njAd?g
CiomC� gC�EmjpkC�Co� gC�kCmnjiiCg*� _C� a?lji�_dmCAoC�jp�qd?� nCn
mCkmnnCio?ion*� AjinodopC� g� g?� ajdn� pi� gCqdCm� _C� kCmajmh?iAC
nAjijhdlpC�Co�pi�ngnhCio�CnnCiodCg�_C�g?�nom?onbdC�_ÁCLEGC,

Gg� kCmhCo� _C� mCApCdggdm� gC� kjdio� _C� qpC� _Cn� n?g?mdnn� Co� _C
gÁdionbmCm� ?ps� nqjgpodjin� _p� EmjpkC*� ?Êi� _Á?hngdjmCm� gCn
Aji_dodjin�_C�om?q?dg�kjpm�gÁCinCh]gC�_p�kCmnjiiCg,�CskgdlpCm*
a?dmC� AjhkmCi_mC� Co� _n]?oomC� _Cn� kjgdodlpCn� _p� EmjpkC*� _C
nCn� om?inajmh?odjin� jp� mnjmb?idn?odjin� Co� _C� gCpmn� dhk?Aon
npm�gC�kCmnjiiCg�njio�_Cn�no?kCn�diAjiojpmi?]gCn�_C�gCpm�hdnC
Ci�~pqmC,

OpÁdg�nÁdinAmdqC�_?in�gC�A?_mC�dinodopodjiiCg�_ÁnAc?ibCn�j]gdb?ojdmCn
&kjmo?io� ijo?hhCio� npm� gCn� n?g?dmCn*� gC� oChkn� _C� om?q?dg� jp
gCn� mnjmb?idn?odjin'�jp�nC�kmj_pdnC�_C�h?id«mC�nkjio?inC�Co
AjinompAodqC*�gC�_d?gjbpC�njAd?g�AjinodopC�pi�jpodg�h?eCpm�_?in

g?� kmnqCiodji� _Cn� oCindjin� Co� _Cn� Aji�don� Co� Ajiomd]pC� _jiA
_dmCAoChCio�g�kmnqCidm�Co�g�?oonipCm�gÁdhk?Ao�inb?oda�h?onmdCg
npm�gC�kCmnjiiCg�_C�gÁCiomCkmdnC,�JÁ?kkmjAcC�_ÁCLEGC�Ci�h?od«mC
_C�_d?gjbpC�njAd?g*�aji_nC�npm�g?�]jiiC�ajd*�g?�om?ink?mCiAC�Co
gÁ?iodAdk?odji�_Cn�]Cnjdin�_Cn�k?modCn�kmCi?ioCn*�k?modAdkC�g�g?
kmnqCiodji� Co� gÁ?oonip?odji� _Cn� dhk?Aon� inb?odan� npm� nji
kCmnjiiCg�Co�_Cn�mdnlpCn�_C�ijiÎAjiajmhdon,

A[;LN??A?�+C)�
I

DY�X]UCc[iY�gcW]UC�Uil�X]ZZafYbhg�b]jYUil�Xi�"fcidY

SK-).� .3U(� V(� WT� JC� EmjpkC� ?� _nqCgjkkn� _Ckpdn� kgpndCpmn
?iinCn� piC� ApgopmC� mCiajmAnC� _p� _d?gjbpC� njAd?g� g� ojpn� gCn
idqC?ps� _C� gÁjmb?idn?odji,� JCn� dino?iACn� _C� _d?gjbpC� njAd?g
kCmhCooCio� _C� kmnnCioCm� mnbpgd«mChCio� gCn� jmdCio?odjin
nom?onbdlpCn� _p� EmjpkC*� _C� g?� E@S� Co-jp� _C� gÁCiodon� ?Êi� _C
_jiiCm�gdCp�?ps�nAc?ibCn�inACnn?dmCn�g�gCpm�?kkmjkmd?odji,�W
njio�nb?gChCio�kmnnCionn�gCn�kmjeCon�_C�om?inajmh?odji�Co-jp
_C� mnjmb?idn?odji*� ?q?io� _nAdndji� Co� hdnC� Ci� ~pqmC*
AjiajmhnhCio�?ps�gnbdng?odjin�gjA?gCn,

l Ui�b]jYUi�CcWUCp 6�?p�nCdi�_Cn�Ciodonn*�_C�h?id«mC�amnlpCioC
Co�kgpmd?iipCggC*�?qCA�gCn�jmb?idn?odjin�nti_dA?gCn�Co-jp�gCn
mCkmnnCio?ion� _Cn� n?g?mdnn� Co� gCn� mCkmnnCio?ion� _C� g?
_dmCAodji� gjA?gC*� ?p� idqC?p� gC� kgpn� kCmodiCio� &CiomCkmdnC*
no?]gdnnChCio*�mnbdji*�ndoC,,,'v9

l Ui�b]jYUi�dUmgp 6�piCvg�_Cps�mCiAjiomCn�?iipCggCn�jio� gdCp
CiomC�gC�<djcign�bVcV?ZgvCo�gCn�mCkmnnCio?ion�_p�kCmnjiiCg
_p�k?tnv 9�Ci�Dm?iAC*� ACn� mCiAjiomCn�jio� gdCp�_?in� gC�A?_mC
_p�Ajhdon�EmjpkC�Dm?iAC*�dino?iAC�k?mdo?dmC�_C�idqC?p�EmjpkCv9

l Ui�b]jYUi�YifcdaYbv 8� gC�Ajhdon�_ÁCiomCkmdnC�CpmjknCi�&ACC'
Cno� _jon� _C� kmnmjb?odqCn� A?gnCn� npm� g?� mnbgChCio?odji
CpmjknCiiC*� ]dCi� lpC� iji� CiAjmC� om?inkjnnCn� Ci� _mjdo
am?il?dn*� Co�_C�hjtCin� npkm?� gnb?psv 9� JCvACC�Cno*� _C� a?lji
nknAdÊlpC*�Ajinpgon�g�pi�mtochC�kgpmd?iipCg�ijo?hhCio�npm
gCn� jmdCio?odjin� _p� EmjpkC� &qjdm� Ad]gCn� Co� di_dA?oCpmn� _C� g?
kmnnCioC�nCAodji'v9

l Ui� b]jYUi� acbX]UCp 6� piC� dino?iAC� _C� _d?gjbpC*� gC� Djmph
hji_d?g*� kmnnd_n� k?m� g?� BdmCAomdAC� Eninm?gC� _p� EmjpkC*� nC
mnpido� _C� a?lji� ?iipCggC� Ci� kmnnCiAC� _C� an_nm?odjin
dioCmi?odji?gCn�Co�_Cn�hCh]mCn�_nndbinn�k?m�ACn�_Cmid«mCn,

B?in� gC�AjioCsoC�_C� om?inajmh?odji�_p�EmjpkC*�_Cn� mnpidjin
mnbpgd«mCn�Co�Csom?jm_di?dmCn�njio�kmjbm?hhnCn�kjpm�kCmhCoomC
?ps�mCkmnnCio?ion�_p�kCmnjiiCg�_ÁnhCoomC�_Cn�mCAjhh?i_?odjin
Co�?qdn�nAg?dmnn*�?po?io�lpC�inACnn?dmC,�BCn�bmjpkCn�_C�om?q?dg
npm� _Cn� ocnh?odlpCn� nknAdÊlpCn� &lpCnodjin� njAd?gCn*� n?ion+
nnApmdon*�CoA,'�njio�nb?gChCio�jmb?idnnn�k?mhd�gCn�hCh]mCn,

9WWcfX�acbX]UC

SK-).� .3XT� JC� EmjpkC*� gCn� an_nm?odjin� dioCmi?odji?gCn� Co� gCn
jmb?idn?odjin� nti_dA?gCn� am?il?dnCn� jio� inbjAdn� Co� AjiAgp*� Ci
e?iqdCm� 0.00*� pi� ?AAjm_� npm� gCn� _mjdon� aji_?hCio?ps� Co� g?
mCnkjin?]dgdon� njAd?gC� _ÁCLEGC,� ACo� ?AAjm_� &�gÁ?AAjm_� hji_d?g�'
dio«bmC�gCn�?ooCioCn�_p�kCmnjiiCg�CskmdhnCn�k?m�nCn�mCkmnnCio?ion
Co� nÁ?kkgdlpC� g� gÁCinCh]gC� _p� kCmnjiiCg� _p� EmjpkC� _?in� gC
hji_C*�lpCggC�lpC�njdo�g?�i?opmC�_C�gCpm�Ajiom?o�_C�om?q?dg,

JÁ?AAjm_�hji_d?g�_nÊido�_Cn�Cib?bChCion�Ci�h?od«mC�_ÁnocdlpC
Co�_C�_Cqjdm�_C�qdbdg?iAC*�_C� gpooC�AjiomC� gC�c?mA«gChCio*�_C
nnApmdon*�_C�lp?gdon�_C�qdC�?p�om?q?dg*�_C�_dqCmndon�Co�diAgpndji*
_C� _nqCgjkkChCio� _Cn� AjhknoCiACn� Co� _C� ajmh?odji*� CoA,� Gg
kCmhCo� gC� _nkgjdChCio� _C� no?i_?m_n� ngCqnn� Ci� oCmhCn� _C
mCg?odjin�_C�om?q?dg�Co�_C�_mjdon�njAd?ps�g�om?qCmn�pi�_d?gjbpC�njAd?g
mnbpgdCm*� jpqCmo� Co� AjinompAoda� g� ojpn� gCn� idqC?ps,� JC� Djmph
hji_d?g�Adon�kgpn�c?po�Cno�piC�dino?iAC�_C�_d?gjbpC�njAd?g�Ac?mbnC
_p�npdqd�Co�_C�g?�hdnC�Ci�~pqmC�_Cn�Cib?bChCion�?dind�_nÊidn,

Ci� 0.04*� piC� inbjAd?odji� Cno� Ci� Ajpmn� kjpm� ?� hdidh?
kmjgjibCm�ACgpd+Ad,

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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dALA�OPaOB?LMTVTAh�PAa=VLXaOPaCTRTVLXNP
 o?o�_C�_pm?]dgdon

xjUCiUh]cbg�XY�CkYZoWUW]ha�Xi�X]UCc[iY�gcW]UC

SK-).�.3YT�CLEGC�nq?gpC� gÁCaÊA?Adon�_C� nji�_d?gjbpC� njAd?g� g
om?qCmnv8

l g?� lp?gdon� _Cn� nAc?ibCn� gjmn� _Cn� _daanmCioCn� dino?iACn� jp
Ajhdonn� h?dn� ?pnnd� _?in� gC� _d?gjbpC� njAd?g� ?p� lpjod_dCiv 8
?gCmoCn�diajmhCggCn�kjpm�nqdoCm�lpÁpiC�ndop?odji�iC�nÁCiqCidhC*
k?mo?bC� _C� _jnndCmn� Ci� ?hjio� _C� g?� kmnnCio?odji� jaÊAdCggC
Ci� dino?iACn*� mCiAjiomCn� mnbpgd«mCn� ?qCA� gCn� jmb?idn?odjin
nti_dA?gCn�mCkmnnCio?odqCn�kjpm�nAc?ibCm�o?io�npm�gCn�mnnpgo?on*
gCn� kmjeCon� g� qCidm� lpC� npm� gCn� _jgn?iACn� _C� n?g?mdnn*� gCn
ndop?odjin�nknAdÊlpCn�g�Cs?hdiCmv9

l gC� ijh]mC� _Á?AAjm_n� ndbinn� ?ps� _daanmCion� idqC?ps� _p
EmjpkC�nCgji�gC�knmdh«omC�_C�gÁ?AAjm_�kmjkjnnv9

l gC�ijh]mC�_C�Aji�don�njAd?ps�&Co�gC�npdqd�Ci�k?modApgdCm�_C�g?
_pmnC� _C� ACps+Ad*� _p� ijh]mC� _C� bmnqdnoCn*� _p� ijh]mC
_ÁcCpmCn-ejpmn�kCm_pn'�Co�_Cn� dhk?Aon�_C�ACps+Ad�npm� gÁjpodg
di_pnomdCg*� gCn� AgdCion*� gCn� k?modCn� kmCi?ioCn� _p� EmjpkC,
N?mhd� ACn� Aji�don*� ACps� _jio� gÁnhCmbCiAC� Cno� _dmCAoChCio

gdnC� ?ps�kjgdodlpCn*� _nAdndjin�_p�EmjpkC�jp�_Cn� Ciodonn�_p
EmjpkC� njio�k?modApgd«mChCio� mnqng?oCpmn�_C� gÁCaÊA?Adon�_p
_d?gjbpC�njAd?g�dioCmiC,

SK-).� .4T� Ci� k?m?gg«gC*� CLEGC� mCApCdggC*� _nnjmh?dn� ojpn� gCn
_Cpsv ?in*� gC� kjdio� _C� qpC� _C� nCn� n?g?mdnn� qd?� gÁCilpooC
!G@B! FZ,

JCn�_CmidCmn�mnnpgo?on�&Êi�0.02'�?qCA�pi�o?ps�_C�k?modAdk?odji
_C�60#*�_nhjiomCiov8

l pi�idqC?p�ngCqn�_Á?gdbiChCio�_p�kCmnjiiCg�n?g?mdn�?qCA�gCn
nqjgpodjin� _p� EmjpkC*� ijo?hhCio� n?� nom?onbdC� _C
_nA?m]ji?odji�&66#�_C�nAjmCn�a?qjm?]gCn'v9

l pi� idqC?p� ngCqn� _C� kgpndCpmn� di_dA?oCpmn� kjmo?io� npm� gCn
Aji_dodjin� _C� om?q?dg*� 63#� _Cn� n?g?mdnn� mCAjhh?i_Cm?dCio
CLEGC�Ci�o?io�lpÁChkgjtCpm,�

Ci�0.03*�gCn�_daanmCioCn�nlpdkCn�Ci�gjA?g�no?]gdnnCio�Co�hCooCio
Ci�~pqmC�gCn�kg?in�_Á?Aodji�g�g?�npdoC�_Cn�mnnpgo?on�_C�gÁCilpooC,

3L]R;W?�+C)�,I

DAKL=�<=K�9�LAGFK�H=JE=LL9FL�D9�EAK=�=F�fMNJ=�<=K�HGDALAIM=K&�
SE<J'9�02��9�T&�SE<J'9�02��:�T&�SE<J'9�02����T

�YgWf]dh]cb�XY�CkUWh]cb JagiChUhg�UhhYbXig ;?Uadg�XkUddC]WUh]cb�
#cf]ncb�
hYadcfYC

l PnqdnCm�gÁ?AAjm_�hji_d?g l BnÊidodji�_p�ijpqC?p�A?_mC�_C�
AjcnmCiAC�kjpm�?hngdjmCm�gCn�
Aji_dodjin�_C�om?q?dg�_Cn�n?g?mdnn

Rjpn�gCn�n?g?mdnn�
_pvEmjpkC

0.04

l A?mojbm?kcdCm�gCn�?AAjm_n�_?in�Ac?lpC�k?tn l Tdndji�Ag?dmC�_CnvinbjAd?odjin�
k?mvk?tn

Rjpn�gCn�n?g?mdnn�
_pvEmjpkC

0.04

SE�J)9�24X(�25U(�V(�WT�JC�EmjpkC�?epnoC�gÁ?ggjA?odji�Co�gC�idqC?p
_C�nCn�mCnnjpmACn� &A?NCV�jp�MNCV'�Ci�ajiAodji�_C� g?�i?opmC
_Cn� ?Aodqdonn*� ?Êi� _C� hCoomC� Ci� ~pqmC� gCn� kg?in� _Á?Aodji
hCiodjiinn� Ad+_Cnnpn,� RjpoCajdn*� Ci� m?dnji� _C� g?� i?opmC� _Cn
_nkCinCn*� ACn� kg?in� _Á?Aodjin� njio� Ajind_nmnn� AjhhC� ?t?io
pi�dhk?Ao�Êi?iAdCm�iji�ndbidÊA?oda,

DY�X]UCc[iY�gcW]UC�WcaaY�]bghfiaYbh�XkUWWcadU[bYaYbh�
ghfUha[]eiY�+�XYg�facf[Ub]gUh]cbg

CLEGC�Cno�k?modApgd«mChCio�?ooCiodqC�g� g?� om?inajmh?odji�_Cn
Chkgjdn�_?in� gC�AjioCsoC�_C� g?� om?indodji�niCmbnodlpC�Co�?ps
hCnpmCn�_Á?AAjhk?biChCio�_Cn�n?g?mdnn�?aaCAonn,

SK-)0�/4UT�Ci�0.03*� gCn�?Aodjin�_p�EmjpkC�Ci� g?�h?od«mC�jio
kCmhdn�_C�Aji_pdmC� gCn�kmjeCon�_C�mnjmb?idn?odji�_C�h?id«mC
AjinompAodqC�Co�mCnkjin?]gC*�?qCA�gC�A?n�nAcn?io�g?�AjiAgpndji
_Á?AAjm_n�AjggCAodan�?Êi�_C�_nÊidm�gCn�hCnpmCn�_Á?AAjhk?biChCion
_Cn� mnjmb?idn?odjin*�ijo?hhCio�Ci� A?n�_C�kmjeCon�?t?io�_Cn
dhk?Aon�npm�gÁChkgjd*�Ci�AjhkgnhCio�_Cn�hCnpmCn�no?]gdCn�k?m
gÁ?AAjm_�QjAd?g�CpmjknCi�_?o?io�_C�0./4v8

l Ci� Dm?iAC*� pi� ?AAjm_� _C� ECnodji� _Cn� Chkgjdn� Co� _Cn
N?mAjpmn�NmjaCnndjiiCgn�&ECNN'�?p�nCdi�_ÁCLEGC�?�non�ndbin
gC�7� epdggCo�0.03�Co�AjpqmC�Ciqdmji�63#�_Cn�n?g?mdnn�]?nnn
Ci� Dm?iAC,� Si� ?qCi?io� g� ACo� ?AAjm_� AjiACmi?io� gC
_nqCgjkkChCio�_Cn�AjhknoCiACn�Co�gÁChkgjt?]dgdon�_Cn�n?g?mdnn
ojpo� ?p� gjib� _C� gCpm� A?mmd«mC� Cno� Ci� Ajpmn� _C� inbjAd?odji� Co
_Cqm?do�oomC�hdn�g�g?�ndbi?opmC�_Cn�jmb?idn?odjin�nti_dA?gCn
mCkmnnCio?odqCn� Ci� h?mn� 0.04,� N?m� ACo� ?AAjm_*� CLEGC
h?mlpC� n?� qjgjion� _Á?iodAdkCm� g?� om?inajmh?odji� _Cn
hnodCmn*�_Ád_CiodÊCm� gCn�AjhknoCiACn�_jio� gÁCiomCkmdnC�?pm?
]Cnjdi� Co� _C� _jiiCm� ?ps� n?g?mdnn� ACooC� qdnd]dgdon� gCpm
kCmhCoo?io� _ÁoomC� kgCdiChCio� ?AoCpm� _C� gCpm� k?mAjpmn� Co
nqjgpodji�kmjaCnndjiiCggCv9

l ?p�idqC?p�CpmjknCi*�gCn�Aji_dodjin�h?onmdCggCn�_Á?AAjhk?biChCio
_Cn�npkkmCnndjin�_ÁChkgjd�jp�_C�om?inaCmo-ACnndjin�_ÁCiomCkmdnCn
ajio� gÁj]eCo� _ÁnAc?ibCn� Co� _C� AjiACmo?odjin� ?qCA� gCn
mCkmnnCio?ion�_p�kCmnjiiCg�Co-jp�gCn�jmb?idn?odjin�nti_dA?gCn
kjpm� _noCmhdiCm� pi� idqC?p� njAd?gChCio� mCnkjin?]gC� _C
hCnpmCn�_Á?AAjhk?biChCio,

SK-)0� /5(� 0/T� B?in� g?� mnbdji� CpmjkC*� kjpm� gCn� kmjeCon� _C
mnjmb?idn?odji� ?qCA� piC� diAd_CiAC� npm� gCn� Chkgjdn*� gÁ?AAjm_
QjAd?g�CpmjknCi�_p�EmjpkC�Co� gÁ?AAjm_�_C�ajiAodjiiChCio�_p
ACC� kmnqjdCio� pi� kmjACnnpn� _C� _d?bijnodA� njAd?g� ?q?io� ojpo
g?iAChCio� jaÊAdCg� _p� kmjeCo� ?pkm«n� _Cn� dino?iACn� _C
Ajinpgo?odji,� AC� kmjACnnpn� dhkgdlpC� piC� kc?nC� _C� _d?gjbpC
?qCA�gCn�jmb?idn?odjin�nti_dA?gCn�jp�gC�QCAmno?md?o�_p�ACC�?Êi
_C� kmnnCioCm� gC� kmjeCo*� nCn� dhk?Aon� Co� nji� A?gCi_mdCm� njpn
ajmhC�_C�kjnnd]dgdonn*�kCmhCoo?io�?dind�_Cv8

l AjiamjioCm� gCn� ?i?gtnCn�_Ádhk?Aon�_p�kmjeCo�hCinCn�k?m� gC
EmjpkC� Co� k?m� gCn� k?moCi?dmCn� njAd?ps*� ijo?hhCio� Ci
h?od«mC� _C� mdnlpCn� kntAcjnjAd?ps� Co� _C� Aji_pdoC� _p
Ac?ibChCio*�?Êi�_Á?_?koCm�gC�_dnkjndoda�_Á?AAjhk?biChCio
kmnqp�npm�ACn�npeConv9

l AjhkmCi_mC� gCn� ?ooCioCn� _Cn� k?moCi?dmCn� njAd?ps� qdn+g+qdn
_p� kmjeCo� Co� _ÁCi� ?_?koCm*� gC� A?n� nAcn?io*� gC� AjioCip*� gC
kg?iidib� _C� hdnC� Ci� ~pqmC*� gC� kmjACnnpn� _Ádiajmh?odji+
Ajinpgo?odji� Co� g?� _jAphCio?odji� lpd� nCm?� mChdnC� ?ps
dino?iACn�mCkmnnCio?odqCn�AjhknoCioCnv9

l _jiiCm�gC�kgpn�ovo�kjnnd]gC*�gjmnlpC�ACg?�Cno�inACnn?dmC*�_Cn
diajmh?odjin� npm� nji� ?hkgCpm� Co� nqCiopCggChCio� _Cn
Cib?bChCion�_C�kmdiAdkC�Ci�h?od«mC�_ÁChkgjd�Co�_C�hCnpmCn
jp� b?m?iodCn� njAd?gCn� ?Êi� _ÁnqdoCm*� _?in� g?� hCnpmC� _p
kjnnd]gC*�ACmo?diCn�dilpdnop_Cn�_p�Ajmkn�njAd?g,

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= +//
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SK-)0� /4V(� 9J0/T� AC� _d?bijnodA� njAd?g� kCpo� ?]jpodm*� k?m
CsChkgC� Ci� A?n� _C� om?inajmh?odji� _Cn� jmb?idn?odjin� Co� _Cn
Chkgjdn*� g� gÁdionbm?odji� _Ápi� _dnkjndoda� _Á?AAjhk?biChCio
&ajmh?odjin*�?hni?bChCio�_Cn�?Aodqdonn,,,'�Co-jp�g� g?�hdnC�Ci
~pqmC�_C�hCnpmCn�njAd?gCn,�ACn�_Cmid«mCn�kCpqCio�diAgpmC�_Cn
kmdhCn�_C�hj]dgdon*�_Cn�AjhkCin?odjin�_ÁnA?mo�_C�mnhpinm?odji*
g?� kmdnC� Ci� Ac?mbC� _C� am?dn� _C� _nhni?bChCio*� gÁ?d_C� g� g?
mCAcCmAcC�_ÁChkgjd�kjpm�gC�Ajiejdio*�CoA,

SK-)0� 0-T� N?m� ?dggCpmn*� ACn� kmjeCon� diAgpCio� nb?gChCio� pi
_dnkjndoda� _C� kmnqCiodji� _Cn� mdnlpCn� kntAcjnjAd?ps� Co
_Á?AAjhk?biChCio� _p� Ac?ibChCio,� Si� _dnkjndoda� _n_dn� Cno
Ajin?Amn� ?ps� eZdeaZ�h?i?bCmn� &fdon� _C� AjhhpidA?odji*� O$?*
CoA,'�kjpm� gCpm�kCmhCoomC�_C�mnkji_mC�?ps� dioCmmjb?odjin�_Cn
n?g?mdnn,

SK-)0�/4XT�JÁCinCh]gC�_C�ACn�_dnkjndodan�a?do�gÁj]eCo�_Ápi�npdqd
_?in� gCn� dino?iACn� _C� _d?gjbpC� njAd?g*� t� Ajhkmdn� ?qCA
gÁ?AAjhk?biChCio� k?m� _Cn� CskCmon� c?]dgdonn� Co-jp� _?in� gC
A?_mC�_C�Ajhdonn�_C�npdqd�?_�cjA,

LfUbgdUfYbWY�Yh�Ubh]W]dUh]cb

SK-)0� 0,U� CLEGC� kmjhCpo� pi� _d?gjbpC� njAd?g� Ci� Ajiajmhdon
ojo?gC�?qCA�g?�gnbdng?odji�Co�g?�mnbgChCio?odji�gjA?gC�Ci�h?od«mC
_C�_mjdo�_p�om?q?dg�Co�?qCA�nCn�Cib?bChCion,�ACg?�nC�om?_pdo�k?mv8

l g?� k?modAdk?odji� ?ps� nAc?ibCn� dinodopodjiiCgn� j]gdb?ojdmCn
ijo?hhCio�_?in�gC�A?_mC�_C�inbjAd?odjin�n?g?md?gCnv9

l gÁCib?bChCio� g� njphCoomC� ?ps� dino?iACn� kCmodiCioCn� gCn
kmjeCon�npnACkod]gCn�_C�A?pnCm�_Cn�dhk?Aon�npm�gC�kCmnjiiCg
_C�a?lji�kmjhkoC*�om?ink?mCioC�Co�?iodAdknCv9

l gÁ?oomd]podji� ?ps� k?moCi?dmCn� njAd?ps� _Cn� hjtCin� Co� _Cn
kmnmjb?odqCn�lpd� gCpm� njio�inACnn?dmCn�kjpm�?AAjhkgdm� gCpm
ajiAodji*�t�Ajhkmdn�gC�Êi?iAChCio�_C�mCnnjpmACn�CsoCmiCnv9

l piC� qdbdg?iAC� Ajino?ioC� npm� gÁ?kkgdA?odji� AjiajmhC� _Cn
?AAjm_n�AjiAgpn�?qCA�gCn�mCkmnnCio?ion�_p�kCmnjiiCg�k?m�gC
]d?dn�?�hdidh?�_Cn�Ajhdonn�_C�npdqd�_Cn�?AAjm_n�&amnlpCiAC
?iipCggC*�Ci�m«bgC�bninm?gC',

5RKUN?�N]�RWMRLJ]NA[?�+C)�-��C)�0I

;]VCYg�Yb�C]Yb�UjYW�CYg�]bghUbWYg�XY�X]UCc[iY�gcW]UC

SK-)1� 00T� ?Êi� _C� kmnqCidm� gCn� dhk?Aon� inb?odan� npm� gC
kCmnjiiCg�?dind�lpC�ojpo�mdnlpC�_C�iji+Ajiajmhdon*�g%CaadA?Adon
Cno� nq?gpnC� k?m� gC� ]d?dn� _C� g?� lp?gdon� _Cn� nAc?ibCn*� g?
amnlpCiAC�Co� gC�ijh]mC�_C�mCiAjiomCn�CiomC� gC�kCmnjiiCg�Co-
jp� nCn� mCkmnnCio?ion� Co� gC� EmjpkC*� lpd� njio� ?nnjAdnCn� ?ps
dino?iACn� _C� _d?gjbpC� njAd?g� jknm?io� ?ps� _daanmCion� idqC?ps
_p� EmjpkC� &oCgn� lpC� _nAmdon� _?in� g?� njpn+nCAodji� �NmjACnnpn
YQ/+0Z��_C�g?�kmnnCioC�nCAodji',

SK-)1p 03U(� V(� WT� ?p� idqC?p� CpmjknCi*� k?m� ?kkgdA?odji� _C
gÁ?AAjm_� _C� ajiAodjiiChCio� _p� ACC*� gCn� hCh]mCn� _p� ACC
]ninÊAdCio�Ci�Ajiodip�_Cn� diajmh?odjin�mCg?odqCn�g� g?�qdC�_p
EmjpkC�Co�?ps�nom?onbdCn�nAjijhdlpCn*�Êi?iAd«mCn*�Co�njAd?gCn
_p�EmjpkC,

Qjio�?dind�kmnnCionn�piC�ajdn�k?m�?i*�Ci�nn?iAC�kgnid«mC�jm_di?dmCv8

l g?�nom?onbdC�_p�EmjpkC�&om?eCAojdmC�Co�kCmnkCAodqC'v9

l g?�nompAopmC�_p�EmjpkC�Co�nji�nqjgpodjiv9

l g?� ndop?odji� Co� gCn� kCmnkCAodqCn� nAjijhdlpCn� Co� Êi?iAd«mCn� _p
EmjpkC�&t�Ajhkmdn�diqCnodnnChCion'*�g?�kmnnCio?odji�_Cn�AjhkoCn
Ajinjgd_nn�Co�_p�m?kkjmo�_Cn�Ajhhdnn?dmCn�?ps�AjhkoCnv9

l g?� kjgdodlpC�Co� gCn�kCmnkCAodqCn� njAd?gCn�_p� bmjpkC� &nb?gdon
kmjaCnndjiiCggC*� ajmh?odji*� hj]dgdon�'� npm� g?� ]?nC� _Cn
ngnhCion�dnnpn�_p�PCkjmodib�QjAd?g�_p�EmjpkCv9

l gÁnqjgpodji� _Cn� ?Aodqdonn� Co� nji� diAd_CiAC� npm� gÁChkgjd� ?p
nCdi�_p�EmjpkCv9

l g?�kjgdodlpC�_C�PCAcCmAcC�$�Giijq?odjiv9

l g?�kjgdodlpC�CQE�&_jio�om?eCAojdmC�Agdh?o�Co�om?indodji�niCmbnodlpC'v9

l gC�]dg?i�?iipCg�_p�kg?i�_C�qdbdg?iAC�EmjpkC,

Ci�AjhkgnhCio*�g?�BdmCAomdAC�Eninm?gC�_p�EmjpkC�kmnnCioC�g�Ac?lpC
nn?iAC�jm_di?dmC*�gÁ?Aop?gdon�_p�EmjpkC�Co�pi�]dg?i�_C�g?�ndop?odji
n?ion+nnApmdon,� AC� npeCo� Cno� k?m� ?dggCpmn� ?_mCnnn� _C� h?id«mC
nknAdÊlpC�gjmn�_Ápi�bmjpkC�_C�om?q?dg�_p�ACC*�_Cps�ajdn�k?m�?i,

;cijYfhifY�XYg�ba[cW]Uh]cbg�WcCCYWh]jYg�Yh�X]UCc[iY�gcW]UC

SK-)4�2,UT�JÁ?AAjm_�hji_d?g�npm�gCn�_mjdon�aji_?hCio?ps�Co�g?
mCnkjin?]dgdon� njAd?gC� nÁ?kkgdlpC� g� /..#� &qn� /..#� Ci�0.02'� _p
kCmnjiiCg�_p�EmjpkC,

SK-)4� 2,VT� JÁ?AAjm_� njAd?g� CpmjknCi� nÁ?kkgdlpC� g� /..#� &qn
/..#�Ci�0.02'�_p�kCmnjiiCg�_p�EmjpkC�]?nn�Ci�CpmjkC,

SK-)4�2,WT�JC�EmjpkC�hCo�Ci�~pqmC�pi�kmjACnnpn�_C�AjggCAoC
_p� kjpmACio?bC� _C� n?g?mdnn*� AjpqCmon� k?m� _Cn� AjiqCiodjin
AjggCAodqCn�k?m�mnbdji�&cjmn�Cnk?AC�CAjijhdlpC�CpmjknCi',

JCn� ?AAjm_n� gjA?ps� dino?pmCio� Ci� m«bgC� bninm?gC�_Cn� Ajhdonn
_C� npdqd� Ajhkjnnn� _C� mCkmnnCio?ion� _p� kCmnjiiCg� Co� _C� g?
_dmCAodji*� lpd� nC� mnpidnnCio� nCgji� piC� knmdj_dAdon� _nÊidC
kCi_?io� ojpoC� g?� qdC� _C� gÁ?AAjm_,� Ggn� ?i?gtnCio� g?� hdnC� Ci
~pqmC�_Cn�_dnkjndodjin�_Cn� ?AAjm_n� Co� _nÊidnnCio�_Cn�kg?in
_Á?Aodji�Ci�A?n�_C�_na?dgg?iAC�jp�_C�mdnlpC�_C�iji�?ooCdioC�_Cn
j]eCAodan�Êsnn�k?m�gÁ?AAjm_,

SK-)4�2/UT�JC�Ajhdon�_ÁCiomCkmdnC�CpmjknCi*�lpd�Cno�Ajhkjnn
_Á?p�hjdin�pi�mCkmnnCio?io�_p�kCmnjiiCg�k?m�k?tn�CpmjknCi
jy� gC� EmjpkC� Cno� kmnnCio*� Cno� AjhknoCio� kjpm� /..#� _Cn
Ciodonn�Co�_Cn�n?g?mdnn�_p�EmjpkC�Ci�CpmjkC,�Ci�AjhkgnhCio
_p�_d?gjbpC�njAd?g�dinodopodjiiCg�kmnqp�_?in�Ac?lpC�CiomCkmdnC*
Ci�?kkgdA?odji�_Cn�ijmhCn�gnb?gCn�jp�AjiqCiodjiiCggCn*�CLEGC
?�hdn�Ci�kg?AC�piC�dino?iAC�_C�_d?gjbpC�njAd?g�k?m�k?tn*�lpd�nC
mnpido�piC�g�_Cps�ajdn�k?m�?i�g�gÁdidod?odqC�_p�<djcign�FVcV?Zg,

SK-)4�2/VT�JÁ?AAjm_�_C�ajiAodjiiChCio�_p�Ajhdon�_ÁCiomCkmdnC
CpmjknCi� _ÁCLEGC*� mnqdnn� Ci� epdggCo� 0.01*� dio«bmC� _ÁjmCn� Co
_neg�gCn�_dnkjndodjin�_p�kmjeCo�_C�_dmCAodqC�CpmjknCiiC�npm�g?
Ajinpgo?odji� Co� gCn� hjtCin� ?nnjAdnnv 8� bmjpkCn� _C� om?q?dg*
hdnndjin� _C� _nAjpqCmoC� _Cn� k?tn*� oChkn� _C� _ngnb?odji
inACnn?dmC�g�gÁCsCmAdAC�_C�g?�hdnndji*�CoA,

JYgdYWh�XYg�Xfc]hg�XYg�gUCUf]^g�dfchYWh]cb�gcW]UCY&�
^dUf[bYogUCUf]UCY�Yh�UWh]cbbUf]Uh�gUCUf]^�SK+'+&�K+'.&�K+'/&�
K+p+*&�K+'++&�K+'+/T

CLEGC� nÁCib?bC� g� ajpmidm� g� gÁCinCh]gC� _C� nji� kCmnjiiCg
n?g?mdn� _Cn� Aji_dodjin� _C� om?q?dg� _C� lp?gdon,� CggC� nÁCno
nb?gChCio�_jonC�_ÁpiC�kjgdodlpC�_C�mnhpinm?odji�lpÁCggC�njpc?doC
?oom?AodqC�Co� AjhknododqC*� AjhkgnonC�k?m�_Cn�kmjbm?hhCn�_C
kmjoCAodji�njAd?gC�kjpm�gÁCinCh]gC�_C�nji�kCmnjiiCg�n?g?mdn�g
gÁnAcCggC�hji_d?gC,

HcC]h]eiYg�SK-)-T

HcC]h]eiY�XY�j][]CUbWY�Xfc]hg�?iaU]bg

SK-)-� .,UT� J?� QCAodjiv 1,/,1,/v JC� mCnkCAo� _Cn� _mjdon� cph?din
_nAmdo� gÁ?kkmjAcC� bgj]?gC� _ÁCLEGC� Ci�h?od«mC� _C� mCnkCAo� _Cn
_mjdon� cph?din� ?dind� lpC� g?� NjgdodlpC� _C� qdbdg?iAC� _mjdon
cph?din�_p�EmjpkC,

?p�odomC�_C�nCn�Cib?bChCion�nocdlpCn�Co�_C�nji��?AAjm_�A?_mC
hji_d?g� npm� gCn� _mjdon� aji_?hCio?ps� Co� g?� mCnkjin?]dgdon
njAd?gC�*� gC� EmjpkC� Co� nCn� Êgd?gCn� nÁCib?bCio� g� mCnkCAoCm� gCn
ijmhCn� dioCmi?odji?gChCio� mCAjiipCn� mCg?odqCn� ?ps� _mjdon
cph?din*� _mjdon� nti_dA?ps� Co� _mjdon� _p� om?q?dg� _?in� ojpoCn
gCpmn� ?Aodqdonn,� JÁ?AAjm_� hji_d?g� Cno� _nAmdo� _?in� g?� nCAodji
Bd?gjbpC�njAd?g*�njpn+nCAodji��NmjACnnpn�YQ/+0Z�,

SK-)-� .,WT� JCn� dhk?Aon� kjoCiodCgn� npm� gCn� _mjdon� cph?din� _p
kCmnjiiCg� njio� ijo?hhCio� bnmnn� k?m� pi� kmjACnnpn� _C
qdbdg?iAC� m?dnjii?]gC� Ci�h?od«mC� _C� _mjdon� cph?din*� oCg� lpC
_nAmdo�_?in�g?�QCAodjiv1,/,1,/vJC�mCnkCAo�_Cn�_mjdon�cph?din,

SK-)-� .-T� JCn� kjgdodlpCn� _p� EmjpkC� ?p� kmChdCm� m?ib
_CnlpCggCn*� g?� NjgdodlpC� _C� qdbdg?iAC� _mjdon� cph?din*
nÁ?kkpdCio�npm�gCn�no?i_?m_n�dioCmi?odji?ps�_C�kmjoCAodji�_Cn
_mjdon� cph?din� lpC� gC� EmjpkC� nÁCno� Cib?bn� g� mCnkCAoCm� ?
hdidh?*� lpCggCn� lpC� njdCio� gCn� gnbdng?odjin� gjA?gCn*� oCg� lpC
_nAmdo�_?in�g?�QCAodjiv1,/,1,/vJC�mCnkCAo�_Cn�_mjdon�cph?din,

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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SK-)-� ..T� J?� NjgdodlpC� _C� qdbdg?iAC� _mjdon� cph?din� om?doC
CskgdAdoChCio�_C� ojpoC� ajmhC�_ÁCnAg?q?bC*� _C� g?� om?doC�_Cn�oomCn
cph?din*�_p�om?q?dg�ajmAn�jp�j]gdb?ojdmC�Co�_p�om?q?dg�_Cn�Cia?ion,

HcC]h]eiY�XY�faaibafUh]cb�#WN�7"9:7

SK-)-�-3T�J?�kjgdodlpC�_C�mnhpinm?odji�HcZ�!G@B!� diAgpo�_Cn
ngnhCion�ÊsCn*�q?md?]gCn*�pi�ntno«hC�_C�kmjoCAodji�njAd?gC�Co
_Cn�_dnkjndodan�_C�mCom?doC,

J?�kjgdodlpC�_C�mnhpinm?odji�_Cn�A?_mCn�_dmdbC?ion�g�g%nAcCggC
_p�EmjpkC� Cno� c?mhjidnnC*� Co� _Ckpdn� 0.01*� ACggC� _Cn� A?_mCn
ojpo�Ci�oCi?io�AjhkoC�_Cn�nknAdÊAdonn�gjA?gCn,

SE�J)H� 21UT� ACooC� kjgdodlpC*� ?kkCgnC� �NjgdodlpC� _C
mnhpinm?odji� HcZ� !G@B!�� Cno� kdgjonC� k?m� g?� BdmCAodji� _Cn
PCnnjpmACn� Fph?diCn� _p� EmjpkC,� Qji� j]eCAoda� Cno� _Ájaamdm� g
gÁCinCh]gC�_p�kCmnjiiCg�_p�EmjpkC�piC�mnhpinm?odjiv8

l aei]hUVCY*� aji_nC�npm�_Cn� m«bgCn�Co�_Cn�kmjACnnpn�Ag?dmn�Co
_jAphCionn� Co� _Cn� Amdo«mCn� j]eCAodan� Co� hCnpm?]gCn*� kjpm
kCmhCoomC�?p�kCmnjiiCg�_ÁCi�AjhkmCi_mC�gC�ajiAodjiiChCio,
CggC� qCdggC� g� nqdoCm� gCn� nA?mon� _C� mnhpinm?odji� gdnn� g� _Cn
a?AoCpmn� _dnAmdhdi?ojdmCn� Co� mCnkCAoC� gCn� hdidh?� njAd?ps
?kkgdA?]gCnv9

l Wcadah]h]jY� k?m� m?kkjmo� ?ps� h?mAcnn� _C� mnanmCiAC*� ?pnnd
]dCi�Ci�h?od«mC�_ÁngnhCion�_C�mnhpinm?odji�lpC�_Á?q?io?bCn
njAd?psv 8� ACn� Amdo«mCn� njio� aji_nn� npm� _Cn� diajmh?odjin
CsoCmiCn�ajpmidCn�k?m�_Cn�A?]diCon�nknAd?gdnnn�&AjhhC�PAaaAh
MdlZgh�PVihdc&�FZgXZg�dj�Ddgc�?Zggn'v9

l fYpYh�XY�CU�dYfZcfaUbWYv8�g?�k?mo�q?md?]gC�diAgpo�pi�gdCi�ajmo
Co�_dmCAo�?qCA�g?�kCmajmh?iAC�di_dqd_pCggC�Co�AjggCAodqC�?Êi
lpC� gC� kCmnjiiCg� njdo� mnhpinmn� kjpm� n?� Ajiomd]podji� ?ps
mnnpgo?on�_p�EmjpkC,

J?�NjgdodlpC�_C�mnhpinm?odji�HcZ�!G@B!�qCdggC�?dind�g�a?qjmdnCm
g?�hjodq?odji� Co� gÁCib?bChCio� _Cn� n?g?mdnn� _p� EmjpkC� npm� gC
gjib+oCmhC,

SK-)-�.,VT�JCn�di_dA?oCpmn�_C�kCmajmh?iAC�_C�g?�kjgdodlpC�_C
mnhpinm?odji� HcZ� !G@B!� njio� ?gdbinn� ?qCA� gCn� kmdjmdonn� _p
EmjpkC,�Njpm�g?�k?modC�AjggCAodqC*�dgn�njio�dnnpn�_C�g?�_nAgdi?dnji
_Cn� kmdjmdonn� _nÊidCn� k?m� gC� AjinCdg� _Á?_hdidnom?odji� kjpm
gÁ?iinC,�ACooC�k?modC�AjggCAodqC�k?modAdkC�g� gÁCib?bChCio�Co� g?
hj]dgdn?odji� _p� kCmnjiiCg� n?g?mdn� qCmn� g?� mnpnndoC� _C� nji
Ciodon*� ?qCA� _Cn� Amdo«mCn� _C� kCmajmh?iAC�hCnpmnn� nCgji� _Cn
Amdo«mCn� Êi?iAdCmn-jknm?odjiiCgn� Co� Csom?+Êi?iAdCmn� oCgn� lpC
_nÊidn� _?in� gC� kg?i� nom?onbdlpC� Co� gC� kg?i� g� hjtCi� oCmhC
?iipCg�_C�gÁCiodon,

SE�J)HT HcC]h]eiY�XY�faaibafUh]cb�#WN�7"9:7

;?Uad�X#UddC]WUh]cbp JÁCinCh]gC�_p�kCmnjiiCg�n?g?mdn�_p�EmjpkC,

JYgdcbgUVCY�XY�
CUpa]gYpYbpiijfYp

J?�BdmCAodji�_Cn�PCnnjpmACn�Fph?diCn�_p�EmjpkC,

EcXUC]ha�XY�a]gY�z�
X]gdcg]h]cb�XY�CU�dcC]h]eiYp

J?�NjgdodlpC�_C�mnhpinm?odji�HcZ�!G@B!�kjpm�gC�n?g?dmC�_C�]?nC�Co�g?�k?mo�q?md?]gC*�
Cnov?AACnnd]gCvgvgÁCinCh]gC�_Cn�n?g?mdnn�qd?�gC�ndoC�diom?iCo�_p�EmjpkC,

3L]R;W?�+C)�,I

DAKL=�<=K�9�LAGFK�H=JE=LL9FL�D9�EAK=�=F�fMNJ=�<=K�HGDALAIM=K&�
SE<J'9�029T&�SE<J'9�02:T&�SE<J'9�02�T

�YgWf]dh]cb�XY�CkUWh]cb JagiChUhg�UhhYbXig
;?Uadg�
XkUddC]WUh]cb

#cf]ncb�
hYadcfYC

l BnkgjtCm�g%?Aodjii?md?o�
n?g?mdn�gvom?qCmnvgCvkg?ivEBGD

l ?pbhCio?odji�_C�gÁ?Aodjii?md?o�n?g?mdn*�nCiodhCio�
_Á?kk?moCi?iAC�?p�EmjpkC

Rjpn�gCn�n?g?mdnn�
_pvEmjpkC

0.04

l KCoomC�Ci�~pqmC�
gCvNmjbm?hhCv!G@B!�<VgZ

l /..#�_Cn�n?g?mdnn�AjpqCmon�k?m�_Cn�no?i_?m_n�njAd?ps�
cjhjb«iCn*�dionbm?odji�_p�3«hC�kdgdCm�]dCi+oomC�Co�n?ion�hCio?gC

Rjpn�gCn�n?g?mdnn�
_p�EmjpkC

0.05

SE�J)9� 24X(� 25U(� V(� WT� JC� EmjpkC� ?epnoC� gÁ?ggjA?odji� Co� gC
idqC?p�_C�nCn�mCnnjpmACn� &ijo?hhCio�_Cn�MNCV'�Ci�ajiAodji
_C�g?�i?opmC�_Cn�?Aodqdonn*�?Êi�_C�hCoomC�Ci�~pqmC�gCn�kg?in
_Á?Aodjin�hCiodjiinn�Ad+_Cnnpn,�`�gÁCsACkodji�_Cn�?Aodjin�gdnCn
g�g?�A?mojbm?kcdC�_Cn�mnbdhCn�_C�mCom?doC*�lpd�CibCi_mCio�_Cn
MNCV� Ajind_nmnn� AjhhC� iÁ?t?io� k?n� _Ádhk?Ao� Êi?iAdCm
ndbidÊA?oda*�gCn�mCnnjpmACn�?ggjpnCn�Ci�0.03�gdnCn�g�g%?AAjm_�_C
k?modAdk?odji� Co� g� g%dionmCnnChCio� Co� g� g%?Aodjii?md?o� n?g?mdn
qd?�gC�kg?i�JGLI�njio�_no?dggnCn�_?in�g?�QCAodji�1,/,1,0,1,

�]gdcg]h]Zg�XY�[Ygh]cb�Xi�f]geiY�obUbW]Yf

SK-)0�/4U(�VT�N?mhd�gCn�_dnkjndodan�_Á?q?io?bCn�njAd?ps�gCn�kgpn
g�mdnlpCn�Êi?iAdCmn�Ajhko?]dgdnnn�?p�k?nnda�njAd?g�_p�EmjpkC*
ÊbpmCio�gCn�mnbdhCn�_C�mCom?doC,�Ci�AjinnlpCiAC*�gC�EmjpkC�?
g?iAn�pi�kmjACnnpn�gpd�kCmhCoo?io�_C�]dCi�npdqmC�ACn�Aj{on�Co
gCn�mdnlpCn�Êi?iAdCmn�?nnjAdnnv8�piC�A?mojbm?kcdC�_no?dggnC�_Cn
mnbdhCn� _C� mCom?doC� Csdno?ion� _?in� gCn� Êgd?gCn� ?� non�hdnC� Ci
kg?AC*� ?dind� lpÁpiC� ?i?gtnC� AjiejdioC� hCinC� CiomC� gCn
BdmCAodjin�Ddi?iAC�Co�PCnnjpmACn�Fph?diCn�_p�EmjpkC,

B?in� g?�hohC�jkodlpC�_C�kmnqCiodji�_Cn� mdnlpCn*� gC�EmjpkC
?kkgdlpC�_Cn� m«bgCn� nomdAoCn� AjiACmi?io� gCn� ?pomCn� _dnkjndodan
_C�mnhpinm?odji*�ijo?hhCio�Ci�A?n�_C�_nk?mo�_Ápi�n?g?mdnv8

l dCUbg�XkadUf[bYp6�gÁ?iAdCi�n?g?mdn�AjinCmqC�gÁnk?mbiC�?AlpdnC
npm�nji�AjhkoC�Co�kjmoCm?� gpd+hohC�g?�Ac?mbC�_Cn�am?dn�_C
bCnodji�_dmCAoCv9

l dCUbg� Xk]bhafYggYaYbh� z� Ccb[� hYfaYp 6� gCn� odomCn� Ci� Ajpmn
_Á?Alpdndodji�_CqdCiiCio�A?_pAnv9

l X]gdcg]h]Zg� Xk]bhafYggYaYbh� Yh� XY� dUfh]W]dUh]cbp 6� nCpgnv gCn
hCh]mCn�_p�kCmnjiiCg�n?g?mdn�_C�gÁCsCmAdAC�Ajind_nmn�kCpqCio
]ninÊAdCm� _C� ACn� _dnkjndodan*� ?p� kmjm?o?� _C� gCpm� oChkn
_CvkmnnCiAC�Co�_C� gCpm� mnhpinm?odji,� Gg� iÁt� ?�_jiA�k?n�_C
mdnlpC� _Á?pbhCio?odji� diAjiomvgnC� _p� Aj{o� Co� AC� _Á?po?io
kgpn�lpC�gCn�ajmhpgCn�_C�A?gApg�njio�kg?ajiinCnv9

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= +/1
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l dfchYWh]cb� gcW]UCYp 6� Civ A?n� _C� ]ninÊAC� _C� gÁ?nnpm?iAC
Acvh?bC*�gC�Aj{o�_C�g?�kjmo?]dgdon�_p�h?diodCi�_Cn�b?m?iodCn
kmnqjt?iAC� Co� am?dn� _C� n?ion� Cno� kjmon� k?m� g?� AjpqCmopmC
_Cn� kCmnjiiCgn� ?Aodan,� J?� o?mdÊA?odji� Cno� A?gApgnC� Ci
AjinnlpCiAC�k?m�gÁ?nnpm?iAC�Co�gC�mdnlpC�Cno�_jiA�ojo?gChCio
h?domdnn,� QÁ?bdnn?io� _Cn� _nk?mon� Ci� mCom?doC*� gC� mnbdhC� _C
kmnqjt?iAC� iÁCno� k?n� h?dioCip� kjpm� gCn� mCom?donn,� Ci
mCq?iAcC*� gCn� ?iAdCin� n?g?mdnn� mCom?donn� kCpqCio� _Ch?i_Cm
gC�h?diodCi�_C�gCpm�mnbdhC�am?dn�_C�n?ion*�h?dn�g?�Ajodn?odji
Cno� ?gjmn� dionbm?gChCio� g� gCpm� Ac?mbC,� Gg� iÁt� ?� _jiA� ?pApi
mdnlpC�Êi?iAdCm�?nnjAdn�kjpm�CLEGC,

�]gdcg]h]Zg�XY�faaibafUh]cb

l �]gdcg]h]Zg� XkadUf[bY� gUCUf]UCY� "fcidYp 6� CLEGC� mCAjpmo
kmdiAdk?gChCio� g� _Cn� aji_n� _n_dnn� ?qCA� piC� ajmoC
dhkgdA?odji� _?in� g?� bjpqCmi?iAC� k?mdo?dmC� _Cn� AjinCdgn� _C
npmqCdgg?iAC�_Cn�npkkjmon,

l HCUbg� adUf[bYp 6� Ci� Dm?iAC*v _Ckpdn� Êi� 0..7*� gCn� n?g?mdnn
_Cnv njAdnonn� _p� EmjpkC� kCpqCio� ?AAn_Cm� g� pi� _dnkjndoda
pidlpC�_C�Ng?i�_Á k?mbiC�EmjpkC� &NCE',� Gg� ojo?gdnC�kgpn�_C
0*07�hdggd?m_n�_ÁCpmjn�_Á?qjdmn�g�Êi�0.03�&qn�/*55�hdggd?m_n
_ÁCpmjn� Ci� 0.02',� Fjmn� _C� Dm?iAC*� _Cn� _dnkjndodjin� njio
nb?gChCio�Ci�kg?AC�_?in�ACmo?din�k?tn,�CggCn�kCmhCooCio�?p
kCmnjiiCg� n?g?mdn� _C� AjinodopCm� piC� nk?mbiC� _?in� _Cn
Aji_dodjin�?_?konCn�?ps�gnbdng?odjin�gjA?gCn,

l HCUbg� xdUf[bY� JYhfU]hYp 6� Ci� Dm?iAC*� _Ckpdn� 0./.*� Ac?lpC
n?g?mdn�kCpo�AjinodopCm�g�nji�mtochC�piC�nk?mbiC�Ci�qpC�_C
g?� mCom?doC*� bm§AC� g� _Cn� qCmnChCion� npm� gC� Ng?i� _Á k?mbiC
PCom?doC�AjggCAoda�&NCPAMJ',�BCkpdn�0.02*�dg�Cno�kjnnd]gC�_Át
diqCnodm� gCn� nqCiopCggCn� kmdhCn� _C� k?mo?bC� _C� g?� q?gCpm,
Fjmn� _C� Dm?iAC*� _Cn� kg?in� CsdnoCio� _?in� ACmo?din� k?tn*
kCmhCoo?io� ?ps� n?g?mdnn� _C� AjhkgnoCm� gCpm� mCom?doC� qd?� pi
?kkjmo�qjgjio?dmC�_?in�_Cn�Aji_dodjin�a?qjm?]gCn,

l AbhafYggYaYbh�Yh�dUfh]W]dUh]cbp6�Ci�m?dnji�_C�g?�AjCsdnoCiAC
_C� njAdnonn� epmd_dlpChCio� _dnodiAoCn*� gCn� ntno«hCn� _C
mnhpinm?odji�q?md?]gC� AjggCAodqC� njio� _nqCgjkknn�_?in� gCn
Êgd?gCn,� Ci� 0.03*� gC� qjgphC� bgj]?g� _ÁdionmCnnChCio*� _C
k?modAdk?odji� Co� _Á?]ji_ChCio� ChkgjtCpm� &o?io� Ci� A?n
_Á?aaCAo?odji�npm�gC�NCE�lpC�npm�gC�NCPAMJ'�_Cn�n?g?mdnn�_Cn
_daanmCioCn�Êgd?gCn�am?il?dnCn�?�?ooCdio�kgpn�_Cv/6.�hdggdjin
_ÁCpmjn�&q?gCpm�ndhdg?dmC�Ci�0.02',

l 9Wh]cbbUf]Uh� gUCUf]av 8� Ci� 0.03*� 2#� _Cn� ?Aodjin� _p� EmjpkC
njio�_noCipCn�k?m�gCn�n?g?mdnn�&q?gCpm�ndhdg?dmC�Ci�0.02',�JC
_no?dg� _Cn� odomCn� lpÁdgn� _nodCiiCio� _dmCAoChCio� jp
di_dmCAoChCio�Cno�kmnAdnn�_?in�g?�QCAodjiv3,2,0,0vBno?dg�_Cn
odomCn�_noCipn�_dmCAoChCio�Co�di_dmCAoChCio�k?m�gCn�n?g?mdnn,
Ci� 0.03*� g� gÁjAA?ndji� _Cn� /.v ?in� _C� g?� h?mlpC� CLEGC*
/.v?in�_ÁCib?bChCio�_?in�g?�om?indodji�niCmbnodlpC�ijpmmdn
k?m�/3.�?in�_ÁcdnojdmC*� gCvEmjpkC�?�hdn�Ci�~pqmC�pi�kg?i
JGLI� CsACkodjiiCg,� 20#� _Cn� n?g?mdnn� ngdbd]gCn� g� om?qCmn� gC
EmjpkC�jio�njpnAmdo�g�gÁjknm?odji*�pi�AcdaamC�Ci�?pbhCio?odji
k?m� m?kkjmo� g� gÁn_dodji� 0.02� &)13#',� JÁ?]ji_ChCio� qCmnn
k?m�CLEGC�npdoC�?p�kmjbm?hhC�JGLI�?�?ooCdio�10*3�hdggdjin
_ÁCpmjn�&qn�/1*6�hdggdjin�_%Cpmjn�Ci�0.02',

l 9Wh]cbg�XY�HYfZcfaUbWY�Yh�oXaC]gUh]cb�z�Ccb[�hYfaYp6�CLEGC
?oomd]pC�_Cn�?Aodjin�_C�NCmajmh?iAC*�oCg�lpC�_nAmdo�_?in�g?
QCAodjiv 2,0,4� ?oomd]podji� _%?Aodjin� _C� NCmajmh?iAC,� ACn
?Aodjin*�_jio� g?�knmdj_C�_Á?Alpdndodji�Cno�_C�omjdn�?in*�njio
?nnjmodCn� _C� Aji_dodjin� _C� kCmajmh?iAC� dioCmiCn� Co
CsoCmiCn,�AC�_dnkjndoda�iÁCno�k?n�mnnCmqn�?ps�nCpgn�_dmdbC?ion
Co�km«n�_C�3�0..�hCh]mCn�_p�kCmnjiiCg�n?g?mdn�g� gÁnAcCggC
hji_C�Ci�jio�]ninÊAdn�&q?gCpm�ndhdg?dmC�Ci�0.02',�JC�kg?i
_nkgjtn�Ci�0.03�dio«bmC�_Cn�Aji_dodjin�_C�kCmajmh?iAC�Ci
?_nlp?odji� ?qCA� g?� nom?onbdC� Co� gCn� ?h]dodjin� _ÁCLEGC*
ijo?hhCio� Ci�h?od«mC� _C� kCmajmh?iAC� CQE� &1.#� _p� ojo?g
_Cn�Aji_dodjin�_C�kCmajmh?iAC',

HfchYWh]cb�gcW]UCY

l JYhfU]hYv 8� gC� EmjpkC� nÁ?kkpdC� npm� pi� jpodg� _dbdo?g� pidlpC
kCmhCoo?io� _C� A?mojbm?kcdCm*� �WZcX]bVgCZgj� Co� nq?gpCm� gCn
kmjbm?hhCn� _C� kmjoCAodji� njAd?gC� Co� _C� mCom?doCv 9� AC� lpd
a?AdgdoC�g?�hpop?gdn?odji�Co�_jiA�gÁjkodhdn?odji�_Cn�_dnkjndodan,
JCn�Ciodonn�jio�nb?gChCio�?AA«n�g�_Cn�mnnC?ps�dioCmi?odji?ps
_Á?nnpmCpmn�lpd�jaamCio�_Cn�Aji_dodjin�_C�njpnAmdkodji�jkodhdnnCn
?qCA�pi�k?mo?bC�kjnnd]gC�_Cn�CsAn_Cion�gjA?ps�Co�hji_d?ps,

l Hfc[fUaaY� 7"9:7� 5J[Nd 8� Ci� 0.0.*� CLEGC� ?� g?iAn� nji
kmjbm?hhC� !G@B!� <VgZ� hCoo?io� Ci� kg?AC� pi�hdidhph� _C
kmjoCAodji�njAd?gC�kjpm�gÁCinCh]gC�_C�nji�kCmnjiiCg�n?g?mdn*
lpCg�lpC�njdo�gC�no?opo*�gÁChkgjtCpm�jp�gC�k?tn�_Á?kk?moCi?iAC,
Gg�?�non�dionbmn�g�gÁ?AAjm_�hji_d?g�npm�gCn�_mjdon�aji_?hCio?ps
Co�g?�mCnkjin?]dgdon�njAd?gC�Ci�0.00,

Bnkgjtn� kmjbmCnndqChCio*� !G@B!� <VgZ� kCmhCo� _ÁngCqCm� gC
idqC?p� _C� kmjoCAodji� njAd?gC� _Cn� n?g?mdnn� _p� EmjpkC� Co� _C
Ajiomd]pCm�g�gCpm�mnoCiodji,

JÁCinCh]gC�_p�kCmnjiiCg�_p�EmjpkC�kCpo�]ninÊAdCmv8

l _ÁpiC� AjpqCmopmC� n?ion� b?m?iodnn?io� gC� mCh]jpmnChCio� ?
hdidh?�_C�53#�_Cn�am?dn�Ci�A?n�_Ácjnkdo?gdn?odjiv9

l _ÁpiC� kmjoCAodji� _C� g?� a?hdggC� jp� _Cn� kmjAcCn� Ci� A?n� _C
_nA«n*� qd?� gC� qCmnChCio� _Ápi� A?kdo?g� nlpdq?gCio� g�/0�hjdn
_C�n?g?dmC�?p�hdidhphv9

l _p�qCmnChCio�_Ápi�A?kdo?g�nlpdq?gCio�g�/0�hjdn�_C�n?g?dmC
?p�hdidhph*� Ci� A?n� _ÁdiA?k?Adon� ojo?gC� Co� kCmh?iCioC� _C
om?q?dggCmv9

l gC� h?diodCi� _C� g?� ojo?gdon� _p� n?g?dmC� kCi_?io� lp?ojmuC
nCh?diCn�hdidhph�Ci� A?n� _C� Ajibn�h?oCmidon� Co� kCi_?io
lp?omC�nCh?diCn�hdidhph�Ci�A?n�_C�Ajibn�k?oCmidon,

Si� 3C� kdgdCm*� Ajinompdo� Ci� 0.03*� mCg?oda� ?ps� _dnkjndodan
a?qjmdn?io�gC�]dCi+oomC�nCm?�_nkgjtn�_C�a?lji�kmjbmCnndqC�_«n
0.04,�Gg�qdnC�gv8

l kmjhjpqjdm�g?�n?ion�kctndlpC�_Cn�Ajgg?]jm?oCpmn�_ÁCLEGC�g
om?qCmn� g?� _daapndji� _Ápi� lpCnodjii?dmC� _dbdo?g� kjmo?io� npm
_Cn� ocnh?odlpCn� _C� n?ion*� ?AAjhk?bin� _Ápi� m?kkjmo
kCmnjii?gdnn�kCmhCoo?io�g�Ac?Api�_ÁoomC�nCind]dgdnn�npm�nji
no?o�_C�n?ionv9

l mCiajmACm� gC� njpodCi� g� g?� n?ion�hCio?gC� _Cn� n?g?mdnn� Co� _C
gCpmn� kmjAcCn� bm§AC� g� piC� kg?oCajmhC� _dbdo?gC� _n_dnC*
jaam?io�pi�?AA«n�g�_Cn�mCnnjpmACn�npm�gC�]dCi+oomC*�?dind�lpÁg
_Cn�nCnndjin�di_dqd_pCggCn�_C�njpodCi�kntAcjgjbdlpC,

SK-)0�/4XT�CLEGC�?�hdn�Ci�kg?AC�_Cn� dino?iACn�_C�npdqd�kjpm
nÁ?nnpmCm� _C� gÁCaÊA?Adon� _C� ACn� _dnkjndodan� Co� _C� gCpm� dhk?Ao
kjndoda�npm�gC�kCmnjiiCg�n?g?mdnv8

l gCn�Ajhdonn�k?mdo?dmCn�_nkgjtnn�_?in�gC�A?_mC�_p�NCPAMJ�Co
_p�NCPM�&Ng?i�_Á k?mbiC�PCom?doC�M]gdb?ojdmC'vEmjpkC�qCdggCio
g�AC�lpC�gCn�mCi_ChCion�njdCio�kCmajmh?ion�Co�_pm?]gCnv9

l gC�npdqd�_C�g?�Ajiajmhdon�!G@B!�<VgZ�Cno�?_mCnnn�?iipCggChCio
_?in�gC�A?_mC�_p�Djmph�hji_d?g�kjpm�Ci�nq?gpCm�g?�AjcnmCiAC
Co�gCn�h?id«mCn�_jio�gC�kmjbm?hhC�Cno�?kkgdlpn�AjiAm«oChCio
Co�gjA?gChCio�g�gÁCinCh]gC�_p�kCmnjiiCg�n?g?mdnv9

l nÁ?bdnn?io�_Cn�mnbdhCn�_C�kmnqjt?iAC�Co�am?dn�_C�n?ion�_Cn
Ciodonn� Ci� Dm?iAC*� gÁCinCh]gC� _Cn� Ajiom?on� _Á?nnpm?iAC� Cno
mn?nnpmn�k?m�gC�mn?nnpmCpm�_p�EmjpkC*�_C�h?id«mC�g�kjpqjdm
?nnpmCm� piC�hpop?gdn?odji�_Cn� mnnpgo?on� ?p�idqC?p�EmjpkC,
Ci�gdCi�?qCA�gC�_nk?moChCio�;ZcZ«ih�@gdjeZ*� gC�AjpmodCm�_C
g?�mn?nnpm?iAC�qCdggC�g�AC�lpC�gCn�AjhkoCn�_C�mnnpgo?on�_Cn
mnbdhCn�njdCio�m?kkjmonn�_C�h?id«mC�Ê?]gC�Co�epnoCvCo�g�AC
lpC� gCn� Aji_dodjin� _C� mCijpqCggChCio� o?mda?dmCn� ?iipCggCn
nCv_nmjpgCio� _C� g?�h?id«mC� g?� kgpn� jkodhdnnC*� ?Êi�lpC� gCn
n?g?mdnn� Co� gCn� CiomCkmdnCn� k?tCio� gC� epnoC� kmds� _C� gCpm
AjpqCmopmCv9

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03



6�)6
6�)6
6�)6
6�)6
6�)6
6�)6
6�)6

6�)6
6�)6
6�)6
6�)6
6�)6
6�)6
6�)6

6�)6
6�)6
6�)6
6�)6
6�)6
6�)6
6�)6

6�)6
6�)6
6�)6
6�)6
6�)6
6�)6
6�)6

6�)6
6�)6
6�)6
6�)6
6�)6
6�)6
6�)6

6�)6
6�)6
6�)6
6�)6
6�)6
6�)6
6�)6

6�)6
6�)6
6�)6
6�)6
6�)6
6�)6
6�)6
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 o?o�_C�_pm?]dgdon

l gC� EmjpkC� k?modAdkC� ?p� kdgjo?bC� _p� mnbdhC� _C� mCom?doC� _Cn
GCE�?qCA� gCn�?pomCn�ChkgjtCpmn�_C� g?�@m?iAcC�?dind�lpÁ?ps
mnbdhCn� _C� mCom?doC� Ci� @CgbdlpC,� B?in� gCn� ?pomCn� k?tn*� n?
k?modAdk?odji� _nkCi_� _Cn� hj_?gdonn� _C� bjpqCmi?iAC� _Cn
mnbdhCn�Ci�kg?ACv9

l gÁCilpooC�!G@B! FZ�kCmhCo�nb?gChCio�_C�npdqmC�gC�mCnnCiod
_p�kCmnjiiCg�n?g?mdn�?p�npeCo�_C�gCpm�mnhpinm?odji,

SK-)0� /5(� 0,U(� 0-T� ACn� Ajhdonn� _C� npdqd*� gCn� mnnpgo?on� _C
gÁCilpooC� !G@B! FZ� Co� gC� om?q?dg� hCin� AjiejdioChCio� ?qCA
gCnv?nnpmCpmn�Co� gCn�AjpmodCmn�njio�?po?io�_C�hjtCin�kjpm� gC
EmjpkC�_Á?nnpmCm�gC�npdqd�_Cn�kg?in�_Á?Aodji�Co�_C�gCn�?epnoCm*
nd� ]Cnjdi*� Ci� A?n� _Ád_CiodÊA?odji� _Ápi� dhk?Ao� inb?oda� kjpm
gCnvn?g?mdnn,

5RKUN?�N]�RWMRLJ]NA[?�+C)�-��C)�)(��C)�))��C)�)-I

KUCU]fY�XaWYbh

SK-)-,�25T�JCn�n?g?mdnn�_ÁCLEGC�kCmljdqCio�pi�n?g?dmC�_nACio
_?in�gCn�k?tn�_dnkjn?io�_Ádi_dACn�_C�mnanmCiAC,

CLEGC�nC�mna«mC�?ps�_jiinCn�_C�n?g?dmCn�hdidhphn�gnb?ps�jp
n?g?dmCn� hdidhphn� gjA?ps� no?]gdn� k?m� gCn� ?AAjm_n� AjggCAodan,
Njpm�2�k?tn�_p�EmjpkC���g?�QpdnnC*�g%?m?]dC�Q?jp_doC�&iji+i?odji?ps'*
gCn�Chdm?on�?m?]Cn�Sidn*�Qdib?kjpm*�lpd�mCkmnnCioCio�2*2#�_Cn
n?g?mdnn�_p�EmjpkC*�_C�oCggCn�mnanmCiACn�iÁCsdnoCio�k?n,

S KJK.�)�4-T�CLEGC�iÁ?�k?n*�g�AC�no?_C*�Êsn�_C�Ad]gCn,�JC�EmjpkC
mCnkCAoC� gCn� hdidh?� njAd?ps� Ci� h?od«mC� _C� mnhpinm?odji
_?inv gÁCinCh]gC�_Cn�k?tn�jy� dg�Cno� dhkg?ion�Co�qCdggC�g�jaamdm
piC�mnhpinm?odji�AjhknododqC�g�gÁCinCh]gC�_C�nji�kCmnjiiCg
n?g?mdn*� ijo?hhCio� g� om?qCmn� g?� Aji_pdoC� _ÁCilpooCn� _C
mnhpinm?odji,�N?m�?dggCpmn*� gC�EmjpkC�AjiodipCm?�n?� mn�Csdji
?p� npeCo� _p� n?g?dmC� _nACio� g� gÁdino?m� _C� ]jiiCn� km?odlpCn� Co
_Cn�?Aodjin�_Á?hngdjm?odji�g�hCoomC�Ci�~pqmC�gC�A?n�nAcn?io,
ACooC� _nh?mAcC� Ajhkg«oCm?� gCn� j]eCAodan� _ÁCLEGC� <VgZ� _neg
hdnC� Ci� ~pqmC� kjpm� ojpn� gCn� n?g?mdnn� _p� EmjpkC� Co� gCpmn
a?hdggCn,

HfchYWh]cb�gcW]UCY

SK-)1�02T�SK-)--�Yh�K-)-1�5/UT�?p�Ajpmn�_p�Djmph�hji_d?g�_p
/3� jAoj]mC� 0.03*� g?� BdmCAodji� _Cn� PCnnjpmACn� Fph?diCn� _p
EmjpkC�?�m?kkCgn�n?�qjgjion�Co�nCn�j]eCAodan�mCg?odan�g�!G@B!�<VgZ*
lpd� nÁdinAmdqCio� _?in� g?� _pmnC� &qjdm� k?m?bm?kcC� kmnAn_Cio
mCg?oda�g�!G@B!�<VgZ',

9jUbhU[Yg�gcW]Uil�UWWcfXag�Uil�UbW]Ybg�YadCcmag

JC�EmjpkC�npdo�gCn�hj_?gdonn�_Ánq?gp?odji�Co�_C�Ajhko?]dgdn?odji
_Cn� Cib?bChCion� _C� mCom?doC� Co� ?pomCn� ?q?io?bCn� ?AAjm_nn� ?p
kCmnjiiCg�nCgji�gCn�gjdn�Co�pn?bCn�_C�Ac?lpC�k?tn*�Ci�oCmhCn�_C
mCom?doCn*� kmnmCom?doCn*� di_Chidonn� _C� _nk?mo� Co� mnbdhCn� _C
kmnqjt?iAC� &qjdm� g?� LjoC� /6� _C� g?� QCAodjiv 4,0,0v LjoCnv ?ps
AjhkoCn� Ajinjgd_nn',� Ci� AjhkgnhCio*� gC� EmjpkC� ?i?gtnC� gCn
mnbdhCn�_C�mCom?doC�?AAjm_nn�g�nCn�?iAdCin�n?g?mdnn�?Êi�_ÁCnodhCm
kgpn�kmnAdnnhCio�gC�mdnlpC�_Á?pbhCio?odji�ndbidÊA?oda�_Cn�Aj{on
?nnjAdnn� g� ACn� ?q?io?bCn� njAd?ps*� ?Êi� _ÁCi� _nÊidm*� gC� A?n
nAcn?io*�_Cn�Ad]gCn�Co-jp�_Cn�di_dA?oCpmn�_C�hCnpmC�_C�AC�mdnlpC,

/*-*/*.*0 xei]ha(�X]jYfg]ha�Yh�]bWCig]cb�
SK-°-(pK-°.(pK-)0(�K-)1(�K-)5(�K-)-2(�K-)-3T

CLEGC� Cno� Cib?bn� _?in� g?� kmjhjodji� _C� g?� _dqCmndon� Co� _C
gÁdiAgpndji�?Êi�_C�AmnCm�pi�CiqdmjiiChCio�_C�om?q?dg�kCmhCoo?io
g�Ac?Api�_ÁoomC�mCnkCAon�Co�q?gjmdnn*�di_nkCi_?hhCio�_C�nCn
ndibpg?mdonn*� _C� nCn� AjhknoCiACn� jp� _C� nji� k?mAjpmn,� JC
EmjpkC� hCo� Ci� kg?AC� _Cn� kjgdodlpCn� Co� _Cn� ?Aodjin� kjpm
kmjhjpqjdm� pi� CiqdmjiiChCio� _C� om?q?dg� diAgpnda� Co� mn_pdmC
gCn� mdnlpCn� _C� _dnAmdhdi?odji,� JCn� kjgdodlpCn� Co� gCn� ?Aodjin
gdnCn� g� gÁnb?gdon� kmjaCnndjiiCggC� aChhCn+cjhhCn� Ciom?qiCio
piC� ?hngdjm?odji� _Cn� mnnpgo?on� Co� piC� ?oonip?odji� _p� mdnlpC
_C� iji+Ajiajmhdon� _p� EmjpkC� ?qCA� gCn� gnbdng?odjin� Co� gCn
mnbgChCio?odjin� npm� gÁnlpdon*� ?dind� lpC� gCn� AjinnlpCiACn� lpd
kjpmm?dCio�Ci�mnnpgoCm,

HcC]h]eiYg�SK+'+T
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SK-)-� -5T� CLEGC� ?� didodn� Êi� 0.00� piC� kjgdodlpC� hji_C� Ci
h?od«mC� _C� BdqCmndon*� Clpdon� Co� GiAgpndji� &BCG'*� ?kkCgnC
;Z(N9!G@B!*�hdnC�g�ejpm�?iipCggChCio,�CggC�?�non�_nkgjtnC�g
om?qCmn� pi� mCiajmAChCio� _C� gÁnAjpoC� _Cn� k?modCn� kmCi?ioCn*
gÁdionbm?odji� ntnonh?odlpC� _Cn� CieCps� _C� _dqCmndon� _?in� gCn
kmjACnnpn�EmjpkC*�g?�hdnC�g�_dnkjndodji�_C�ajmh?odjin�Ad]gnCn
Co� om?inqCmnCn*� gÁ?idh?odji� _Ápi� mnnC?p� Cib?bn
_Á?h]?nn?_Cpmn*� Co� gC� npdqd� _Cn� di_dA?oCpmn� qd?� _Cn� jpodgn
_n_dnn,

SE�J)H�21UT�ACooC�kjgdodlpC�?�kjpm�_jp]gC�j]eCAodav8

l _Á?AAmjqomC�g?�mCkmnnCio?odji�_C�ojpn�gCn�kmjÊgn�kjpm�hdCps
mCkmnnCioCm� gCn� kjkpg?odjin� _Cn� k?tn� _?in� gCnlpCgn� gC
EmjpkC�Cno�kmnnCiov9�Co

l _C� kCmhCoomC� g� ojpn� gCn� Ajgg?]jm?oCpmn� _C� nC� nCiodm� gd]mCn
_ÁoomC�Cps+hohCn*�Ci� ojpoC�nnApmdon*�bm§AC�g�piC�kjgdodlpC
_C�ojgnm?iAC�unmj�CiqCmn�ojpoC�ajmhC�_C�_dnAmdhdi?odji�jp
_C�c?mA«gChCio,

CLEGC� q?gjmdnC� ?dind� ACooC� mdAcCnnC� cph?diC� kjpm� nodhpgCm
gÁdiijq?odji� Co� ?hngdjmCm� nCn� kCmajmh?iACn*� Ci� ?gdbi?io� nCn
km?odlpCn� npm� gCn� ?ooCioCn� nqjgpodqCn� _C� nCn� AgdCion� Co� _Cn
Ajhhpi?ponn�lpÁCggC�nCmo,

J?� kjgdodlpC� BCG� nÁ?kkpdC� npm� Adil� kdgdCmn� ?nnjAdnn� ?ps
j]eCAodan�bninm?ps�hCiodjiinn�kgpn�c?pov8

l x[UC]ha� dfcZYgg]cbbYCCY� ZYaaYg)?caaYgp 6� ijomC� ?h]dodji
Cno� _%?ooCdi_mC� g?� k?mdon� Ci� CiomCkmdnC� Ci� ?pbhCio?io� gC
ijh]mC�_C�aChhCn�_?in�gC�EmjpkC*�h?dn�?pnnd�njpoCidm�gCn
aChhCn� _?in� gCpm� A?mmd«mC� Co� anhdidnCm� gCn� hnodCmn
oCAcidlpCn*�?AopCggChCio�Ci�oCindjiv9

l Gf][]bYgp 6� _nqCgjkkCm� g?� _dqCmndon� ?p� nCdi� _ÁCLEGC� Co
q?gjmdnCm�g?�mdAcCnnC�_Cn�jmdbdiCn�_C�Ac?lpC�kCmnjiiC���ApgopmC*
CocidAdon*�i?odji?gdon*� mCgdbdji*�jmdbdiCn�njAd?gCn�Co�k?mAjpmn
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_p�EmjpkC*�q?gd_nn�k?m�gC�AMKCV�Co�ÊbpmCio�_?in�gCn�Amdo«mCn
_Ánq?gp?odji� &hXdgZ� XVgYh'� _p� Rjk� K?i?bChCio,� Ggn� njio
_nAgdinn� k?m� ;jhAcZhh� NcAi� Co� k?m� Pnbdji,� BCn� o?]gC?ps� _C
]jm_� njio� hdn� g� g?� _dnkjndodji� _Cn� k?modCn� dionmCnnnCn� kjpm
npdqmC�gCn�di_dA?oCpmn�_C�gCpm�knmdh«omC�Co�_Cn�]dg?in�bgj]?ps
njio�kmnnCionn�omdhCnomdCggChCio�Co�Ci�Êi�_Á?iinC,

AbX]WUhYifg�XY�X]jYfg]ha

SK-)5�22UT�JC�Rjk�K?i?bChCio�CnoÍAjinodopn�_CÍ1/.�n?g?mdnn
&qn�072�Ci�0.02'*�_jio�72�aChhCn�Co�0/4�cjhhCn�&qn�70�Co
0.0�Ci�0.02�mCnkCAodqChCio',

SK-)5�9J3-T�JC�Rjk�K?i?bChCio�_nndbiC�gC�kgpn�c?po�idqC?p
_C� _nAdndji� Co� _C� mCnkjin?]dgdon� _?in� gÁCiomCkmdnC,� ?p� nCdi
_ÁCLEGC*� ojpn� gCn� kjnoCn� njio� nq?gpnn� Ci� ajiAodji�_p�idqC?p
Cov _p� knmdh«omC� _C� mCnkjin?]dgdon*� AjiajmhnhCio� g� g?
hnocj_jgjbdC�Ddgc�?Zggn�AVn(

Ci�m?dnji�_Ápi�Ac?ibChCio�_C�_nÊidodji�_Cn�om?iAcCn�_%§bC�Civ0.03*�g?�Ajhk?m?dnji�?qCA�gÁ?iinC�0.02�iÁCno�k?n�_dnkjid]gC,

9 719

36 389

14 152

30

20 200

66 308

6 451
9

4 231
8

Hommes Femmes Non déclaré

< 30 ans 30 à 50 ans > 50 ans TOTAL

24 834

47

TOTAL < 30 ans
13 958

TOTAL 30 à 50 ans
50 571

TOTAL > 50 ans
26 660

TOTAL
91 189

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= +0+



3 dALA�OPaOB?LMTVTAh�PAa=VLXaOPaCTRTVLXNP
 o?o�_C�_pm?]dgdon

+0,

;Ug(�dCU]bhYg�Yh�]adUWhg�[fUjYg�gif�CYg��fc]hg�XY�Ck#caaY

SK-)-3�-,/U(�XT�Ci�0.03*�/3/�?ggnb?odjin�_C�_dnAmdhdi?odji�Co
_C�c?mA«gChCio�?aaCAo?io�gC�kCmnjiiCg�_C�gÁCiomCkmdnC�jio�non
ndbi?gnCn� qd?� gC� _dnkjndoda� _Á?gCmoC� CLEGCv &P]AhiaZWadlAc?
LnhiZb'� Co� qd?� gC� _dnkjndoda� EmjpkC� _C� mCkjmodib� h?i?bnmd?g
_Cn� diAd_Cion� nocdlpCn� &qn� 53� Ci� 0.02� qd?� gC� _dnkjndoda
_Á?gCmoC�CLEGCvP]AhiaZWadlAc?�LnhiZb',

SK-)-3�-,/V(�XT�NCi_?io�g?�hohC�knmdj_C*�16�?ggnb?odjin�gdnCn
?ps� ?pomCn� _mjdon� njAd?ps� Co� cph?din� _p� kCmnjiiCg� &n?ion+
nnApmdon� Co� km?odlpCn� _C� om?q?dg'� jio� non� ajmhpgnCn� qd?� ACn
hohC� _dnkjndodan� &qn� 00� Ci� 0.02� qd?� gC� _dnkjndoda� _Á?gCmoC
CLEGCvP]AhiaZWadlAc?�LnhiZb'v9�?pApiC�kg?dioC�i%?�non�_nkjnnC
?pkm«n� _Cn� kjdion� _C� Ajio?Ao� i?odji?ps� kjpm� gCn� kmdiAdkCn
_dmCAoCpmn�_C�gÁMABC�g�gÁdioCiodji�_Cn�CiomCkmdnCn�hpgodi?odji?gCn
&qn�?pApiC�Ci�0.02',

SK-)-3� -,0UT�?pApi� diAd_Cio� bm?qC� Ci�h?od«mC� _C� _mjdon� _C
gÁcjhhC� ?aaCAo?io� gC� kCmnjiiCg� iC� nÁCno� kmj_pdo� Ci� 0.03
&qnv?pApi�Ci�0.02',

u[UC]h^�dfcZYgg]cbbYCCY�ZYaaYg'?caaYg�SK+'.&�K+'/&�K+'+0T

JÁnb?gdon� aChhCn+cjhhCn� Cno� gÁpi� _Cn� kdgdCmn� _C� g?� NjgdodlpC
BCG� _p� EmjpkC,� CLEGC� ?� Êsn� pi� j]eCAoda� h?eCpm� _C� k?mdon
aChhCn+cjhhCn�_?in�gC�h?i?bChCio�g�2.Î4.#�?p�idqC?p�_p
EmjpkC�g� gÁcjmduji�0.1.,�Ci�0.00*�_?in� g?�Ajiodipdon�_C�nCn
Cib?bChCion�Co�kjpm�kgpn�_C�gdnd]dgdon*�gC�EmjpkC�?�Acjdnd�_C�nC
ajA?gdnCm*�k?mhd�gCn�di_dA?oCpmn�_C�gÁdi_Cs�nb?gdon�kmjaCnndjiiCggC
Co�n?g?md?gC*�npm�gÁdi_dA?oCpm�_Ánlpdon�n?g?md?gC���?ZcYZg�eVn�ZfjAin(
AC�_CmidCm�hCnpmC� gÁnA?mo�_C� mnhpinm?odji�CiomC� gCn� aChhCn
Co�gCn�cjhhCn�g�kjnoCn�nlpdq?gCion,

Gg� Ajhk?mC� g?� mnhpinm?odji� hjtCiiC� _Cn� aChhCn� g� ACggC� _Cn
cjhhCn�kjpm� Ac?lpC�bmjpkC� AjmmCnkji_?io�?ps� om?iAcCn�_Á§bC
_p� EmjpkC� Co� ?ps� lp?omC� A?onbjmdCn� njAdj+kmjaCnndjiiCggCn
&jpqmdCmn*�Chkgjtnn*�oCAcidAdCin�Co�?bCion�_C�h?qomdnC*�dibnidCpmn
Co�A?_mCn'�jp�?ps�idqC?ps�_C�Ag?nndÊA?odji�_Cn�n?g?mdnn,

3L]R;W?�+C)�,I

DAKL=�<=K�9�LAGFK�H=JE=LL9FL�D9�EAK=�=F�fMNJ=�<=K�HGDALAIM=K&�SE<J'9�029T&�SE<J'9�02:T&�SE<J'9�02�T

�YgWf]dh]cb�XY�CkUWh]cb JagiChUhg�UhhYbXig ;?Uadg�XkUddC]WUh]cb
#cf]ncb�
hYadcfYC

l G_CiodÊCm�_Cn�nqCiopCgn�nA?mon�
_Cvmnhpinm?odji�CiomC�aChhCn�
CovcjhhCn�Cov_nÊidm�gCn�kg?in�
_Á?Aodjin�kjpmvgCn�om?doCm

l  m?_dA?odji�_Cn�nqCiopCgn�
nA?mon�_C�mnhpinm?odji�CiomC�
aChhCn�Co�cjhhCn

JCn�n?g?mdnn�gnnnn�k?mv_CnvnA?mon�
_Cvmnhpinm?odji�npknmdCpmn�g�gÁj]eCAoda�
no?]gd�k?m�gCvEmjpkC

?Aodji�
?iipCggC�
mnApmmCioC

SE�J)9�24X(� 25U(� V(� WT� JC� idqC?p�_Cn� mCnnjpmACn� &MNCV'*� _p
EmjpkC� njpoCi?io� g?�hdnC� Ci�~pqmC� _C� AC� kg?i� _Á?Aodji� Cno
?_?kon� Ci� ajiAodji� _C� Ac?lpC� ndop?odji,� JCn� hjio?ion
AjmmCnkji_?ion� njio� dionbmnn� _?in� gCn� no?on� Êi?iAdCmn� _p
EmjpkC�?p�nCdi�_Cn�Ac?mbCn�_C�kCmnjiiCg,

SK-)0�/4U(�0,UT�?Êi�_C�mCnkCAoCm�gC�kmdiAdkC�_Ánb?gdon�n?g?md?gC
CiomC� gCn� aChhCn� Co� gCn� cjhhCn*� Ac?lpC� njAdnon� _p� EmjpkC
_nÊido� nji� kg?i� _Á?Aodji� ?Êi� _C� mn_pdmC� gCn� nA?mon� _C
mnhpinm?odji*�?i?gtnC�Ac?lpC�?iinC�nCn�mnnpgo?on�Co�?_?koC�nd
inACnn?dmC�nCn�kg?in�_Á?Aodji,

SK-)0� /4WT� JCn� kg?in� _Á?Aodji� njio� _C� _dqCmnCn� i?opmCnv 8
?i?gtnC�_Cn�_daanmCiACn�_C�mnhpinm?odji�CiomC�gCn�aChhCn�Co
gCn� cjhhCn� g� gÁjAA?ndji� _Cn� mCqpCn� ?iipCggCn� _C� n?g?dmCn*
Cs?hCi�_Cn� mnhpinm?odjin�kmjkjnnCn� gjmn�_C� gÁCh]?pAcC�jp
_C� kmjhjodjin*� qdbdg?iAC� ?p� mCojpm� _p� Ajibn� h?oCmidon� jp
_Ápi� Ajibn� k?mCio?g*� nCind]dgdn?odji� _p� h?i?bChCio� g� g?
bCnodji�_C�gÁnb?gdon�n?g?md?gC,

HafYbb]gYf�CY�dfcWYggig�Yh�CYg�Yb[U[YaYbhg�z�Ccb[�hYfaY

SK-)0�/4W(�0,U(�0-T�NCi_?iovg?�hohC�knmdj_C*�gCn�njAdnonn�_p
EmjpkC�jio�kmnqp�_Cn�kg?in�_Á?Aodjin�g�gjib�oCmhC*�_C�i?opmC
g� knmCiidnCm� gC� kmjACnnpn� _Cnodin� ?ps� j]eCAodan� _Ánlpdon
n?g?md?gCv8

l hdnC�Ci�kg?AC�_Á?AAjm_n�_Ánb?gdon�kmjaCnndjiiCggCv9

l dino?pm?odji� _C� kjgdodlpCn� _C� om?ink?mCiAC� n?g?md?gC� kjpm
b?m?iodm� lpC� ojpn� gCn� n?g?mdnn� AjhkmCiiCio� gCn� Amdo«mCn� _C
mnhpinm?odji*�?AAjhk?binCn�_C�AjhhpidA?odjin�mnbpgd«mCn
Co� _C� Ajinpgo?odjin� _p� kCmnjiiCg� n?g?mdn� npm� gCn� Caajmon� Co
gCn�kmjbm«n�mn?gdnnn�Ci�g?�h?od«mCv9

l ng?]jm?odji� _C� kmjACnnpn� _Á?i?gtnC� _Cn� _daanmCiACn� _C
mnhpinm?odji�CiomC�gCn�aChhCn�Co�gCn�cjhhCn�g�gÁjAA?ndji
_Cn�mCqpCn�?iipCggCn�_C�n?g?dmC*�ijo?hhCio�_?in�gC�A?_mCv_Cn
?oomd]podjin�_Cn�?pbhCio?odjin�n?g?md?gCn*�?qCA�_Cnvntno«hCn
_C� AjiomvgC� Co� _Á?gCmoC� kjpm� Cs?hdiCm� k?modApgd«mChCio� g?
ndop?odji�_Cn�aChhCnv9

l dino?pm?odji�_ÁpiC�qdbdg?iAC�npm� gC�idqC?p�_C�mnhpinm?odji
g� gÁCh]?pAcC�kjpm� b?m?iodm� g?� AjcnmCiAC� CiomC�cjhhCn�Co
aChhCn*�Ci�k?modApgdCm�gjmn�_ÁCh]?pAcCn�_C�aChhCn�npm�_Cn
hnodCmn�CnnCiodCggChCio�jAApknn�k?m�_Cn�cjhhCnv9

l dino?pm?odji� _C� kmjAn_pmCn� kCmhCoo?io� _ÁnqdoCm� lpC� gCn
aChhCn�iC�njdCio�kni?gdnnCn�k?m�pi�Ajibn�h?oCmidon�jp�pi
Ajibn�k?mCio?gv9

l ?Aodjin� _C� nCind]dgdn?odji� _Cn� mCnnjpmACn� cph?diCn� Co� _p
h?i?bChCio� npm� gCn� ]d?dn� _C� bCimC� gjmn� _p� mCAmpoChCio
?dind�lpÁg�g?�bCnodji�_C�gÁnb?gdon�n?g?md?gCv9

l ?AAjhk?biChCio� _Cn� _nk?mon� _Cn� n?g?mdnn� Ci� §bC� _C
kmCi_mC�gCpm�mCom?doC�Co�Cib?bChCio�g�kmdjmdnCm�gÁCh]?pAcC
_Cn�aChhCn�gjmnlpC�ACg?�Cno�kjnnd]gC,

SK-)0� /4XT� JCn� mnnpgo?on� _C� ACn� kg?in� _Á?Aodjin� ajio� gÁj]eCo
_Ápi� npdqd� ?iipCg� ?p� idqC?p� _p� EmjpkC� _?in� gC� A?_mC� _p
Ajhdon�kjpm� gÁCocdlpC*� gÁCiqdmjiiChCio� Co� gC�BnqCgjkkChCio
Bpm?]gC� &ACCBB'� Co� _C� gÁ?AAjm_� hji_d?g� npm� gCn� _mjdon
aji_?hCio?ps�Co�g?�mCnkjin?]dgdon�njAd?gC�_%CLEGC,

5RKUN?�N]�RWMRLJ]NA[?�+C)�-��C)�).I

JC� EmjpkC� nÁ?kkpdC� npm� pi� jpodg� ACiom?gdnn� mCApCdgg?io� _Cn
_jiinCn� _C� mnhpinm?odji*� gC� PCkjmodib� QjAd?g� EmjpkC� &Tjdm
YQ/+4�3.C*�aZ���jpodg�_C�AjggCAoC',

;]VCYg�

S KJK�.�j�4-T�`�AC�no?_C*� gÁdi_dA?oCpm�_Ánlpdon�n?g?md?gC�CiomC
aChhCn� Co� cjhhCn� mCoCip� Co� npdqd� _?in� gCn� j]eCAodan� _p
EmjpkC�g�cjmduji�0.1.�?p�idqC?p�_p�ACCBB�Cno�gÁnA?mo�?epnon
kmnnCion�?p�_n]po�_C�AC�Ac?kdomC�&Tjdm� b?gdon�kmjaCnndjiiCggC
aChhCn+cjhhCn',� ACgpd+Ad� odCio� AjhkoC� _C� ACmo?din� a?AoCpmn
CskgdA?odan� _Cn� nA?mon� n?g?md?ps*� ijo?hhCiov gÁ?i?gtnC� _Cn
mnhpinm?odjin�Ci�nlpdq?gCio�oChkn�kgCdi*� g?�kmdnC�Ci�AjhkoC
_Cn� A?onbjmdCn� njAdj+kmjaCnndjiiCggCn� Co� _Cn� om?iAcCn� _Á§bC,
ACn�ngnhCion�kCmhCooCio�?p�EmjpkC�_C�nC�AjiACiomCm�npm� gCn
kjoCiodCgn�nA?mon�iji�epnodÊnn�inACnndo?io�_Cn�kg?in�_Á?Aodjin,

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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SK-)1� 00U(� VT� Njpm� gÁ?iinC� 0.03*� gÁnlpdon� n?g?md?gC� CiomC� gCn
aChhCn�Co�gCn�cjhhCn�&AjmmCnkji_?io�g�gÁdi_dA?oCpm�iphnmj�/
_C�gÁGi_Cs�Cb?gdon�kmjaCnndjiiCggC'�nC�ndopC�g�/*35#�&qn�/*63#
Ci� 0.02'*� kjpm� pi� knmdh«omC� mCkmnnCio?io� km«n� _C� 61#� _Cn
n?g?mdnn�_p�EmjpkC�&qn�6.#�Ci�0.02',�AC�mnnpgo?o�Cno�AjiajmhC
g�gÁj]eCAoda�_p�EmjpkC,

SK-)1�02T�BCkpdn�0.00*�gC�EmjpkC�?�Acjdnd�_C�nC�ajA?gdnCm�npm
gÁnlpdon� n?g?md?gC� CiomC� gCn� aChhCn� Co� gCn� cjhhCn� g� kjnoCn
nlpdq?gCion*�?qCA�pi�j]eCAoda�Ad]gC�_Ápi�nA?mo�h?sdh?g�_C�0#
?p� idqC?p� EmjpkC,� JÁ?iinC� _C� mnanmCiAC� _C� ACo� j]eCAoda� Cno
0.00,�J?�knmdj_C�g�g?lpCggC�dg�nÁ?kkgdlpC�Cno�0.00+0.1.,

JCn�ngnhCion�_C�mnhpinm?odji�kmdn�Ci�AjhkoC�njiov8�gC�n?g?dmC�_C
]?nC*�g?�mnhpinm?odji�q?md?]gC�Co�kmdhC�di_dqd_pCggC*�gCn�kmdhCn
AjggCAodqCn,�Qjio�CsAgpnv8�gCn�di_Chidonn�_C�Êi�_C�Ajiom?o�g�_pmnC
_noCmhdinC*� gCn� kmdhCn� gdnCn� g� _Cn� npenodjin� _C� nCmqdAC*� gCn
cCpmCn� npkkgnhCio?dmCn�Co� AjhkgnhCio?dmCn*� gCn� di_Chidonn�_C
_nk?mo*�gCn�kmdhCn�_Á?iAdCiiCon*�gÁdionmCnnChCio�Co�g?�k?modAdk?odji*
gCn�?Aodjin�Co�AjhkCin?odjin�_daanmnCn�Ci�?Aodjin,

RjpoCn� gCn� njAdnonn� _p� EmjpkC� _C� kgpn� _C� 3.� n?g?mdnn� Ci
Dm?iAC�Co�_C�kgpn�_C�03.�n?g?mdnn�g�gÁdioCmi?odji?g�podgdnCio�pi
jpodg� _C� hCnpmC� _nqCgjkkn� k?m� gC� EmjpkC*� COSGBGT*
kCmhCoo?io� pi� A?gApg� ?pojh?odlpC� Co� pidajmhC� _C� gÁdi_Cs� g
k?modm� _C� _jiinCn� di_dqd_pCggCn,� COSGBGT� ajpmido� gCn� ?Aodjin
kmdjmdo?dmCn� _C� mChn_d?odji� kjpm� a?dmC� kmjbmCnnCm� gÁnb?gdon
kmjaCnndjiiCggC�Co�n?g?md?gC�CiomC�gCn�aChhCn�Co�gCn�cjhhCn,

HfcWYggig�XY�Xaob]h]cb�XY�CU�W]VCY

SK-)1�03UT�Ci�Dm?iAC*�g?�ocnh?odlpC�_C�gÁnb?gdon�kmjaCnndjiiCggC
Co�n?g?md?gC�Cno�_dnAponC�?qCA� gCn� mCkmnnCio?ion�_p�kCmnjiiCg
Co�kCpo�a?dmC�gÁj]eCo�_Á?AAjm_n�_ÁCiomCkmdnC,

SK-)1�03VT�CLEGC�?�ndbin�?qCA�gCn�mCkmnnCio?ion�_p�kCmnjiiCg
pi�?AAjm_�hji_d?g�npm�gCn�_mjdon�aji_?hCio?ps�Co�g?�mCnkjin?]dgdon
njAd?gC�_p�EmjpkC,�B?in�gC�A?_mC�_C�gÁCib?bChCio�Ci�h?od«mC
_Ánb?gdon�n?g?md?gC�CiomC�gCn�aChhCn�Co�gCn�cjhhCn*�pi�npdqd�_Cn
mnnpgo?on� Cno� mn?gdnn� gjmn� _C� g?� mnpidji� ?iipCggC� _p� Djmph
hji_d?g*� kmnnCion� _?in� g?� njpnÎQCAodji� �Bd?gjbpC� njAd?g�� _p
kmnnCio�Ac?kdomC,

SK-)1�03WT�Ac?lpC�?iinC*� gCn� njAdnonn� mCgCq?io�_p�knmdh«omC
_C� A?gApg� ?i?gtnCio� gCpmn� mnnpgo?on� Co� hCooCio� Ci� kg?AC*� nd
]Cnjdi*� gCn� ?Aodjin� _C� mChn_d?odji� oCggCn� lpC� ACggCn� _nAmdoCn
?pv k?m?bm?kcC� �?Aodjin�� kmnAn_Cio,� ACn� diajmh?odjin� ajio
gÁj]eCo� _ÁnAc?ibCn� ?p� nCdi� _Cn� dino?iACn� mCkmnnCio?odqCn� _p
kCmnjiiCg�n?g?mdn,

AbX]WUhYifg�XY�faaibafUh]cb

Njpm� gCn� A?gApgn� _Cn� di_dA?oCpmn� _C� mnhpinm?odji� kmnnCionn
AdÎ?km«n*� gCn� _jiinCn� _C� mnhpinm?odji� podgdnnCn� njio� dnnpCn*
AjhhC� Ci� 0.02*� _Cn� _jiinCn� ?bmnbnCn� _p� PCkjmodib� QjAd?g
EmjpkC� &PQE'� Co� nb?gChCio*� Co� ACAd� Cno� piC� ?hngdjm?odji� Ci
0.03*� _Cn� _jiinCn� AjggCAonCn� _?in� gC� QGPF� ACiom?gdnn� kjpm
gÁdionmCnnChCio� gjib+oCmhCv 9� gC� knmdh«omC� Cno� ACgpd� _C
gÁCinCh]gC�_Cn�n?g?mdnn�_p�EmjpkC,�JCn�_jiinCn�_C�mnhpinm?odji
kmdnCn� Ci� AjhkoC� njio� gCn� _jiinCn� _C� mnhpinm?odjin� ÊsC*
q?md?]gC� Ajpmo� oCmhC*� ?Aodjin� _C� kCmajmh?iAC� ?oomd]pnCn*� gCn
kmdhCn�CsACkodjiiCggCn*�ACmo?din�?q?io?bCn*�AjhhC�gCn�?q?io?bCn

Ci� i?opmC� &qjdopmC� Co� gjbChCio',� JCn� _jiinCn� _C� mCom?doC� jp
_ÁdionmCnnChCio-k?modAdk?odji*�iC�njio�k?n�mCACinnCn�_?in�ACn
jpodgn� ACiom?ps�Co�iC� njio�_jiA�k?n� dionbmnCn�?ps� A?gApgn�_C
ACn�di_dA?oCpmnv9�gCpm�dhk?Ao�Cno�Ajind_nmn�iji�h?onmdCg�npm�gCn
di_dA?oCpmn�npdqdn,�N?m�?dggCpmn*�nÁ?bdnn?io�_p�A?gApg�_p�m?odj*�gC
EmjpkC�CLEGC�no?io�Ajinodopn�_C�njAdnonn�?t?io�_Cn�ntno«hCn
_C� k?tC� _daanmCion*� g?� mnhpinm?odji� hn_d?iC� iÁCno� k?n
A?gApg?]gC� Ci� gÁ?]nCiAC� _ÁpiC� ]?nC� _C� _jiinCn� pidlpC
mCACin?io�gCn�_jiinCn�di_dqd_pCggCn�_C�mnhpinm?odjiv9�AjhkoC
oCip�_p��Rmjdnd«hC�N?lpCo�CiCmbdC��?_jkon�gC�/1�epdggCo�0..7*
lpd� dhkjnC� g%di_nkCi_?iAC� _C� bCnodji� _Cn� jknm?oCpmn� _C
mnnC?ps*�Co�_jiA�piC�iji�hdnC�g�_dnkjndodji�_Cn�diajmh?odjin
k?m�ACps+Ad� &ijo?hhCio�PF'*�piC�oCggC�]?nC�_C�_jiinCn�iÁCno
k?n�Ciqdn?bC?]gCv9�gC�A?gApg�Cno�_jiA�mn?gdnn�npm�g?�]?nC�_C�g?
mnhpinm?odji�hjtCiiC� Clpdq?gCio� RChkn� NgCdi*� A?gApg?]gC� g
k?modm� _Cn� _jiinCn� kmnnCioCn� _?in� gC� PQE� Co� CsAgp?io
gÁdi_dqd_p�gC�hdCps�mnhpinmn,

SK-)-2� 53U(� WT� ?p� odomC� _C� 0.03*� gÁnA?mo� _C� mnhpinm?odji
cjhhC�-�aChhC�A?gApgn�Cno�_Cv8�1*.#�&qn�2*1#�Ci�0.02',

SK-)-2� 53V(� WT� ?p� odomC� _C� 0.03*� gC� m?odj� _C� mnhpinm?odji
A?gApgn�Cno�_Cv8�52*5�&qn�5/*1�Ci�0.02',

/*-*/*.*1 LUCYbhg�Yh�WcadahYbWYg�SK-)-(�K-)0(�
K-°1(pK-)-/T

>cfaUh]cb�Yh�X^jYCcddYaYbh�SK+'+&�K+'.&�K+'/&�K+'+-T

A;UR]R=AN?�+C)�)I

J?� ajmh?odji� Co� gC� _nqCgjkkChCio� njio� CnnCiodCgn� kjpm� gC
_nqCgjkkChCio�_Cn�kCmnjiiCn*�g?�om?inajmh?odji�jmb?idn?odjiiCggC
Co�g?�Amjdnn?iAC�_C�gÁCiomCkmdnC,

SK-)-� -5T� CLEGC� kmjkjnC� _Cn� kmjbm?hhCn� _C� ajmh?odji*� _C
k?mAjpmn� _C� A?mmd«mCn� Co� _Cn� ?Aodjin� _C� _nqCgjkkChCio
kCmnjiiCg� kjpm� ?_?koCm� gCn� AjhknoCiACn� ?ps� nqjgpodjin� _Cn
hnodCmn� Co� _Cn� oCAcijgjbdCn,� J?� om?indodji� nAjgjbdlpC� Co� gCn
?AAngnm?odjin� oCAcijgjbdlpCn� _pCn� g� g?� _dbdo?gdn?odji� Co� g
gÁdioCggdbCiAC�?modÊAdCggC*�om?inajmhCio�Ci�CaaCo�gCn�hnodCmn�_Cn
n?g?mdnn,� CggCn� AmnCio� nb?gChCio� _Cn� oCindjin� Ci� h?od«mC� _C
kCmnjiiCg� lp?gdÊn� _?in� gCn� ijh]mCpnCn� ?Aodqdonn� Ag?nndlpCn
jp� nhCmbCioCn� _p� EmjpkC,� Njpm� t� a?dmC� a?AC*� CLEGC� Aji_pdo
piC� nom?onbdC� njAd?gC� _C�hjionC� Ci� AjhknoCiACn� nCgji� omjdn
?sCnv8

l piC�bCnodji�?iodAdknC�_Cn�AjhknoCiACn�kjpm�kmnk?mCm�gÁ?qCidmv9

l piC�hj]dgdon�dioCmiC�mCiajmAnC�?p�nCmqdAC�_Cn�lp?omC�bm?i_Cn
?Aodqdonn�_p�EmjpkC�&E@S'v9

l _Cn�j]eCAodan�_C�ajmh?odji�kmjaCnndjiiCggC�kjpm�ojpn�gCn�n?g?mdnn,

ACooC� nom?onbdC� Cno� hCinC� ?qCA� g?� qjgjion� _C� a?qjmdnCm
gÁCimdAcdnnChCio�_Cn�?Aodqdonn*�gC�mCijpqCggChCio�_Cn�CsknmdCiACn*
g?� kmdnC� Ci� AjhkoC� _Cn� didod?odqCn� _Cn� n?g?mdnn� Co� gCpm
mCnkjin?]dgdn?odji,

SK-)-� .-T� JCn� didod?odqCn� Co� kjgdodlpCn� _C� ajmh?odji� _ÁCLEGC
nÁ?gdbiCio� npm� gCn� M]eCAodan� _C� BnqCgjkkChCio� Bpm?]gC� _Cn
L?odjin�SidCn�&MBB',

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= +0-
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HcC]h]eiY�>cfaUh]cb�Yh�XajYCcddYaYbh

SK-)-� -5(� E�J)H� 21UT� JC� EmjpkC� nÁCno� _jon� Ci� 0./5� _ÁpiC
NjgdodlpC� Djmh?odji� Co� _nqCgjkkChCio� lpd� qdnC� g� ajmhCm
/..#�_p�kCmnjiiCg�n?g?mdn�&ojpn�otkCn�_Á?Aodqdonn�Ajiaji_pCn'
Ac?lpC�?iinC�g�gÁcjmduji�0.1.�qd?�_Cn�jkkjmopidonn�hpgodhj_?gCn,
ACooC� kjgdodlpC� ?� non� mCqpC� Ci� 0.03� ?Êi� _C� k?mo?bCm� piC
AjhkmncCindji�AjhhpiC�_C�g?�ajmh?odji�Co�_p�_nqCgjkkChCio

_?in�gC�EmjpkC*�Ci�gdbiC�?qCA�g?�Qom?onbdC�IZdeaZ�=ZkZadebZci
&NBQ'�?_jkonC�Ci�0.02,�J?�kjgdodlpC�J$B�qdnC�gv8

l njpoCidm�g?�nom?onbdC�PF�Co�gC�_nqCgjkkChCio�_Cn�o?gCionv9

l ?iodAdkCm�gCn�AjhknoCiACn�_Á?pejpm_Ácpd�Co�_C�_Ch?div9

l jaamdm�piC�CsknmdCiAC�_Á?kkmCiodnn?bC�_C�lp?gdon�g�ojpn,

CLEGC�?_jkoC�gÁ?kkmjAcC�5.�&?kkmCiodnn?bC�npm�gC�oCmm?di*�hj]dgdon'*
0.�&hCiojm?o*�Ajgg?]jm?odji�CiomC�k?dmn'�Co�/.�&ajmh?odji�ajmhCggC',

SE�J)HT HcC]h]eiY�>cfaUh]cb�Yh�XajYCcddYaYbh

;?Uad�X#UddC]WUh]cbp JÁCinCh]gC�_p�kCmnjiiCg�n?g?mdn�_p�EmjpkC,

JYgdcbgUVCY�XY�
CUpa]gYpYbpiijfYp

J?�BdmCAodji�_Cn�PCnnjpmACn�Fph?diCn�_p�EmjpkC,

EcXUC]ha�XY�a]gY�z�
X]gdcg]h]cb�XY�CU�dcC]h]eiYp

J?�NjgdodlpC�Djmh?odji�Co�_nqCgjkkChCio�Cno�?AACnnd]gC�g�gÁCinCh]gC�_Cn�n?g?mdnn�
qd?vgCvndoCvdiom?iCo�_p�EmjpkC,

?Êi�_C�kmdqdgnbdCm� gÁ?AACnnd]dgdon�Co� gÁdiAgpndji�_Cn�_daanmCioCn
kjkpg?odjin� ?p� nCdi� _p� kCmnjiiCg� n?g?mdn*� gC� EmjpkC� _nkgjdC
_Cv a?lji� Amjdnn?ioC� _Cn� k?mAjpmn� _dbdo?ps*� qd?� gC� EZVgcAc?
FVcV?ZbZci� LnhiZb� &JKQ'� _p� EmjpkC*� ?AACnnd]gCn� _?in� gCn
//v g?ibpCn� _C� gÁCiomCkmdnC� Co� nÁ?nnpmC� _C� gÁ?AACnnd]dgdon� _Cn
ajmh?odjin� Ci� kmnnCiodCg� ?ps� kCmnjiiCn� Ci� ndop?odji� _C
c?i_dA?k� _«n� gjmn� lpÁpi� Ajgg?]jm?oCpm� a?do� k?mo� _C� nCn
_daÊApgonn,� CLEGC� kmjkjnC� _Cn� jkkjmopidonn� _C� ajmh?odji� g
gÁCinCh]gC� _Cn� n?g?mdnn� qd?� gCn� A?o?gjbpCn� _C� ajmh?odjin
_dnkjid]gCn�npm�gC�ntno«hC�_Ádiajmh?odji�PF�&QGPF'�_p�EmjpkC,

HcC]h]eiY�XY��ajYCcddYaYbh�XYg�hUCYbhg

J?�NjgdodlpC� Djmh?odji� Co� _nqCgjkkChCio� Cno� AjhkgnonC� k?m
g?�NjgdodlpC�_C�_nqCgjkkChCio�_Cn�o?gCion,

SE�J)H� 21UT� ACooC� _Cmid«mC� qdnC� g� ?iodAdkCm� gCn� ]Cnjdin� Ci
AjhknoCiACn� Co� g� kmnk?mCm� gCn� apopmn� gC?_Cmn� Co� CskCmon
oCAcidlpCn� _C� gÁCiomCkmdnC,� CggC� nÁ?kkpdC� npm� piC� ?kkmjAcC
AjggCAodqC*�?qCA�gCn�h?i?bCmn*�kjpm�d_CiodÊCm�gCn�kjnoCn�Agnn�Co
gCn� o?gCion� kjoCiodCgn*� Co� kmjkjnC� _Cn� k?mAjpmn� _C� A?mmd«mC
kCmnjii?gdnnn� ?dind� lpC� _Cn� jpodgn� _C� _nqCgjkkChCio
Ajhhpin�g�ojpn�Co�Ajhkgnonn�k?m�_Cn�kmjbm?hhCn�?_?konn�g
ijn� Ad]gCn� kmdjmdo?dmCn� &gCn� CskCmon*� gCn� n?g?mdnn� ?t?io� gC
kjoCiodCg�_C�_CqCidm�_Cn�apopmn�JC?_Cmn�Co�gCn�JC?_Cmn�?AopCgn'*
kmnnCionn�_C� a?lji�_no?dggnC�_?in� g?� QCAodji� �?Aodjinv YQ/+2Z�
Ad+_Cnnjpn,

CggC� _nÊido� pi� g?ib?bC� Ajhhpi� npm� gCn� AjhknoCiACn*� piC
ijpqCggC�hnocj_jgjbdC�_Ánq?gp?odji�_Cn�kCmnjiiCn�Ci� oCi?io
AjhkoC�_C�gCpmn�?nkdm?odjin�kmjaCnndjiiCggCn*�_C�gCpm�kCmajmh?iAC
Co� _C� gCpm� kjoCiodCg,� CggC� kmjhCpo� g?� hj]dgdon� dioCmiC� Co� gCn
kg?in�_C�npAACnndji*�?dind�lpC�g?�mCnkjin?]dgdon�_Cn�h?i?bCmn
_?in�gC�_nqCgjkkChCio�_Cn�kCmnjiiCn�k?m�gC�]d?dn�_C�AjiqCmn?odjin
mnbpgd«mCn�?qCA�gCn�n?g?mdnn,

Ci� 0.03*� piC� ijpqCggC� NjgdodlpC� Kj]dgdon� ?� non� _nkgjtnC� g
gÁnAcCggC� _C� g?� Êgd«mC� PF� Co� ?pkm«n� _Cn�h?i?bCmn*� ?qCA� kjpm
j]eCAodan� _C� AjinompdmC� piC� AjhkmncCindji� AjhhpiC� _C� g?
hj]dgdon�dioCmiC�Co�_C�g?�kjndodjiiCm�AjhhC�pi�gCqdCm�nom?onbdlpC
?p�nCmqdAC�_p�_nqCgjkkChCio�di_dqd_pCg�_Cn�Ajgg?]jm?oCpmn�Co
_C� g?� kCmajmh?iAC� AjggCAodqC� _p� EmjpkC,� NgpndCpmn� ?Aodjin
nompAopm?ioCn� jio� non� _nkgjtnCn� ?Êi� _Ájaamdm� piC� CsknmdCiAC
Ajgg?]jm?oCpm�kgpn��pd_C�Co�kjndodqCv8

l hdnC�Ci�kg?AC�_Ádino?iACn�_C�hj]dgdon�mnbpgd«mCn�kjpm�a?AdgdoCm
gCn�Ac?ibChCion�_C�kjnoCv9

l d_CiodÊA?odji�_Cn�jkkjmopidonn�dioCmiCnv9

l q?gjmdn?odji�_Cn�k?mAjpmn�om?inqCmn?psv9

l ndhkgdÊA?odji�Co�?hngdjm?odji�_Cn�kmjACnnpn�_C�mCAmpoChCio
dioCmiCnv9

l ?AAjhk?biChCio� _Cn� ?AoCpmn� PF� Co� _Cn� h?i?bCmn� _?in
gÁ?kkmjkmd?odji�_Cn�ijpqC?ps�kmdiAdkCn�_C�hj]dgdon*�qd?�_Cn
jpodgn*�_Cn�ajmh?odjin�Co�_Cn�AjhhpidA?odjin�Ad]gnCn,

ACn�mn?gdn?odjin�om?_pdnCio�gÁ?h]dodji�_p�EmjpkC�_C�a?dmC�_C�g?
hj]dgdon� pi� kdgdCm� ACiom?g� _C� n?� kjgdodlpC� _C� _nqCgjkkChCio
_Cn�o?gCion,

SE�J)HT HcC]h]eiY��ajYCcddYaYbh�XYg�hUCYbhg

;?Uad�X#UddC]WUh]cbp JÁCinCh]gC�_p�kCmnjiiCg�n?g?mdn�_p�EmjpkC,

JYgdcbgUVCY�XY�
CUpa]gYpYbpiijfYp

J?�BdmCAodji�_Cn�PCnnjpmACn�Fph?diCn�_p�EmjpkC,

EcXUC]ha�XY�a]gY�z�
X]gdcg]h]cb�XY�CU�dcC]h]eiYp

J?�NjgdodlpC�_C�_nqCgjkkChCio�_Cn�o?gCion�Cno�?AACnnd]gC�g�gÁCinCh]gC�_Cn�n?g?mdnn�
qd?vgCvndoCvdiom?iCo�_p�EmjpkC,

SK-)-�.0XT�?kkmjpqnC�k?m�gC�Ajhdon�CsnApoda�_ÁCLEGC�Co�kmnnCionC�?ps�mCkmnnCio?ion�_p�kCmnjiiCg*�g?�nom?onbdC�mCiajmAC�g?�gpooC
AjiomC�ojpo�otkC�_C�_dnAmdhdi?odji�Co�a?qjmdnC�gÁdiAgpndji�_C�Ac?Api�Ci�oCmhCn�_C�_nqCgjkkChCio�Co�_C�A?mmd«mC,

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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DAKL=�<=K�9�LAGFK�H=JE=LL9FL�D9�EAK=�=F�fMNJ=�<=K�HGDALAIM=K&�
SE<J'9�029T&�SE<J'9�02:T&�SE<J'9�02�T

�YgWf]dh]cb�XY�CkUWh]cb JagiChUhg�UhhYbXig
;?Uadg�
XkUddC]WUh]cb

#cf]ncb�
hYadcfYC

l A?mojbm?kcdCm�gCn�]Cnjdin�_ÁCLEGC�
Ci�oCmhCn�_C�AjhknoCiACn�Co�k?m�
ej]�Co�_nkgjtCm�g?�_nh?mAcC�
AjhknoCiACn�?p�nCdi�_p�EmjpkC

l Tdndji�Ag?dmC�_Cn�AjhknoCiACn�AmdodlpCn�kjpm�jmdCioCm�
gCn�kg?in�_C�ajmh?odji�Co�hj]dgdon

l G_CiodÊA?odji�_Cn�ajmACn�Co�g?ApiCn�kjpm�?epnoCm�gCn�
nom?onbdCn�&hj]dgdon*�J$B*�mCAmpoChCio'

Rjpn�gCn�n?g?mdnn�
_pvEmjpkC�
kmnnCion�_?in�
gCvQGPF

0.05

l KCoomC�Ci�kg?AC�_Cn�?A?_nhdCn�
KnodCmn�&E@S�Co�ajiAodjin�
om?inqCmnCn'

l BnqCgjkkChCio�Ad]gn�_Cn�AjhknoCiACn�nom?onbdlpCn*�
ApgopmC�k?mo?bnC

Rjpn�gCn�n?g?mdnn�
_p�EmjpkC

?Aodji�
?iipCggC�
mnApmmCioC

l NjpmnpdqmC�gC�_nkgjdChCio�_C�g?�
nom?onbdC�IZdeaZ�=ZkZadebZci�@gdje�
?pkm«n�_C�ijn�n?g?mdnn�Co�
ijo?hhCio�_C�g?�ijpqCggC�kjgdodlpC�
Kj]dgdon�kp]gdn�Ci�0.03

l ?pbhCio?odji�_p�o?ps�_C�hj]dgdon�dioCmiC*�?oom?Aodqdon�
_Cn�A?mmd«mCn

Rjpn�gCn�n?g?mdnn�
_p�EmjpkC

0.05

SE�J)9� 24X(� 25U(� V(� WT� JC� EmjpkC� ?epnoC� gÁ?ggjA?odji� Co� gC
idqC?p�_C�nCn�mCnnjpmACn�&A?NCV�jp�MNCV'�Ci�ajiAodji�_C�g?
i?opmC�_Cn�?Aodqdonn,�Gg�nÁ?kkpdC�ijo?hhCio�npm�_Cn�mCnnjpmACn
dioCmiCn� &MNCV'� kjpm� _nkgjtCm� g?� hdnC� Ci�~pqmC� _Cn� kg?in
_Á?Aodjin� hCiodjiinn� Ad+_Cnnpn*� Ajind_nmnn� AjhhC� ?t?io� pi
dhk?Ao�Êi?iAdCm�iji�ndbidÊA?oda,

E]gY�Yb�dCUWY�XkibY�[cijYfbUbWY� NJ[WRWP�Xi�"fcidY�
dcifpCUpZcfaUh]cb�Yh�CY�XajYCcddYaYbh�XYg�WcadahYbWYg�WCag

CLEGC�kmdqdgnbdC�piC�?kkmjAcC�_p�_nqCgjkkChCio�lpd�hCo�Ci
CsCmbpC� _Cn� AjhknoCiACn� kmdjmdo?dmCn� k?m� kjkpg?odji� Co� gCn
]Cnjdin�Agnn�_C�ajmh?odji�?nnjAdnCn,

SK-)0� /4U(� /5T� ACooC� nom?onbdC� nÁCno� om?_pdoC� k?m� g?� hdnC� Ci
kg?AC� _ÁpiC� bjpqCmi?iAC� EZVgcAc?� ?qCA� piC� dino?iAC
_nAdndjii?dmC�_jonC�_C�Ajhdonn�nom?onbdlpCn�Co-jp�jknm?odjiiCgn*
nC� mnpidnn?io� Ac?lpC� omdhCnomC� kjpm� ?gdbiCm� Co� kmdjmdnCm� gCn
]Cnjdin� Ci� AjhknoCiACn� _Cn� n?g?mdnn,� ACooC� Ajhhpi?pon
AjhkmCi_� Ciqdmji� 3..� kCmnjiiCn� _?in� g?� Êgd«mC� PCnnjpmACn
cph?diCn,

SK-)0� /4WT� Ci� 0.03*� lp?omC� ajmh?odjin� njio� j]gdb?ojdmCn� Ci
ZpaZVgcAc?v8� ocdlpC*�CLEGC�HcZ�LV[Zin�BcYjXiAdc&�At]CmnnApmdon
Co� Gd� FAcY� :i� KAhC,� JC� Bdbdo?g� IdAfno?moCm� Cno� nb?gChCio
j]gdb?ojdmC�kjpm�gCn�Egj]?g�JC?_Cmn�Co�mCAjhh?i_n�kjpm�ojpn
gCn�Chkgjtnn,�BCps�kmjbm?hhCn�_C�ajmh?odji�kjpm�gCn�A?_mCn
njio� nb?gChCio� mCAjhh?i_nnv 8� CLEGC� PVnh� d[� EZVYAc?
&CUMJ'�Co�NmjoCAodji�_C�gÁdiajmh?odji�AcCu�CLEGC,

>cfaUh]cbg�XUbg�CY�WUXfY�Xk7"9:7�EWRBN[?R]b�Yh�XYg�9WUXaa]Yg

SK-)0�/4WT�!G@B!�NcAkZghAin�Cno�pi�gdCp�_C�mn�Csdji�nom?onbdlpC
npm� gCn� kjgdodlpCn� EZVgcAc?� Co� BnqCgjkkChCio� _ÁCLEGC*� ?dind
lpC� npm� gCn� AjhknoCiACn� _Á?pejpm_Ácpd� Co� _Ch?di,� BCkpdn
kgpnv _C� /3� ?in*� ACooC� pidqCmndon� _ÁCiomCkmdnC� ?AAjhk?biC� gC
_nqCgjkkChCio� kmjaCnndjiiCg� Co� kCmnjiiCg� _Cn� n?g?mdnn*� Ci
k?modApgdCm�_Cn�A?_mCn�Co�_Cn�eZdeaZ�h?i?bCmn*�Co�AjinodopC�pi
gCqdCm�dhkjmo?io�_C�g?�ApgopmC�_ÁCiomCkmdnC�Co�_C�g?�ajmh?odji
?p�nCdi�_p�EmjpkC,

!G@B!� NcAkZghAin� kmjkjnC� _Cn� kmjbm?hhCn� Ci� kmnnCiodCg� Co
iphnmdlpCn� &Z'aZVgcAc?� Co� Ag?nnCn� qdmopCggCn'� kjpm� mCiajmACm
gÁ?AA«n�g�g?�ajmh?odji�kjpm�gÁCinCh]gC�_C�nCn�n?g?mdnn*�k?mojpo
_?in�gC�hji_C,

CggC�jmb?idnC�nb?gChCio�_Cn�EZVgcAc?� �<VgZZg�=Vnh�gz?AdcVjm
Zc� bdYZ� ]nWgAYZ� �Zc� aA?cZ� Zi� Zc� egzhZciAZa� YVch� aZh� eVnh�&
jpqCmon�g�gÁCinCh]gC�_Cn�kjkpg?odjin�_p�EmjpkC,�?p�ojo?g*�kgpn
_C�/.v...� n?g?mdnn�_p�EmjpkC�t�jio�k?modAdkn� Ac?lpC�?iinC
_Ckpdn�0.02,

SK-)0� 0,UT� ACn� CsknmdCiACn� _Á?kkmCiodnn?bC� a?qjmdnCio
gÁCib?bChCio�_Cn�k?modAdk?ion*�AjhhC�Ci�onhjdbiCio�gCn�LNQ
&GZi�IgdbdiZg�LXdgZ'�ngCqnn�Co�gCn�qCm]?odhn�_Cn�k?modAdk?ion
mCApCdggdn�g�gÁdnnpC,

SK-)0�/4VT�!G@B!�NcAkZghAin�Co�gCn�?A?_nhdCn�hnodCmn�_Cn�E@S
Co� _Cn� ajiAodjin� nqjgpCio� ?qCA� gÁ?h]dodji� _C� ajmhCm� pi
nAjntno«hC�bgj]?g�_C�_nqCgjkkChCio�kjpm�gCn�Ajgg?]jm?oCpmn
_p�EmjpkC,

Ci� 0.03*� g� g?� npdoC� _C� g?� om?inajmh?odji� _p� EmjpkC*� gCn
?A?_nhdCn�hnodCmn�jio�nqjgpn,�JCn�?A?_nhdCn�PCijpqCg?]gCn
Co�DgCs�ECi�jio�apndjiin,�J?�ijpqCggC�E@S�Q$CK�Cno�Ci�om?di
_C�hCoomC�Ci�kg?AC�nji�?A?_nhdC,�BCn�?A?_nhdCn�om?inqCmnCn
CsdnoCio�nb?gChCiov8�g?�AK�:XVYZbn*�=A?AiVa� �=ViV�:XVYZbn*
Co�g?�IgdXjgZbZci�:XVYZbn,

SK-)0�/4UT�BÁ?pomCn�nAjgCn�hnodCmn�AjhhC�gÁCAjgC�_Cn�hnodCmn
_ÁCiCmbdC� Qjgpodjin� Dm?iAC*� gCn� @!FL� LX]ddah� jp� !cZg?n
?dgbViAdc�_C�EPBD*�?dind�lpC�g?�LjhiVAcVWAaAin�:XVYZbn�kmjkjn?io
_Cn�ajmh?odjin�gdnCn�g�g?�om?indodji�niCmbnodlpC*�njio�?AACnnd]gCn
?p�kCmnjiiCg�n?g?mdn,

SK-)0�/4XT�Ci�0.03*�gC�EmjpkC�?�ajmhn�67*5#�&qn�72*4#�Ci�0.02'
_C� nji� kCmnjiiCg� n?g?mdn,� Ac?lpC� ?iinC� _Cn� ?Aodjin� njio
d_CiodÊnCn�kjpm�kCmhCoomC�_C�ajmhCm�_?q?io?bC�_C�n?g?mdnn,

J?�aCpdggC�_C�mjpoC�Djmh?odji�$�BnqCgjkkChCio�0.03�qdnC�g
nompAopmCm� piC� jmb?idn?odji� ?kkmCi?ioC*� _nqCgjkkCm� piC
hCdggCpmC� CsknmdCiAC� podgdn?oCpm� qd?� QCX?KC� &ijh�_C� g%FPGQ'
Co� EZVgcAc?� FVcV?ZbZci� LnhiZb� &JKQ'*� Co� piC� ?kkmjAcC
ACiomnC� npm� gCn� AjhknoCiACn,� CggC� mCiajmAC� nb?gChCio� g?
kCmajmh?iAC� _C� g?� Êgd«mC� Djmh?odji� k?m� gÁjkodhdn?odji� _Cn
jpodgn*�g?�lp?gdon�_Cn�_jiinCn*�Co�gÁ?gdbiChCio�nom?onbdlpC�?qCA
gCn�]Cnjdin�PF�Co�hnodCmn,

9Wh]cbg�ghfUha[]eiYg�XY�XajYCcddYaYbh�XYg�WcadahYbWYg�
Yhp7"9:7��;K?

SK-)0� /5T� CggCn� njio� kdgjonCn� k?m� pi� kmjACnnpn� _C� bCnodji
nom?onbdlpC�Co�kmnqdndjiiCggC�_Cn�Chkgjdn�Co�_Cn�AjhknoCiACn
&LigViZ?AX� PdgC[dgXZ� IaVccAc?',� JCn� kmnqdndjin� di_pnomdCggCn
Cov Êi?iAd«mCn� ?gdhCioCio� piC� A?mojbm?kcdC� lp?iodo?odqC� Co
lp?gdo?odqC�g�omjdn�?in�_Cn�AjhknoCiACn�nom?onbdlpCn�Co�_dnodiAodqCn,
Ac?lpC� @adWVa� ;jhAcZhh� NcAi� _p� EmjpkC� _jdo� nC� _joCm� _ÁpiC
oCggC� A?mojbm?kcdC� ?Êi�_C�hCoomC� Ci�kg?AC� n?� nom?onbdC� Co�_C
_nkgjtCm�_Cn�kg?in�_Á?Aodjin�?nnjAdnn,

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= +0/
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SK-)0�0,UT�ACooC�?kkmjAcC�Cno�jmb?idnnC�?pojpm�_p�mnanmCiodCg
dioCmiC� _Cn� !G@B!� CdWh� lpd� mCACinC*� _?in� piC� jkodlpC
_Á?hngdjm?odji� AjiodipC*� kgpn� _C� 2..� mvgCn� mCk«mCn� Co� gCn
AjhknoCiACn�?ooCi_pCn�?nnjAdnCn,�AC�mnanmCiodCg�nCmo�ijo?hhCio
_C� njAgC� _C� om?q?dg� kjpm� ?gdhCioCm� g?� ECNN� Ci� Dm?iAC� Co
A?mojbm?kcdCm� gCn� hnodCmn� no?]gCn*� Ci� Amjdnn?iAC*� Ci
om?inajmh?odji�jp�Ci�_nAmjdnn?iAC,�AC�mnanmCiodCg�kCmhCov_Cv8

l kdgjoCm�gÁnqjgpodji�_Cn�CaaCAodan�k?m�hnodCmn�Co�k?m�ajiAodjinv9

l _Á?iodAdkCm�gCn�]Cnjdin�Ci�mCAmpoChCiov9

l kmCi_mC�Ci� AjhkoC� gÁdhk?Ao�_C� g?�kCmoC�_ÁChkgjdn� gdnC� ?ps
Ac?ibChCion�_p�h?mAcn�Co�_Cn�oCAcijgjbdCnv9

l _nkgjtCm�_Cn�kg?in�_C�ajmh?odji�?_?konnv9

l kmnk?mCm� _Cn� k?mAjpmn� _C� A?mmd«mC� ?_?konn� ?ps� CieCps
nhCmbCion,

SK-)0�/4X(�0/(�9J0/T�ACn�_jiinCn�njio�Ajinjgd_nCn�?p�idqC?p
_p�EmjpkC�kjpm�j]oCidm�piC�qdndji�bgj]?gC�npm�gCn�nqjgpodjin
_Cn�hnodCmn�Co�_Cn�AjhknoCiACn*�Ci�k?modApgdCm�npmv8

l gCn�oCAcijgjbdCn�h?opmCn�&njgdCi*�njg?dmC'v9

l gCn�ijpqCggCn�oCAcijgjbdCn�&nojAf?bC�_ÁngCAomdAdon�k?m�]?ooCmdC*
b?u�qCmon'v9

l gCn� AjhknoCiACn� om?inqCmnCn� &n?ion+nnApmdon*� YViV*� _dbdo?g*
bCnodji�_Cn�mdnlpCn',

CggCn� kCmhCooCio� nb?gChCio� _C� AjinompdmC� _Cn� kg?in� _Á?Aodji
om?inqCmnCn� ?ps� Ciodonn� ?Êi� _C� mnkji_mC� g� gCpmn� CieCps
Ajhhpin*�ijo?hhCio�gÁ?Alpdndodji�_C�ijpqCggCn�AjhknoCiACn*
Ci� mCAmpo?io� _Cn� eCpiCn� _dkgvhnn� k?m� gÁdioCmhn_d?dmC� _C
?gVYjViZ�egd?gVbh,

�ajYCcddYaYbh�Yh�oXaC]gUh]cb�XYg�hUCYbhgpXi�"fcidY�

SK-)0� /4UT� BCkpdn� 0.02*� gC� EmjpkC� ?� didodn� n?� ijpqCggC
nom?onbdC� _C� _nqCgjkkChCio� _p� kCmnjiiCg� n?g?mdn� ?qCA� piC
ejpminC�_C�ajmh?odji*�AjilpC�Co�?idhnC�Ci�dioCmiC�npdqdC�k?m
kgpn� _Cv 4v ...�h?i?bCmn,� ACooC� ajmh?odji� ?� non� _nkgjtnC� g
ojpn� gCn� h?i?bCmn� _p� EmjpkC� Ci� 0.03*� pi� Z� aZVgcAc?� ?� non
Ajilp� kjpm� ojpn� gCn� ijpqC?ps� h?i?bCmn� Co� nCm?� k?mo?bn� g
gÁCinCh]gC�_Cn�n?g?mdnn�_ÁdAd�Êi�0.04,�ACooC�nom?onbdC�mCiajmAC
g?�mCnkjin?]dgdon�_Cn�h?i?bCmn�Ci�h?od«mC�_Á?AAjhk?biChCio
_Cn�n?g?mdnn�_p�EmjpkC�_?in� gCpmn�kmjeCon�_C�_nqCgjkkChCio
di_dqd_pCg�Co�_C�A?mmd«mC,

BCn� kmjbm?hhCn� jio� non� Ajilpn� kjpm�hCoomC� gÁ?AACio� npm� gC
_nqCgjkkChCio�Co�g?�Ê_ngdn?odji�_Cn�o?gCion�Co�_Cn�CskCmonv8

Hfc[fUaaYg�XY�XajYCcddYaYbh� F"A 

JCn�kmjbm?hhCn�_C�_nqCgjkkChCio�_ÁCLEGC�jio�kjpm�j]eCAoda
_Ád_CiodÊCm*� _C� _nqCgjkkCm� Co� _C� Ê_ngdnCm� gCnv o?gCion
nom?onbdlpCn� kjpm� gCn� ajiAodjin� _C� gC?_Cmncdk,� AC� _dnkjndoda
nÁ?modApgC�?pojpm�_C�_Cps�A?onbjmdCn�Agnnv8

l "CcVUC�DYUXYfgp6�JCn�Egj]?g�JC?_Cmn�jAApkCio�_Cn�ajiAodjin
Agnn�?p� nCdi�_p�Rjk�K?i?bChCio�_ÁCLEGC*� dgn� njio� Ac?mbnn
_C�_nÊidm�g?�qdndji�_p�EmjpkC�Co�_C�kdgjoCm�g?�om?inajmh?odji
?p�kgpn�c?po�idqC?pv9

l >ihifg�"CcVUC�DYUXYfgp 6�R?gCion�g�c?po�kjoCiodCg*� ?kkCgnn�g
?nnphCm�_Cn�mCnkjin?]dgdonn�h?eCpmCn�Co�d_CiodÊnn�_?in�gCn
kg?in�_C�npAACnndji�_Cn�Egj]?g�JC?_Cmn,

 ldYfh]gYq6�ib�CYj]Yf�ghfUha[]eiY�dcif�CU�dYfZcfaUbWY

BCkpdn�0.03*�pi�ijpqC?p�A?_mC�_ÁCskCmodnC�mChkg?AC�Csk?LB
Co�qdnC�g�mCAjii?qomC*�_nqCgjkkCm�Co�AjiiCAoCm�gCn�CskCmon�_p
EmjpkC�_?in�_Cn�_jh?diCn�oCAcidlpCn�AmdodlpCn�?gdbinn�npm�gCn
kmdjmdonn� ]pndiCnn,� AC� _dnkjndoda*� kdgjon� k?m� gCn� E@S*� mCkjnC
npm� piC� d_CiodÊA?odji� Ad]gnC� _Cn� o?gCion� Co� kmjkjnC� _Cn
k?mAjpmn� nompAopmnn� kjpm� mCiajmACm� gÁdhk?Ao� di_pnomdCg� Co
gÁdiijq?odji,� Gg� jaamC� ?ps� CskCmon� _Cn� jkkjmopidonn� _C

_nqCgjkkChCio*�_C�qdnd]dgdon�Co�_C�hj]dgdon*�ojpo�Ci�Ag?mdÊ?io
gCpmn� mvgCn� Co� mCnkjin?]dgdonn,� Ci� 0.03*� nCko� _jh?diCn
kmdjmdo?dmCn�jio�non�_nkgjtnn�?p�nCdi�_C� g?�E@S�KZcZlVWaZ� 
?aZm� IdlZg� &njgdCi*� njg?dmC*� ct_mj*� ]?ooCmdCn*� ocCmhdlpC*
_Cnn?gChCio*� dibnidCmdC� ngCAomdlpC'*� Co� _Á?pomCn� npdqmjio
kmjbmCnndqChCio,� AC� kmjbm?hhC�h?mlpC� piC� no?kC� _nAdndqC
kjpm� a?dmC� _C� gÁCskCmodnC� pi�hjoCpm� _C� om?inajmh?odji� Co� _C
kCmajmh?iAC�_pm?]gC,

AN;<UN�JWM�A;?R]R;W?�BNBRNC?

SK-)0� /4UT� JCn� IZdeaZ� VcY� IdhAiAdc� KZkAZlh� ajio� k?modC
_pv AtAgC� ?iipCg� _C� _nqCgjkkChCio� _Cn� kCmnjiiCn� Co� qdnCio
gvmChkgdm�kgpndCpmn�j]eCAodanv8

l ?nnpmCm� g?� Ajiodipdon� Co� g?� Amjdnn?iAC� _C� gÁCiomCkmdnC
Civ d_CiodÊ?io� Co� Ci� _nqCgjkk?io� gCn� apopmn� _dmdbC?ion
kjoCiodCgn�_ÁCLEGCv9

l a?qjmdnCm� piC� ApgopmC� _C� _nqCgjkkChCio� _Cn� o?gCion� Co� _C
kmjhjodji�dioCmiC�kjpm�ojpnv9

l kmjhjpqjdm� g?� hj]dgdon� ?p+_Cgg� _Cn� ndgjn� jmb?idn?odjiiCgn
Ci�Amjdn?io�gCn�kjdion�_C�qpC�Co�Ci�AjiACq?io�_Cn�kg?in�_C
_nqCgjkkChCio�_Cn�kCmnjiiCn�lp?gdo?odan�Co�AjiAmConv9

l CiAjpm?bCm�g?�mCnkjin?]dgdn?odji�_Cn�h?i?bCmn�qdn+g+qdn�_p
_nqCgjkkChCio�_Cn�kCmnjiiCn�Ci� gdCi�?qCA� g?�nom?onbdC�_p
EmjpkCv9

l ?AAmjqomC�g?�_dqCmndon�g�ojpn�gCn�idqC?ps�kjpm�piC�hCdggCpmC
kCmajmh?iAC� Co� Ci� njpodCi� g� g?� nom?onbdC� AjhhCmAd?gC
_pvEmjpkC,

SK-)0�/4V(� WT�Ci�0.03*�kgpn�_C�6..�kjnoCn�jio�non� d_CiodÊnn
AjhhC�@adWVa�DZn�IdhAiAdch� &qn�/�/..�Ci�0.02'*� AÁCno+g+_dmC
AmdodlpCn�g� gÁnAcCggC�_p�EmjpkC,�65#�_C� ACn�kjnoCn�_dnkjnCio
_Ápi�kg?i�_C�npAACnndji�&qn�6/#�Ci�0.02',�?p�ojo?g*�lpCglpCn
0� ...� &qn� 0� .24� Ci� 0.02'� npAACnnCpmn� jio� non� d_CiodÊnn
k?mhd� kgpn� _C� 12� ...� Chkgjtnn� &Ciqdmji� 00� ...� A?_mCn� Co
kgpn�_C�/0�...�iji+A?_mCn'�_jio�gC�kjoCiodCg�?�non�nq?gpn�k?m
gCn�h?i?bCmn�_pm?io� gCn�IZdeaZ�KZkAZlh�hCinCn�Ci�0.03� &qn
0/� 344� A?_mCn� Co� /5� 767� iji+A?_mCn� Ci� 0.02',� BCn� kg?in
_Á?Aodjin� Ag?dmn� jio� non� no?]gdn� kjpm� ?AAjhk?biCm� gC
_nqCgjkkChCio� Co� g?� A?mmd«mC� _C� ACn� npAACnnCpmn*� ?dind� lpC
_Cn� ?pomCn� n?g?mdnn� g� ajmo� kjoCiodCg� Co� _Cn� n?g?mdnn� kjpm
gCnlpCgn�piC�hj]dgdon�Cno�kmnqpC�gÁ?iinC�kmjAc?diC,

EUbU[YaYbh�XYg�WUff]`fYg��5J[NN[�AJ]4?%�Yh�df]bW]dYg�XY�acV]C]ha

J?� bCnodji� _Cn� A?mmd«mCn� Cno� pi� ngnhCio� Agn� _C� g?� nom?onbdC
PCnnjpmACn� cph?diCn� _p� EmjpkC*� ijo?hhCio� Ci� qpC
_ÁjkodhdnCm�g?�mnoCiodji�_Cn�o?gCion,

SK-)0� /4U(V(� WT� JCn� _daanmCion� ?sCn� _C� om?q?dg� lpd� jio� non
mCiajmAnn�Ci�0.03�njiov8

l gCn�kg?in�_C�npAACnndji�kjpm�gÁCinCh]gC�_Cn�kjndodjin�Agnn�g
gÁnAcCggC�_p�EmjpkC�Co�_Cn�N?tn�&1�3..�kjnoCn'*�Ci�CimdAcdnn?io
gÁd_CiodÊA?odji� _C� npAACnnCpmn� npm� kgpndCpmn� cjmdujin� _C
oChkn*� kCmhCoo?io� _C� hdCps� ?iodAdkCm� gCn� kg?in� _C
_nqCgjkkChCiov9

l g?�AjhhpidA?odji�npm�_Cn�CsChkgCn�_C�k?mAjpmn�?p�nCdi�_p
EmjpkC*�?Êi�_C�npnAdoCm�gÁdinkdm?odjiv9

l g?� _nÊidodji� _Cn� CsknmdCiACn� Co� AjhknoCiACn� ?ooCi_pCn
kjpm� lpCglpCn� kjnoCn� Agnn� _p� EmjpkC*� kjpm� kgpn� _C
om?ink?mCiACv9

l g?� mCqpC�_Cnv!G@B!� CdWh� Co� g?� _nÊidodji�_Cn� AjhknoCiACn
oCAcidlpCn�Co� AjhkjmoChCio?gCn�?ooCi_pCn� npm� Ac?Api�_Cn
BdWh�?Êi�_C�AmnCm�_Cn�jpodgn�AjhkgnhCio?dmCn�_ÁCskgjm?odji
_Cn� k?mAjpmn� kmjaCnndjiiCgn,� Ci� ajiAodji� _Cn� AjhknoCiACn
_nAg?mnCn*� Ac?lpC� Ajgg?]jm?oCpm� ?� ?dind� g?� kjnnd]dgdon
_ÁCskgjmCm� gCn� BdWh� gCn� kgpn� kmjkdACn� g� piC�hj]dgdon� npm� g?
]?nC�_p�bViX]Ac?�_Cn�AjhknoCiACn,

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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SK-)0�/4V(� W(�X(�/5T�JÁCaÊA?Adon�_C�ACn�?Aodjin�Cno�hCnpmnC�g
om?qCmn�gÁnqjgpodji�_Cn�o?ps�_C�mnoCiodji�Co�_C�hj]dgdon�Co�qd?
gÁCilpooC�_ÁCib?bChCio�_p�EmjpkC*�lpd�kCmhCooCio�nb?gChCio
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JCn� A?hk?biCn� _Ánq?gp?odji� _Cn� kCmajmh?iACn� Co� _C
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_p�kCmnjiiCg�n?g?mdn,

SK-)0� /4UT� CggCn� qdnCio� g� no?]gdm� Ag?dmChCio� gCn� ?ooCioCn� _C
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EmjpkC*� ?Êi� _C� b?m?iodm� lpC� Ac?Api� d_CiodÊC� Ag?dmChCio� n?
Ajiomd]podji�?p�npAA«n�_ÁCLEGC*�njdo�mCAjiip�kjpm�nCn�mn?gdn?odjin
Co� nCn� mnnpgo?on*� Co� mCljdqC� pi� njpodCi� kjpm� h?sdhdnCm� nji
kjoCiodCg,

SK-)0� /4V+WT� JCn� CiomCodCin� _C� kCmajmh?iAC� diAgpCio*� Ci
AjhkgnhCio�_Cn� mn?gdn?odjin*�piC�?i?gtnC�_C� g?�kCmajmh?iAC
njpn� gÁ?ibgC� _Cn� AjhkjmoChCion� ?ooCi_pn� &_nÊidn� k?m� gCn
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_Cn�kg?in�_C�_nqCgjkkChCio�di_dqd_pCg,
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kmnnCion� Co� _dnApon� ?qCA� gCn� k?moCi?dmCn� njAd?ps*� _?in� gCn
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Ci� h?od«mC� _C� n?ion+nnApmdon� ?p� om?q?dg*� CLEGC� njpc?doC
?kkjmoCm�gC�hohC�idqC?p�_C�kmjoCAodji�Co�_C�kmnqCiodji�_Cn
mdnlpCn�g�ojpoCn�gCn�kCmnjiiCn�om?q?dgg?io�kjpm�gC�EmjpkC�lpCg
lpC� njdo� gCpm� no?opo*� n?g?mdnn*� dionmdh?dmCn� Co� njpn+om?do?ion,
JCnv _dnkjndodjin�hdnCn� Ci�~pqmC� k?m� CLEGC� CskmdhnCn� _?in
n?v NjgdodlpC� Q?ion+QnApmdon*� _?in� nCn� m«bgCn� Co� no?i_?m_n
n?ion+nnApmdon�Cov_?in�nCn�kmjACnnpn� nÁ?kkgdlpCio�_jiA�g� ACn
_daanmCioCn� kjkpg?odjin,� Njpm� gCn� njpn+om?do?ion*� ACn
_dnkjndodjin�njio�_nAmdoCn�_?in�g?�kmnnCioC�nCAodji�Co�iC�njio

k?n�mCkmdnCn�_?in� g?�QCAodjiv1,/,1,1�Rm?q?dggCpmn�_C� g?�Ac?qiC
_C�q?gCpm*�_C�a?lji�g� gdhdoCm� gCn�mnknododjin,�Ci�AjhkgnhCio*
gCn� _dnkjndodjin� nknAdÊlpCn� ?p� h?i?bChCio� _C� g?� n?ion+
nnApmdon� _Cn� njpn+om?do?ion� njio� _nAmdoCn� Ci� QCAodji� 1,/,1,1,
JCn� ?Aodjin� mn?gdnnCn� Ci� 0.03� kjpm� h?domdnCm� gCn� mdnlpCn
n?ion+nnApmdon� _?in� gC� A?_mC� _C� Ajiom?on� _don� �!c?AcZZgAc?&
IgdXjgZbZci�VcY�<dchigjXiAdcj� &CNAv 9�Ci�am?il?dnv 8� GibnidCmdC*
?kkmjqdndjiiChCio� Co� AjinompAodji'� njio� kmnnCionCn� Ci
QCAodjiv1,0,2,0v?Ac?on�cjmn�niCmbdC,

AjiACmi?io� gCn� iji+n?g?mdnn*� CLEGC� ?� Acjdnd� _Á?kkgdlpCm� piC
_dnkjndodji�om?indojdmC�kjpm�nji�mCkjmodib�0.03�Ci�iC�kp]gd?io
lpC�gCn�_jiinCn�mCg?odqCn�?ps�om?q?dggCpmn�dionmdh?dmCn,v
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Cno�_C�a?dmC�_C�Ac?Api*�_dmdbC?io*�h?i?bCm*�n?g?mdn*�njpnÎom?do?io*�pi
?AoCpm�Cib?bn�_C�n?�n?ion*�_C�n?�nnApmdon�Co�_C�ACggCn�_Cnv?pomCn,�

J?�NjgdodlpC� Q?ion+QnApmdon� _ÁCLEGC� Cno� nompAopmnC� ?pojpm� _C
cpdo�kmdiAdkCn�aji_?hCio?ps*�oCgn�lpC�k?m�CsChkgC�g?�kmdnC�Ci
AjhkoC� _Cn� mdnlpCn� _?in� ojpo� kmjACnnpn� _C� _nAdndji*� piC
_nh?mAcC�k?modAdk?odqC�g�g?�kmnqCiodji�_Cn�ndop?odjin�g�mdnlpC
jp�g?�kmjhjodji�_Ápi�Agdh?o�_C�AjiÊ?iAC�Co�_ÁnAc?ibC,
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kmnqCiodji� �Gd� FAcY� :i� KAhC�� Co� _Cn� _dnkjndodjin� km?odlpCn
AjhkgnhCio?dmCn� _CnodinCn� g� ?hngdjmCm� g?� lp?gdon� _C� qdC� ?p
om?q?dg�Co�g�kmnqCidm�gCn�mdnlpCn�kntAcjnjAd?ps,
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JÁCinCh]gC�_Cn�Ciodonn�kjpm�gCnlpCggCn�CLEGC�CsCmAC�gC�h?i?bChCio�jknm?odjiiCgv_C�g?�n?ion+
nnApmdon,�JÁCinCh]gC�_Cn�n?g?mdnn*�_Cn�dionmdh?dmCn�Co�_Cn�njpn+om?do?ion�om?q?dgg?io�kjpm�gC�EmjpkC,
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J?�hdnC�Ci�~pqmC�_C�g?�NjgdodlpC�Q?ion+QnApmdon�Cno�kmnnCionC�njpn�g?�ajmhC�_Cn�mnnpgo?on�
Cov_CnvkmdiAdk?gCn�?Aodjin�hdnCn�Ci�~pqmC�?ps�dino?iACn�npdq?ioCnv8

l Ajhdon�CsnApodav9

l Ajhdon�kjpm�g% ocdlpC*�g%CiqdmjiiChCio�Co�gC�BnqCgjkkChCio�Bpm?]gC�&ACCBB'v9

l AjinCdg�_%?_hdidnom?odji,
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SE�J°Hp21XT

J?�NjgdodlpC�Q?ion+QnApmdon�?�a?do�gÁj]eCo�_Ápi�?AAjm_�?qCA�gCn�mCkmnnCio?ion�_p�kCmnjiiCg�?p�
idqC?p�hji_d?g*�AC�lpd�?�kCmhdn�_ÁdionbmCm�gCn�?ooCioCn�_Cn�n?g?mdnn�Ci�h?od«mC�_C�n?ion+nnApmdon�
?p�om?q?dg,�J?�hdnC�Ci�~pqmC�_C�g?�kjgdodlpC�Cno�k?mo?bnC�mnbpgd«mChCio�?qCA�ACn�hohCn�
mCkmnnCio?ion�_p�kCmnjiiCg�g�gÁjAA?ndji�_Cn�mnpidjin�_p�Djmph�hji_d?g�Co�_p�Ajhdon�_ÁCiomCkmdnC
CpmjknCi*�dino?iACn�_ÁnAc?ibC�]dk?modC,

EcXUC]ha�XY�a]gY�z�
X]gdcg]h]cb�XY�CU�dcC]h]eiY�
SE�J)H�21ZT

JÁ?AAjm_�dionbm?io�g?�NjgdodlpC�Q?ion+QnApmdon�Ci�?iiCsCvCno�_dnkjid]gC�npm�gC�ndoC�dioCmiCo�
_pvEmjpkC�g�gÁ?_mCnnC�npdq?ioCv8�cookn8--rrr,CibdC,Ajh-iCrn-?AAjm_+njAd?g+hji_d?g,
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J?� NjgdodlpC� Q?ion+QnApmdon� _p� EmjpkC� Cnov _nAgdinC� ?p� om?qCmn
_CvP«bgCn�EmjpkC�&PE'�n?ion+nnApmdon�Co�_C�no?i_?m_n�ocnh?odlpCn,

ACn� P«bgCn� EmjpkC� n?ion+nnApmdon� om?doCio� _C� ocnh?odlpCn
nknAdÊlpCn*� oCggCn� lpC� gC�h?i?bChCio� _Cn� mdnlpCn� Ci� n?ion+
nnApmdon*�g?�bCnodji�_Cn�?AAd_Cion�bm?qCn*�kjoCiodCggChCio�bm?qCn
jp�hjmoCgn*�gC�h?i?bChCio�_C�g?�n?ion+nnApmdon�_Cn�njpn+om?do?ion
Co� ACgpd� _Cn� dionmdh?dmCn,� ACn� m«bgCn� AjinodopCio� ?po?io� _C
kmjACnnpn�?kkgdA?]gCn�k?m�gÁCinCh]gC�_Cn�Ciodonn�_p�EmjpkC,

N?m�?dggCpmn*� gC�EmjpkC�kp]gdC�_Cn� no?i_?m_n� ocnh?odlpCn�lpd
kCmhCooCio� _C� h?qomdnCm� gCn� mdnlpCn� n?ion+nnApmdon� kjpm� _Cn
?Aodqdonn� kmnnCio?io� _Cn� mdnlpCn� nknAdÊlpCn*� oCggCn� lpC� gCn
om?q?ps�Ci�c?poCpm�jp�gÁpodgdn?odji�_C�qncdApgCn�mjpodCmn,

JCn�m«bgCn�Co�no?i_?m_n�n?ion+nnApmdon�_p�EmjpkC�nÁ?kkgdlpCiov8

l _C� a?lji� j]gdb?ojdmC� _?in� ojpoCn� gCn� Ciodonn� kjpm� gCnlpCggCn
CLEGC�?nnpmC�gC�h?i?bChCio�jknm?odjiiCg�_C�g?�n?ion+nnApmdonv9

l _C�g?�hohC�a?lji�g� g%CinCh]gC�_Cn�n?g?mdnn*�_Cn�dionmdh?dmCn
Co�_Cn�njpn+om?do?ion�om?q?dgg?io�kjpm�gC�EmjpkC,
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JC�EmjpkC�?�hdn�Ci�kg?AC�Co�mnqdnC�knmdj_dlpChCio�pi�_dnkjndoda
_C� gZedgiAc?� lp?iodo?oda� &CsChkgCv 8� o?ps� _C� amnlpCiAC� _Cn
?AAd_Cion�_p� om?q?dg� ?qCA� ?mmoo'� Co�lp?gdo?oda� &CsChkgCv 8�FdNjv;
nqniChCio�g�c?po�kjoCiodCg�_C�bm?qdon�;vkmCnlpÁ?AAd_Cio�bm?qC
jp� hjmoCg'� _Cnodin� g� mCinCdbiCm� g?� gdbiC� h?i?bnmd?gC� npm� g?
kCmajmh?iAC�n?ion+nnApmdon�_Cn�_daanmCioCn�Ciodonn�_p�EmjpkC,

JC� EmjpkC� Co� nCn� Ciodonn� mn?gdnCio� mnbpgd«mChCio� _Cn� mCqpCn
_C�gCpm�kCmajmh?iAC�Ci�n?ion+nnApmdon�?ps�_daanmCion�idqC?ps
_C�gÁjmb?idn?odji,

Si� Ajhdon� _C� BdmCAodji� Q?ion+QnApmdon� EmjpkC� kmnnd_n� k?m� g?
TdACÎNmnnd_CioC�Q?ion+QnApmdon�_p�EmjpkC*�dionbm?io�ijo?hhCio�gCn
mCnkjin?]gCn�n?ion+nnApmdon�_Cn�lp?omC�E@S�?dind�lpC�_Cn�Ciodonn
jknm?odjiiCggCn�LpAgn?dmC�Co�Rm?AoC]Cg�nC�mnpido�ojpn�gCnvhjdn,�AC
Ajhdon� ?�kjpm�hdnndji�_C�_nÊidm� gCn� di_dA?oCpmn� g� npdqmC� Co� gCn
j]eCAodan*�_Cv_nAd_Cm�_Cn�?Aodjin�g�hCoomC�Ci�~pqmC�Co�_Á?nnpmCm�npm
gC�kg?i�jknm?odjiiCg�gC�_nkgjdChCio�_Cn�kg?in�_Á?Aodjin,

BCn� kjdion� mnbpgdCmn� njio� kmnnCionn� _Cq?io� gÁCinCh]gC� _Cn
A?_mCn�_dmdbC?ion�_p�EmjpkC�&Ajhhpi?pon�_Cn��@adWVa�EZVYZgh�',

BCn� Amdo«mCn� _C� kCmajmh?iAC� Ci� n?ion+nnApmdon� njio� dionbmnn
?ps� k?mon� q?md?]gCn� ?iipCggCn� _Cn� mnhpinm?odjin� _C� g?
BdmCAomdAC�Eninm?gC�Co�_Cn�?pomCn�hCh]mCn�_p�Ajhdon�CsnApoda,
JCn�k?mon�q?md?]gCn�?iipCggCn�_Cn�A?_mCn�_dmdbC?ion�AjhkmCiiCio
nb?gChCio�_Cn�Amdo«mCn�_C�kCmajmh?iAC�Ci�n?ion+nnApmdon�npm
gCpm�knmdh«omC�_C�mCnkjin?]dgdon,�Si�ntno«hC�_C�h?gpn�Cno�hdn
Ci� ~pqmC� kjpm� gCn� _dmdbC?ion� lpd� jio� Cp� g� _nkgjmCm� pi
?AAd_Cio�hjmoCg�_?in�gCpm�knmdh«omC,

JCn�mnnpgo?on�n?ion+nnApmdon�ajio�gÁj]eCo�_Ápi�k?mo?bC�?qCA�gCn
h?i?bCmn�Co�g?�Êgd«mC�n?ion+nnApmdon�_p�EmjpkC,
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JCn� kmjACnnpn� _C� AjhhpidA?odji� Co� _C� nCind]dgdn?odji� _Cn
n?g?mdnn*�dionmdh?dmCn�Co�njpn+om?do?ion�om?q?dgg?io�kjpm�gC�EmjpkC
npm�gCn�npeCon�n?ion+nnApmdon�kmCiiCio�_daanmCioCn�ajmhCnv8

l A?hk?biCn� _C� AjhhpidA?odji� Co� _C� nCind]dgdn?odji� npm� gCn
mdnlpCn�h?eCpmnv9

l jmb?idn?odji� Ac?lpC� ?iinC� _C� g?� nCh?diC� hji_d?gC� _C� g?
n?ion+nnApmdonv9

l jmb?idn?odji�ojpn�gCn�?in�_%pi�LV[Zin�LiVcY�=dlc�Ajindno?io
g� ?mmooCm� gCn� ?Aodqdonn� c?]dopCggCn� ?p� kmjÊo� _%nAc?ibCn
_n_dnn�g�g?�kmnqCiodji�_Cn�?AAd_Cion�bm?qCn�Co�hjmoCgnv9

l A?pnCmdCn� n?ion+nnApmdon� _CnodinCn� g� nAc?ibCm� ?p� nCdi� _Cn
AjggCAodan�_C�om?q?dg�npm�_Cn�npeCon�nknAdÊlpCn�dhkgdlp?io�gÁnlpdkC,

 nJVhUR;[J]R;W�MN�UJ�=AJUR]h�MN�BRN�JA�][JBJRU�N]�UJ�<[hBNW]R;W�
MN?d[R?=AN?�<?bL4;?;LRJAa

BCkpdn�kgpndCpmn�?iinCn*�gC�EmjpkC�Co�nCn�Êgd?gCn�kjpmnpdqCio
g?� hdnC� Ci� ~pqmC� _Á?Aodjin� _n_dnCn� g� gÁ?hngdjm?odji� _C� g?
lp?gdon�_C�qdC�?p�om?q?dg�_C�gCpmn�n?g?mdnn�Co�?dind�kmnqCidm�gCn
mdnlpCn� kntAcjnjAd?ps*� _?in� gC� A?_mC� _C� gÁ?sC�_C�kmnqCiodji
�Gd�FAcY�:i�KAhC�,

Njpm� AC� a?dmC*� g?� BdmCAodji� Q?ion� QnApmdon� Co� Qpkkjmo� NmjeCon
EmjpkC�?idhC�pi�mnnC?p�_C�mnanmCion�npm�g?�lp?gdon�_C�qdC�?p
om?q?dg,�AC�mnnC?p�Cno�njggdAdon�ijo?hhCio�kjpm�AjiACqjdm� gCn
jpodgn�g�_Cnodi?odji�_C�gÁCinCh]gC�_p�EmjpkC,

 nJWRVJ]R;W�MN�UJ�pURg[N�?JW]h�?hLA[R]h

JÁ?idh?odji� _C� g?� Êgd«mC� n?ion+nnApmdon� _p� EmjpkC� a?do
g?mbChCio�?kkCg�?ps�jpodgn�_dbdo?ps*�?qCA�pi�dhkjmo?io�om?q?dg
_C�k?mo?bC�g�_Cnodi?odji�_Cn�_daanmCioCn�Ciodonn,�ACooC�?idh?odji
nÁ?kkpdC�ijo?hhCio� npm� gÁjmb?idn?odji�_C�rC]di?mn�hCinpCgn
ocnh?odlpCn*� _C� kmnnCio?odjin� _C� gÁ?i?gtnC� _Cn� A?pnCn� _Cn
?AAd_Cion� bm?qCn� Co� hjmoCgn� Co� npm� g?� hdnC� g� _dnkjndodji� _C
_daanmCion�npkkjmon�oCAcidlpCn�Co�_C�nCind]dgdn?odji,

J?�GZlhaZiiZg��IgZkZciAdc�GZlh��_n_dnC�g�gÁ?sC�_C�kmnqCiodji��Gd
EA[Z�:i�KAhC��kCmhCo�_C�k?mo?bCm�g�g?�h?dggC�_p�EmjpkC�gÁCinCh]gC
_Cn� ?AAd_Cion� bm?qCn*� ndop?odjin� _?ibCmCpnCn� ndbidÊA?odqCn� Co
nqniChCion� g� c?po� kjoCiodCg� _C� bm?qdon� &FdNj'*� ?dind� lpC� gCn
]jiiCn�km?odlpCn�hdnCn�Ci�~pqmC�gjA?gChCio,

CiÊi*� gC� EmjpkC� jmb?idnC� Ac?lpC� ?iinC� piC� AjiqCiodji
gv _Cnodi?odji� _Cn� mCnkjin?]gCn� n?ion+nnApmdon� _Cn� Ciodonn� Co
_CvmCkmnnCio?ion�_C�g?�Êgd«mC,

 N�L;W][kUN�RW]N[WN�N]�UN?�JAMR]?

Ac?lpC�?iinC*� gC�EmjpkC�?_hdidnomC�pi�lpCnodjii?dmC�_do� _C
AjiomvgC� dioCmiC� lpd� kCmhCo� ?ps� mCnkjin?]gCn� n?ion+nnApmdon
_Cn�Ciodonn�_C�nÁ?poj+nq?gpCm�lp?io�g� g?�h?qomdnC�_Cn�mdnlpCn
_Á?AAd_Cio� bm?qC� Co� hjmoCg*� Co� _Ád_CiodÊCm� _Cn� ?Aodjin
_Á?hngdjm?odji�npm�gCn�ocnh?odlpCn�lpÁdgn�CnodhCio�_nÊAdCioCn
&GLAMKC-AMP6?',

N?m�?dggCpmn*�CLEGC�?�hdn�Ci�kg?AC�pi�kmjACnnpn�_Á?p_do�dioCmiC
EmjpkC� _Cnodin� g� nq?gpCm� _?in� gCn� Ciodonn� g?� h?qomdnC� _Cn
mdnlpCn�h?eCpmn*�kjpm�nqdoCm� gCn�?AAd_Cion�bm?qCn�Co�hjmoCgn,
`vACooC�jAA?ndji�njio�d_CiodÊnCn�_Cn�]jiiCn�km?odlpCn�Co�_Cn
?Aodjin�_Á?hngdjm?odji�g�hCoomC�Ci�~pqmC,

 N�MRJU;PAN�JBNL�UN?�<J[]NWJR[N?�?;LRJAa

JC�_d?gjbpC�?qCA�gCn�mCkmnnCio?ion�_Cn�n?g?mdnn�nÁCno�kjpmnpdqd
Ci�0.03�?ps�_daanmCion�idqC?ps�_p�EmjpkC*�Ci�k?modApgdCm�?qCA
gCn� dino?iACn� hji_d?gCn� Cov CpmjknCiiCn,� ?p� nCdi� _p� Ajhdon
_%CiomCkmdnC� CpmjknCi*� pi� bmjpkC� _C� om?q?dg� kCmh?iCio� Cno
_n_dn� g� g?� n?ion+nnApmdon� Co� g� g?� lp?gdon� _C� qdC� ?p� om?q?dg,� Gg
mn?gdnC� mnbpgd«mChCio� piC� mCqpC� _Cn� mnnpgo?on� Co� ?Aodjin
Cib?bnCn*� Co� h«iC� piC� mn�Csdji� AjiodipC� npm� gCn� npeCon� _C
n?ion+nnApmdon�?p�om?q?dg�Co�_C�lp?gdon�_C�qdC�?pvom?q?dg,�

9Wh]cbg�SK+'.T

DAKL=�<=K�9�LAGFK�H=JE=LL9FL�D9�EAK=�=F�fMNJ=�<=K�HGDALAIM=K&�
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 m?_dA?odji�_pm?]gC�_Cn�?AAd_Cion�bm?qCn�CovhjmoCgn�Ci�_nAgdi?dnji�
_C�g%?sC�_C�kmnqCiodji��Gd�EA[Z�:i�KAhC��

Q?g?mdnn*�
dionmdh?dmCn�
Covnjpn+om?do?ion

HpnlpÁg�
gÁ?ooCdioC�
_CvgÁj]eCAoda

Ddi?gdnCm�g?�ajmh?odji+
Aj?Acdib�_CvgÁCinCh]gC�
_Cn�h?i?bCmnv_p�EmjpkC
!G@B!pHcZpLV[Zin�<jaijgZ

Qpdqd�_p�kmjbm?hhC�_Cvajmh?odji+Aj?Acdib�k?m�ojpn�gCn�h?i?bCmn�
_p�EmjpkC

Rjpn�gCn�
h?i?bCmn�
_pvEmjpkC*�
jknm?odjiiCgn�
CovajiAodjiiCgn

BnACh]mC�
0.03

PCiajmACm�g?�kmnqCiodji�
_Cn�mdnlpCn�
kntAcjnjAd?ps

PCiajmAChCio�_C�g%?sC�_C�kmnqCiodji��Gd�FAcY�:i�KAhCj�kjpm�gCn�
kmjeCon�_C�om?inajmh?odji�?dind�lpC�kjpm�gCn�?Aodqdonn�c?]dopCggCn

Q?g?mdnn BnACh]mC�
0.05

KCoomC�g�_dnkjndodji�_Cn�
Ciodonn�_C�ijpqCggCn�
A?hk?biCn�
_CvAjhhpidA?odji�
Cov_CvnCind]dgdn?odji

QCind]dgdn?odjin�ng?]jmnCn�k?m�gC�EmjpkC�hdnCn�g�_dnkjndodji�_Cn�
Ciodonn�Civ0.03v8

l h?qomdnC�_Cn�mdnlpCn�gdnn�g�g?�AdmApg?odji�mjpod«mC

l qdbdg?iAC�k?mo?bnC�kjpm�gCn�?sCn�_C�kmnqCiodji��Gd�aA[Z�:i�KAhCj�
Cov�Gd�FAcY�:i�KAhCj

l kmnqCiodji�_Cn�mdnlpCn�kntAcjnjAd?ps

Q?g?mdnn*�
dionmdh?dmCn�
Covnjpn+om?do?ion

BnACh]mC�
0.03

Ddi?gdnCm�g?�AjiÊbpm?odji
Co�gC�_nkgjdChCio�_C�
HcZ�LV[Zin�Mdda

KdnC�g�_dnkjndodji�_Cn�Ciodonn�Co�_p�EmjpkC�_%pi�jpodg�_dbdo?g�n?ion+
nnApmdon�pidlpC�kCmhCoo?io�_%nq?gpCm�g?�kCmajmh?iAC�_p�EmjpkC�
CivoCmhCn�_C�kmnqCiodji�_Cn�?AAd_Cion�bm?qCn�Co�hjmoCgn

Ciodonn�kjpm�
gCnlpCggCn�gC�
EmjpkC�?nnpmC�gC�
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g?�n?ion+nnApmdon

BnACh]mC�
0.03

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= +03



3 dALA�OPaOB?LMTVTAh�PAa=VLXaOPaCTRTVLXNP
 o?o�_C�_pm?]dgdon

+1*

SE�J)9�24U(�24V(�24W(�24X(�24YT�JCn�kmdiAdk?gCn�?Aodjin�hdnCn
Ci� ~pqmC� k?m� gC� EmjpkC� Ci� 0.03� njiov _nAmdoCn� Ad+_Cnnjpn*
Civ dionbm?io� nd� inACnn?dmC� gÁnAcn?iAC� Êi?gC� nd� gÁ?Aodji� nC
kmjgjibC� ?p+_Cgg� _C� 0.03*� ?dind� lpC� gCn� mnnpgo?on� lp?gdo?odan
Covlp?iodo?odan,

SE�J)9� 24X(� 25U(� V(� WTv JC� EmjpkC� ?epnoC� gÁ?ggjA?odji� Co
gCvidqC?p�_C�nCn�mCnnjpmACn�&A?NCV�jp�MNCV'�Ci�ajiAodji�_C
g?v i?opmC� _Cn� ?Aodqdonn,� Gg� nÁ?kkpdC� ijo?hhCio� npm� _Cn
mCnnjpmACnv dioCmiCn� &MNCV'� kjpm� _nkgjtCm� g?� hdnC
Civ ~pqmCv _Cn� ?Aodjin� hCiodjiinCnv Ad+_Cnnpn*� Ajind_nmnCn
AjhhC�?t?io�pivdhk?Ao�Êi?iAdCm�iji�ndbidÊA?oda,v

 N�<UJW�MN�][JW?O;[VJ]R;W�7"9:7�#WN�CJON]b

`�g?�npdoC�_Cn�?AAd_Cion�hjmoCgn�lpd�nC�njio�kmj_pdon�Ci�0.0/*�gC
EmjpkC�?�_nÊid�Ci�Ajgg?]jm?odji�?qCA�nCn�Ciodonn�jknm?odjiiCggCn
pi�q?noC�kg?i�_C�om?inajmh?odji�n?ion+nnApmdon*�!G@B!�HcZ�LV[Zin,
JÁj]eCAoda� _C� AC� kg?i� Cno� _Ánm?_dlpCm� _pm?]gChCio� gCn� ?AAd_Cion
bm?qCn�Co�hjmoCgn�lpd�ojpAcCio�gCn�n?g?mdnn*�dionmdh?dmCn�Co�njpn+
om?do?ion�om?q?dgg?io�kjpm�gC�EmjpkC,

B?in�gC�A?_mC�_C�g?�hdnC�Ci�~pqmC�_C�AC�kg?i�_C�om?inajmh?odji*
kgpndCpmn�ocnh?odlpCn�jio�non�om?donCn�Ci�0.03�kCmhCoo?io�_C
_nÊidm�Co-jp�_C�mCiajmACm� gCn�_dnkjndodjin�g�hCoomC�Ci�~pqmC
kjpm� lpC� gC� EmjpkC� ?ooCdbiC� gC� kgpn� ovo� kjnnd]gC� Co� _C� a?lji
_pm?]gC*�nji�j]eCAoda�_C�unmj�?AAd_Cio�bm?qC�Co�hjmoCg,

JC� EmjpkC� ?� ?dind� om?q?dggn� g� mCiajmACm� nCn� A?k?Adonn
_%jmb?idn?odji� ?kkmCi?ioC� Ci� Ajiodip?io� g� om?q?dggCm� g
g%?hngdjm?odji� _C� n?� ApgopmC� _C� om?ink?mCiAC� &�LeZVC'je� XjaijgZj',
J%?hngdjm?odji�_C�g?�ApgopmC�_C�g?�om?ink?mCiAC�?�kjpm�j]eCAoda
_%diAdoCm� gCn� jknm?oCpmn� Cskjnnn� ?ps� mdnlpCn� g� m?kkjmoCm� gCn
diAd_Cion� lp%dgn� jio� qnAp� &Ci� k?modApgdCm� gCn� FdNj*
kmCnlp%?AAd_Cion� hjmoCgn'*� AC� lpd� kCmhCo� _%Ci� ?i?gtnCm� gCn
A?pnCn� Co� _C� hCoomC� Ci� kg?AC� _Cn� ?Aodjin� AjmmCAodqCn
kCmhCoo?io� _%nqdoCm� gCpm� mnApmmCiAC,� JCn� ?Aodjin� mn?gdnnCn� Ci
0.03�npm�AC�npeCo�njio�gCn�npdq?ioCnv8

l CilpooC� mn?gdnnC� ?pkm«n� _%pi� nAc?iodggji� _C� Ajgg?]jm?oCpmn
qdn?io� g� lp?gdÊCm� gCpm� mCnnCiod� npm� gCpm� kjnnd]dgdon� _C
n%CskmdhCm� n?in� Ajiom?dioCn� Co� _%d_CiodÊCm� _Cn� ?sCn
_%?hngdjm?odjiv 9� ACooC� CilpooC� ?� Cp� kjpm� j]eCAoda� _%CnodhCm
_?in�lpCggC�hCnpmC�gCn�Ajgg?]jm?oCpmn�nC�nCioCio�g�g%?dnC�kjpm
ndbi?gCm� g� gCpm� cdnm?mAcdC� gCn� nqCiopCggCn� _daÊApgonn
mCiAjiomnCn�Ci�h?od«mC�_C�n?ion+nnApmdon�?p�om?q?dg*�?dind�lpC
gCn�nqniChCion�ndbidÊA?odan�lp%dgn�jio�qnAp*�_p�otkC�FdNjv9

l mnqdndji� _C� g?� kjgdodlpC� _p� EmjpkC� Ci� h?od«mC� _C� ApgopmC
epnoC� Ajpqm?io� g?� mCAjii?dnn?iAC� _Cn� AjhkjmoChCion
qCmopCps�Co� gC�om?doChCio�_Cn�AjinnlpCiACn�_Cn�nA?mon�k?m
m?kkjmo� ?ps� m«bgCn� n?ion+nnApmdon*� _jmni?q?io� _?q?io?bC
jmdCionC�npm�g%d_CiodÊA?odji�_%?Aodjin�AjmmCAodqCn,

AjiACmi?io�g?�kmnqCiodji�_Cn�?AAd_Cion�bm?qCn�Co�hjmoCgnv_Cn
njpn+om?do?ion*�gC�EmjpkC�?�mCkmdn�pi�kmjbm?hhC�hdn�Ci�kg?AC
k?m� g%Ciodon� JCG� Dm?iAC*� NCNQ� &N?moCi?dmCn� Cib?bnn� Njpm� g?
QnApmdon'*�_C�a?lji�g�g%?_?koCm�kpdn�g�gC�oCnoCm*�kjpm�kjpqjdm�gC
_nkgjtCm�g�k?modm�_C�0.04�g�g%CinCh]gC�_C�nCn�Ciodonn,

Ci� 0.03*� gC� C+gC?midib� i!G@B!� HcZ� LV[Zin� BcYjXiAdi�*� ?� non
noCi_p� ?ps� njpn+om?do?ion� _p� EmjpkC,� ACo� C+gC?midib� ?� non
Ajilp�kjpm�?iAmCm�gCn�GiAjiojpmi?]gCn�_C�g?�QnApmdon�_?in�gCn
km?odlpCn� lpjod_dCiiCn� _Cn� kCmnjiiCn� CskjnnCn� ?ps� mdnlpCn
_%?AAd_Cio�bm?qC�jp�hjmoCg,�Gg�Cno�h?dioCi?io�?AACnnd]gC�qd?�pi
ndoC� dioCmiCo� _n_dn� �!G@B!� HcZ� LV[Zin�*� ?qCA� _Cn� qCmndjin
om?_pdoCn� _?in� gCn� kmdiAdk?gCn� g?ibpCn� podgdnnCn� k?m� gCn� njpn+
om?do?ion� ?p� nCdi� _p� EmjpkC� &cookn8--jiCn?aCot,CibdC,Ajh-am-
cjhC+am-',

 J�L;VVAWRLJ]R;W�N]�UJ�?NW?RKRUR?J]R;W

AjhkoC� oCip� _C� g?� hpgodkgdA?odji� _Cn� nqniChCion� g� c?po
kjoCiodCg�_C�bm?qdon� &FdNj'� gdnn�g� g?�AdmApg?odji�npm�ndoC�Co�_C
g%?AAd_Cio�hjmoCg�_C�AdmApg?odji�npm�pi�kmjeCo�_C�AjinompAodji
lpd�nC�njio�kmj_pdon�Ci�0.02*�gC�EmjpkC�?�_nkgjtn�?p�kmChdCm
omdhCnomC�0.03�piC�ijpqCggC�A?hk?biC�_C�nCind]dgdn?odji�npm
gC�mdnlpC�mjpodCm�_CnodinC�g�m?kkCgCm�gCn�m«bgCn�g�hCoomC�Ci�~pqmC,

ACooC�?iinC�CiAjmC*�gC�EmjpkC�?�njpc?don�h?mlpCm�g?�nCh?diC
hji_d?gC�_C� g?� n?ion+nnApmdon�?p� om?q?dg� �PdgaY�LV[Zin�PZZC�
?p�om?qCmn�_ÁpiC�?idh?odji�nknAdÊlpC�_CnodinC�?ps�_daanmCion
AjggCAodan� _C� om?q?dg*� ?qCA� AjhhC� ocnh?odlpC� nknAdÊlpC� Ci
0.03�g?�qdbdg?iAC�k?mo?bnC�g�?kkgdlpCm�g�g?�ajdn�kjpm�g%?sC�_C
kmnqCiodji� �Gd� EA[Z� :i� KAhCj� _n_dn� ?ps� mdnlpCn� _%?AAd_Cion
bm?qCn�Co�hjmoCgn�Co�kjpm�g%?sC�_C�kmnqCiodji��GdpFAcY�:i�KAhCj
_n_dn�?ps�mdnlpCn�kntAcjnjAd?ps,

AjhhC�Ac?lpC�?iinC�?p�hjdn�_ÁjAoj]mC*�gC�EmjpkC�?�jmb?idnn
pi� LV[Zin� LiVcY� =dlc� _Cnodin� g� AjhhnhjmCm� gCn� qdAodhCn
_Á?AAd_Cion� hjmoCgn� Co� g� mCiajmACm� g?� hdnC� Ci� ~pqmC� _Cn
?ooCi_pn� _p� EmjpkC� Ci� h?od«mC� _C� kmnqCiodji� _Cn� ?AAd_Cion
bm?qCn� Co� hjmoCgn,� JC� kmdiAdkC� _C� ACo� nqniChCio� AjindnoC� g
?mmooCm� gÁCinCh]gC� _Cn� ?Aodqdonn� _p� EmjpkC� Co� g� _n_dCm� AC
hjhCio� k?modApgdCm� ?ps� nAc?ibCn� ?p� nCdi� _Cn� nlpdkCn� ?pojpm
_C�g?�kmnqCiodji�_Cn�mdnlpCn�h?eCpmn�Ci�n?ion+nnApmdon,�`�ACooC
jAA?ndji�?�non�kmnnCionC�g?�ijpqCggC�_nh?mAcC�_C�mCiajmAChCio
_C�g?�kmnqCiodji�_Cn�mdnlpCn�kntAcjnjAd?ps,

 J�O;[VJ]R;W�L;JL4RWP�MN?�VJWJPN[?

QpdoC� g� gÁnq?gp?odji� _C� nji� jmb?idn?odji� Co� _C� n?� ApgopmC
n?ionÎnnApmdon�k?m�pi� Ajinpgo?io� CsoCmiC*� gC�EmjpkC�?� Ajilp*
oCnon� Co� g?iAn� Ci� 0.00� Co� 0.01� pi� ijpqC?p� kmjbm?hhC� _C
ajmh?odji+Aj?Acdib� _Cnodin� g� gÁCinCh]gC� _C� nCn� h?i?bCmn*
?kkCgn�!G@B!�HcZ�LV[Zin�<jaijgZ,�AC�kmjbm?hhC*�]?nn�npm�piC
?kkmjAcC� diijq?ioC�_C� Aj?Acdib*� ?�kjpm�j]eCAoda� _Á?hngdjmCm
gÁCaÊA?Adon� _Cn� mdopCgn� h?i?bnmd?ps� _C� nnApmdon*� oCgn� lpC� gCn
qdndoCn�_C�nnApmdon*�gCn�A?pnCmdCn�Co�gCn�mCqpCn�_C�kCmajmh?iAC
_C� a?lji� g� kmjhjpqjdm� piC� ApgopmC� _C� nnApmdon� mCiajmAnC*
ijo?hhCio�?pkm«n�_Cn�n?g?mdnn�Co�_Cn�dionmdh?dmCn,

CL�0.03*�CLEGC�?�Êi?gdnn�gC�_nkgjdChCio�_C�ACooC�ajmh?odji+
Aj?Acdib� _C� nCn� h?i?bCmn� jknm?odjiiCgn� Co� ajiAodjiiCgn,
BCkpdn�gC�g?iAChCio�_p�kmjbm?hhC*�AC�njio�/.�3./�h?i?bCmn
lpd� jio� non� ajmhnn� Co� 46./� h?i?bCmn� lpd� jio� non� Aj?Acnn
&mCnkCAodqChCio�6356�Co�30.5�Êi�0.02',

SE�J)9�24WT�AC�kmjbm?hhC�nCm?�h?dioCip�_?in�g?�_pmnC�kjpm
ajmhCm�gC��ps�_Cn�ijpqC?ps�h?i?bCmn,

EW�;A]RU�MRPR]JU�AWR=AN��#WN�CJON]b�D;;U

B?in�gC�A?_mC�_p�kg?i�_C�om?inajmh?odji�!G@B!�HcZ�LV[Zin*�gC
EmjpkC� ?� njpc?don� hCoomC� Ci� kg?AC� pi� jpodg� _dbdo?g� n?ion+
nnApmdon�k?mo?bn�?qCA�gÁCinCh]gC�_C�nCn�Êgd?gCn�Co�Ciodonn,�JCn
j]eCAodan�_C�ACo�jpodg�_dbdo?g�om?inqCmnC*�?kkCgn�HcZ�LV[Zin�Mdda
�HLM�&�njio�hpgodkgCnv 8�kCmhCoomC�_Ác?mhjidnCm�Co�_Á?iAmCm� gCn
kmjACnnpn�Co�km?odlpCn�_C�kmnqCiodji�_Cn�?AAd_Cion�bm?qCn�Co
hjmoCgn� ?p� nCdi� _C� gÁCinCh]gC� _p� EmjpkC*� nq?gpCm� kgpn
ÊiChCio� g?�h?qomdnC�_C�ACn�mdnlpCn�h?eCpmn�?p�om?qCmn�_ÁpiC
AjggCAoC� no?i_?m_dnnC� _Cn� _jiinCn� Co� npkCmqdnCm� g?� hdnC� Ci
~pqmC� _Cn� ?Aodjin� _C� om?doChCio� _Cn� mdnlpCn� _Á?AAd_Cion
bm?qCn�Co�hjmoCgn,�

JÁ?iinC�0.03�?�non�Ajin?AmnCv8

l g� g?� Êi?gdn?odji� _C� g?� AjiÊbpm?odji� _Cn� _daanmCioCn
ajiAodjii?gdonn�_C�g%jpodgv9

l ?p� _nkgjdChCio� _C� g?� kg?oCajmhC� g� g%CinCh]gC� _Cn� Ciodonn
_p� EmjpkC� Ci� nÁ?kkpt?io� npm� _Cn� ajmh?oCpmn� Co� mCg?dn
gjA?psv9

l ?p�g?iAChCio�_%pi�ndoC�diom?iCo�_n_dn�npm�gClpCg�njio�hdn�g
_dnkjndodji� _Cn� bpd_Cn� podgdn?oCpmn� Co� _Cn� diajmh?odjin
oCAcidlpCn�AjiACmi?io�g%podgdn?odji�_%MQRv9

l g� g?� hdnC� Ci� kg?AC� _%pi� Cnk?AC� _%nAc?ibC� _dbdo?g� kjpm� gCn
podgdn?oCpmn� lpd� kCpqCio� ?dind� kjnCm� gCpmn� lpCnodjin� Co
k?mo?bCm�gCpmn�mCojpmn�_%CsknmdCiACv9

l g� g?� AjiACkodji� _%piC� kmChd«mC� qCmndji� _%piC� ?kkgdA?odji
kCmhCoo?io� _%?AAn_Cm� g� HcZ� LV[Zin� Mdda� g� k?modm� _%pi
nh?mokcjiCv9

l g� g?� AjiACkodji� _Ájpodgn� AjhkgnhCio?dmCn� g� g?� kg?oCajmhC
_Cnodinn�g�CskgjdoCm�gCn�_jiinCn�AjggCAonCn,

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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dALA�OPaOB?LMTVTAh�PAa=VLXaOPaCTRTVLXNP
 o?o�_C�_pm?]dgdon

 nJVhUR;[J]R;W�MN�UJ�=AJUR]h�MN�BRN�JA�][JBJRU�N]�UJ�<[hBNW]R;W�
MN?d[R?=AN?�<?bL4;?;LRJAa

B?in�gC�A?_mC�_p�kg?i�_C�om?inajmh?odji�!G@B!�HcZ�LV[Zin&�g?
_nAdndji�?�non�kmdnC�Ci�0.03�_C�mCiajmACm�g%?sC�_C�kmnqCiodji
�Gd�FAcY�:i�KAhCj�Ci�kjmo?io�piC�?ooCiodji�ojpoC�k?modApgd«mC
?ps� ?nkCAon� ApgopmCgn� Co� AjhkjmoChCio?ps*� Co� Ci� n%?kkpt?io
npm�gCn�]jiiCn�km?odlpCn�_neg�Ci�kg?AC�_?in�gCn�Ciodonn,�ACooC
ijpqCggC� _nh?mAcC� kgpmd?iipCggC� Cno� nkjinjmdnnC� k?m� gC
BdmCAoCpm�_Cn�PCnnjpmACn�Fph?diCn�_p�EmjpkC,�JCn�jpodgn�lpd
nCmjio�hdn�Ci�kg?AC�nCmjio�_Cnodinn�_%piC�k?mo�?ps�kmjeCon�_C
om?inajmh?odji�_C�g%jmb?idn?odji�_Cn�Ciodonn�Co�_%?pomC�k?mo�?p
om?doChCio� _Cn� ndop?odjin� kgpn� c?]dopCggCn� lpd� kCpqCio
npmqCidm�gjmn�_Cn�?Aodqdonn�_Cn�Ciodonn,�Ci�0.03�jio�non�g?iAnCn
gCn�kmChd«mCn�?Aodjinv8

l _nkgjdChCio�_%pi�hj_pgC�_C�nCind]dgdn?odji�njpn�ajmhC�_%pi
C+gC?midib� g� mn?gdnCm� _C� a?lji� j]gdb?ojdmC� k?m� g%CinCh]gC
_Cn�Ajgg?]jm?oCpmn�_p�EmjpkCv9

l _nkgjdChCio� _%piC� A?hk?biC� _C� nCind]dgdn?odji� _CnodinC� g
a?qjmdnCm� gCn� kmdnCn� _C� AjinAdCiAC� Co� gCn� Ac?ibChCion� _C
AjhkjmoChCionv9

l ng?]jm?odji�_%pi�ijpqC?p�no?i_?m_�Cskmdh?io� gCn�?ooCi_pn
_p�EmjpkC�qdn+g+qdn�_Cn�Ciodonn�AjiACmi?io�g?�_noCAodji�_Cn
mdnlpCn�kntAcjnjAd?ps*�g%Cib?bChCio�h?i?bnmd?g�Co�gC�mCkjmodib
kpdn�g%?i?gtnC�_Cn�nqniChCion�bm?qCnv9

l _nqCgjkkChCio�_%pi�fdo�hnocj_jgjbdlpC�kjpm�?AAjhk?biCm
gCn�kmjeCon�_C�om?inajmh?odji�_Cn�jmb?idn?odjin�Co�h?i?bCm
gCn� nqCiopCgn� mdnlpCn� kntAcjnjAd?ps� g� Ac?lpC� no?kC� _p
kmjeCo,

Ci�jpomC*�gC�EmjpkC�?�kjpmnpdqd�g?�kp]gdA?odji�_C�n?�GZlhaZiiZg
]dhCinpCggC� _n_dnC� g� gÁ?sC� _C� kmnqCiodji� �Gd� FAcY� :i� KAhC�,
ACooC�GZlhaZiiZg�?�kmnnCion�gCn�?Aop?gdonn�_p�EmjpkC�npm�gC�npeCo*
_Cn�]jiiCn�km?odlpCn�Co�?Aodjin�hdnCn�Ci�kg?AC� gjA?gChCio�k?m
gCn� Ciodonn*� ?dind� lpC� _Cn� ajApn� npm� _Cn� npeCon� k?modApgdCmn
&CsChkgCnv 8� gC� Z'aZVgcAc?� kjpm� gCn� Ajgg?]jm?oCpmn*� g?� qdbdg?iAC
k?mo?bnC�?kkgdlpnC�?ps� mdnlpCn�kntAcjnjAd?ps*� gC�h?i?bChCio
_C�g?�Ac?mbC�hCio?gC',

J?�BdmCAodji� Q?ion� QnApmdon� Co� Qpkkjmo� NmjeCon� EmjpkC� ?� k?m
?dggCpmn�kdgjon�Ci�0.03�g?�hdnC�Ci�~pqmC�_%pi�lpCnodjii?dmC�_C
AjiomvgC� dioCmiC� npm� g?� h?qomdnC� _Cn� mdnlpCn� kntAcjnjAd?ps
&GLAMKC-AMP6A',� JÁj]eCAoda� _C� AC� lpCnodjii?dmC� Cno� _C
kCmhCoomC� ?ps� Ciodonn� _C� nÁ?poj+nq?gpCm� npm� gCpm�h?qomdnC� _C
ACn�mdnlpCn�Co�_%d_CiodÊCm�gCn�nqCiopCggCn�?Aodjin�AjmmCAodqCn�g
hCoomC� Ci� kg?AC,� JC� lpCnodjii?dmC� ?� non� _nkgjtn� npm
5.vCiodonn�nngCAodjiinCn�npm�g?�]?nC�_Cn�mnnpgo?on�_C�g%CilpooC
!G@B!� �FZ�mn?gdnnC�Ci�0.02,

CHAg�Yh�W]VCYg�SK+'/&�K+'+.&�K+'+/T

FUhifY�Yh�XYgWf]dh]cb�XYpCkcVAYWh]Z
JYdcfh]b[�
.,.0

JYdcfh]b[�
.,.1

GVAYWh]Z�
.,/, GVAYWh]Z�.,.1

AJG�
WcffYgdcbXUbhg

R?ps�_C�amnlpCiAC�_Cn�?AAd_Cion�_p�om?q?dg�?qCA�
?mmoo�_Cnvn?g?mdnn*�dionmdh?dmCn�Co�njpn+om?do?ionv

/*5 /*5 �/*3 É�/*5 nnApmdon�
?pvom?q?dg

Ljh]mC�_C�_nA«n�_{n�g�_Cn�?AAd_Cion�
kmjaCnndjiiCgn�_Cn�n?g?mdnn*�dionmdh?dmCn�
Covnjpn+om?do?ion

1 /&/' .� v. nnApmdon�
?pvom?q?dg

R?ps�_C�hjmo?gdon�_Cn�n?g?mdnn*�dionmdh?dmCn�
Covnjpn+om?do?ionv

.*..7 .*..1 .� v. nnApmdon�
?pvom?q?dg

ACn� di_dA?oCpmn�Co�Ad]gCn� dio«bmCio� gCn�Ciodonn�kjpm� gCnlpCggCn
gC�EmjpkC�?nnpmC�gC�h?i?bChCio�jknm?odjiiCg�_C�g?�n?ion+nnApmdon,

JCn�o?ps�_C�amnlpCiAC�Co�_C�hjmo?gdon�jio�non�_noCmhdinn�npm
g?�]?nC�_Cn�cCpmCn� om?q?dggnCn,� Ggn� njio�kmnnCionn�k?m�hdggdji
_%cCpmCn�om?q?dggnCn,�JCn�cCpmCn�om?q?dggnCn�_Cn�njpn+om?do?ion
kCpqCio� oomC� CnodhnCn� g� k?modm� _Cn� hjio?ion� _Cn� a?AopmCn
gjmnlpC� ACn� cCpmCn� om?q?dggnCn� iC� njio� k?n� _dmCAoChCio
_dnkjid]gCn,�Ci�0.03*�_C�g%jm_mC�_C�22#�_Cn�cCpmCn�om?q?dggnCn
_Cn�njpn+om?do?ion�jio�non�CnodhnCn,

CLEGC� nÁCno� Êsn� gCn� j]eCAodan� npdq?ion� lpd� AjiACmiCio� gCn
n?g?mdnn*� dionmdh?dmCn� Co� njpn+om?do?ion� om?q?dgg?io� kjpm� gC
EmjpkC*�lpCg�lpC�njdo�gCpm�otkC�_C�Ajiom?ov8

l ?pApi� ?AAd_Cio� bm?qC� Co� hjmoCg� gdnn� ?p� om?q?dg� k?mhd� gCn
kCmnjiiCn�om?q?dgg?io�kjpm�gC�EmjpkCv9

l mn_pAodji�_p�o?ps�_C�amnlpCiAC�_Cn�?AAd_Cion�_pvom?q?dg�?qCA
?mmoo*�AC�o?ps�_C�amnlpCiAC�bgj]?g�dionbm?io�gCnv?AAd_Cion�_Cn
n?g?mdnn*�_Cn�dionmdh?dmCn�Co�_Cn�njpn+om?do?ion,

SE�J)L� 35WT� Ci� 0.03*� gC� EmjpkC� _nkgjmC� pi� _nA«n� _{� g� pi
?AAd_Cio�kmjaCnndjiiCg,�ACg?�m?kkCggC�?qCA�ajmAC�lpC�gÁj]eCAoda
unmj� ?AAd_Cio� hjmoCg� _ChCpmC� piC� kmdjmdon� ?]njgpC� kjpm
0.04,� N?m� ?dggCpmn*� CLEGC� ?� mnpnnd� g� no?]dgdnCm� gC� ijh]mC
_Á?AAd_Cion�_C�om?q?dg�?qCA�?mmoo�_?in�pi�AjioCsoC�_C�kmjÊg�_C
mdnlpCn� kgpn� ngCqn,� JC� o?ps� _C� amnlpCiAC� _C� ACn� ?AAd_Cion
nÁno?]gdo�g�/*5�Êi�0.03*�AjhhC�Ci�0.02,

�+� NcZ�eZghdccZ�V�eZgYj�aV�kAZ�Zc�,*,/�Vadgh�fjhZaaZ�igVkVAaaVAi�edjg�jc�hdjhpigVAiVci�Yj�@gdjeZ(�:�cdiZgp4�jc�hVaVgAz�Zhi�YzXzYz�hjg�hdc�aAZj�YZ�igVkVAa
hVch�fjhjc�aAZc�YAgZXipVkZX�hZh�VXiAkAizh�egd[ZhhAdccZaaZh�chVAi�ej�^igZ�[dgbZaaZbZci�ziVWaA(�=hjc�edAci�YZ�kjZ�BjgAYAfjZ&�aZ�YdhhAZg�Zhi�idjBdjgh�Zc�Xdjgh
YhAchigjXiAdc�v�aV�YViZ�YZ�ejWaAXViAdc�Yj�egzhZci�YdXjbZci(

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= +1+



3 dALA�OPaOB?LMTVTAh�PAa=VLXaOPaCTRTVLXNP
 o?o�_C�_pm?]dgdon

+1,

:WMRLJ]NA[?�JA�<h[RVg][N�7CBC�C)d2

JCn�mnnpgo?on�kmnnCionn�_?in�gC�o?]gC?p�npdq?io�kmCiiCio�Ci�AjhkoC�gCn�Êgd?gCn�AjiomvgnCn�k?m�gC�EmjpkC�&dionbm?odji�bgj]?gC'�?dind
lpC� gCn�?Aodqdonn�AjiejdioCn�AjmmCnkji_?io�?p�knmdh«omC�_C�Ajinjgd_?odji�Êi?iAd«mC�Ajind_nmn�_?in� gÁ o?o�_C�_pm?]dgdon*�AjhhC
_Ch?i_n�k?m�gCn�ijmhCn�CQPQ,�Qjio�kmdn�Ci�AjhkoC�_?in�ACn�mnnpgo?on�gÁCinCh]gC�_Cn�n?g?mdnn�om?q?dgg?io�kjpm�ACn�Êgd?gCn�Co�Ciodonn*
?dind�lpC�gCn�dionmdh?dmCn,

AbX]WUhYifg� KJK)K- .,.0 ,*,/

NjpmACio?bC�_Cn�n?g?mdnn�AjpqCmon�k?m�pi�ntno«hC�_C�h?i?bChCio�_C�g?�n?ion+nnApmdon�
aji_n�npmv_Cn�CsdbCiACn�gnb?gCn�Co-jp�_Cn�ijmhCn�jp�_Cn�gdbiCn�_dmCAomdACn�mCAjiipCn 50# 6.*7#

NjpmACio?bC�_Cn�dionmdh?dmCn�AjpqCmon�k?m�pi�ntno«hC�_C�h?i?bChCio�_C�g?�n?ion+nnApmdon�
aji_n�npmv_Cn�CsdbCiACn�gnb?gCn�Co-jp�_Cn�ijmhCn�jp�_Cn�gdbiCn�_dmCAomdACn�mCAjiipCn 50# 55*4#

Ljh]mC�_C�_nA«n�_{n�g�_Cn�?AAd_Cion�kmjaCnndjiiCgn�k?mhd�gCn�n?g?mdnn�_p�EmjpkC / v.

Ljh]mC�_C�_nA«n�_{n�g�_Cn�?AAd_Cion�kmjaCnndjiiCgn�k?mhd�gCnvdionmdh?dmCn�_p�EmjpkC . .

Ljh]mC�_C�_nA«n�_{n�g�_Cn�?AAd_Cion�kmjaCnndjiiCgn�k?mhd�gCn�njpn+om?do?ion�_pvEmjpkC 0 v/

Ljh]mC�_C�ejpmn�kCm_pn�Ci�m?dnji�_Á?AAd_Cion�_p�om?q?dg�?qCA�?mmoo�_Cn�n?g?mdnn�
Cov_Á?AAd_Cion�hjmoCgn�_Cn�n?g?mdnnv&/' /6�//4 v/5�651

Ljh]mC�_Á?AAd_Cion�?qCA�Co�n?in�?mmoo�_C�n?g?mdnn /�/// v/�/03

Ljh]mC�_Á?AAd_Cion�?qCA�Co�n?in�?mmoo�_C�n?g?mdnn�Co�dionmdh?dmCn /�/4. v/�/24

R?ps�_C�amnlpCiAC�_Cn�?AAd_Cion�?qCA�Co�n?in�?mmoo�_Cn�n?g?mdnn 4*5 v5*0

R?ps�_C�amnlpCiAC�_Cn�?AAd_Cion�?qCA�Co�n?in�?mmoo�_Cn�n?g?mdnn�Co�_Cn�dionmdh?dmCn 4*5 v5*/

Ljh]mC�_C�ijpqC?ps�A?n�_C�h?g?_dCn�kmjaCnndjiiCggCn�mCAjiipn�_C�n?g?mdnn*�nCgji�
g?vmnbgChCio?odji�gjA?gC 23 /5

JCn�kjpmACio?bCn�_Cn�n?g?mdnn�Co�_Cn�dionmdh?dmCn�AjpqCmon�k?m
pi�ntno«hC�_C�h?i?bChCio�_C�g?�n?ion+nnApmdon�aji_n�npmv_Cn
CsdbCiACn� gnb?gCn� Co-jp� _Cn� ijmhCn� jp� _Cn� gdbiCn� _dmCAomdACn
mCAjiipC� njio� A?gApgnn� npm� g?� ]?nC� _Cn� CaaCAodan� hjtCin
hCinpCgn,

JC�o?ps�_C�amnlpCiAC�_Cn�?AAd_Cion�?qCA�Co�n?in�?mmoo�Cno�A?gApgn
_C�g?�a?lji�npdq?ioCv8

l RPGP� &0'� ;v &Ljh]mC� _C� om?doChCio� hn_dA?g� )v ?AAd_Cio� ?qCA
?hni?bChCio� _C� kjnoC� )v ?AAd_Cio� ?qCA� ?mmoo� )v ?AAd_Cion
hjmoCgn'�s�/.4�-�Ljh]mC�_ÁcCpmCn�om?q?dggnCn,

AbX]WUhYifg�gdaW]oeiYgp6

JCn� di_dA?oCpmn� nknAdÊlpCn� ?p� EmjpkC� &o?ps� _C� hjmo?gdon� Co
o?ps�_C�amnlpCiAC�_Cn�?AAd_Cion�?qCA�?mmoo'�njio� dionbmnn�_?in
gCv kmnnCio� no?o� _C� _pm?]dgdon� _C� a?lji� g� ?nnpmCm� g?� Ajiodipdon
_CvgÁdiajmh?odji�k?m�m?kkjmo�?ps�di_dA?oCpmn�kp]gdnn�Ci�0.02,

JCn� mnnpgo?on� kmnnCionn� _?in� AC� k?m?bm?kcC� dio«bmCio� gCn
Ciodonn� kjpm� gCnlpCggCn� gC� EmjpkC� ?nnpmC� gC� h?i?bChCio
jknm?odjiiCg� _C� g?� n?ion+nnApmdon,� CLEGC� _dnkjnC� _C� AC
h?i?bChCio�jknm?odjiiCg� gjmnlpC� gC�EmjpkC�?� g?�h?qomdnC�jp
g?� A?k?Adon� _Ádi�pCiACm� g?� Aji_pdoC� Co� g?� mn?gdn?odji� _Cn
?Aodqdonn�n?ion�Co�nnApmdon,�Njpm�gÁCinCh]gC�_C�ACn�Ciodonn*�gCn
di_dA?oCpmn� kmnnCionn� dio«bmCio� /..#� _Cn� n?g?mdnn*
dionmdh?dmCn�Co�njpn+om?do?ion,v

l S]bZcfaUh]cb� gdaW]oeiY� XY� CkYbh]haT� R?ps� _C� hjmo?gdon� _Cn
n?g?mdnn*� dionmdh?dmCn� Co� njpn+om?do?ion� _C� .*..1� kjpm� pi
j]eCAoda�_C�unmj� &.*..7�Ci�0.02',�AC� o?ps�_C�hjmo?gdon�Cno
_nÊid� k?m� g?v ijmhC� dioCmi?odji?gC�EPG+2.1� &kp]gdnC�k?m� g?
@adWVa� KZedgiAc?� BcAiAViAkZ'� mCg?odqC� g� g?� kp]gdA?odji
_Ádi_dA?oCpmn�_C�kCmajmh?iAC�AjiACmi?io�g?�n?ion+nnApmdon�?p
om?q?dg,� Gg� Cno� A?gApgn� _C� g?� a?lji� npdq?ioC*� Ci� dionbm?io� gCn
_jiinCn� mCg?odqCn� ?ps� n?g?mdnn*� dionmdh?dmCn� Co
njpnÎom?do?ionv8�o?ps�_C�hjmo?gdon�;�&Ljh]mC�_C�_nA«n�gdnn�?p
om?q?dg'�s/.4�-�Ljh]mC�_ÁcCpmCn�om?q?dggnCnv9

l S]bZcfaUh]cb� gdaW]oeiY�XY� CkYbh]haT� R?ps�_C� amnlpCiAC�_Cn
?AAd_Cion� ?qCA� ?mmoo� _Cn� n?g?mdnn*� _Cn� dionmdh?dmCn� Co� _Cn
njpn+om?do?ion�om?q?dgg?io�kjpm�gC�EmjpkC�_C�/*5�AjiajmhC�g
gÁj]eCAoda�_C�gÁ?iinC�_C�/*5�h?sdhph�&/*5�Ci�0.02'v9�gC�o?ps
_C� amnlpCiAC� _Cn� ?AAd_Cion� ?qCA� ?mmoo� Cno� A?gApgn� _C� g?
a?lji� npdq?ioC*� Ci� dionbm?io� gCn� _jiinCn� mCg?odqCn� ?ps
n?g?mdnn*� dionmdh?dmCn� Cov njpn+om?do?ionv 8� JRGP� &1'v ;v &Ljh]mC
_Á?AAd_Cion�_C� om?q?dg�?qCA�?mmoo�)vijh]mC�_C�_nA«n�_{n�g
_Cn� ?AAd_Cion� kmjaCnndjiiCgn'� s� /.4� -� Ljh]mCn� _ÁcCpmCn
om?q?dggnCnv9

l S]bZcfaUh]cb� gdaW]oeiY�XY� CkYbh]haT� R?ps�_C� amnlpCiAC�_Cn
?AAd_Cion� _p� om?q?dg� ?qCA� ?mmoo� _Cn� n?g?mdnn� _C� 0*.� &no?]gC
k?m�m?kkjmo�g�0.02',

JCn� ?AAd_Cion� _C� om?eCo� iC� njio� k?n� Ajhko?]dgdnnn� _?in� gCn
?AAd_Cion� _C� om?q?dg� AjhkoC� oCip� lpC� gCn� om?eCon� iC� njio� k?n
mn?gdnnn� njpn� g?� mCnkjin?]dgdon� _p�EmjpkC*� n?pa� nd� gCn�hjtCin
_Cvom?inkjmo�podgdnnn�kjpm�ACn�om?eCon�njio�?aamnonn�k?m�gC�EmjpkC,

�+� EZ�cdbWgZ�YZ�Bdjgh�eZgYjh�v�aV�hjAiZ�Y�jc�VXXAYZci�bdgiZa�Zhi�aZ�cdbWgZ�YZ�Bdjgh�XdbegAh�ZcigZ�aV�YViZ�YZ�a�VXXAYZci�Zi�aV�YViZ�Yj�YzXyh&�hA�aZ�YzXyh�cZ
hjgkAZci�eVh�AbbzYAViZbZci�Vegyh�a�VXXAYZci(�LA�aZ�YzXyh�Zhi�AbbzYAVi&�VjXjc�Bdjg�eZgYj�c�Zhi�XdbeiVWAaAhz(

�,� MKBKp4�iMdiVa�KZXdgYVWaZ�BcXAYZci�KViZj(
�-� EMBKp4�iEdhi�MAbZ�BcBjgn�KViZj(

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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SK:E)/� --T� B?in� gC� A?_mC� _Cn� ?Ac?on� cjmn� niCmbdC*� gCn
om?q?dggCpmn�_C�g?�Ac?qiC�_C�q?gCpm�npnACkod]gCn�_ÁoomC�?aaCAonn
k?m�gCn�?Aodqdonn�_ÁCLEGC�njio�gCn�n?g?mdnn�_Cn�DjpmidnnCpmn,�

SK:E)/�--UT�?p�nCdi�_p�EmjpkC*�g%CskmCnndji��DjpmidnnCpm��qdnC
gCn� CiomCkmdnCn� CsoCmiCn� ?qCA� gCnlpCggCn� gC� EmjpkC� Co� nCn
Ciodonn�jio�piC�mCg?odji�Ajiom?AopCggC�_dmCAoC*�AC�lpd�AjhkmCi_v8

l gCn�CiomCkmdnCn�lpd�ajpmidnnCio�pi�]dCi�&gCn�ajpmidnnCpmn'v9

l gCn� CiomCkmdnCn� lpd� CaaCAopCio� piC� kmCno?odji� _C� nCmqdAC
kjpm�CLEGC*�Ci�kgpn�jp�iji�_%piC�ajpmidopmC�_%pi�]dCi� &gCn
njpn+om?do?ion',

J?� kmnnCioC� QCAodji� n%?kkgdlpC� ?ps� DjpmidnnCpmn� Co� g� gCpmn
n?g?mdnn�?dind�lp%g�gCpmn�kmjkmCn�ajpmidnnCpmn*�Ajinodopodan�_C�g?
Ac?qiC� _%?kkmjqdndjiiChCio� _%CLEGC*� nb?gChCio� _nndbinn
k?mv g%CskmCnndji� �om?q?dggCpmn� _C� g?� Ac?qiC� _C� q?gCpm�*� n?pa
di_dA?odji�Ajiom?dmC,

SK:E)/� --U� ])jT� N?mhd� gCn� DjpmidnnCpmn*� gCn� njpn+om?do?ion
dioCmqdCiiCio� npm� gCn� ndoCn� _C� gÁCiomCkmdnC� n?in� a?dmC� k?modC
dionbm?ioC� _C� nji� kCmnjiiCg,� Gg� n%?bdo� k?m� CsChkgC� _Cn
dino?gg?oCpmn� lpd� ?nnpmCio� g?� hdnC� Ci� kg?AC� Co� gC� ]ji
ajiAodjiiChCio�_Cn�nlpdkChCion*�jp�CiAjmC�gCn�kmjaCnndjiiCgn
_p� [VXAaAin� bVcV?ZbZci*� CoA,� ACn� njpn+om?do?ion� njio� njphdn
?ps�hohCn�mdnlpCn�Co�dhk?Aon�lpC�gCn�n?g?mdnn�Co�dionmdh?dmCn
_p�EmjpkC�lpCggC�lpC�njdo�g?�i?opmC�_C�gÁnlpdkChCio�jp�_C�g?
kmCno?odji�_C�nCmqdAC�lpÁdgn�ajpmidnnCio,�

SK:E)/�--XT�B?in�gC�A?_mC�_C�nji�CsCmAdAC�_C�_jp]gC�h?onmd?gdon*
CLEGC�?�d_CiodÊn�_Cn�dhk?Aon*�mdnlpCn�Co�jkkjmopidonn�AjiACmi?io
gCn�om?q?dggCpmn�_C�g?�Ac?qiC�_C�q?gCpm,

CLEGC� ?kkgdlpC� _?in� nCn� ?Aodqdonn� gCn� kmdiAdkCn� nijiAnn� k?m
gCn� AjiqCiodjin� _C� gÁMGR� mCg?odqCn� ?ps� _mjdon� aji_?hCio?ps
_Cn� om?q?dggCpmn� &dioCm_dAodji� _p� om?q?dg� ajmAn� Co� _p� om?q?dg
_Cnv Cia?ion*� iji+_dnAmdhdi?odji*� inbjAd?odji� _C� AjiqCiodji
AjggCAodqC�Co� gd]Cmon�nti_dA?gC'*�g� g?�n?ion�Co�?p�]dCi+oomC�_Cn
om?q?dggCpmn*� ?dind� lpÁ?ps� Aji_dodjin� _C� om?q?dg� _nACioCn
&n?g?dmC*� oChkn� _C� om?q?dg�',� ACn� kmdiAdkCn� n%?kkgdlpCio� g
g%CinCh]gC�_Cn�om?q?dggCpmn�_C�g?�Ac?qiC�_C�q?gCpm,

JCn� DjpmidnnCpmn� _jdqCio� om?doCm� gCpmn� Chkgjtnn� _C�h?id«mC
nlpdo?]gC�Co�?qCA�_dbidon,�B?in�gC�A?n�jy�g?�gjd�Co�g?�mnbgChCio?odji
iC�nknAdÊCio�k?n�_C�n?g?dmC�hdidhph*�gCn�DjpmidnnCpmn�_jdqCio
nÁ?nnpmCm�lpC�gCn�n?g?dmCn�qCmnnn�njdCio�nlpdo?]gCn�jp�kCmhCooCio
_C�n?odna?dmC�_?q?io?bC�lpC�gCn�]Cnjdin�kmdh?dmCn,�ACn�kmdiAdkCn
njio�AjioCipn�_?in�g?�NjgdodlpC�_C�qdbdg?iAC�+�_mjdon�cph?din,

SK:E)/� --YT� CLEGC� Cno� nb?gChCio� Ajiamjion� g� _Cn� mdnlpCn
epmd_dlpCn�Co�mnkpo?odjiiCgn*� oCgn�lpC� gC�k?dChCio�_Á?hCi_Cn*
gCn� Aj{on�_C� mChdnC�Ci� Ajiajmhdon*� gCn� am?dn�_C� epnodAC�Co� gCn
di_Chidonn*� ?p� A?n� jy� gC� EmjpkC� iC� mCnkCAoCm?do� k?n� gCn
j]gdb?odjin�gdnCn�?p�_Cqjdm�_C�qdbdg?iAC,�

SK:E)/� --WT� Ci� k?m?gg«gC� CLEGC� _jdo� kmCi_mC� Ci� AjhkoC� _Cn
dhk?Aon�inb?odan�ntnonhdlpCn�AjhhC�gÁdhkgdA?odji�diqjgjio?dmC
_?in�g?�qdjg?odji�_Cn�_mjdon�aji_?hCio?ps�Co�_Cn�gd]Cmonn�_Cn
om?q?dggCpmn�Ci�m?dnji�_Á?Ac?on�CaaCAopnn�_?in�_Cn�nCAoCpmn�Co-
jp�bnjbm?kcdCn�Ajind_nmnn�AjhhC��g�mdnlpC�*�AC�lpd�kjpmm?do
AjinodopCm�pi�mdnlpC�kjpm�nCn�?Aodqdonn,�

SK:E)/� -.T� JCn� ?Ac?on� _ÁCLEGC� kjmoCio� npm� _Cn� kmj_pdon� Co
nCmqdACn�kmjqCi?io�_Ádi_pnomdCn�Co-jp�_C�ujiCn�bnjbm?kcdlpCn
ajmo�_daanmCioCn�gCn�piCn�_Cn�?pomCn*�ACmo?diCn�kjpq?io�oomC�kgpn
jp� hjdin� g� mdnlpC� Ci� oCmhCn� _C� _mjdon� _Cn� om?q?dggCpmn� Co
njphdn� g� _Cn� mnbgChCio?odjin� Ci� g?� h?od«mC� kgpn� jp� hjdin
nomdAoCn�Co�?kkgdlpnCn,�BC�AC�a?do*�gC�EmjpkC�Cno�AjinAdCio�lpC�n?
Ac?qiC� _C� q?gCpm� Cno� CskjnnC� g� _Cn� dhk?Aon� inb?odan
nknAdÊlpCn� gdnn� k?m� CsChkgC� ?p� iji+mCnkCAo� _Cn� _mjdon� _Cn
om?q?dggCpmn*� g� _Cn� ?AAd_Cion� jp� g� _Cn� diAd_Cion� diqjgjio?dmCn
Ciom?qi?io�_Cn�]gCnnpmCn*�_Cn�kmj]g«hCn�_C�n?ion�jp�_Cn�_nA«n,

?Êi�_Át�mChn_dCm�Co�_?in�gC�A?_mC�_C�n?�_nh?mAcC�_C�qdbdg?iAC
?Ac?on*�CLEGC�?�d_CiodÊn�gCn�kmdiAdk?ps�mdnlpCn�gdnn�?ps�_mjdon
_C�gÁcjhhC�_?in�gC�A?_mC�_C�nCn�?Aodqdonn*�npnACkod]gCn�_Á?qjdm
pi�dhk?Ao�npm�gCn�om?q?dggCpmn�_C�n?�Ac?qiC�_C�q?gCpm,

SK:E)/� --VT� CLEGC� nÁ?kkpdC� npm� gÁ?i?gtnC� _C� K?kgCAmjao� kjpm
d_CiodÊCm�gCn�k?tn�g�c?po�mdnlpC*�Ci�ajiAodji�ijo?hhCio�_Cn�mdnlpCn
?nnjAdnn�?p�om?q?dg�_Cn�Cia?ion*�?p�om?q?dg�ajmAn�jp�j]gdb?ojdmC,�Rjpn
gCn�DjpmidnnCpmn�ndopnn�_?invgCn�k?tn�d_CiodÊnn�g�c?po�mdnlpC�ajio
gÁj]eCo�_ÁpiC�YjZ�YAaA?ZcXZ,�Op?io�?ps�DjpmidnnCpmn�_Cn�A?onbjmdCn�g
c?po� mdnlpC� Ci� k?modApgdCm� Ci� AC� lpd� AjiACmiC� gCn� Aji_dodjin� _C
om?q?dg�&njgdCi*�njg?dmC*�]?ooCmdCn�'*�dgn�ajio�gÁj]eCo�_C�YjZpYAaA?ZcXZ
mCiajmAnCn�Aji_pdoCn�k?m�_Cn�CskCmon�Ci�dioCggdbCiAC�nAjijhdlpC
jp�_Cn�kmCno?o?dmCn�CsoCmiCn�nknAd?gdnnn�_?in�ACmo?diCn�bnjbm?kcdCn
AjhhC�g?�AcdiC,�ACn�kg?in�_Á?Aodjin�njio�_nqCgjkknn�_?in�gC��Ng?i
_C�Tdbdg?iAC��_p�EmjpkC�&qjdm�QCAodjiv1,0,2,0',�

SK:E)/�-/T�`�AC�ejpm*�nds�A?onbjmdCn�_Á?Ac?on�njio�Ajind_nmnCn
gvc?po�mdnlpC�?p�mCb?m_�_Cn�_mjdon�cph?din*�_C�n?ionÎnnApmdon
Co-jp�_C�gCpm�dhk?Ao�CiqdmjiiChCio?gv8�

l k?iiC?ps�njg?dmCn�Co�]?ooCmdCnv9�

l njgdCiiCnv9�

l nlpdkChCion�ngCAomdlpCnv9�

l qooChCion�_C�om?q?dgv9�

l nlpdkChCion�diajmh?odlpCnv9�

l Ajiom?on�Agn�Ci�h?di�CNA,�

JÁ?i?gtnC�_Cn�A?onbjmdCn�Co�gÁnq?gp?odji�_p�mdnlpC�k?tn�kCmhCooCio
_C� AmnCm� piC�h?omdAC� _C� mdnlpC� ?qCA� gC� AjiAjpmn� _p� mnnC?p
_Cn�<ViZ?dgn�FVcV?Zgh�Co�gC�k?moCi?dmC�CQE�_p�EmjpkCv8�CAjT?_dn,

Njpm�Ac?ApiC�_C�ACn�A?onbjmdCn*�_Cn�kg?in�_Á?Aodjin�nknAdÊlpCn
jio� non� hdn� Ci� ~pqmC*� dgn� dhkgdlpCiov 8� _Cn� _dnkjndodjin
Ajiom?AopCggCn� mCiajmAnCn*� _Cn� ?p_don� nocdlpCn� Co� njAd?ps� jp
CiAjmC� gC� mCiajmAChCio� _Cn� m«bgCn� _C� n?ion+nnApmdon� Co� g?
_dqCmndÊA?odji� _p� k?iCg� ajpmidnnCpm� ?Êi� _C� nngCAodjiiCm� _Cn
DjpmidnnCpmn� kmnnCio?io� pi� idqC?p� _C� mdnlpC� kgpn� a?d]gC,� JCn
DjpmidnnCpmn�_Cn�A?onbjmdCn�_doCn��g�mdnlpC��_jdqCio�k?m�?dggCpmn
ajpmidm� _Cn� diajmh?odjin� _no?dggnCn� npm� gCpm� Ac?qiC� _C� q?gCpm*
tvAjhkmdn�gÁChkg?AChCio�_C�gCpmn�ndoCn�_C�kmj_pAodji,

JCn� ngnhCion� mCg?odan� ?p� Q@K+0� njio� _no?dggnn� _?in� g?
QCAodjiv1,/,/,0,1vGhkgdA?odji�_Cn�k?modCn�kmCi?ioCn,�

C][J]hPRN�PU;KJUN�N]�<;UR]R=AN?�+C
�)I

SK.)-�-3T�JCn�kjgdodlpCn�_p�EmjpkC*�?p�kmChdCm�m?ib�_CnlpCggCn
g?� NjgdodlpC� _C� qdbdg?iAC� +� _mjdon� cph?din*� nÁ?kkpdCio� npm� gCn
no?i_?m_n� dioCmi?odji?ps� _C� kmjoCAodji� _Cn� _mjdon� cph?din
lpC�gC�EmjpkC�nÁCno�Cib?bn�g�mCnkCAoCm�?�hdidh?*�lpCggCn�lpC
njdCio�gCn�gnbdng?odjin�gjA?gCn,�

SK.)-�-3UT�Ci�k?modApgdCm*�ACn�kjgdodlpCn�nÁ?kkpdCio�npm�gCn�ijmhCn
dioCmi?odji?gChCio� mCAjiipCn�?kkgdA?]gCn�?ps� om?q?dggCpmn�_C
g?�Ac?qiC�_C�q?gCpm*�ijo?hhCio�npm�gCn�kmdiAdkCn�_dmCAoCpmn�_Cn
L?odjin�SidCn�mCg?odan�?ps�CiomCkmdnCn�Co�?ps�Bmjdon�_C�gÁFjhhC,

SK.)-�-3VT�JÁ?kkmjAcC�bgj]?gC�gdnC�?p�mCnkCAo�_Cn�_mjdon�cph?din
k?m� gC� EmjpkC� Cno� _nAmdoC� _?in� g?� QCAodjiv 1,/,1,/v JC� mCnkCAo
_Cn� _mjdon� cph?din,� ACooC� ?kkmjAcC� bgj]?gC� nÁ?kkgdlpC� ?ps
om?q?dggCpmn� _C� g?� Ac?qiC� _C� q?gCpm,� J?� _nAgdi?dnji� _C� ACooC
?kkmjAcC� kjpm� gCn� om?q?dggCpmn� _C� g?� Ac?qiC� _C� q?gCpm� ?dind
lpC� gCn� hCnpmCn� nknAdÊlpCn� nÁ?kkgdlp?io� g� Cps� kjpm� gCn
dhk?Aon�h?onmdCgn�Co�gCn�mdnlpCn�d_CiodÊnn�k?m�gC�EmjpkC�njio
_nAmdoCn�_?in�ACooC�k?modC,�

ACAd�nÁdinAmdo�nb?gChCio�_?in�gC�A?_mC�_p�dCUb�XY�j][]CUbWY�_p
EmjpkC� lpd� diAgpo� g?� _nh?mAcC� _C� qdbdg?iAC� ?Ac?on� oCggC� lpC
_no?dggnC�_?in�g?�QCAodjiv1,0,2,0v?Ac?on�cjmn�niCmbdC�Co�npm�gC
ndoC� dioCmiCo� _%CLEGC� gv gÁ?_mCnnC� npdq?ioCv 8� cookn8--
rrr,CibdC,Ajh-CocdlpC+Co+Ajhkgd?iAC-kg?i+qdbdg?iAC

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= +1-
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SK.)-�-3WT�AjiajmhnhCio�g�nji�_Cqjdm�_C�qdbdg?iAC*� gC�EmjpkC
AcCmAcC� g� d_CiodÊCm� gCn� mdnlpCn� gdnn� ?ps� ?Aodqdonn� _C� nCn
DjpmidnnCpmn*� gjmnlpC� ACggCn+Ad� njio� m?oo?AcnCn� g� g?� mCg?odji
AjhhCmAd?gC�AjiejdioC,�Ci�k?modApgdCm*�Ci�A?n�_C�mdnlpCn�d_CiodÊnn*
dg� hCo� Ci� kg?AC� _Cn� hCnpmCn� _C� qdbdg?iAC� ?kkmjaji_dCn*
ijo?hhCio� _Cn� YjZ� YAaA?ZcXZ� ?q?io� _ÁCio?hCm� g?� mCg?odji
Ajiom?AopCggC*� ?dind� lpC� gÁdinCmodji� _C� _dnkjndodjin� Ajiom?AopCggCn
npm� gC� mCnkCAo� _Cn� _mjdon� cph?din� Co� gÁnq?gp?odji� _Cn� km?odlpCn
_pvDjpmidnnCpm�ojpo�?p�gjib�_C�g?�mCg?odji�Ajiom?AopCggC,�

SK.)-�-3T�J?�bCnodji�Co�gÁd_CiodÊA?odji�_Cn�mdnlpCn�AcCu�CLEGC
njio�?nnpmnCn�k?m�g?�hdnC�Ci�~pqmC�_p�kmjACnnpn�_C�qdbdg?iAC
_Cn�?Ac?on�lpd�AjhkmCi_v8

l piC� A?mojbm?kcdC�_Cn� mdnlpCn*�_jio� gC�hj_C�jknm?ojdmC�Cno
_nAmdo�?p�kjdio�SK:E)/�-/Tv9�

l pi� kmjACnnpn� _C� nngCAodji� _Cn� DjpmidnnCpmn� mCkjn?io
ijo?hhCio� npm� piC� nq?gp?odji� CQE� &CAjT?_dn'*� g?�hdnC� Ci
~pqmC�_C� g?�kjgdodlpC�_C�YjZ�YAaA?ZcXZ*�_Cn�kg?in�_C�bCnodji
?nnjAdnn� kmCi?io� Ci� AjhkoC� gCn� Amdo«mCn� _Ángdbd]dgdon� _Cn
DjpmidnnCpmn�Co�g?�hCnpmC�_C�g?�kCmajmh?iAC�_Cn�DjpmidnnCpmn
?qCA� _Cn� kg?in� _Á?hngdjm?odji� ?nnjAdnn,� ACn� kg?in� kCpqCio
diAgpmC�_Cn�?p_don*�_Cn�_dnkjndodjin�Ajiom?AopCggCn�nknAdÊlpCn
kjpm�gdhdoCm�gCn�mdnlpCn,�Si�kg?i�_C�mn_pAodji�_Cn�mdnlpCn�Cno
ntnonh?odlpChCio�hdn� Ci� kg?AC� kjpm� gCn� DjpmidnnCpmn� ?t?io
piC�ijoC�CAjT?_dn�dianmdCpmC�g�23-/..,

JCn�kmdiAdkCn�Co� m«bgCn� mCg?odan� g� g%d_CiodÊA?odji�Co� g?� bCnodji
_Cn�mdnlpCn�njio�dionbmnn�_?in�gC�ntno«hC�_C�h?i?bChCio�_Cn
?Ac?on� ?dind� lpC� _?in� gCn� kmjACnnpn� jknm?odjiiCgn� _Á?Ac?o
diAgp?io� gCn� CsdbCiACn� _p� Aj_C� _C� Aji_pdoC�  ocdlpC� &lpd� ?
mChkg?An� g?� Ac?moC�  ocdlpC� Ci� 0.01'*� gCn� NjgdodlpCn� CQE*� g?

NjgdodlpC�_C�Q?ion+QnApmdon*�gC�Aj_C�_C�Aji_pdoC�_C�g?�PCg?odji
?qCA� gCn� DjpmidnnCpmn*� g?� NjgdodlpC� _C� YjZ� YAaA?ZcXZ� kjpm� gCn
DjpmidnnCpmn� BdmCAon� Co� gCn� Qjpn+Rm?do?ion*� Co� g?� NjgdodlpC� _C
Qjpn+om?do?iAC,

SK.)-�-4T�JCn�kjgdodlpCn�lpÁCLEGC�?�?_jkonCn�kjpm�bnmCm�nCn
dhk?Aon�h?onmdCgn� npm� gCn� om?q?dggCpmn�_C� g?� Ac?qiC�_C�q?gCpm
?dind� lpC� gCn� mdnlpCn� dhkjmo?ion� lpd� t� njio� ?nnjAdnn� njio
kmdiAdk?gChCiov8

l g?�NjgdodlpC�_C�qdbdg?iAC�+�_mjdon�cph?din�&qjdm�QCAodji�1,/,1,/'v9

l gC�Aj_C�_C�Aji_pdoC�nocdlpCv9

l gC�Aj_C�_C�Aji_pdoC�_C�g?�PCg?odji�?qCA�gCn�DjpmidnnCpmn,�

JCn� kjgdodlpCn� _ÁCLEGC� kmjcd]Cio� CskgdAdoChCio� gC� om?q?dg
ajmAn*� gC� om?ÊA� _ÁoomCn� cph?din� Co� gC� om?q?dg� _Cn� Cia?ion
_?inv gÁCinCh]gC� _C� nCn� ?Aodqdonn*� t� Ajhkmdn� ACggCn� _C� nCn
DjpmidnnCpmn,

`�AC�odomC*�gC�Aj_C�_C�Aji_pdoC�nocdlpC�_ÁCLEGCv8�

l kmjnAmdo�ojpoC�ajmhC�_C�om?q?dg�ajmAn*�gC�om?q?dg�_Cn�Cia?ion
Co� ?ooCi_� lpC� AC� kmdiAdkC� njdo� mCnkCAon� k?m� gÁCinCh]gC� _C
nCn�odCmACn�k?modCnv9�

l kmnqjdo�nknAdÊlpChCio�lpC�gCn�odCmACn�k?modCn�_jdqCio�jaamdm
_Cn�Aji_dodjin�_C�om?q?dg�_nACioCn�g�gCpmn�n?g?mdnn*�AjiajmhCn
?ps�kmdiAdkCn�Co�Cib?bChCion�_ÁCLEGC,v

SE�J)H� 21UT� J?� Ac?moC� ?Ac?on� _%CLEGC� njpgdbiC� gCn
Cib?bChCion�_p�EmjpkC�Ci�h?od«mC�_C�_pm?]dgdon�Co�_C�_mjdon
cph?din*� ojpo� Ci� ?nnpm?io� _Cn� km?odlpCn� nocdlpCn� _?in� nCn
Ac?qiCn�_%?kkmjqdndjiiChCio,

SE�J)HTp DU�;?UfhY�9W?Uhg

;?Uad�XkUddC]WUh]cb�
SE�J)H�21VT�

J?�Ac?moC�?Ac?on�kmnqjdo�lpC�gCn�Cib?bChCion�Co�gCn�CsdbCiACn�_ÁCLEGC�_jdqCio�oomCvhdn�Ci�~pqmC�
_?in�nCn�mCg?odjin�?qCA�gCn�DjpmidnnCpmn�Co�g�om?qCmn�ojpoCn�nCn�Ac?qiCn�_Á?kkmjqdndjiiChCio,

JYgdcbgUVCY�XY�CU�a]gY�
YbpiijfY�SE�J)H�21WT�

J?�Ac?moC�?Ac?on�Cno�hdnC�Ci�~pqmC�k?m�g?�BdmCAodji�_Cn�?Ac?on�_p�EmjpkC,

JaZafYbWY�Uil�bcfaYg�
cip]b]h]Uh]jYg�h]YfWYg�
SE�J)H�21XT�

JC�bmjpkC�CLEGC�Cno�Cib?bn�_?in�gC�@adWVa�<dbeVXi�_Cn�L?odjin�SidCn*�?gdbin�npm�gCn�M]eCAodan�_C�
BnqCgjkkChCio�Bpm?]gC�&MBB'�?dind�lpC�gÁ?AAjm_�_C�N?mdn�Co�nÁ?nnpmC�_p�mCnkCAo�_Cn�_mjdon�cph?din�
_?in�nCn�jknm?odjin,�CLEGC�nÁCib?bC�nb?gChCio�g�mCnkCAoCm�gCn�no?i_?m_n�dioCmi?odji?ps*�ijo?hhCio�
ACps�_C�g%Mmb?idn?odji�GioCmi?odji?gC�_p�Rm?q?dg*�Co�mCapnC�ojpoC�ajmhC�_C�qdjg?odji�_Cn�_mjdon�
cph?din�jp�_Á?ooCdioC�g�gÁdionbmdon,

EcXUC]ha�XY�a]gY�
zpX]gdcg]h]cb�
XYpCUpdcC]h]eiY�
SE�J)H�21ZT�

JÁCinCh]gC�_Cn�Cib?bChCion�kmnAdonn�njio�dionbmnn�_?in�gCn�Ajiom?on�_Cn�DjpmidnnCpmn*�k?m�gC�]d?dn�
_ÁpiC�Ag?pnC�nocdlpC�Co�_nqCgjkkChCio�_pm?]gC�lpC�gC�EmjpkC�diAgpo�_?in�ojpo�Ajiom?o�_Á?Ac?on�lpCg�
lpC�njdo�gCpm�hjio?io,

SK.)-� -5T� Ci� AC� lpd� AjiACmiC� gCn� om?q?dggCpmn� _C� g?� Ac?qiC
_Cv q?gCpm� _ÁCLEGC*� Ci� 0.03� ?pApi� A?n� iÁ?� non� ndbi?gn� _C
ijiÎmCnkCAo� &d'� _Cn� kmdiAdkCn� _dmCAoCpmn� _Cn� L?odjin� SidCn
mCg?odan� ?ps� CiomCkmdnCn� Co� ?ps� Bmjdon� _C� gÁFjhhC*� &dd'� _C
g?v _nAg?m?odji� _C� gÁMGR� mCg?odqC� ?ps� kmdiAdkCn� Co� _mjdon
aji_?hCio?ps� ?p� om?q?dg� jp� &ddd'� _Cn� kmdiAdkCn� _dmCAoCpmn� _C
gÁMABC�g�gÁdioCiodji�_Cn�CiomCkmdnCn�hpgodi?odji?gCn,�?pApi�A?n
i%?q?do�non�ndbi?gn�Ci�0.02,

!hLJWR?VN�MnJUN[]N�+C
�+I

SK.)/� .3U(� .3VT� CLEGC� ?� hdn� Ci� kg?AC� pi� hnA?idnhC� _Á?gCmoC
pidlpC� kCmhCoo?io� g� gÁCinCh]gC� _C� nCn� k?modCn� kmCi?ioCn*
tv Ajhkmdn� gCn� om?q?dggCpmn� _C� g?� Ac?qiC� _C� q?gCpm*� _C� ndbi?gCm
ojpoC� ?ooCdioC� g� gCpmn� _mjdon,� JÁ?kkmjAcC� bninm?gC� Co� gCn
kmjAn_pmCn� kjpm� kmjAn_Cm� g� g?� mnk?m?odji� jp� t� Ajiomd]pCm
gjmnlpÁpi� dhk?Ao� inb?oda� npm� gCn� kCmnjiiCn� Cno� Ajino?on*� g?
h?id«mC� _jio� gC� EmjpkC� nq?gpC� gÁCaÊA?Adon� _C� g?� njgpodji
?kkjmonC� Co� gÁ?_jkodji� _C� kjgdodlpCn� kjpm� kmjonbCm� _Cn
mCkmnn?dggCn�gCn�kCmnjiiCn�lpd�jio�mCAjpmn�g�ACn�_dnkjndodan�njio
_nAmdon�_?in�gCn�QCAodjinv1,/,1,/vJC�mCnkCAo�_Cn�_mjdon�cph?din
Co�1,0,4vJC�hnA?idnhC�_Á?gCmoC�Co�_C�mCApCdg�_Cnvndbi?gChCion,

SK.)/�.3W(�.3XT�JC�hnA?idnhC�_Á?gCmoC�Cno�pi�jpodg� dhkjmo?io
kjpm� diajmhCm� CLEGC� _C� nji� dhk?Ao� npm� gCn� di_dqd_pn� Co� gCn
bmjpkCn,� JCn� bmdCan� kCpqCio� oomC� _C� ojpoC� i?opmC*� t� Ajhkmdn
_Ájm_mC� njAd?g� jp� CiqdmjiiChCio?g� Co� gCn� dhk?Aon� inb?odan
d_CiodÊnn� _jdqCio� a?dmC� gÁj]eCo� _ÁpiC� mChn_d?odji� ?_?konC,
RjpoCn�gCn�diajmh?odjin�mCg?odqCn�?p�_dnkjndoda�_Á?gCmoC�EmjpkC
njio� _nAmdoCn� _?in� gCn� QCAodjinv1,/,1,/v JC� mCnkCAo� _Cn� _mjdon
cph?din� Co� 1,0,4v JC� hnA?idnhC� _Á?gCmoC� Co� _C� mCApCdg
_Cnvndbi?gChCion,

AC�_dnkjndoda�_Á?gCmoC�kCmhCo�?ps�om?q?dggCpmn�_C� g?�Ac?qiC�_C
q?gCpm�_C�Ajio?AoCm�CLEGC�kjpm�a?dmC�k?mo�_Cn�?ooCdioCn�_jio
dgn� njio� qdAodhCn,� JC� om?q?dggCpm� Cno� kmjonbn�k?m� gC� kmjACnnpn
_Á?gCmoC�lpd�Cno�bnmn�k?m�pi�odCmn�b?m?iodnn?io�nji�?ijith?o,�

JCn� kmjACnnpn� k?m� gCnlpCgn� CLEGC� CiAjpm?bC� g?� hdnC� g
_dnkjndodji�_C�AC�_dnkjndoda*�g?�h?id«mC�_jio�gC�EmjpkC�npmqCdggC
Co� npdo� gCn� lpCnodjin� njpgCqnCn� Co� om?donCn*� Co� _jio� dg� b?m?iodo
gÁCaÊA?Adon�_p�_dnkjndoda�njiov_nAmdon�_?in�gCn�QCAodjinv1,/,1,/vJC
mCnkCAo�_Cn�_mjdon�cph?din�Co�1,0,4vJC�hnA?idnhC�_Á?gCmoC�Co
_C�mCApCdg�_Cnvndbi?gChCion,

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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dALA�OPaOB?LMTVTAh�PAa=VLXaOPaCTRTVLXNP
 o?o�_C�_pm?]dgdon

JC� Aj_C� _C� Aji_pdoC� _C� g?� PCg?odji� ?qCA� gCn� DjpmidnnCpmn
diqdoC� gCn� DjpmidnnCpmn� g� ndbi?gCm� ojpo� diAd_Cio� nocdlpC
AjiACmi?io�CLEGC�?p�hjtCi�_p�_dnkjndoda�_Á?gCmoC�CLEGC�_jio
gÁ?_mCnnC�gCpm�Cno�AjhhpidlpnC,

SK.)/� .4T� JCn� hj_?gdonn� _C� AjhhpidA?odji� _p� _dnkjndoda
?pkm«n� _Cn� k?modCn� kmCi?ioCn� njio� _nAmdoCn� _?in� gCn
QCAodjinv 1,/,1,/v JC� mCnkCAo� _Cn� _mjdon� cph?din� Co� 1,0,4v JC
hnA?idnhC�_Á?gCmoC�Co�_C�mCApCdg�_Cnvndbi?gChCion,�JCn�k?modCn
kmCi?ioCn� kCpqCio� podgdnCm� AC� _dnkjndoda� kjpm� a?dmC� k?mo� _C
gCpmn� kmnjAApk?odjin� jp� _C� gCpmn� ]Cnjdin� Cov _Ch?i_Cm� _%t
mChn_dCm,

SK.)0� /2T�?pApi� kmj]g«hC� jp� diAd_Cio� bm?qC� Ci� h?od«mC� _C
Bmjdon�_C�gÁFjhhC�gdn�?ps�om?q?dggCpmn�_C�g?�Ac?qiC�_C�q?gCpm
iÁ?�non�ndbi?gn�Ci�0.02�Co�Ci�0.03,

BN??;A[LN?�N]�P;ABN[WJWLN�+C
�,I

SK.)0�/4T�CLEGC�Ajin?AmC�_Cn�mCnnjpmACn�dioCmiCn�g�g?�bCnodji
_Cn� dhk?Aon� h?onmdCgn� npm� gCn� om?q?dggCpmn� _C� n?� Ac?qiC� _C
q?gCpm,�ACn�mCnnjpmACn�njio�podgdnnCn�kjpm�ajmhCm�_Cn�nlpdkCn
nknAd?gdnnCn�Ac?mbnCn�_C�hCiCm�_Cn�YjZ�YAaA?ZcXZh�?pkm«n�_Cn
DjpmidnnCpmn�Co�_Á?p_doCm�gCn�ndoCn�d_CiodÊnn�AjhhC�g�mdnlpC�g
g?� npdoC� _C� ACn� YjZ� YAaA?ZcXZh*� ijo?hhCio� _?in� gCn� nCAoCpmn
jpv mnbdjin� kmnnCio?io� _Cn� mdnlpCn� ngCqnn� _C� qdjg?odjin� _Cn
_mjdon� cph?din,� JC�hnA?idnhC� _Á?gCmoC� a?do� k?modCv dionbm?ioC
_C� AC� kmjACnnpn� kCmhCoo?io� _C� _noCAoCm� Co� _C� om?doCm
m?kd_ChCio�gCn�kmj]g«hCn�kjoCiodCgn,

ACooC�_nh?mAcC�nÁdinAmdo�_?in�gC�A?_mC�_p�dCUb�XY�j][]CUbWY�_p
EmjpkC� lpd� diAgpo� g?� _nh?mAcC� _C� qdbdg?iAC� ?Ac?on� _no?dggnC
_?in� g?�QCAodji�1,0�Co�npm� gC�ndoC� dioCmiCo�g� gÁ?_mCnnCv 8�cookn8--
rrr,CibdC,Ajh-CocdlpC+Co+Ajhkgd?iAC-kg?i+qdbdg?iAC,

�cbX]h]cbg�XY�hfUjU]CofYCUh]jYg�w�CU�gUbh^'g^Wif]h^�
XYgohfUjU]CCYifg�XY�CU�W?UabY�XY�jUCYif�S,',&�,'.&�,'/T

:B#�!J]h[RNU?

l AadUWh�ba[Uh]Zp 8�Cskjndodji�_Cn�om?q?dggCpmn�_C�g?�Ac?qiC�_C
q?gCpm�g�_Cn�mdnlpCn�kjpq?io�kjmoCm�?ooCdioC�gvgCpm�dionbmdon
kctndlpC� &?AAd_Cion'� CovkntAcjgjbdlpC� &mdnlpCn�kntAcjnjAd?ps*
knid]dgdon�_p�om?q?dg'�npm�gCn�ndoCn�_ÁCLEGCv9

l J]geiYv 8� mdnlpC� mnkpo?odjiiCg� _?in� gCn� A?n� _Á?AAd_Cion
bm?qCn� dhkgdlp?io� gCn� om?q?dggCpmn� _C� g?� Ac?qiC� _C� q?gCpm
_CvgÁCiomCkmdnCv9v

l Gddcfhib]hav 8� ?hngdjm?odji� _C� g?� Ajhknododqdon� _ÁCLEGC
_?inv gC� A?_mC� _C� mnkjinC� g� _Cn� ?kkCgn� _ÁjaamC� &A?cdCm� _Cn
Ac?mbCn�diAgp?io�g?�n?ion+nnApmdon',

A[;LN??A?�+C
�
I

JC�EmjpkC�njpc?doC�lpC�nCn�njpn+om?do?ion�dioCmqCi?io�npm�gCn
ndoCn� Co� Ac?iodCmn� _p� EmjpkC� kpdnnCio� ]ninÊAdCm� _p� hohC
idqC?p�_C�n?ion+nnApmdon�?p�om?q?dg�lpC�nCn�n?g?mdnn,

JCn�ngnhCion�mCg?odan�g�g?�kjgdodlpC�n?ion+nnApmdon�njio�_no?dggnn
_?in� g?� QCAodjiv 1,/,1,0,4v Q?ion� Co� nnApmdon� _Cn� n?g?mdnn� Co
dionmdh?dmCn,

SK.).�..T�ACooC�?h]dodji*�dionbmnC�g�g?�NjgdodlpC�Q?ionÎQnApmdon
_ÁCLEGC*� Aji_pdo� g� ?AAjm_Cm� piC� ?ooCiodji� k?modApgd«mC� g� g?
kmnqCiodji�_Cn� mdnlpCn� ?pslpCgn� gCn� njpn+om?do?ion� _p�EmjpkC
kCpqCio�oomC�Cskjnnn�npm�nCn�ndoCn�Co�Ac?iodCmn,

AjhkoC� oCip� _C� nji� ?AAd_CiojgjbdC*� Ci� k?modApgdCm� bm?qC� Co
hjmoCggC*� gC�EmjpkC�?�_nAd_n�_C�kmdjmdnCm�g?�kmnqCiodji�_C�AC
otkC� _Á?AAd_Cio� kjpm� gÁCinCh]gC� _Cn� kCmnjiiCn� om?q?dgg?io
kjpm� nji� AjhkoC� npm� nCn� ndoCn� Co� Ac?iodCmnv 8� n?g?mdnn*
dionmdh?dmCn� Co� njpn+om?do?ion,� QÁdg� Cno� CioCi_p� lpC� ojpn� gCn
njpn+om?do?ion� njio� njphdn� ?ps� hohCn� m«bgCn� n?ion+nnApmdon
kmnqpCn� _?in� g?� Ag?pnC� nocdlpC� _p� Ajiom?o*� _Cn� m«bgCn� kgpn
nomdAoCn� njio� in?ihjdin� kmnqpCn� kjpm� gCn� njpn+om?do?ion� lpd
dioCmqdCiiCio�npm�gCn�ndoCn�Co�Ac?iodCmn�_p�EmjpkC,�

J?� NjgdodlpC� Q?ion+QnApmdon� _p� EmjpkC� ÊsC� pi� j]eCAodav Ag?dm
kjpm� g?�n?ion+nnApmdon�_Cn�njpn+om?do?ionv 8�b?m?iodm�pi�idqC?p
_C� kmnqCiodji� Co� _C� kmjoCAodji� ?p� hjdin� nlpdq?gCio� g� ACgpd
_Cn�n?g?mdnn,

Njpm� AC� a?dmC� ACooC� kjgdodlpC� d_CiodÊC� pi� ACmo?di� ijh]mC
_CvgCqdCmn�g�hCoomC�Ci�~pqmC�k?m�gCn�Ciodonnv8

l gCn�Amdo«mCn�_C�nngCAodji�_Cn�njpn+om?do?ion�_jdqCio�dionbmCm
g?�kmnqCiodji�_Cn�mdnlpCn�kjpm�g?�n?ion�Co�g?�nnApmdonv9

l gCn� Ag?pnCn� _Cn� Ajiom?on� ?qCA� gCn� njpn+om?do?ion� _jdqCio
AjhkmCi_mC�_Cn�j]gdb?odjin�n?ion�nnApmdon�g�mCnkCAoCmv9

l gC�ijh]mC�_C�idqC?ps�_C�njpn+om?do?iAC�Cno�gdhdon�npdq?io�gC
otkC� _ÁCiqdmjiiChCio� _?in� gClpCg� dioCmqdCiiCio� gCn
CiomCkmdnCn� CsonmdCpmCn� &ndoC� Ci� Cskgjdo?odji� jp� kmjeCo� _C
AjinompAodji',

ACn� gCqdCmn�njio�_nAgdinn�_?in� gCn�m«bgCn�_p�EmjpkC�mCg?odqCn
?p� h?i?bChCio� _C� g?� n?ion+nnApmdon� _Cn� njpn+om?do?ion
?dindv lpC� _?in� gCn� m«bgCn� mCg?odqCn� ?ps� kmjACnnpn� _Á?Ac?o� _C
kmCno?odjin�g�_Cn�CiomCkmdnCn�CsonmdCpmCn,�

N?m� ?dggCpmn*� gCn� njpn+om?do?ion� njio� oCipn� _ÁdiajmhCm� gCpmn
Chkgjtnn�Co�njpn+om?do?ion�_Cn�CsdbCiACn�_C�n?ion�Co�nnApmdon
_ÁCLEGC�Co�_Á?nnpmCm�gCpm�?kkgdA?odji,

SK.).� ..XT� JÁ?AAjm_� dionbm?io� g?� NjgdodlpC� Q?ion+QnApmdon� Ci
?iiCsC�Cno�_dnkjid]gC�npm�gC�ndoC�dioCmiCo�_p�EmjpkC�g�gÁ?_mCnnC
npdq?ioCv8�rrr,CibdC,Ajh-iCrn-?AAjm_+njAd?g+hji_d?g,

SK.).�..U(�..VT�AjiACmi?io�gC�h?i?bChCio�_C�g?�n?ionÎnnApmdon
_Cn� njpn+om?do?ion*� CLEGC� ?�hdn� Ci� kg?AC� pi� ACmo?di� ijh]mC
_CvkmjACnnpn�_n_dnn,

ACn�kmjACnnpn�njio�_nAmdon�ijo?hhCio�_?in�piC�P«bgC�EmjpkC
n?ion+nnApmdon�_n_dnC�?ps�njpn+om?do?ion�&PE.0',�CggC�kmnnCioC
gCn�_daanmCion�kmjACnnpn� n?ion+nnApmdon� ?kkgdA?]gCn� ?ps� om?q?ps
njpn+om?donn�g�_Cn�CiomCkmdnCn�CsonmdCpmCnv8�

l g?� lp?gdÊA?odji� _C� gÁCiomCkmdnCv Ajindno?io� g� nq?gpCm� n?
h?opmdon� Ci� n?ion+nnApmdon*� gC� idqC?p� _C� mdnlpC� ?nnjAdn� g
g?vkmCno?odji�Co�gCn�?Aodjin�AjmmCAodqCn�inACnn?dmCn�g�hCoomC
Ci�~pqmCv9

l g?� nngCAodji� _p� njpn+om?do?io� ijo?hhCio� npm� g?� ]?nC� _C
mnkjinCn�g�pi�lpCnodjii?dmC*�_C�Amdo«mCn�n?ion+nnApmdon�ajiAodji
_C�g?�kmCno?odji�Co�_C�g?�A?k?Adon�_C�gÁCiomCkmdnC�gvmnkji_mC
?ps�?ooCi_pn�_p�EmjpkCv9

l gÁdionbm?odji� _?in� gC� Ajiom?o� _C� Ag?pnCn� _n_dnCn� g� g?
n?ionÎnnApmdon*� ntiocnodn?io� gCn� _dnkjndodjin� bninmdlpCn� _p
EmjpkC� Co� nknAdÊlpCn� ?p� Ajiom?o� lpd� nCmjio� g� ?kkgdlpCm,
CggCn�dhkjnCio�ijo?hhCio�?ps�njpn+om?do?ion�_C�_nhjiomCm
lpC� gCn� m«bgCn� _C� nnApmdon� _ÁCLEGC� njio� piC� Aji_dodji
Ajiom?AopCggC�kjpm� gCpmn�kmjkmCn�njpn+Ajiom?Ao?ion�Co�lpÁdgn
njio�Ci�A?k?Adon�_C�mnkji_mC�?ps�CsdbCiACn�_p�EmjpkCv9�

l g?� hdnC� Ci� ~pqmC� _Áno?kCn� j]gdb?ojdmCn� kjpm� mn?gdnCm� g?
kmCno?odji*�oCggCn�lpC�g?�kmnk?m?odji�_p�om?q?dg*�g?�qnmdÊA?odji
Co� gC� AjiomvgC� _C� g?� lp?gdon� Co� _C� gÁCsc?pnodqdon� _C� g?
_jAphCio?odji*�gÁ?AApCdg�nnApmdon�_Cn�jknm?oCpmn*�g?�mnpidji
_C�g?iAChCio�_Cn�om?q?psv9

l g?� Ajjm_di?odji� Co� g?� npkCmqdndji� _Cn� om?q?ps� dionbm?io
ijo?hhCio�_Cn�qdndoCn�_C�nnApmdon*�_Cn�dinkCAodjin�Co�_Cn�?p_donv9

l SK.).�..YT� gÁnq?gp?odji�Ci�Ajpmn�Co�Ci�Êi�_C�kmCno?odji�_C
g?v kCmajmh?iAC� n?ion+nnApmdon� _C� gÁCiomCkmdnC� lpd� ?� mn?gdnn
gCn�om?q?ps,

N?m� ?dggCpmn*� gCn� nknAdÊAdonn� gdnCn� g� gÁdioCmqCiodji� _Cn� njpn+
om?do?ion�gjmn�_Ápi�kmjeCo�di_pnomdCg�_?in�gC�A?_mC�_Cn�?Aodqdonn
_p�EmjpkC�njio�om?donCn�?p�om?qCmn�_C�mnanmCiodCgn�nknAdÊlpCn
lpd�qdCiiCio�AjhkgnoCm� g?�P«bgC�EmjpkC�npm� g?�n?ion+nnApmdon
_Cn�njpn+om?do?ion,

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= +1/
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Ci� 0.0/*� CLEGC� ?� AjiÊn� g� pi� Ajinpgo?io� nknAd?gdnn
gÁnq?gp?odji� _C� nji� ntno«hC� _C� h?i?bChCio� _C� g?� n?ion+
nnApmdon*� _C� g?� h?opmdon� _C� n?� ApgopmC� _?in� AC� _jh?diC� Co
gÁ?i?gtnC�_Cn�nA?mon�k?m�m?kkjmo�?ps�hCdggCpmCn�km?odlpCn�_?in
gÁdi_pnomdC,�JCn�mCAjhh?i_?odjin�nhdnCn�k?m�gC�Ajinpgo?io�jio
Aji_pdo� g� g?� _nÊidodji� kpdn� g?� hdnC� Ci� ~pqmC� _p� kg?i� _C
om?inajmh?odji�n?ion+nnApmdon�!G@B!�HcZ�LV[Zin(�

SK.)0� /0U(� /0VT� AC� kg?i� _C� om?inajmh?odji� AjhkmCi_
ijo?hhCio�_Cn�ajmh?odjin�nknAdÊlpCn�kjpm�gCn�h?i?bCmn*�_Cn
?Aodjin� _C� nCind]dgdn?odji� _C� ojpoCn� gCn� kCmnjiiCn� om?q?dgg?io
kjpm�gC�EmjpkC*�n?g?mdnn*�dionmdh?dmCn�Co�njpn+om?do?ion�?dind�lpC
_Cn� ?p_don� mnbpgdCmn� _n_dnn� g� g?� kmnqCiodji� _Cn� ?AAd_Cion
bm?qCn�Co�hjmoCgn�npm�gCn�ndoCn�Co�Ac?iodCmn�_ÁCLEGC,

Ci�0.03*� gC�Z'aZVgcAc?� �!G@B!�HcZ�LV[Zin� BcYjXiAdc�*�_nkgjtn
Ci� 0.02� ?pkm«n� _Cn� Ajgg?]jm?oCpmn� ?� non� noCi_p� ?ps
njpnÎom?do?ion� _p� EmjpkC,� ACo� Z'aZVgcAc?� ?� non� Ajilp� kjpm
?iAmCm� gCn� GiAjiojpmi?]gCn� _C� g?� QnApmdon� _?in� gCn� km?odlpCn
lpjod_dCiiCn� _Cn� kCmnjiiCn� CskjnnCn� ?ps� mdnlpCn� _%?AAd_Cio
bm?qC� jp� hjmoCg,� Gg� Cno� h?dioCi?io� ?AACnnd]gC� qd?� pi� ndoC
dioCmiCo�_n_dn�i!G@B!�HcZ�LV[Zin�*�?qCA�_Cn�qCmndjin�om?_pdoCn
_?in�gCn�kmdiAdk?gCn�g?ibpCn�podgdnnCn�k?m�gCn�njpn+om?do?ion�?p
nCdi�_p�EmjpkC,

N?m�?dggCpmn*�kgpndCpmn�?Aodjin�jio�non�hCinCn�Ci�0.03�?Êi�_C
mCiajmACm� g?� h?qomdnC� _Cn� mdnlpCn� n?ion+nnApmdon� gdnn� ?ps
?Aodqdonn�di_pnomdCggCn�_p�EmjpkC,�

ACn�?Aodjin�n%dinAmdqCio�_?in�gC�A?_mC�_%piC�ijpqCggC�kjgdodlpC
EmjpkC�Ajpqm?io�g%CinCh]gC�_Cn�A?onbjmdCn�_%?Ac?on�gdnCn�g�g?
AjinompAodji�?dind�lpC�_?in� g?� aCpdggC�_C�mjpoC�0.03,�ACggC+Ad

kjmoC� npm� g%CinCh]gC� _p� AtAgC� _C� qdC� _C� g?� mCg?odji� ?qCA� gCn
njpn+om?do?ion*� _Ckpdn� g?� Amn?odji� _p� AjhkoC� ajpmidnnCpm
epnlpÁg�gÁnq?gp?odji�_C�g?�kCmajmh?iAC,�

CggC�diAgpo�nb?gChCiov8�

l gÁd_CiodÊA?odji�Co�g?�Ajhk?m?dnji�_Ájpodgn�_dbdo?ps�kCmhCoo?io
pi�hCdggCpm�kdgjo?bC�_Cn�?Aodjinv9

l g?� hdnC� Ci� kg?AC� _C� mdopCgn� c?mhjidnnn� &Csv 8� <dcigVXidghh
YVn&�?p_don�Co-jp�qdndoCn�h?i?bnmd?gCn�_C�nnApmdon'v9

l g?�hdnC�Ci�kg?AC�_Ápi�_?nc]j?m_�kjpm�gC�npdqd�_Ádi_dA?oCpmnv9

l g%?_jkodji� _%piC� ?kkmjAcC� _nnjmh?dn� nompAopmnC� ?pojpm� _C
g%d_CiodÊA?odji� Co� _C� g?� hdnC� njpn� AjiomvgC� _Cn� ?Aodqdonn
_ÁdioCmqCiodji� npm� ndoC� Ajind_nmnCn� �g� mdnlpC&n'�� _Ápi� kjdio
_C�qpC�n?ion�nnApmdon,�

JCn� ngnhCion� mCg?odan� g� SK.)0(� /.V(� /.X(� //U(� //WT� njio
_no?dggnn� _?in� g?� QCAodjiv 1,/,1,0,4v Q?ion� Co� nnApmdon� _Cn
n?g?mdnn�Co�dionmdh?dmCn,

�A:?�N]�LRKUN?�+C
�-I

AjiACmi?io�g?�n?ion+nnApmdon�_C�nCn�n?g?mdnn*�njpn+om?do?ion�Co
dionmdh?dmCn�dioCmqCi?io�npm�gCn�ndoCn�Co�Ac?iodCmn�_p�EmjpkC*
CLEGC� nÁCno� _jiin� kjpm� j]eCAoda� _Ánm?_dlpCm� gCn� ?AAd_Cion
bm?qCn�Co�hjmoCgn�_?in�gCn�hCdggCpmn�_ng?dn�Co�_C�kjpmnpdqmC�g?
_dhdipodji� _p� o?ps� _C� amnlpCiAC� _Cn� ?AAd_Cion� ?qCA� ?mmoo,
ACv kg?i� nÁdinAmdo� _?in� g?� kjgdodlpC� kgpn� g?mbC� _C� gÁCiomCkmdnC
_Cv b?m?iodm� _Cn� Aji_dodjin� _C� om?q?dgv _nACioCn� kjpm� nCn
Ajgg?]jm?oCpmn*�?qCA�pi�?AACio�k?modApgdCm�npm�g?�n?ion+nnApmdon
Co�gC�mCnkCAo�_Cn�_mjdon�cph?din,

FUhifY�Yh�XYgWf]dh]cb�XY�CU�W]VCY JYdcfh]b[�.,.0 JYdcfh]b[�.,.1 GVAYWh]Z�.,/,

R?ps�_C�amnlpCiAC�_Cn�?AAd_Cion�?qCA�?mmoo�_Cn�n?g?mdnn*�dionmdh?dmCn�
Covnjpn+om?do?ion

/*5 /*5 �/*3

R?ps�_C�hjmo?gdon�_Cn�n?g?mdnn*�dionmdh?dmCn�Co�njpn+om?do?ion .*..7 .*..1 .

SK.)1�0.U(�0.V(�0.WT�CLEGC�podgdnC�_Cn�hnocj_Cn�no?i_?m_dnnCn
kjpm� A?gApgCm� Co� npmqCdggCm� nCn� di_dA?oCpmn� Co� n?� kCmajmh?iAC*
ijo?hhCio� Ci� nÁ?kkpt?io� npm� _Cn� kmjACnnpn� dioCmiCn� _C
AjiomvgC� Co� _Cn� jpodgn� _Ánq?gp?odji� _Cn� mdnlpCn� Ci�h?od«mC� _C
_mjdon� cph?din� Co� _C� n?ion+nnApmdon,� JCn� ctkjoc«nCn� Agnn
diAgpCio�piC�k?modAdk?odji�?AodqC�_Cn�Ciodonn�jknm?odjiiCggCn�Co
gÁdhkgdA?odji� _Cn� Ajgg?]jm?oCpmn� _?in� gCn� kmjACnnpn� _C
ajmh?odji�Co�_C�kmnqCiodji,

J%CiomCkmdnC�i%?�k?n�Cib?bn�_dmCAoChCio�gCn�om?q?dggCpmn�_C�g?
Ac?qiC� _C� q?gCpm*� gCpmn� mCkmnnCio?ion� gnbdodhCn� jp� _%?pomCn
dioCmhn_d?dmCn�_?in�gC�kmjACnnpn�_C�_nÊidodji�_Cn�j]eCAodan,

JCn� ajmhpgCn� _C� A?gApg� _Cn� di_dA?oCpmn� n?ion+nnApmdon� njio
kmnnCionCn� _?in� gC� k?m?bm?kcC� di_dA?oCpmn� nknAdÊlpCn� _C� g?
QCAodjiv1,/,1,0,4vQ?ion�Co�nnApmdon�_Cn�n?g?mdnn�Co�dionmdh?dmCn,

�cbX]h]cbg�XY�hfUjU]C�X^WYbhYg�S,',&�,'.&�,'/T

:B#?�VJ]h[RNU?

l AadUWh� ba[Uh]Zp 6� k?modAdk?odji� g� g?� qdjg?odji� _Cn� _mjdon
aji_?hCio?ps� Co� _Cn� gd]Cmonn� _Cn� om?q?dggCpmn� _?in� g?
Ac?qiC� _C� q?gCpm� k?m� gÁ?Ac?o� _C� kmj_pdon� jp� _C� nCmqdACn
kmjqCi?io�_C�nCAoCpmn�g�c?po�mdnlpC,v

l AadUWh�dcg]h]Zp6�Ajiomd]pCm�g�gÁ?AA«n�g�pi�Chkgjd�_nACio�kjpm
gCn� om?q?dggCpmn�_C� g?�Ac?qiC�_C�q?gCpm*�ijo?hhCio�_?in� gC
A?_mC�_Cn�?Aodqdonn�gdnCn�gvg?�om?indodji�epnoC,v

l J]geiYp 6� mdnlpCn� epmd_dlpCn� Co� _C� mnkpo?odji� &k?dChCio
_Á?hCi_Cn*� Aj{on� _C� mChdnC� Ci� no?o*� am?dn� _C� kmjAn_pmC� Co
k?dChCio� _C� _jhh?bCn+dionmoon'� Ci� A?n� _C� h?ilpChCio
?pv_Cqjdm�_C�_dgdbCiAC,

A[;LN??A?�+C
�
I

JCn� om?q?dggCpmn� _C� g?� Ac?qiC� _C� q?gCpm� npnACkod]gCn� _ÁoomC
?aaCAonn� k?m� gCn� ?Aodqdonn� _ÁCLEGC� njio� gCn� n?g?mdnn� _Cn
DjpmidnnCpmn,� Ggn� njio� _nÊidn� Ci� diomj_pAodji� _C� g?
QCAodjiv 1,/,1,1� Rm?q?dggCpmn� _C� g?� Ac?qiC� _C� q?gCpm� &cjmn
niCmbdC'�?p�kjdio�SK:E)/(�--T,

SK.).� ..T� JCn� kjgdodlpCn� _Á?Ac?on� mCnkjin?]gCn� Co� _C
mCnkjin?]dgdon� njAdno?gC� kCmhCooCio� _C� bnmCm� gCn� dhk?Aon
h?onmdCgn*�gCn�mdnlpCn�Co�gCn�jkkjmopidonn�kjpm�gCn�om?q?dggCpmn
_C�g?�Ac?qiC�_C�q?gCpm,�

SK.).�..V(�..WT�RjpoCn�gCn�Ciodonn�_p�EmjpkC�_jdqCio�nq?gpCm
?iipCggChCio� gCpmn� ?Aodqdonn� ?p� mCb?m_� _C� gCpmn� dhk?Aon� npm
gCn�_mjdon�cph?din�qd?�piC�bmdggC�_Á?poj+_d?bijnodA�_n_dnC,�JC
kdgjo?bC� Co� gÁ?i?gtnC� _C� ACn� mnnpgo?on� Cno� ?nnpmn� k?m� g?
BdmCAodji� ocdlpC*�<dbeaAVcXZ�$�IgAkVXn�&BCAN',

SK.).�./T� CLEGC� ?� kjpm� ?h]dodji� _C� mn_pdmC� nji�ijh]mC�_C
ajpmidnnCpmn�?Êi�_C�a?qjmdnCm�_Cn�k?moCi?md?on�nom?onbdlpCn�Co
_pm?]gCn� AC� lpd� kCmhCoom?� _C� hdCps� mCi_mC� AjhkoC� _Cn
kCmnkCAodqCn� _Cn� om?q?dggCpmn� _C� g?� Ac?qiC� _C� q?gCpm,� ?dind*
CLEGC� h?sdhdnCm?� g?� q?gCpm� _C� Ac?qiC� _Á?kkmjqdndjiiChCio
ojpo�Ci�a?qjmdn?io�gÁdiijq?odji*�g?�_pm?]dgdon�Co�g?�mnndgdCiAC,

JC� EmjpkC� i%Cno� k?n� Ci� hCnpmC� _C� kp]gdCm� gCn� diajmh?odjin
mCg?odqCn� ?ps� hj_?gdonn� _%Cib?bChCio� ?qCA� gCn� om?q?dggCpmn
_Cvg?�Ac?qiC�_C�q?gCpm�SK.).(�..U(�..X(�..YT,�

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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DAKL=�<=K�9�LAGFK�H=JE=LL9FL�D9�EAK=�=F�fMNJ=�<=K�HGDALAIM=K&�
SE<J'9�029T&�SE<J'9�02:T&�SE<J'9�02�T

�YgWf]dh]cb�XY�CkUWh]cb JagiChUhg�UhhYbXig� ;?Uadg�XkUddC]WUh]cb�
#cf]ncb�
hYadcfYC

SK.)0(�/.VT�NmnqCidm�gCn�mdnlpCn�
_Cvkm?odlpCn�_C�om?q?dg�ajmAn�_?in�
gCnvAc?qiCn�_Á?kkmjqdndjiiChCio�
_pvEmjpkC�_?in�gCn�k?tn�g�mdnlpCv8�
bm§AC�g�_Cn�YjZpYAaA?ZcXZ�mCiajmAnCn

?hngdjm?odji�_C�g?�A?k?Adon�gvnpdqmC�
Co�g�mCi_mC�AjhkoC�_Cvg?vajmh?odji�
Co�_C�g?�Ajiajmhdon�_Cn�DjpmidnnCpmn
CivoChkn�mnCg*�?hngdjm?io�?dind�
g?vnpmqCdgg?iAC�Co�g?�bCnodji�
_CnvmdnlpCn

JÁjpodg�nÁ?kkgdlpC�g�ojpoCn�gCnvCiodonn
_p�EmjpkC�?dind�lpÁ?ps�kmdiAdk?ps�
ajpmidnnCpmn,

?Aodji�
?iipCggC�
mnApmmCioC

KCoomC�Ci�~pqmC�pi�kg?i�_C�ajmh?odji
j]gdb?ojdmC�npm�gÁnocdlpC�_Cn�mCg?odjin�
?qCA�gCn�ajpmidnnCpmn�Covg?�_dgdbCiAC�
m?dnjii?]gC�_?in�gCnvkmjACnnpn�_Á?Ac?o

?hngdjm?odji�_C�g?�Ajiajmhdon�
_CnvDjpmidnnCpmn�?qCA�gCnvijmhCn�
nocdlpCn�Co�njAd?gCnv9�?oonip?odji�
_CnvmdnlpCn�_?in�g?�Ac?qiC�
_Á?kkmjqdndjiiChCio

JÁCinCh]gC�_C�g?�Êgd«mC�?Ac?o�
CnovajmhnC�npm�AC�npeCo,

?Aodji�
?iipCggC�
mnApmmCioC

Pn?gdnCm�_Cn�?p_don�nocdlpCn�
npmvgCnvndoCn�_C�kmj_pAodji�_?inv_Cn�
nCAoCpmn�g�c?po�mdnlpC*�oCgn�lpC�gCn�
k?iiC?ps�njg?dmCn�CovgCn�njgdCiiCn

?hngdjm?odji�_C�g?�Ajiajmhdon�
_CnvDjpmidnnCpmn�?qCA�gCnvijmhCn�
nocdlpCn�Co�njAd?gCnv9�?oonip?odji�
_CnvmdnlpCn�_?in�g?�Ac?qiC�
_Á?kkmjqdndjiiChCio

JCn�?p_don�njio�CaaCAopnn�k?m�CLEGC�
jp�_Cn�odCmn�di_nkCi_?ion�npm�gCn�
ndoCn�_C�kmj_pAodji�_Cn�nCAoCpmn�
gvc?po�mdnlpC,�

?Aodji�
?iipCggC�
mnApmmCioC

Pn?gdnCm�_Cn�?p_don�nknAdÊlpCn�
npmvgCnv]?nCn�_C�qdC�_Cn�jpqmdCmn*�
Civk?modApgdCm�npm�gCn�Ac?iodCmn�
Cov?pomCn�ndoCn�_C�om?q?dg

?hngdjm?odji�_Cn�Aji_dodjin�_CvqdC�
Co�_C�om?q?dg�_Cn�jpqmdCmn�npm�gCn�
ndoCn�_CvAc?iodCm�_?in�g?vmnbdji�
_pvKjtCi+MmdCio

?p_don�Ad]gnn�npm�gCn�]?nCn�_CvqdC�
_Cn�jpqmdCmn�_?in�gCn�ujiCn�
bnjbm?kcdlpCn�g�mdnlpC�_p�KjtCi+
MmdCio*�kmdiAdk?gChCio�npm�gCnvndoCn�
_CvAc?iodCm,�

?Aodji�
?iipCggC�
mnApmmCioC

SE�J)9�25U(�V(�WT�JC�EmjpkC�?epnoC�gÁ?ggjA?odji�Co�gC�idqC?p�_C
nCn�mCnnjpmACn�&A?NCV�jp�MNCV'�Ci�ajiAodji�_C�g?�i?opmC�_Cn
?Aodqdonn,� Gg� nÁ?kkpdC� ijo?hhCio� npm� _Cn� mCnnjpmACn� dioCmiCn
&MNCV'� kjpm� _nkgjtCm� g?�hdnC� Ci�~pqmC� _Cn� kg?in� _Á?Aodjin
hCiodjiinn� AdÎ_Cnnpn*� Ajind_nmnn� AjhhC� ?t?io� pi� dhk?Ao
Êi?iAdCm�iji�ndbidÊA?oda,

SK.)0�/.UT� CLEGC�?�hdn� Ci�kg?AC�_Cn� ?Aodjin� AjiAm«oCn�kjpm
bnmCm� gCn� dhk?Aon� h?onmdCgn*� gCn� mdnlpCn� Co� gCn� jkkjmopidonn
AjiACmi?io� gCn� om?q?dggCpmn� _C� g?� Ac?qiC� _C� q?gCpm,� B?in� gC
A?_mC� _C� g?� _nh?mAcC� _C� qdbdg?iAC� _p� EmjpkC*� pi� kg?i
_Á?Aodjin� nknAdÊlpCn� _C� qdbdg?iAC� ?kkmjaji_d� kjpm� d_CiodÊCm
gCn� mdnlpCn� _C� km?odlpCn� _C� om?q?dg� ajmAn� _?in� gCn� Ac?qiCn
_Á?kkmjqdndjiiChCio� _p� EmjpkC� ndopnCn� Ci� AcdiC� ?� non� hdn
Civ kg?AC� _«n� 0.0.,� ACn� ngnhCion� njio� _no?dggnn� _?in� gCn
CsdbCiACn� _C� _dgdbCiAC� gnb?gC*� AjioCipn� _?in� gC� Ng?i� _C
Tdbdg?iAC*� g� g?� QCAodji� 1,0,/,0v KCnpmCn� _C� kmnqCiodji� Co
_Á?oonip?odji�_Cn�mdnlpCn�kmdjmdo?dmCn�_mjdon�cph?din,

SK.)0� //U(� //VT�N?m� ?dggCpmn*� CLEGC� ?_?koC� nji� ?kkmjAcC� _C
bCnodji� _Cn� dhk?Aon� h?onmdCgn� gdnn� ?ps� om?q?dggCpmn� _C� g?
Ac?qiC�_C�q?gCpm�Ci�ajiAodji�_Cn�mdnlpCn�&dnnpn�_Cn�A?onbjmdCn
_Á?Ac?on� Co� _Cn� k?tn� _C� kmj_pAodji'� Co� _Cn� otkCn� _C
ajpmidnnCpmn�&nom?onbdlpCn*�kmnanmCiodCgn*�h?eCpmn*�om?in?AodjiiCgn',
Ac?lpC�A?onbjmdC�_Á?Ac?on�_nAgdiC� gCn�kjgdodlpCn�Co�kmjACnnpn
dioCmiCn� _p� EmjpkC� Ci� ajiAodji� _Cn� nknAdÊAdonn� Co� AmdodAdon
npnhCiodjiinCn,

SK.)0� /0U(� /0V(� /1T� N?m� CsChkgC*� ?p� nCdi� _C� g?� A?onbjmdC
NmjeCAo� $� AjinompAodji� Co� kjpm� gCn� ajpmidnnCpmn� ?qCA� pi
qjgphC�_Á?Ac?o�ngCqn�Co-jp�_Cn�Ajiom?on�g�gjib�oCmhC*�CLEGC
?kkgdlpC�pi�kmjACnnpn�_C�nngCAodji�nknAdÊlpC�qdn?io�g�nq?gpCm
g?� kCmodiCiAC� _C� g?� kjgdodlpC� Q?ion+QnApmdon� _Ápi� ajpmidnnCpm
?q?io�nji� dionbm?odji�g�pi�?kkCg�_ÁjaamCn*�_?in� gC�A?_mC�_Ápi
kmjACnnpn�_Áji]j?m_dib,�

CinpdoC*�g?�lp?gdÊA?odji�_p�ajpmidnnCpm�diAgpo�pi�lpCnodjii?dmC
_C� YjZ� YAaA?ZcXZ� kjpm� nq?gpCm� g?� bCnodji� _C� g?� n?ion� Co
nnApmdon*� ?dind� lpC� gCn� _mjdon� cph?din� qd?� _Cn� ?i?gtnCn
nnk?mnCn,�ACooC�?i?gtnC�AjiAgpo�g�pi�idqC?p�_C�mdnlpC�a?d]gC*
hjtCi� jp� ngCqn� _noCmhdi?io� gCn� ?Aodjin� AjmmCAodqCn
inACnn?dmCn� oCggCn� lpC� gÁCsAgpndji� _p� ajpmidnnCpm� jp� _p
njpnÎom?do?io*� jp� gÁj]gdb?odji� _C� hCoomC� Ci� kg?AC� ACmo?diCn
?Aodjin�kjpm�kjpqjdm�oomC�dionbmn�g�pi�?kkCg�_ÁjaamCn�apopm,�

SK.)0� /.U(� V(� W(� XT� ACn� diajmh?odjin� njio� mnnphnCn� _?in
gCvo?]gC?p�_Cn�?Aodjin�Ad+_Cnnpn,�

�A:?�N]�LRKUN?�+C
�-I

CLEGC� podgdnC� _Cn� hnocj_Cn� no?i_?m_dnnCn� kjpm� A?gApgCm� Co
npmqCdggCm�nCn�di_dA?oCpmn,�ACg?�diAgpo�_Cn�kmjACnnpn�dioCmiCn�_C
AjiomvgC� Co� _Cn� jpodgn� _%nq?gp?odji�_Cn� mdnlpCn� gdnn� ?ps�_mjdon
cph?din� Co� g� g?� n?ion+nnApmdon,� JCn� Ciodonn� jknm?odjiiCggCn� Co
gCn� Ajgg?]jm?oCpmn� k?modAdkCio� ?AodqChCio� ?ps� ajmh?odjin� Co
?psv ?Aodjin� _C� kmnqCiodji,� JC� EmjpkC� nop_dC� gCn� hj_?gdonn
jknm?odjiiCggCn� kjpm� oomC� Ci� hCnpmC� _C� AjggCAoCm� gCn
diajmh?odjin�inACnn?dmCn�g�g?�kp]gdA?odji�_C�ACn�di_dA?oCpmn,

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= +11
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AjiACmi?io� gC� npeCo� _Cn� om?q?dggCpmn� _C� g?� Ac?qiC� _C� q?gCpm
_?in�gC�_jh?diC�_C�g%niCmbdC*�gCn�GPM�h?onmdCgn�njiov8

l AadUWh�ba[Uh]Zp6�dhkgdA?odji�_?in�g?�qdjg?odji�_Cn�gd]Cmonn�Co
_mjdon�aji_?hCio?ps�_Cn�om?q?dggCpmn�_C�g?�Ac?qiC�_C�q?gCpm
&Ci� niCmbdC'� kjpm� gCn� ?Aodqdonn� _Á?Ac?on� _ÁniCmbdC� g� c?po
mdnlpC�kjoCiodCgv9

l J]geiYgp 6� mdnlpCn� epmd_dlpCn� Co� mnkpo?odjiiCgn� &k?dChCio
_Cnv ?hCi_Cn*� am?dn� _C� mChn_d?odji*� am?dn� _C� kmjAn_pmC� Co
k?dChCio�_C�_jhh?bCn�Co�dionmoon'�Ci�A?n�_C�h?ilpChCio
?p�_Cqjdm�_Cvqdbdg?iAC,

AbhfcXiWh]cb�SK:E'-T

Ljeean� �!cZg?n�FVcV?ZbZci�&Q$CK'�Cno�g%Ciodon�jknm?odjiiCggC
_ÁCLEGC�Ci�Ac?mbC�_Cn�?Ac?on�Ci�niCmbdC�_pm?]gC�_p�EmjpkC,
Q$CK� AjpqmC� g?� h?ejmdon� _Cn� ?Aodqdonn� _Á?kkmjqdndjiiChCio
Ci�niCmbdC�_ÁCLEGC,

JCn� ?Aodqdonn� _Á?kkmjqdndjiiChCio� Ci� niCmbdC� AjpqCmoCn� k?m
Q$CK�njio�k?m�CsChkgC� gC�b?u�i?opmCg� &t�Ajhkmdn� gC�ELJ'*� g?
]djh?nnC*� gC�]djhnoc?iC*� gÁniCmbdC� &mCijpqCg?]gC'*� gCn� Amn_don
A?m]jiC*� gCn� b?m?iodCn� _ÁjmdbdiC*� gCn� Amn_don� dioCmi?odji?ps
_ÁniCmbdC�mCijpqCg?]gC�&G+PCA'*�gÁct_mjb«iC*�gÁ?hhjid?A*�CoA,

<YgWf]dh]cb�XYg�hmdYg�XY�hfUjU]CCYifg�XUbg�CU�W?UabY�
XYojUCYifohciW?^Y�SK:E'-T

SK:E)/�--T�JCn�om?q?dggCpmn�_C� g?�Ac?qiC�_C�q?gCpm�njio�ACps
_Cn�ajpmidnnCpmn�_%niCmbdC�_dmCAon,�JCpm�bnjbm?kcdC�Cno�hji_d?gC
kpdnlpC� gCn� ?Aodqdonn� _%?kkmjqdndjiiChCio� Ci� niCmbdC� _%CLEGC
AjpqmCio� gC� hji_C� CiodCm,� Ci� a?dn?io� kmCpqC� _C� _dgdbCiAC
m?dnjii?]gC� npm� gCn� AjiomCk?modCn*� g?� mCg?odji�_Á?aa?dmCn�Co� gCn
Ac?qiCn� _Á?kkmjqdndjiiChCio*� CLEGC� oCioC� _Ád_CiodÊCm� lpCgn
njio� gCn� om?q?dggCpmn� _?in� n?� Ac?qiC� _Cv q?gCpm� Co� nd� nCn
?Aodqdonn� Ajiomd]pCio� _dmCAoChCio� jp� di_dmCAoChCio� g� g?
qdjg?odji�_Cn�_mjdon�Co�gd]Cmonn�aji_?hCio?ps�_C�ACn�om?q?dggCpmn,
Ci� ajiAodji� _p� k?tn� _ÁjmdbdiC� Co� _C� gÁ?Aodqdon*� _Cn� mdnlpCn
ngCqnn� kCpqCio� npmqCidm� Ci� gdCi� ?qCA� gCn� om?q?dggCpmn� _C� n?
Ac?qiC�_Cvq?gCpm,�AC�njio� gCn�Chkgjtnn�_Cn�CiomCkmdnCn�_C�g?
Ac?qiC� _%?kkmjqdndjiiChCio� Ci� niCmbdC� ?hjio� lpd� njio
Ajind_nmnn� AjhhC� no?io� gCn� om?q?dggCpmn� _Cv g?� Ac?qiC� _C
q?gCpm� Co� k?m� AjinnlpCio� AjpqCmon� k?m� g%d_CiodÊA?odji� _Cn
mdnlpCn�njAd?ps�CovnjAdno?ps,

Qd� g?� Ac?qiC� _Á?kkmjqdndjiiChCio� niCmbnodlpC� ?hjio� Cno
AjiipC*�gCn�mdnlpCn�kjoCiodCgn�AjiACmi?io�gCn�om?q?dggCpmn�_C�g?
Ac?qiC� _C� q?gCpm� kCpqCio� oomC� d_CiodÊnn,� Ci� CaaCo*� kjpm� gCn
qjgphCn� ?AcConn� npm� gCn� kg?ACn� _C� h?mAcn� qdmopCggCn� k?m
CsChkgC*�g?�Ac?qiC�_Á?kkmjqdndjiiChCio�Ci�niCmbdC�?hjio�Cno
diAjiipC�Co�?gjmn�ACn�mdnlpCn�iC�kCpqCio�k?n�oomC�d_CiodÊnn,�

Ci� 0.03*� pi� diAd_Cio� ?� non� d_CiodÊn� _?in� gC� A?_mC� _ÁpiC
mCg?odji� AjhhCmAd?gC� Csdno?ioC,� J?� AjiomCk?modC� ?� non
Ajio?AonC�k?m�CLEGC*�Co�CLEGC�?�non� diajmhnC�_Cn�?Aodjin�Co
hCnpmCn�kmdnCn�k?m�g?�AjiomCk?modC�Co�nji�njpn+om?do?io,�Ci�AC
lpd�AjiACmiC� gCn� om?q?dggCpmn�_C� g?�Ac?qiC�_C�q?gCpm�_ÁCLEGC*
Ci� 0.02� AjhhC� Ci� 0.03� ?pApi� A?n� iÁ?� non� ndbi?gn� _C
ijiÎmCnkCAo� &d'� _Cn� kmdiAdkCn� _dmCAoCpmn� _Cn� L?odjin� SidCn
mCg?odan� ?ps� CiomCkmdnCn� Co� ?ps� Bmjdon� _C� gÁFjhhC*� &dd'� _C� g?
_nAg?m?odji�_C�gÁMGR�mCg?odqC�?ps�kmdiAdkCn�Co�_mjdon�aji_?hCio?ps
?p� om?q?dg� jp� &ddd'� _Cn� kmdiAdkCn� _dmCAoCpmn� _C� gÁMABC� g
gÁdioCiodji�_Cn�CiomCkmdnCn�hpgodi?odji?gCn,vCLEGC�?nnpmCm?�pi
npdqd� mnbpgdCm� _C� g?�hdnC� Ci�~pqmC� _Cn�hCnpmCn� AjmmCAodqCn
kmjkjnnCn,

HcC]h]eiYg�Yh�dfcWYggig�SK,'+�+0&�K,'+�+1UT

JCn� mdnlpCn� njAd?ps� Co� CiqdmjiiChCio?ps� gdnn� ?ps� ?Aodqdonn
_Á?kkmjqdndjiiChCio� Ci� niCmbdC� _ÁCLEGC� jio� non� d_CiodÊnn
AjhhC� pi� CieCp� _C� qdbdg?iAC� nknAdÊlpC� kjpm� gC� EmjpkC,
CLEGC� nÁCib?bC� g� nÁ?kkmjqdndjiiCm� Co� g� ajpmidm� _C� gÁniCmbdC
ojpo� Ci� kmnqCi?io� jp� Ci� ?oonip?io� gCn� mdnlpCn� _Ádhk?Aon
inb?odan� npm� gCn� kCmnjiiCn� Co� gÁCiqdmjiiChCio� gdnn� g� ACn
?Aodqdonn*� t� Ajhkmdn� g?� qdjg?odji� _Cn� _mjdon� Co� gd]Cmonn
aji_?hCio?ps�_Cn�om?q?dggCpmn�_?in�n?�Ac?qiC�_C�q?gCpm,�

JCn�mdnlpCn�CiqdmjiiChCio?ps�Co�njAd?ps�_?in�gCn�_daanmCioCn
Ac?qiCn� _Á?kkmjqdndjiiChCio� niCmbnodlpC� njio� d_CiodÊnn� qd?
piC� mCAcCmAcC� _jAphCio?dmC� ]?nnC� npm� gCn� diajmh?odjin� _p
_jh?diC� kp]gdA*� kpdn� nq?gpnn*� Co� npmqCdggnn� k?m� g%nlpdkC� CQE,
JC� A?n� nAcn?io*� _Cn� hCnpmCn� m?dnjii?]gCn� njio� kmdnCn� kjpm
?oonipCm�gCn�mdnlpCn�d_CiodÊnn,�

SK.).�..T�J?�qdjg?odji�k?m�gC�ajpmidnnCpm�_Cn�_mjdon�cph?din�Co�_Cn
gd]Cmonn�aji_?hCio?gCn�_Cn�om?q?dggCpmn�_?in� g?�Ac?qiC�_C�q?gCpm
iÁCno�k?n�?AACko?]gC�kjpm�CLEGC�Co�AjinodopC�pi�ndbi?g�_Á?g?mhC�nd
?pApiC�hCnpmC�_Á?oonip?odji�?_nlp?oC�iC�kCpo�oomC�kmdnC,�

A;UR]R=AN�MN�BRPRUJWLN�MN�UnJ<<[;BR?R;WWNVNW]�
NWdhWN[PRNdMNdC�7!

JÁ?kkmjAcC�Ad+_Cnnpn�Cno�kgCdiChCio�njpoCipC�k?m�gC�BdmCAoCpm
Eninm?g� _C� Ljeean�  � !cZg?n� FVcV?ZbZci*� Co� nC� mC�«oC
nb?gChCio�_?in�g?�NjgdodlpC�_C�Tdbdg?iAC�npm�gÁ?kkmjqdndjiiChCio
Ci�  iCmbdC,� ACooC� kjgdodlpC� _C� qdbdg?iAC� _Ch?i_C� ?ps
ajpmidnnCpmn� _C� npmqCdggCm� Co� _Á?kkgdlpCm� Ci� kCmh?iCiAC� _Cn
ijmhCn� CQE� ngCqnCn� _?in� gCpmn� kmjkmCn� jknm?odjin� Co� gCpm
Ac?qiC� _Á?kkmjqdndjiiChCio*� AjiajmhnhCio� ?ps� kjgdodlpCn
CiqdmjiiChCio?gCn�Co�njAd?gCn�_ÁCLEGC,

SE�J)H�21UT�J?�NjgdodlpC�_C�qdbdg?iAC�_C�gÁ?kkmjqdndjiiChCio
Ci� niCmbdC� kmnqjdo� lpC� gCn� Cib?bChCion� Co� gCn� CsdbCiACn
_ÁCLEGC� nCmjio� hdn� Ci� ~pqmC� _?in� nCn� mCg?odjin� ?qCA� gCn
DjpmidnnCpmn� ?dind� lpC� ojpo� ?p� gjib� _C� nCn� Ac?qiCn
_Á?kkmjqdndjiiChCio,

SE�J)HT HcC]h]eiY�XY�j][]CUbWY�XY�C#Uddfcj]g]cbbYaYbh�Yb�abYf[]Y

;?Uad�X#UddC]WUh]cb�
SE�J°Hp21VT

J?�NjgdodlpC�_C�Tdbdg?iAC�Co�_Á?kkmjqdndjiiChCio�Ci� iCmbdC�?kkgdlpnC�k?m�Ljeean� �!cZg?n�
FVcV?ZbZci�&Q$CK'�AjpqmC�gCn�?Aodqdonn�_Á?kkmjqdndjiiChCio�niCmbnodlpC�_C�Q$CK,�Q$CK�
b«mCvg?vh?ejmdon�_Cn�?Aodqdonn�_Á?kkmjqdndjiiChCio�Ci�niCmbdC�_ÁCLEGC,

F]jYUi�?]afUfW?]eiY�
fYgdcbgUVCY�XY�CU�a]gY�
YbpiijfY�
SE�J)H�21WT

J?�@adWVa�;jhAcZhh�NcAi�L !F*�?qCA�gC�njpodCi�Co�g?�npkCmqdndji�_C�gÁnlpdkC�CQE�_C�Q$CK,

JaZafYbWY�Uil�bcfaYg�
cip]b]h]Uh]jYg�h]YfWYg�
SE�J°Hp21XT

JC�bmjpkC�CLEGC�Cno�Cib?bn�_?in�gC�@adWVa�<dbeVXi�_Cn�L?odjin�SidCn*�?gdbin�npm�gCn�M]eCAodan�
_CvBnqCgjkkChCio�Bpm?]gC�&MBB'�?dind�lpC�gÁ?AAjm_�_C�N?mdn�Co�nÁ?nnpmC�_p�mCnkCAo�_Cn�_mjdon�
cph?din�_?in�nCn�jknm?odjin,�CLEGC�nÁCib?bC�nb?gChCio�g�mCnkCAoCm�gCn�no?i_?m_n�dioCmi?odji?ps*�
ijo?hhCio�ACps�_C�g%Mmb?idn?odji�GioCmi?odji?gC�_p�Rm?q?dg*�Co�mCapnC�ojpoC�ajmhC�_C�qdjg?odji�
_Cn�_mjdon�cph?din�jp�_Á?ooCdioC�g�gÁdionbmdon,

EcXUC]ha�XY�a]gY�z�
X]gdcg]h]cb�XY�CU�dcC]h]eiY�
SE�J)H�21ZT

J?�kmjoCAodji�_Cn�_mjdon�cph?din�Co�_C�gÁCiqdmjiiChCio�njio�dionbmnn�_?in�gCn�Ajiom?on�
_CnvDjpmidnnCpmn*�k?m�gC�]d?dn�_ÁpiC�Ag?pnC�nocdlpC�Co-jp�piC�Ag?pnC�CQE�nknAdÊlpC,

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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�YgWf]dh]cb�XY�CkUWh]cb JagiChUhg�UhhYbXig ;?Uadg�XkUddC]WUh]cb
#cf]ncb�
hYadcfYC

KCoomC�Ci�~pqmC�piC�_dgdbCiAC�
CQE�mCiajmAnC�g�g%nb?m_�_Cn�
ajpmidnnCpmn�_%niCmbdC�

CsAgpndji�_CnvajpmidnnCpmn�iC�mCnkCAo?io�k?n�gCn�
ijmhCn�CiqdmjiiChCio?gCn�CovnjAd?gCnv_ÁCibdC

?Aodqdonn�hji_d?gCn�
_Á?Ac?o�Co�_C�bCnodji�
_ÁniCmbdC�_C�Q$CK�
?pkm«nv_C�odCmn�
&k?nv_CvkmjeCon�CLEGC'�

?iipCggC

KCoomC�Ci�~pqmC�_Cn�gdbiCn�
_dmCAomdACnvCQE�k?m�kmj_pdo�
_Á?kkmjqdndjiiChCio�
&b?uv_CvnAcdnoC*�]djh?nnC*�
]djhnoc?iC*�Amn_don�A?m]jiC*�
dPCA*vniCmbdC�mCijpqCg?]gC'

QngCAodji�_Cn�njgpodjin�_%?kkmjqdndjiiChCio�
kmnnCio?io�gCn�hCdggCpmCn�kCmajmh?iACn�
CiqdmjiiChCio?gCn�Co�njAd?gCn�?p�nCdi�_C�Ac?lpC�
A?onbjmdC�_C�kmj_pdon*�npm�g?�]?nC�_%piC�?kkmjAcC�CQE�
c?mhjidnn�

?Aodqdonn�hji_d?gCn�
_Á?Ac?o�Co�_C�bCnodji�
_ÁniCmbdC�_C�Q$CK�
?pkm«nv_C�odCmn�
&k?nv_CvkmjeCon�CLEGC'�

?iipCggC

SE�J)9�25U(�V(�WT�JC�EmjpkC�?epnoC�gÁ?ggjA?odji�Co�gC�idqC?p�_C
nCn�mCnnjpmACn�&A?NCV�jp�MNCV'�Ci�ajiAodji�_C�g?�i?opmC�_Cn
?Aodqdonn,� Gg� nÁ?kkpdC� ijo?hhCio� npm� _Cn� mCnnjpmACn� dioCmiCn
&MNCV'� kjpm� _nkgjtCm� g?�hdnC� Ci�~pqmC� _Cn� kg?in� _Á?Aodjin
hCiodjiinn� AdÎ_Cnnpn*� Ajind_nmnn� AjhhC� ?t?io� pi� dhk?Ao
Êi?iAdCm�iji�ndbidÊA?oda,
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SiC�nlpdkC�_n_dnC�Cno�ajmhnC�npm�gC�oCmm?di�kjpm�ajpmidm�piC
_dgdbCiAC� m?dnjii?]gC� npm� gCn� Ac?qiCn� _Á?kkmjqdndjiiChCio
niCmbnodlpCn� &AjhkgCsCn',� JCn� hCh]mCn� _C� gÁnlpdkC� njio
ndopnn�Ci�CpmjkC*�?ps� o?on+Sidn�Co�g�Qdib?kjpm�kjpm�Ajpqmdm
gCn�?Aodqdonn�hji_d?gCn,�

JC�kmjACnnpn�_C�_dgdbCiAC�npm� g?�Ac?qiC�_Á?kkmjqdndjiiChCio
qdnC�g�b?m?iodm�lpÁCLEGC�iC�om?q?dggC�lpÁ?qCA�_Cn�ajpmidnnCpmn
k?mo?bC?io� nCn� Cib?bChCion� Ci� h?od«mC� _C� _mjdon� cph?din*
_Cv gd]Cmonn� aji_?hCio?gCn*� _C� n?ion� Co� _C� nnApmdon� Co
_ÁCiqdmjiiChCio,� JjmnlpC� gC� kmjACnnpn� _C� _dgdbCiAC� npm� g?
kCmajmh?iAC�CQE�mnq«gC�lpÁpi�ajpmidnnCpm�_ÁniCmbdC�iC�kp]gdC
k?n�nCn�kjgdodlpCn�CQE�&k?m�CsChkgC*�_mjdon�cph?din�jp�n?ion
Co�nnApmdon'*�pi�lpCnodjii?dmC�CQE�Cno�Ciqjtn�?p� ajpmidnnCpm
?Êi�_C�mCApCdggdm�_Cn�diajmh?odjin�AjhkgnhCio?dmCn,�QCgji�gCn
diajmh?odjin�AjggCAonCn*�_Cn�hCnpmCn�AjmmCAodqCn�kCpqCio�oomC
_Ch?i_nCn,� JCn� hCnpmCn� kCpqCio� diAgpmC� gÁdiAgpndji� _C
Aji_dodjin� CQE� _?in� gC� Ajiom?o� jp� hohC� g?� mpkopmC� _C� g?
mCg?odji�AjhhCmAd?gC�?qCA�g?�AjiomCk?modC,�

Njpm� gCn� ?Aodqdonn� _Á?kkmjqdndjiiChCio� niCmbnodlpC� g� c?po
mdnlpC� kjoCiodCg*� _Cn� gdbiCn� _dmCAomdACn� jknm?odjiiCggCn� CQE
njio�ng?]jmnCn�kjpm�?nnpmCm�piC�AjcnmCiAC�bgj]?gC,�BCn�gdbiCn
_dmCAomdACn� jio� nb?gChCio� non� ng?]jmnCn� k?m� ?Aodqdon� kjpm� g?
]djh?nnC*�gC�b?u�i?opmCg*�gCn�G+PCAn*�gC�]djhnoc?iC*�gCn�Amn_don
A?m]jiC� Co� gCn� niCmbdCn� mCijpqCg?]gCn,� BC� ijpqCggCn� gdbiCn
_dmCAomdACn� njio� AmnnCn� ?p� ]Cnjdi,� J?� hnocj_jgjbdC� _C
_dgdbCiAC�m?dnjii?]gC�Cno�a?AdgChCio�?AACnnd]gC�?ps�Chkgjtnn
_ÁCLEGC�Co�mnbpgd«mChCio�mnqdnnC�k?m�gÁnlpdkC�CQE*�lpd�podgdnC
?pnnd� gCn� ijmhCn� ?kkgdA?]gCn� kCmodiCioCn� kjpm� gCn
?AAjhk?biCm�_?in�gCpm�om?q?dg,�

JCn�ajpmidnnCpmn�kCpqCio�kmjpqCm�lpÁdgn�jio�hdn�Ci�kg?AC�_Cn
Amdo«mCn� _C� kCmajmh?iAC� njAd?gC� Co� CiqdmjiiChCio?gC� nomdAon
Ci� ajpmidnn?io� piC� ACmodÊA?odji� CQE� _ngdqmnC� k?m� pi
jmb?idnhC� di_nkCi_?io,�Njpm� gCn�?Aodqdonn�nknAdÊlpCn�g�c?po
mdnlpC*� oCggCn� lpC� gÁ?kkmjqdndjiiChCio� Ci� ]djh?nnC*� CLEGC
iÁ?AACkoC� lpC� _C� g?� ]djh?nnC� ?qCA� _Cn� ACmodÊA?odjin� _C
_pm?]dgdon� &NCDA�_C�njpmACn�iji�AjiomjqCmnnCn*�]jdn�Ajiomvgn
DQA*�nAcnh?�Q@N�jp�ojpo�?pomC�nAcnh?�qjgjio?dmC�mCAjiip�k?m
g?�Ajhhdnndji�CpmjknCiiC�?p�odomC�_C�g?�_dmCAodqC�CS�PCBGG',
ACn� nAcnh?n� _C� _pm?]dgdon� AjpqmCio� ?pnnd� gCn� diAd_Cion
kjoCiodCgn� gdnn� ?ps� _mjdon� cph?din� _Cn� om?q?dggCpmn� _C� g?
Ac?qiC�_C�q?gCpm,�

Qpm� g?� ]?nC� _Cn� diajmh?odjin� ajpmidCn*� gÁnlpdkC� CQE� ajmhpgC
_Cn� mCAjhh?i_?odjin� kjpm� kjpmnpdqmC� jp� mjhkmC� gCn
mCg?odjin�AjhhCmAd?gCn�&kjoCiodCggCn',�Njpm�b?m?iodm�gC�mCnkCAo
_Cn� ijmhCn� mClpdnCn� npm� gÁCinCh]gC� _C� g?� Ac?qiC
_Á?kkmjqdndjiiChCio*�gCn�Ajiom?on�diAgpCio�_Cn�Ag?pnCn�j]gdbC?io
gCn� ajpmidnnCpmn� g� npmqCdggCm� Co� ?kkgdlpCm� ACn� ijmhCn� _?in
gCpmn�kmjkmCn�jknm?odjin�Co�Ac?qiCn�_Á?kkmjqdndjiiChCio*�?dind
lpÁg� ?kkjmoCm� _Cn� ?hngdjm?odjin� kjpm� mnkji_mC*� qjdmC
_nk?nnCm*�gCn�?ooCioCn�_p�EmjpkC�Co�ACggCn�_C�nCn�AgdCion*�oCggCn
lpC�_nÊidCn�_?in�gC�Ng?i�_C�Tdbdg?iAC�_p�EmjpkC,�

CLEGC� Cno� Cib?bnC� _?in� piC� _nh?mAcC� _Á?hngdjm?odji
AjiodipC� Co� nÁCaajmAC� _Á?hngdjmCm� g?� kCmajmh?iAC� njAd?gC� Co
CiqdmjiiChCio?gC� _C� nCn� Ac?qiCn� _Á?kkmjqdndjiiChCio
niCmbnodlpC,�JC�kvgC�CQE�kmjA«_C�g�piC�mCqpC�knmdj_dlpC�_C
ojpo� mdnlpC� CQE� &kjoCiodCg'� ngCqn� d_CiodÊn,� JCn� ajpmidnnCpmn
Ag?nnnn� g� c?po� mdnlpC� njio� mCqpn� ?iipCggChCio,� JCn� ?pomCn
ajpmidnnCpmn�njio�mCqpn�ojpn�gCn�omjdn�?in,�JCn�nq?gp?odjin�_Cn
mdnlpCn� njio� _jAphCionCn� ?Êi� _C� b?m?iodm� lpC� gCn� mdnlpCn
d_CiodÊnn� njio� kmdn� Ci� AjhkoC� gjmn� _Cn� _dnApnndjin� ?qCA� gCn
ajpmidnnCpmn�_ÁniCmbdC� ?kkmjpqnn�CQE,� JCn� mnnpgo?on� _C� ACooC
mCqpC� kCpqCio� Aji_pdmC� g� g?� hdnC� Ci� ~pqmC� _C� hCnpmCn
AjmmCAodqCn� npkkgnhCio?dmCn� jp� g� g?� mpkopmC� _C� g?� mCg?odji
AjhhCmAd?gC,
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JCn� mdnlpCn� njAd?ps� Co� CiqdmjiiChCio?ps� njio� mC�nonn� _?in
_Cn� Aji_dodjin� diAgpnCn� _?in� gCn� Ag?pnCn� nocdlpCn� dionbmnCn
?psv Ajiom?on� _Ch?i_?io� ?ps� ajpmidnnCpmn� _C� kmjonbCm
gÁCiqdmjiiChCio� Co� gCn� _mjdon� cph?din*� ACn� _CmidCmn� diAgp?io
gÁdioCm_dAodji�_Á?qjdm�mCAjpmn�?p�om?q?dg�_Cn�Cia?ion�Co�g�ojpoC
ajmhC� _C� om?q?dg� ajmAn� jp� j]gdb?ojdmC,� JC� A?n� nAcn?io*
_ÁnqCiopCggCn�?pomCn�_dnkjndodjin�Ajiom?AopCggCn�nCmjio�CsdbnCn*
?Êi�_C�nÁ?nnpmCm�lpC�gCn�mdnlpCn�CiqdmjiiChCio?ps�Co�njAd?ps
njio�AjmmCAoChCio�kmdn�Ci�AjhkoC�k?m�gCn�ajpmidnnCpmn,�B?in�g?
Ag?pnC�nocdlpC*�dg�Cno�a?do�mnanmCiAC�g�g?��NjgdodlpC�_C�qdbdg?iAC
_C� gÁ?kkmjqdndjiiChCio� Ci� niCmbdC�� kjpm� Ajpqmdm� gCn� mdnlpCn
kjoCiodCgn�_?in�g?�Ac?qiC�_C�q?gCpm,�

CHA�Yh�Xcbb^Yg�

CLEGC� Cno� Ci� om?di� _C� _nÊidm� _Cn� di_dA?oCpmn� gdnn� g� g?
_nonmdjm?odji�_Cn�lp?gdonn�CiqdmjiiChCio?gCn�Co� njAd?gCn�_Cn
njpmACn�?goCmi?odqCn�_C�g?�Ac?qiC�_Á?kkmjqdndjiiChCio�?AcConCn
_?in�pi� AjioCsoC�_Ádino?]dgdon� _Cn�h?mAcnn� Co� _C� m?mna?Aodji
_Cn� mCnnjpmACn,� ACn� hCnpmCn� nCmjio� _dqpgbpnCn� gjmnlpÁCggCn
nCmjio�_nÊidCn,�
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S KJK).�K:E).�9J/T�CLEGC�nÁCno�Cib?bn�g�mCnkCAoCm�gCn�_mjdon
cph?din�dioCmi?odji?gChCio�mCAjiipn�Co�g�hCoomC�Ci�~pqmC�_Cn
hCnpmCn� _CnodinCn� g� kmnqCidm� gCn� ?ooCdioCn� ?ps� _mjdon� _Cn
k?modCn�kmCi?ioCn�kjoCiodCggChCio�?aaCAonCn�k?m�nCn�?Aodqdonn,
JC� EmjpkC� qdnC� ?pnnd� g� h?sdhdnCm� gCn� CaaCon� kjndodan� _C� nCn
?Aodqdonn�kjpm�gCn�oCmmdojdmCn�Co�gCn�kjkpg?odjin,�N?mhd�CggCn*�gCn
Ajhhpi?ponn� ?aaCAonCn� jio� piC� dhkjmo?iAC� k?modApgd«mC� ?p
mCb?m_�_Cn�?Aodqdonn�_p�EmjpkC,v�

S KJK).�K:E).�9J0T�Ci�o?io�lpÁCiomCkmdnC�niCmbnodlpC�hji_d?gC*
CLEGC� _nkCi_� _Cn� dinodopodjin� Co� _Cn� diam?nompAopmCn� gjA?gCn,
J?v AjiÊ?iAC� Co� gCn� ]jiiCn� mCg?odjin� ?qCA� gCn� Ajhhpi?ponn
gjA?gCn� Co� gCn� kCmnjiiCn� lpd� t� qdqCio� njio� _ÁpiC� dhkjmo?iAC
A?kdo?gC�kjpm�gCn�?Aodqdonn�_ÁCLEGC,�JCn�dionmoon*�gC�kjdio�_C�qpC
Co� gCnv_mjdon�_Cn�Ajhhpi?ponn�?aaCAonCn*�ijo?hhCio� gCn�_mjdon
cph?din*� njio� kmdn� Ci� AjhkoC� k?m� gC� EmjpkC*� Ci� k?modApgdCm� ?p
idqC?p�gjA?g*�kmjeCo�k?m�kmjeCo,�?dind*�gC�EmjpkC�n%CaajmAC�_%nq?gpCm
mnbpgd«mChCio�Co�g�ojpn�gCn�no?_Cn�_Cn�kmjeCon�gCn�AjinnlpCiACn
kjoCiodCggCn�_C�nji�?Aodqdon�npm�gCn�Ajhhpi?ponn�Co�qCdggC�g�kmCi_mC
Ci�AjhkoC�gCpmn�?ooCioCn�k?m�gC�_d?gjbpC�Co�g?�AjiACmo?odji,

SK/)-�-2U(�-2VT�JÁ?kkmjAcC�_p�EmjpkC�AjiACmi?io�gÁdioCm?Aodji
?qCA� gCn� Ajhhpi?ponn� ?aaCAonCn� Cno� ]?nnC� npm� _Cn� A?_mCn
dioCmi?odji?ps�Agnn�lpd�_nÊidnnCio�gCn�kmdiAdkCn�_Cn�Bmjdon�_C
gÁFjhhC�kjpm�gCn�CiomCkmdnCn�&qjdm�QCAodjiv1,/,1,/vJC�mCnkCAo
_Cn� _mjdon� cph?din',� Njpm� nompAopmCm� nji� _d?gjbpC� ?qCA� nCn
k?modCn�kmCi?ioCn*�gC�EmjpkC�_dnkjnC�_C�_daanmCion�kmjACnnpnv8
_Á?]jm_� pi� kmjACnnpn� _C� A?mojbm?kcdC� kjpm� d_CiodÊCm� gCn
k?modCn�kmCi?ioCn*�kpdn�pi�kmjACnnpn�kjpm�hCiCm�gCn�?i?gtnCn
_C�mdnlpCn�Co�CiÊi�pi�kmjACnnpn�_C�hdnC�Ci�~pqmC�_C�kg?in
_Á?Aodji� kjpm� hCiCm� g� ]dCi� pi� _d?gjbpC� dio«bmC*� jpqCmo*
om?ink?mCio�kCmhCoo?io�gÁnAjpoC�_Cn�]Cnjdin*�_Cn�kmnjAApk?odjin
Co�_Cn�?ooCioCn�_C�ACn�Ajhhpi?ponn�?aaCAonCn,�ACooC�_nh?mAcC
_C�_d?gjbpC�Cno�_nAmdoC�_?in�g?�NjgdodlpC�_ÁCib?bChCio�?qCA�gCn
k?modCn� kmCi?ioCn� _p� EmjpkC� _dnkjid]gC� g� g%?_mCnnC� npdq?ioCv 8
cookn8--rrr,CibdC,Ajh-ndoCn-_Ca?pgo-ÊgCn-?nnCon-_jAphCion-
0.03+.0-CLEGC�+�NjgdodlpC�Cib?bChCio�N?modCn�NmCi?ioCn,k_a,
CggC� dio«bmC� piC� _dnkjndodji� nknAdÊlpC� ?ps� Ajhhpi?ponn
?aaCAonCn*� _jio� gCn� kCpkgCn� ?pojAcojiCn� Co� gCn� Ajhhpi?ponn
gjA?gCn,� J?� kjgdodlpC� Co� g?� nom?onbdC� _ÁCib?bChCio� _p�EmjpkC
njiov _no?dggnCn� _?in� g?� k?modC� �Qom?onbdC� _ÁCib?bChCio� ?qCA
gCnvAjhhpi?ponn�?aaCAonCn��_C�g?�kmnnCioC�QCAodji,
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B?in�gC�A?_mC�_C�nji�CsCmAdAC�_C�_jp]gC�h?onmd?gdon*�CLEGC�?�d_CiodÊn�_Cn�GPMn�mCbmjpknn�Ci�_Cps�njpn+CieCpsv8�&d'�Bd?gjbpC�Cov_mjdon
_Cn�Ajhhpi?ponn�?aaCAonCn�&dhk?Aon�inb?odan�Co�mdnlpCn'�&dd'�?iAm?bC�oCmmdojmd?g�&dhk?Ao�kjndoda',

JC�o?]gC?p�Ad+_Cnnjpn�kmnnCioC�pi�m?kkCg�_C�ACn�dhk?Aon�Co�mdnlpCn�mCbmjpknn�k?m�njpn+CieCpv8

AadUWhg�dcg]h]Zg AadUWhg�ba[Uh]Zg J]geiYg�
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l Ln?io l Ghk?Aon�npm�gCn�Ajhhpi?ponn�Ci�m?dnji�
_ÁdiAd_Cion�di_pnomdCgn�

l Ghk?Ao�_Cn�jknm?odjin�_p�EmjpkC�
npmvgCn�_mjdon�_Cn�Ajhhpi?ponn�

l Ghk?Ao�_Cn�?Aodqdonn�_C�g?�Ac?qiC�_C�
q?gCpm�&?hjio'�npm�gCn�Ajhhpi?ponn�

l PChdnC�Ci�A?pnC�_C�gÁ?pojmdn?odji�
_ÁCskgjdo?odji�Co�mdnlpC�_Á?mmoo�
_CnvkmjeCon�jp�_C�mCAjpmn�epmd_dlpCn�
dioCionn�k?m�gCn�Ajhhpi?ponn�?aaCAonCn

l PdnlpCn�jknm?odjiiCgn*�Êi?iAdCmn�
Covepmd_dlpCn�

9F;J9" �L JJALGJA9D

l Amn?odji�_ÁChkgjdn�Co�Ajiomd]podji�
gvg?vmdAcCnnC�gjA?gC�_Cn�oCmmdojdmCn

l Ln?io l Ln?io

J?�_CnAmdkodji�_Cn�GPMn�Cno�kmnnCionC�_?in�g?�QCAodji�1,/,/,2,0,

:B#?�VJ]h[RNU?�N]�UNA[�RW]N[JL]R;W�JBNL�UJ�?][J]hPRN�
N]dUNdV;MgUNdhL;W;VR=AN�Mn7"9:7�

SK:E)/�5WT�JCn�?Aodqdonn�_ÁCLEGC�jio�pi�dhk?Ao�kjndoda�npm�pi
bm?i_� ijh]mC� _C� kCmnjiiCn*� Ci� k?modApgdCm� ACggCn� qdq?io
jpv om?q?dgg?io� _?in� gCn� ujiCn� _Ájknm?odjin� _p� EmjpkC,� JCn
?Aodqdonn�_p�EmjpkC�jio�pi� dhk?Ao� gjA?g�Ci� oCmhCn�_ÁChkgjdn
Co�_C�Ajiomd]podji�g�g?�mdAcCnnC�_Cn�k?tn�_?in�gCnlpCgn�dg�jk«mC*
AC�lpd�kmjÊoC�?pnnd�?ps�hCh]mCn�_C�ACn�Ajhhpi?ponn�gjA?gCn,�

BCn�didod?odqCn�njAd?gCn�_nAjpg?io�_Cn�]Cnjdin�d_CiodÊnn�gjmn�_Cn
Ajinpgo?odjin�?qCA�gCn�Ajhhpi?ponn�?aaCAonCn�njio�_nkgjtnCn,�Gg
kCpo� n%?bdm*� k?m� CsChkgC*� _%pi� ?AA«n� g� gÁniCmbdC*� _C� hCnpmCn
_Á?hngdjm?odji�_C�g?�lp?gdon�_C�qdC*�kjpm�gCn�kjkpg?odjin�qjdndiCn
_C� kmjeCon*� _C� ]ninÊAdCm� _dmCAoChCio� _Ádiam?nompAopmCn� jp
_Ádidod?odqCn� Ajhhpi?po?dmCn� lpd� a?qjmdnCio� gC� _nqCgjkkChCio
gjA?g� _pm?]gC� Co� gÁ?AA«n� g� gÁniCmbdC� kmjkmC*� _%?AAjm_n� _C
Ajgg?]jm?odji� AjiAgpn� ?qCA� _Cn� bmjpkCn� gjA?ps� _?in� gC� A?_mC
_Cvkmjbm?hhCn�_C�mCajmCno?odji*�_C�hCnpmCn�qdn?io�g�kmnnCmqCm
gCn� mnnCmqCn� _%C?p� _%piC� mnbdji� jp� _%?oCgdCmn� Co� _C� _dnApnndjin
_Cv nCind]dgdn?odji� g� _daanmCioCn� ?Aodjin� jmb?idnnCn� ?qCA� gCn
mnnd_Cion�gjA?ps*�gCn�nAjgCn�Co�gCn�pidqCmndonn,

SK:E)/�5VT�JCn�?Aodqdonn�_ÁCLEGC�kCpqCio�in?ihjdin�?qjdm�_Cn
dhk?Aon� inb?odan� npm� gCn� Ajhhpi?ponn� Ci� k?modApgdCm� ACggCn
qdq?io�g�kmjsdhdon�_C�nCn�kmjeCon�jp�_C�nCn�ndoCn�di_pnomdCgn,

JCn�kmdiAdk?ps�CieCps�gdnn�?ps�_mjdon�cph?din�_Cn�Ajhhpi?ponn
njio�gCn�npdq?ionv8�

l n?ion�_Cn�kjkpg?odjin�Ciqdmjii?ioCnv9

l Aji_dodjin�_C�qdC�_Cn�kjkpg?odjin�Ciqdmjii?ioCn�&ijpmmdopmC*
C?p*� gjbChCio*� ApgopmC*� ?AA«n� ?ps� mCnnjpmACn�'� Co� ?p� _mjdo
gvpi�CiqdmjiiChCio�n?di,

JCn� ?Aodqdonn� _ÁCLEGC� kmnnCioCio� ijo?hhCio� _Cn� mdnlpCn
_Á?AAd_Cio� di_pnomdCg� npnACkod]gCn� _C� A?pnCm� _Cn� _jhh?bCn
?ps�kCmnjiiCn*�?ps�]dCin�jp�g� gÁCiqdmjiiChCiovAjhkoC� oCip
_Cn� _daanmCioCn� dino?gg?odjin� di_pnomdCggCn� lpC� gC� EmjpkC
CskgjdoC� kjpm� nji� AjhkoC� jp� ACgpd� _C� AgdCion,� JCn� ?Aodqdonn
ipAgn?dmCn� kmnnCioCio*� lp?io� g� CggCn*� _Cn� mdnlpCn� _C� n{mCon
ipAgn?dmC�kjpq?io�dhk?AoCm�gCn�Ajhhpi?ponn,

N?m� ?dggCpmn*� gCn� ?Aodqdonn� _p� EmjpkC� kCpqCio� kmnnCioCm� _Cn
mdnlpCn�dicnmCion�_Á?ooCdioC�bm?qC�?ps�Aji_dodjin�_C�qdC�Co�?p
_mjdo� g� pi� CiqdmjiiChCio� n?di� _Cn� Ajhhpi?ponn� Ciojpm?io
gCnvndoCn,�Jjmn�_C�g?�AjinompAodji�_C�k?mAn�njg?dmCn�k?m�CsChkgC*
dgv kCpo� CsdnoCm� _Cn� mdnlpCn� kjpm� gCn� ujiCn� _C� ]dj_dqCmndon*
kjpmvgCn�ndoCn�?mAcnjgjbdlpCn�Co�kjpm�gCn�Ajhhpi?ponn,

ACn� dhk?Aon� njio� gdnn� g� _Cn� diAd_Cion� kjiAopCgn� kmjkmCn� ?ps
?Aodqdonn� di_pnomdCggCn� _p� EmjpkC� jp� kjpq?io� oomC� gdnn� g� piC
mCg?odji� _Á?aa?dmCn� Ci� k?modApgdCm,� CLEGC� kmCi_� nb?gChCio� Ci
Ajind_nm?odji� gCn� dhk?Aon� npm� gCn� Ajhhpi?ponn� ?aaCAonCn� lpd
kCpqCio�mnnpgoCm�_C�g?�om?indodji�niCmbnodlpC,

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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JCn�dhk?Aon�npm�gCn�Ajhhpi?ponn�kCpqCio�nb?gChCio�mnnpgoCm
_C�lpCnodjin�CiqdmjiiChCio?gCn�oCggCn�lpCv8

l gC� Ac?ibChCio� Agdh?odlpC� _p� a?do� _ÁdiqCnodnnChCion� _?in
_Cn� kmjeCon� _ÁniCmbdC� mCijpqCg?]gC� npnACkod]gCn� _Á?qjdm� pi
dhk?Ao� npm� gCn� oCmmCn*� oCmmdojdmCn� Co� mCnnjpmACn� i?opmCggCn
_CnvAjhhpi?ponnv9

l g?� kjggpodji� nhdnC� k?m� CsChkgC� k?m� pi� ndoC� di_pnomdCg
kjpq?io�kjmoCm�?ooCdioC�g�g?�n?ion�_Cn�Ajhhpi?ponnv9

l gCn�mCnnjpmACn�Ci�C?p�_p�a?do�k?m�CsChkgC�_C� g?�kjnnd]dgdon
_C�bninmCm�pi�dhk?Ao�inb?oda�npm�gÁ?AA«n�g�gÁC?p�kjo?]gC�_Cn
Ajhhpi?ponn�gjmnlpC�gÁCiomCkmdnC�kmng«qC�_C�gÁC?p�_?in�_Cn
ujiCn�CskjnnCn�g�pi�nomCnn�ct_mdlpCv9

l g?� ]dj_dqCmndon� Co� gCn� nAjntno«hCn� _p� a?do� _Cn� dhk?Aon� _Cn
?Aodqdonn�di_pnomdCggCn�lpd�kjpmm?dCio�_nonmdjmCm�gÁCiqdmjiiChCio
_Cn� Ajhhpi?ponn� jp� AjhkmjhCoomC� g?� lp?gdon� _C� qdC� _C
ACnvc?]do?ionv9

l gÁpodgdn?odji� _Cn� mCnnjpmACn� Co� g%nAjijhdC� AdmApg?dmC� _p� a?do
k?m�CsChkgC�_ÁpiC�h?pq?dnC�bCnodji�_Cv_nAcCon�_?ibCmCps
npnACkod]gC� _Á?qjdm� pi� dhk?Ao� inb?oda� npm� g?� n?ion� _Cn
Ajhhpi?ponn,�

SK:E)/� 5XT� ACn� dhk?Aon� inb?odan� kmnnCioCio� _Cn� mdnlpCn� _C
_daanmCioCn� i?opmCn� kjpm� gC� EmjpkC� oCgn� lpC� _Cn� mdnlpCn
jknm?odjiiCgn*�Êi?iAdCmn�Co�epmd_dlpCn,�JCn�kmjeCon�_p�EmjpkC
kjpmm?dCio� ?dind� oomC� mChdn� Ci� A?pnC� Co� Ajiom?dion� _ÁoomC� g
gÁ?mmoo� jp� ?iipgnn� Ci� A?n� _C� Agdh?o� Aji�dAopCg� _{� g� piC
Ajinpgo?odji� _Cn� k?modCn� kmCi?ioCn� di?_nlp?oC� jp� _Ápi
h?ilpC� _Á?AACko?]dgdon� _p� kmjeCo� kjpq?io� Aji_pdmC� g� piC
kCmoC� _ÁCib?bChCio� _Cn� k?modCn� kmCi?ioCn,� SK:E)/� --T� ACn
mdnlpCn� AjiACmiCio� gÁCinCh]gC� _Cn� Ajhhpi?ponn� ?aaCAonCn
n?in�_dnodiAodji�_C�ACmo?din�bmjpkCn�Ci�k?modApgdCm,

SK:E)/�5T�RjpoCn� gCn� Ajhhpi?ponn� npm� gCnlpCggCn� gC�EmjpkC�Cno
npnACkod]gC�_Á?qjdm�_Cn�dhk?Aon�h?onmdCgn*�ijo?hhCio�k?m�gC�]d?dn
_C�nCn�?Aodqdonn�njio�diAgpnCn�_?in�gCn�diajmh?odjin�kp]gdnCn,�

SK:E)/�5UT�JCn�Ajhhpi?ponn�npnACkod]gCn�_ÁoomC�?aaCAonCn�k?m
gC�EmjpkC�njio�gCn�bmjpkCn�_C�kCmnjiiCn�qdq?io�jp�om?q?dgg?io
_?in� gCn� ujiCn� _Ájknm?odjin� _p� EmjpkC*� g� kmjsdhdon� _Cn
ndoCnvjp�_Ádiam?nompAopmCn� di_pnomdCgn*� ?dind�lpC� ACps�lpd� njio
AjiACminn� k?m� ACmo?diCn� ?Aodqdonn� Ci� ?hjio� _C� Ac?qiCn
_Á?kkmjqdndjiiChCio� _p� EmjpkC� Co� lpd� njio� ?aaCAonn� jp
npnACkod]gCn�_ÁoomC�?aaCAonn�k?m�ACn�jknm?odjin,�Gg�kCpo�nb?gChCio
nÁ?bdm�_C�Ajhhpi?ponn�kgpn�ngjdbinCn�kjoCiodCggChCio�?aaCAonCn
k?m� gCn� ?Aodqdonn� hCinCn� npm� ACn� ndoCn� &_?in� gC� A?n� _ÁpiC
kjggpodji�_C�gÁC?p�Ci�?q?g*�k?m�CsChkgC',

RcbYg�[ac[fUd?]eiYg�Yh�df]bW]dUCYg�UWh]j]hag�WcbWYfbaYg�Yb�ZcbWh]cb�XYg�hmdYg�XY�WcaaibUihag��cdafUh]cbg�dfcdfYg�Xi�"fcidY%

J]jYfU]bg�
&Ajhhpi?ponn�
pm]?diCn*�mpm?gCn�
Cov?bmdAjgCn'

l RjpoCn�ujiCn�bnjbm?kcdlpCn Giam?nompAopmCn�&_dnomd]podji*�
nojAf?bC�_C�b?u'*�pidonn�_C�
kmj_pAodji�&ACiom?gCn�ipAgn?dmCn*�
b?u*�]djhnoc?iC'*�mCijpqCg?]gC�
&njgdCi*�njg?dmC*�]?mm?bCn'*�
nojAf?bC�k?m�]?ooCmdCn

;caaibUihag�
jiCbafUVCYg�
&kjkpg?odjin�
?pojAcojiCn*�
hdijmdon�CocidlpC'

l  o?on+Sidn*�A?i?_?v8�oCmmCn�?hnmdi_dCiiCn*�oCmmdojdmC�om?_dodjiiCg�
_Cn�NmChd«mCn�L?odjin�&oCmmCn�?pojAcojiCn'

l @mnndg*�Acdgd*�KCsdlpC*�Nnmjpv8�Ajhhpi?ponn�di_db«iCn*�
lpdgjh]jg?nvjp�om?_dodjiiCggCn�?p�@mnndg*�kCpkgCn�?pojAcojiCn�
_CvA?g?h?�jp�_C�g?�mnbdji�?ioja?b?no?�?p�Acdgd*�Ajhhpi?pon�
K?kpAcC�?p�Acdgd*�gjA?gdonn�di_db«iCn�_?in�gCn�no?on�_p�WpA?ohi�
Cov_C�A?hkCAcC�?p�KCsdlpC*�CoA,

l ?amdlpC�_p�ijm_*�?ndC�_p�np_+Cno*�?pnom?gdC'v8�kjkpg?odjin�
?pojAcojiCnv9�?m?]dC�n?jp_doC�&kjkpg?odjin�?pojAcojiCn*�
kCpkgCnvijh?_Cn'*�NjgtinndC�am?il?dnC�Co�LjpqCggC�A?gn_jidC�
&kCpkgCn�?pojAcojiCn�Co�omd]?ps'

Giam?nompAopmCn�&om?inkjmo�
Cov_dnomd]podji�_C�b?u�Co-jp�
_%ngCAomdAdon'*�mCijpqCg?]gC�
&njgdCi*�njg?dmC*�]?mm?bCn'*�
kmj_pAodji�_%ct_mjb«iC*�
nojAf?bCvk?m�]?ooCmdCn

;caaibUihag�
Ybj]fcbbUbhYg�
&koAcCpmn*�?bmdApgoCpmn*
Ac?nnCpmn*�CoA,'

l Dm?iAC*�CpmjkC*�@mnndg

l RjpoCn�ujiCn�kjpm�gÁ?bmdApgopmC

PCijpqCg?]gC�&njgdCi�Ci�hCm�
Cov]?mm?bCn�kjpm�g?�koAcC*�
njgdCivCo�njg?dmC�kjpm�
gÁ?bmdApgopmC'

�aZYbgYifg�
XYgpXfc]hgp?iaU]bg

l RjpoCn�ujiCn�bnjbm?kcdlpCn RjpoC�?Aodqdon

SK:E)/� -,T� SiC� qdbdg?iAC� ?kkmjaji_dC� Cno� kjmonC� ?ps
Ajhhpi?ponn� gCn� kgpn� qpginm?]gCn*� AjhhC� gCn� kjkpg?odjin
?pojAcojiCn*�Co�?ps�kCmnjiiCn�gCn�kgpn�qpginm?]gCn�?p�nCdi�_Cn
Ajhhpi?ponn*� oCggC� lpC� gÁ?_?ko?odji� _Cn� kg?in� _Á?Aodji� ?ps
mdnlpCn� d_CiodÊnn� Co� _Cn� hCnpmCn� kmjkjmodjiinCn� g� g?
qpginm?]dgdon� _Cn� Ajhhpi?ponn,� `� ACo� CaaCo*� CLEGC� nC� mna«mC
?ps� om?donn� dioCmi?odji?ps� mCg?odan� g� g?� ndop?odji� _Cn� aChhCn*
_Cn�Cia?ion*�_Cn�kjkpg?odjin�?pojAcojiCn*�_Cn�hdijmdonn�jp�_Cn
kCmnjiiCn�c?i_dA?knCn,�

JC� EmjpkC� CsCmAC� nb?gChCio� piC� qdbdg?iAC� k?modApgd«mC� _?in
_Cn�k?tn�jp�ujiCn�Ajind_nmnn�g��c?pon�mdnlpCn��Ci�h?od«mC�_C
_mjdon� cph?din*� AjhhC� gCn� ujiCn� _C� Aji�don*� nd� gC� EmjpkC
_Cq?do�?qjdm�_Cn�?Aodqdonn�_?in�ACn�ujiCn*�Ci�d_CiodÊ?io�Co�Ci
oCi?io�AjhkoC�_Cn�mdnlpCn�nknAdÊlpCn�kjpm�gCn�Ajhhpi?ponn
kjoCiodCggChCio�?aaCAonCn�_C�ACn�ujiCn�Co�Ci�hCoo?io�Ci�kg?AC
pi�kg?i�_Á?Aodji�kCmhCoo?io�_C�bnmCm�gCn�mdnlpCn�d_CiodÊnn,

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= +2+
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+2,
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SK/)-� -0T� J?� QCAodji� 1,/,1,/� JC� mCnkCAo� _Cn� _mjdon� cph?din
_nAmdo� gÁ?kkmjAcC� bgj]?gC� gdnC� ?p� mCnkCAo� _Cn� _mjdon� cph?din
k?m� gC� EmjpkC� Co� kmnnCioC� g?� NjgdodlpC� _C� qdbdg?iAC� +� _mjdon
cph?din�_p�EmjpkC�lpd�nÁ?kkgdlpC�g�gÁCinCh]gC�_Cn�Ajhhpi?ponn
kjpm�g?�bCnodji�_Cn�dhk?Aon�Co�_Cn�mdnlpCn�h?onmdCgn,

JC� EmjpkC� nÁ?kkpdC� nb?gChCio� npm� _daanmCioCn� kjgdodlpCn
om?inqCmnCn�jp�nknAdÊlpCn�g�ACmo?din�CieCps*�oCggC�lpC�g?�NjgdodlpC
_ÁCib?bChCio�?qCA�gCn�k?modCn�kmCi?ioCn,

SK/)-� -2U(� K/).� ./T� JÁCib?bChCio� _ÁCLEGC� g� mCnkCAoCm� gCn
_mjdon� cph?din� _Cn� Ajhhpi?ponn� ?aaCAonCn� Cno� nijiAn� _?in
n?� NjgdodlpC� _C� qdbdg?iAC� +� _mjdon� cph?din,� JC� EmjpkC� Cno
k?modApgd«mChCio� ?ooCioda� ?ps� AjinnlpCiACn� _C� nCn� ?Aodqdonn
npm� gC� _mjdo� g� g?� n?ion� Co� g� pi� CiqdmjiiChCio� n?di� _Cn
Ajhhpi?ponn� gjA?gCn� ?dind� lpC� npm� gCpm� _mjdo� _C� kmjkmdnon*
gCpm�_mjdo�g�pi�idqC?p�_C�qdC�npaÊn?io�&lpd�AjhkmCi_�gÁC?p*� g?
ijpmmdopmC*�gC�gjbChCio'�Co�gCpm�?AA«n�?ps�mCnnjpmACn�i?opmCggCn,
B?in�_Cn�ndop?odjin�_C�_nkg?AChCio�_C�kjkpg?odjin*�dg�nÁ?nnpmC
lpC� gCn� kmdiAdkCn� dioCmi?odji?ps� njio� mCnkCAonn� Co� Ci
k?modApgdCm� lpC� gCn� Ajhhpi?ponn� _nkg?AnCn� ?dCio� _jiin� pi
AjinCioChCio*�kmn?g?]gC*�gd]mC�Co�nAg?dmn�?dind�lpC�gCpm�?AAjm_
npm�piC�di_Chidn?odji�epnoC�Co�?_nlp?oC,�

SK/)-�-1(�K/).�./T�CLEGC�kmCi_�nknAdÊlpChCio�Ci�AjhkoC�gCn
ndop?odjin�_Cn�kjkpg?odjin�?pojAcojiCn�Co�nÁCib?bC�g�mCnkCAoCm
gCpmn�_mjdon�oCgn�lpC�_nÊidn�_?in�g?v_nAg?m?odji�_C�gÁMLS�npm�gCn
_mjdon�_Cn�kCpkgCn�?pojAcojiCn�Co�_?in� g?�AjiqCiodji�mCg?odqC
?ps�kCpkgCn�di_db«iCn�Co�omd]?ps�iz/47�_C�gÁMGR,

SK/)-�-2WT�Njpm�mChn_dCm�?ps�dhk?Aon�inb?odan�kjoCiodCgn�npm
gCn�Ajhhpi?ponn*�pi�kg?i�_%Cib?bChCio�_Cn�k?modCn�kmCi?ioCn
kmnqjt?io�gCn�?Aodjin�g�hCiCm�_?in�gC�A?_mC�_ÁpiC�AjiACmo?odji
?qCA� gCn� k?modCn� kmCi?ioCn� Cno� no?]gd� AjhhC� gC� kmnqjdo� g?
NjgdodlpC�_ÁCib?bChCio� ?qCA� gCn�k?modCn�kmCi?ioCn,� JÁj]eCAoda
_ÁCLEGC�Cno�_Á?qjdm�/..#�_Cn�?Aodqdonn�di_pnomdCggCn�AjpqCmoCn
_ÁdAd�0.1.�&qjdm�g?�k?modC��Ad]gCn��_C�g?�kmnnCioC�QCAodji',�

SK/)-�-3T�JCn�kjgdodlpCn�_p�EmjpkC�nÁ?kkpdCio�npm�gCn�no?i_?m_n
dioCmi?odji?ps�_C�kmjoCAodji�_Cn�_mjdon�cph?din�lpC�gC�EmjpkC
nÁCno� Cib?bn� g� mCnkCAoCm� ?� hdidh?*� lpCggCn� lpC� njdCio� gCn
gnbdng?odjin� gjA?gCn,� Ci� k?modApgdCm*� ACn� kjgdodlpCn� nÁ?kkpdCio
npmv gCn� ijmhCn� dioCmi?odji?gChCio� mCAjiipCn� ?kkgdA?]gCn� ?ps
Ajhhpi?ponn*� Co� ?ps� kCpkgCn� ?pojAcojiCn*� ijo?hhCio� npm� gCn
NmdiAdkCn�_dmCAoCpmn�_Cn�L?odjin�SidCn�mCg?odan�?ps�CiomCkmdnCn�Co
?ps�Bmjdon�_C� gÁFjhhC�Co� gCn�NmdiAdkCn�_dmCAoCpmn�_C� gÁMABC�g
gÁdioCiodji� _Cn� CiomCkmdnCn� hpgodi?odji?gCn,� BC� kgpn� ?hkgCn
diajmh?odjin� njio� _dnkjid]gCn� _?in� g?� QCAodji� 1,/,1,/,� Ci� ?qmdg
0.01*�piC�kg?dioC�?�non�_nkjnnC�k?m�_Cn�MLE�?pkm«n�_p�kjdio�_C
Ajio?Ao�i?odji?g�inCmg?i_?dn�_C�gÁMABC�AjiomC�CLEGC�Co�_Á?pomCn
CiomCkmdnCn*�?ggnbp?io�lpC�gCn�CiomCkmdnCn�iÁjio�k?n�mCnkCAon�gCn
ijmhCn�?ooCi_pCn�_ÁCggCn�k?m�gCn�NmdiAdkCn�_dmCAoCpmn�_C�gÁMABC�g
gÁdioCiodji� _Cn� CiomCkmdnCn� hpgodi?odji?gCn� Ci� AC� lpd� AjiACmiC
_Cn�?AoCn�bm?qCn�lpd�?pm?dCio�Cp�gdCp�_?in�ACmo?diCn�ujiCn�_C
kmj_pAodji� _Á?iAdCin� ajpmidnnCpmn� _C� Ac?m]ji� _p� EmjpkC� Ci
Ajgjh]dC,�CLEGC�?�kgCdiChCio�Ajjknmn�_?in�ACooC�dinompAodji,
Ci� 0.02*� gCn� kg?dbi?ion� jio� _nAd_n� _C� mCodmCm� g?� kg?dioC
AjiomCv CLEGC,� Ci� 0.03*� ?pApi� A?n� _C� iji+mCnkCAo� _Cn
kmdiAdkCn�_dmCAoCpmn�_Cn�L?odjin�SidCn�mCg?odan�?ps�CiomCkmdnCn
Co�Bmjdon�_C� g%FjhhC*�_C� g?�_nAg?m?odji�_C� g%GMR� mCg?odqC�?ps
kmdiAdkCn�Co�_mjdon� aji_?hCio?ps�?p�om?q?dg�jpv_Cn�kmdiAdkCn
_dmCAoCpmn�_C�g%MABC�g�g%dioCiodji�_Cn�CiomCkmdnCn�hpgodi?odji?gCn
dhkgdlp?io�_Cn�Ajhhpi?ponn�?aaCAonCn�i%?�non�ndbi?gn,

C][J]hPRN�MnNWPJPNVNW]�JBNL�UN?�L;VVAWJA]h?�JOONL]hN?�+C+�
I

SK/).�.-T�JCn�kmjACnnpn�_ÁdioCm?Aodji�?qCA�gCn�k?modCn�kmCi?ioCn
njio� kjpm� gC� EmjpkC� iji� nCpgChCio� pi� hjtCi� _C� hdCps
AjhkmCi_mC�gCpmn�?ooCioCn*�_C�mn_pdmC�gCn�mdnlpCn�epmd_dlpCn�Co
mnkpo?odjiiCgn*�h?dn�?pnnd�_C�hdCps�nÁdionbmCm�_?in�gC�oCmmdojdmC,
D?AC� ?ps� CieCps� njAdno?ps� Amjdnn?ion*� gC� bmjpkC� CLEGC� ?
njpc?don�ajmhpgCm�_Cn�kmdiAdkCn�?kkgdA?]gCn�_?in�gCn�mCg?odjin
?qCA�nCn�k?modCn�kmCi?ioCn�Co�_nkgjtCm�pi�CinCh]gC�_C�hjtCin
qdn?io�g�?AAjhk?biCm� gCn�hpo?odjin�_pvAjioCsoC�_?in� gClpCg

dg�nqjgpC�Co�g�a?dmC�a?AC�?ps�_nÊn�_Á?pejpm_Ácpd,�?pnnd*�gC�EmjpkC
_dnkjnC�_ÁpiC�NjgdodlpC�_ÁCib?bChCio�?qCA�gCn�k?modCn�kmCi?ioCn
_nkgjtnC�?p�om?qCmn�_Ájpodgn�dioCmiCn�g�_Cnodi?odji�_C�nCn�Ciodonn
jknm?odjiiCggCn,�J?�kjgdodlpC�Cno�_dnkjid]gC�g�g%?_mCnnC�npdq?ioCv8
cookn8--rrr,CibdC,Ajh-ndoCn-_Ca?pgo-ÊgCn-?nnCon-_jAphCion-
0.03+.0-CLEGC� +� NjgdodlpC� Cib?bChCio� N?modCn� NmCi?ioCn,k_a,
ACn�jpodgn�njio�Ajinompdon�npm�g?�]?nC�_Cn�ijmhCn�dioCmi?odji?gCn
Ci�qdbpCpm*�oCggC�lpC�gÁGQM�04...�jp�gÁ??/...,�JÁCib?bChCio
_Cn� Ajhhpi?ponn� ?aaCAonCn� _jdo� ?dind� oomC� b?m?iod� ojpo� ?p
gjib�_p�AtAgC�_C�qdC�_Cn�kmjeCon,�SK/).�.-UT�NmjeCo�k?m�kmjeCo�Co
Ci� ajiAodji� _Cn� mdnlpCn� d_CiodÊnn*� piC� nom?onbdC� Co� pi� kg?i
_ÁCib?bChCio� njio�_nÊidn�?Êi�_C� mCApCdggdm� gCn�kjdion�_C�qpC
_Cn� Ajhhpi?ponn� ?aaCAonCn,� SK/).� .-VT� J?� amnlpCiAC� _Cn
dioCm?Aodjin�Cno�kmjkmC�g�Ac?lpC�kmjeCo*�CggCn�jio�gdCp�?p�kgpn
kmjAcC� _p� oCmmdojdmC� bninm?gChCio� njpn� ajmhC� _C� mnpidjin
kp]gdlpCn,�SK/).�.-WT�JCn�;jhAcZhh�YZkZadeZgh�jp�gCn�mCnkjin?]gCn
_C�ndoC�njio�Ac?mbnn�_C�qCdggCm�g�g?�hdnC�Ci�~pqmC�_Cn�?Aodjin
_C�_d?gjbpC�?qCA�gCn�Ajhhpi?ponn�?aaCAonCn�njpn�g?�mCnkjin?]dgdon
_Cn�<djcign�bVcV?Zgh,

SK/).�.-XT�Ac?lpC�?iinC*�Ac?lpC�ndoC�jp�?Aodqdon�jknm?odjiiCggC
nq?gpC�nji�idqC?p�_C�_d?gjbpC�?qCA�nCn�k?modCn�kmCi?ioCn�Ci
nÁ?kkpt?io� npm� gC� mnanmCiodCg�hdn� Ci� kg?AC� npm� gÁCinCh]gC� _p
EmjpkC,�AC�mnanmCiodCg�_Á?poj+nq?gp?odji�Cno�]?nn�npm�g?�ijmhC
??/...� �� mCg?odqC� g� g?� bCnodji� _Cn� k?modCn� kmCi?ioCn� Co
kmj_pdoC� k?m� gÁMLE� ?AAjpio?]dgdot*� dinodopodji� dioCmi?odji?gC
mCAjiipC�_?in�gC�_jh?diC�_C�g?�Bpm?]dgdon,

JC� kmjACnnpn� _ÁCib?bChCio� _nAmdo� _?in� AC� mnanmCiodCg� nC
AjhkjnC� _C� kgpndCpmn� no?kCn� nknAdÊlpCn*� Ac?ApiC� qdn?io� g
?nnpmCm� piC� dioCm?Aodji� CaÊA?AC� ?qCA� gCn� k?modCn� kmCi?ioCn
&Cib?bChCio� nompAopmn*� om?ink?mCio� Co�]ninÊlpC�kjpm� ojpoCn
gCn�k?modCn�dhkgdlpnCn',

J?�Ajhkdg?odji�_Cn�_jiinCn�_Cn�ndoCn�jknm?odjiiCgn�Cno�?nnpmnC
k?m�g?�BdmCAodji�CQE�_p�EmjpkC*�lpd�kmjkjnC�piC�hnocj_jgjbdC
no?i_?m_�kjpm�nompAopmCm� gCn�_nh?mAcCn�_C�_d?gjbpC�?qCA� gCn
k?modCn� kmCi?ioCn*� mnkji_mC� g� gÁnq?gp?odji� _p� mnanmCiodCg� Co
kCmhCoomC� gÁ?bmnb?odji� _Cn� _jiinCn� ?p� idqC?p� EmjpkC,� ACooC
hnocj_C� Ajiomd]pC� ?p� A?gApg� _C� gÁdi_dA?oCpm� gdn� g� gÁj]eCAoda
_ÁpiC� AjpqCmopmC� g�/..#�_Cn� ?Aodqdonn� k?m� pi�_d?gjbpC� ?qCA
gCn�k?modCn�kmCi?ioCn,

SK/).� ..T� J?� nom?onbdC� Co� gC� kg?i� _ÁCib?bChCio� njio� _nÊidn
CivoCi?io�AjhkoC�_Cn�nknAdÊAdonn�_Cn�Ajhhpi?ponn�?aaCAonCn
Co�ijo?hhCio�_C�gCpm�k?modApgd«mC�qpginm?]dgdon,

•  lYadCY�>fUbWYp6�ibY�UWh]cb�]bWCig]jY�UjYW�XYg�f]jYfU]bg�
dcif�ib�dfcAYh�XY�fagYUi�XY�W?UCYif

Ci�Dm?iAC*�_?in�gC�A?_mC�_Ápi�kmjeCo�_C�mnnC?p�_C�Ac?gCpm*
g?�Êgd?gC�K?in�Ljm_�CLPÁbdC�?�hdn�Ci�kg?AC�piC�A?hk?biC
_C� Êi?iAChCio� k?modAdk?oda� jpqCmoC� Ci� kmdjmdon� ?ps
c?]do?ion� _C� g?� KnomjkjgC,� AC� apopm� mnnC?p� _CnnCmqdm?
kgpndCpmn�lp?modCmn�_C�g?�qdggC�_p�K?in�Co�g?�AjhhpiC�_C
Ajpg?diCn�Co� dg�nCm?�dioCmAjiiCAon�?p�mnnC?p�np_�Csdno?io
kCmhCoo?io�?dind�_C�hpop?gdnCm�gCn�mCnnjpmACn�Co�_Á?kkjmoCm
/.#�_ÁniCmbdCn�mCijpqCg?]gCn�npkkgnhCio?dmCn�g�AC�_CmidCm,
?gdhCion�g�/..#�k?m�_Cn�niCmbdCn� gjA?gCn�Co�mCijpqCg?]gCn*
dg� kmj_pdm?� /14� EUc� k?m� ?i*� Ajiomd]p?io� g� nqdoCm
5..v...vojiiCn�_C�AM��npm�04�?in,

Ci�diqCnodnn?io�_?in�AC�kmjeCo�piC�njhhC�AjhkmdnC�CiomC
0.�Co�/.�...�Cpmjn�mnhpinmnC�g�c?poCpm�_C�5#�&5*3#�kjpm
gCn�c?]do?ion�_C�g?�KnomjkjgC'*�gCn�kmooCpmn�jio�gÁjkkjmopidon
_Á?bdm�AjiAm«oChCio�kjpm�g?�om?indodji�niCmbnodlpC�_C�gCpm
oCmmdojdmC� ojpo� Ci� _nA?m]ji?io� gCpm� nk?mbiC,� JÁ?iAm?bC
oCmmdojmd?g� _p� kmjeCo� Cno� mCiajmAn� k?m� pi� _dnkjndoda� _C
43v ...� cCpmCn� _ÁdinCmodji� njAd?gC� Co� k?m� pi� k?moCi?md?o
diijq?io�?qCA�gÁ?nnjAd?odji�QjgCi?o�mCbmjpk?io�3.�?bmdApgoCpmn
gjA?ps*�kCmhCoo?io�_C�AjhkCinCm�gCn�nhdnndjin�mnnd_pCggCn
_C� 0� ...� ojiiCn� _C� AM�� k?m� ?i� qd?� gCn� kmjbm?hhCn
A?m]ji�?bmd�Co�A?m]jA?bC*�ojpo�Ci�?nnpm?io�gÁCiomCodCi�_C
0..� fh� _C� c?dCn� ojpn� gCn� Adil� ?in,� ACooC� A?hk?biC� ?
mCiAjiomn�pi�qda�npAA«n�Co�?�non�dionbm?gChCio�njpnAmdoC�g
c?poCpm�_C�3..�...�Cpmjn,

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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dALA�OPaOB?LMTVTAh�PAa=VLXaOPaCTRTVLXNP
 o?o�_C�_pm?]dgdon

A[;LhMA[N?�BR?JW]�f�[NVhMRN[�JAa�RWLRMNWLN?�WhPJ]RBN?�
N]dLJWJAa�<N[VN]]JW]�JAa�L;VVAWJA]h?�JOONL]hN?�
MNdOJR[Nd<J[]�MN�UNA[?�<[h;LLA<J]R;W?�+C+�+I

SK/)/� .3UT� RjpoCn� gCn� diajmh?odjin� mCg?odqCn� ?p� _dnkjndoda
_Á?gCmoC�EmjpkC*�gCn�kmjAn_pmCn�kjpm�kmjAn_Cm�g�g?�mnk?m?odji
gjmnlpÁpi� dhk?Ao� inb?oda� npm� gCn� kCmnjiiCn� Cno� Ajino?on*� g?
h?id«mC�_jio�gC�EmjpkC�nq?gpC�gÁCaÊA?Adon�_C�g?�njgpodji�?kkjmonC
Co� gÁ?_jkodji�_C�kjgdodlpCn�kjpm�kmjonbCm�_Cn� mCkmnn?dggCn� gCn
kCmnjiiCn�lpd�jio�mCAjpmn�g�ACn�_dnkjndodan�njiov_nAmdoCn�_?in
g?�QCAodji�1,/,2,/,3,

SK/)/� .3VT� ?p� idqC?p� gjA?g*� Co� nCgji� gCn� mdnlpCn� lpÁCggCn
jiov d_CiodÊnn*� gCn� Ciodonn� hCooCio� nb?gChCio� Ci� kg?AC� _Cn
hnA?idnhCn�?_?konn�?p�idqC?p�jknm?odjiiCg�kjpm�kCmhCoomC�g
Ac?Api�lpd�nÁCnodhC�gnnn�k?m�gCn�?Aodqdonn�_p�EmjpkC�_C�gÁ?gCmoCm,

SK/)/� .3WT� Gg� Cno� _Ch?i_n� ?ps� Ciodonn� lpC� gÁCsdnoCiAC� _Cn
hnA?idnhCn�_C�mnAg?h?odjin�hdn�Ci�kg?AC�?p�idqC?p� gjA?g�Co
?p� idqC?p� _p� EmjpkC� njdo� AjhhpidlpnC� ?pkm«n� _Cn� k?modCn
kmCi?ioCn� CsoCmiCn� t� Ajhkmdn� _?in� gC� A?_mC� _p� _d?gjbpC
Cib?bn�?qCA�gCn�k?modCn�kmCi?ioCn,

BN??;A[LN?�N]�P;ABN[WJWLN�+C+�,I

SK/)0� /4T� Ci� AC� lpd� AjiACmiC� gCn� mCnnjpmACn� ?ggjpnCn� g� g?
bCnodji�_Cn�dhk?Aon�h?onmdCgn*�g?�NjgdodlpC�_C�qdbdg?iAC�+�_mjdon
cph?din�kmnqjdo�gCn�kmjACnnpn*�o?io�?p�idqC?p�_p�EmjpkC�lpÁ?p
idqC?p� _Cn� Ciodonn*� kjpm� nÁ?nnpmCm� _C� bnmCm� gCn� mdnlpCn� Co
_no?dggC�gCn�ajiAodjin�dioCmiCn�lpd�njio�Ci�Ac?mbC�_C�gCn�hCoomC
Ci�~pqmC,

SE�J)9�24X(�24Y(�25UT�Ac?lpC�E@S�Co�Ciodon�nÁ?nnpmC�_p�mCnkCAo
_Cn�Cib?bChCion�_mjdon�cph?din�_p�EmjpkC�_?in�gCpm�knmdh«omC
_Á?Aodqdon,� J?� NjgdodlpC� _C� qdbdg?iAC� +� _mjdon� cph?din� Cno
_nkgjtnC�?p�nCdi�_Cn�E@S�Co�_Cn�Ciodonn�k?m�g?�Êgd«mC�epmd_dlpC
Co� nocdlpC� ?dind� lpC�k?m� gCn� ?pomCn�_dmCAodjin� AjiACminCn� &qjdm
QCAodjiv1,/,2,/v ocdlpC�Co�Aji_pdoC�_Cn�?aa?dmCn',�

Gg� AjiqdCio� ?pnnd� _C� njpgdbiCm� g?� Ajiomd]podji� _Cn� <djcign
LjhiVAcVWAaAin�H[«XZgh*�_Cn�EdXVa�LdXAZiVa�H[«XZgh*�_Cn�;jhAcZhh
YZkZadeZgh*� _Cn� mCnkjin?]gCn� _C� ndoC� Co� _Cn� nlpdkCn� _C� g?
BdmCAodji�CQE�?p�idqC?p�<dgedgViZ,

B?in�ACmo?diCn�ndop?odjin*�CLEGC�?�mCAjpmn�g�_Cn�CskCmon�CsoCmiCn
Ci�h?od«mC� _C� _mjdon� cph?din� Co� _C� Ajhhpi?ponn� ?aaCAonCn*
k?m� CsChkgC� kjpm� Aji_pdmC� piC� ?i?gtnC� _Ádhk?Aon� _mjdon
cph?din�Co�k?modAdkCm�?p�_d?gjbpC�?qCA�gCn�k?modCn�kmCi?ioCn,

<]UCc[iY�Yh�Xfc]hg�XYg�WcaaibUih^g�UZZYWh^Yg�SK-'.&�K-p/T

SK/)0� /.U(� /.VT� JÁ?kkmjAcC� bgj]?gC� AjiACmi?io� gCn� ?Aodjin� _p
EmjpkC� qdn?io� g� kmnqCidm� jp� ?oonipCm� gCn� dhk?Aon� inb?odan
h?onmdCgn� npm� gCn� Ajhhpi?ponn� ?aaCAonCn� Cnov _nAmdoC� _?in� g?
QCAodji�1,/,1,/�?dind�lpC�_?in�g?�k?modCv�NjgdodlpC�hdnC�Ci�kg?AC�
_C�g?�kmnnCioC�QCAodji,�JCn�_dnkjndodjin�Ci�kg?AC�kjpm�?nnpmCm
g?�nnApmdon�di_pnomdCggC�?dind�lpC�ACggCn�kjpm�?nnpmCm�g?�n{mCon
ipAgn?dmC� njio� _nAmdoCn� _?in� g?� QCAodjiv 1,/,2,1,1v QnApmdon
di_pnomdCggC,� JCn� dhk?Aon� npm� gCn� Ajhhpi?ponn� kjpq?io
mnnpgoCmv _Ádhk?Aon� CiqdmjiiChCio?ps� njio� bnmnn� k?m� gC� ]d?dn
_Cv kmjACnnpn� _nAmdon� _?in� g?� QCAodjiv 1,/,0v Giajmh?odjin
CiqdmjiiChCio?gCn,� J?� hdnC� Ci� ~pqmC� _Cn� kjgdodlpCnv CQE� Co
_Cnv nop_Cn� CiqdmjiiChCio?gCn� Ajhkjmo?io� _Cn� hCnpmCn
AjhkCin?ojdmCn*�_Á?oonip?odji�Co�_Á?pojmdn?odji�CiqdmjiiChCio?gC
inACnn?dmCn� kjpm� ojpoCn� gCn� ?Aodqdonn� kCmhCo� nb?gChCio� _C
bnmCmvgCn�mdnlpCn�kjpm�gCn�Ajhhpi?ponn,�

JCn� ?Aodqdonn� _p� EmjpkC� kCpqCio� k?m� CsChkgC� bninmCm� _Cn
diAd_Cion� kjiAopCgn� Ci� oCmhCn� _C� kjggpodji� _C� gÁ?dm*� _C� gÁC?p
Cov _Cn� njgn,� B?in� AC� A?n*� _Cn� kmjAn_pmCn� _C� AmdnC� njio
_nAgCiAcnCn�?Êi�_C�mChn_dCm�?ps�dhk?Aon�inb?odan*�_Á?i?gtnCm
gÁjmdbdiC� _C� gÁdiAd_Cio� Co� _C� hCoomC� Ci� kg?AC� _Cn� ?Aodjin
AjmmCAodqCn,� JjmnlpÁdg� nÁ?bdo� _Ádhk?Aon� inb?odan� gdnn� ?ps
nqjgpodjin� _C� gÁ?Aodqdon� AjhhC� _Cn� mCnompAopm?odjin� Co� _Cn
aCmhCopmCn�_Á?Aodan*�_Cn�?Aodjin�_Á?AAjhk?biChCio�njio�hdnCn
Ci�~pqmC�kjpm�?nnpmCm�piC�om?indodji�mnndgdCioC�_p�oCmmdojdmC
Co�_jiA�_Cn�Ajhhpi?ponn�?aaCAonCn,

3L]R;W?�+C+�,I

DAKL=�<=K�9�LAGFK�H=JE=LL9FL�D9�EAK=�=F�fMNJ=�<=K�HGDALAIM=K&�
SE<J'9�029T&�SE<J'9�02:T&�SE<J'9�02�T

�YgWf]dh]cb�XY�CkUWh]cb� JagiChUhg�UhhYbXig ;?Uadg�XkUddC]WUh]cb
#cf]ncb�
hYadcfYC

KCoomC�Ci�~pqmC�gC�kg?i�
_Cvqdbdg?iACv_p�EmjpkC�&?kkmjAcCn�
_C�qdbdg?iAC�_mjdon�cph?din*�CQE*�
n?ion+nnApmdon*�n{mCon*�?Ac?on'�

Ajiomd]podji�g�g?vmn?gdn?odji�_Cnvj]eCAodan�
_CnvkjgdodlpCn�Civh?od«mC�_Cvqdbdg?iAC

G_CiodadA?odji*�kmnqCiodji�Co�bCnodji�_Cnvdhk?Aon�
inb?odan�npm�gCnvAjhhpi?ponn�?aaCAonCn�Co�
om?doChCiov_Cn�diAd_Cion�mCg?odan�?ps�_mjdon�cph?din�
_C�h?id«mC�?kkmjkmdnC

?Aodqdonn�_p�EmjpkC*�
ACggCn�_C�nCn�njAdnonn�
AjiomvgnCn�Co�?Aodqdonn�
_CvnCn�njpn+om?do?ion�
jpvajpmidnnCpmn�?qCA�
gCnlpCgn�Cno�CiomCoCipC�
piC�mCg?odji�AjhhCmAd?gC�
no?]gdC

?iipCg�

BnkgjtCm�_Cn�kg?in�_%Cib?bChCio�
?qCA�gCn�k?modCn�kmCi?ioCn�dionbm?io�
gCn�kmdiAdkCn*�gCn�hnocj_jgjbdCn�Co�
gCn�?Aodjin�gvhCiCm�_?in�gC�A?_mC�
_ÁpiC�AjiACmo?odji�?qCA�CggCn�

Si�kg?i�_%Cib?bChCio�?qCA�gCn�k?modCn�kmCi?ioCn�
kjpmvAc?lpC�?Aodqdon�di_pnomdCggC

RjpoCn�gCn�?Aodqdonn�
_pvEmjpkC

?iipCg

KCoomC�Ci�kg?AC�_Cn�kg?in�
_CvmChn_d?odji�k?m�gCn�nlpdkCn�
jknm?odjiiCggCn�Ci�ajiAodji�
_CnvmdnlpCn�d_CiodÊnn

Ci�A?n�_Ádhk?Ao*�kmdnC�_CvhCnpmCn�?_?konCn�
kjpmv?AAjhk?biCm�gCn�Ajhhpi?ponn�?aaCAonCn�
CivAjjknm?odji�?qCA�gCnv?pojmdonn�AjhknoCioCn

RjpoCn�gCn�?Aodqdonn�
_pvEmjpkC

?iipCg

JC�EmjpkC�?epnoC�gÁ?ggjA?odji�Co�gC�idqC?p�_C�nCn�mCnnjpmACn�&A?NCV�jp�MNCV'�Ci�ajiAodji�_C�g?�i?opmC�_Cn�?Aodqdonn�kjpm�hCoomC�Ci
~pqmC� gCn� kg?in� _Á?Aodjin� hCiodjiinn� Ad+_Cnnpn,� RjpoCajdn*� AjhkoC� oCip� _C� g?� i?opmC� _Cn� _nkCinCn*� ACggCn+Ad� njio� Ajind_nmnCn
AjhhC�iÁ?t?io�k?n�_Ádhk?Ao�Êi?iAdCm�ndbidÊA?oda,

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= +2-
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OpCglpCn� CsChkgCn� dggpnom?io� _Cn� ?Aodjin� CiomCkmdnCn� kjpm
kmnqCidm*� ?oonipCm� jp� mChn_dCm� ?ps� dhk?Aon� inb?odan� npm� gCn
Ajhhpi?ponn� ?aaCAonCn� &qjdm� g?� QCAodjiv 1,/,/,2,0v Ghk?Aon*
mdnlpCn�Co�jkkjmopidonn�h?onmdCgn'*�njio�kmnnCionn�Ad+_Cnnjpnv8

•  lYadCY�9Zf]eiY�Xi�KiXp 6�ibY�UWh]cb�aXiWUh]jY�dcif� CYg
WcaaibUihag�CcWUCYg

B?in� gC� A?_mC� _C� nCn� Cib?bChCion� Ci� h?od«mC� _C
_nqCgjkkChCio�njAdj+nAjijhdlpC*�Vdi?�Qjg?m�MiC�?�g?iAn
gC� kmjbm?hhC� �Agdh?oC� Ac?ibC�U?mmdjmn�� _?in� g?� mnbdji
_C�Nja?__Cm*�LjmocCmi�A?kC�lpd�?�]ninÊAdn�g�313�eCpiCn
Ci�0.03,�ACooC�didod?odqC�qdnC�g�jaamdm�?ps�eCpiCn�dnnpn�_C
lp?omC�Ajhhpi?ponn�mpm?gCn�&Nja?__Cm*�NCgg?*�MinCCkf?in
Co�Udo]?if'� piC� ajmh?odji� km?odlpC� Co� ACmodÊnC� _?in� gC
nCAoCpm�_Cn�niCmbdCn�mCijpqCg?]gCn*�Ci�k?modApgdCm�gC�njg?dmC,

JC�kmjbm?hhC�mnkji_�g�pi�CieCp�h?eCpmv 8�_C�ijh]mCps
eCpiCn� _dkgvhnn� _p� nCAji_?dmC� iÁjio� k?n� gCn� hjtCin
Êi?iAdCmn� _Á?AAn_Cm� g� gÁCinCdbiChCio� npknmdCpm,� Em§AC� g
_Cn� hj_pgCn� _C� ajmh?odji� oCAcidlpC� &h?dioCi?iAC� _C
Ac?hkn� njg?dmCn*� bCnodji� CiqdmjiiChCio?gC*� podgdn?odji
_ÁnlpdkChCion�gjpm_n'�Co�?p�_nqCgjkkChCio�_C�AjhknoCiACn
om?inqCmn?gCn� &aZVYZgh]Ae*� AjhhpidA?odji*�Cnkmdo�AmdodlpC'*
gCn�k?modAdk?ion�?Alpd«mCio�piC�qnmdo?]gC�Chkgjt?]dgdon�Co
piC�AjiÊ?iAC�Ci�Cps�mCiajmAnC,

JÁdhk?Ao�Ajhhpi?po?dmC�Cno�ndbidÊA?odav8�gCn�eCpiCn�ajmhnn
_CqdCiiCio� _Cn� ?AoCpmn� _p� Ac?ibChCio*� nCind]dgdnnn� ?ps
CieCps�Agdh?odlpCn�Co�A?k?]gCn�_C�Ajiomd]pCm�g�g?�bCnodji
_pm?]gC�_Cn�mCnnjpmACn�gjA?gCn�&C?p*�_nAcCon*�gpooC�AjiomC
gÁnmjndji',� JC� kmjbm?hhC� a?qjmdnC� nb?gChCio� gÁdiAgpndji
njAd?gC� Co� gÁCib?bChCio� AdojtCi*� ojpo� Ci� njpoCi?io� g?
om?indodji�qCmn�piC�niCmbdC�_nA?m]jinC�Ci�?amdlpC�_p�Qp_,

J?� Ajgg?]jm?odji� CiomC� Vdi?� Qjg?m� MiC*� gC� ACiomC� _C
ajmh?odji� ?amdA?� Qfdggn� Co� gCn� Ajhhpi?ponn� gjA?gCn
b?m?iodo� g?� knmCiidon� Co� gÁ?_?ko?]dgdon� _p� kmjeCo,� JCn
mjo?odjin� _?in� _daanmCion� _nk?moChCion� &jknm?odjin*
CiqdmjiiChCio*� h?dioCi?iAC'� kCmhCooCio� ?ps� eCpiCn� _C
_nAjpqmdm� g?� _dqCmndon� _Cn� hnodCmn� gdnn� ?p� njg?dmC� Co
_ÁCiqdn?bCm�_Cn�k?mAjpmn�kmjaCnndjiiCgn�?h]dodCps,

•  lYadCY� :fag]Cp 6� ibY� UWh]cb� gUb]hU]fY� Yb� ZUjYif� XYg
dcdiCUh]cbg�jiCbafUVCYg

CLEGC� @m?ndg� CiCmbd?� ?� hCin� Ci� jAoj]mC� 0.03� piC
didod?odqC� njAd?gC� _?in� gÁ o?o� _C� @?cd?� &hpidAdk?gdonn
_ÁSh]pm?i?n�Co�QCioj�Qn'�Ci�jaam?io�_Cn�njdin�bm?opdon�_C
n?ion�]pAAj+_Cio?dmC�?ps�kjkpg?odjin�gjA?gCn�g�kmjsdhdon
_C� nCn�k?mAn�njgdCin�qd?� gCn�k?mAn�njgdCin�Sh]pm?i?n�Co
A?hkj� J?mbj� G� Co� GG,� AC� kmjbm?hhC� qdnC� g� ?hngdjmCm
gÁ?AA«n� ?ps� njdin�_?in�_Cn� ujiCn� mpm?gCn� jy� gCn� nCmqdACn
hn_dA?ps�njio� gdhdonn�Ci�kCmhCoo?io�o?io�_Cn�?Aodjin�_C
kmnqCiodji� lpC� _C� g?� AcdmpmbdC� mnk?m?omdAC,� JÁ?Aodji*
_nijhhnC�M_jiojq?i*�?�non�mn?gdnnC�?qCA�gÁGinodopo�abp?
Tdq?�&G?T'�Co�?�ojpAcn�1..�kCmnjiiCn,

CLEGC�@m?ndg�CiCmbd?�?�nb?gChCio�hCin�g�Sh]pm?i?n*�Ci
k?moCi?md?o� ?qCA� gÁMLE� PCijq?odj*� piC� didod?odqC� kjpm
?hngdjmCm�g?�n?ion�qdnpCggC�_?in�_Cn�Ajhhpi?ponn�qpginm?]gCn,
JC�kmjbm?hhC�kmjkjnC�_Cn�Ajinpgo?odjin�jkco?ghjgjbdlpCn
bm?opdoCn�Co�g?�_dnomd]podji�_C�gpiCooCn�AjmmCAomdACn*�Ajiomd]p?io
g�gÁdiAgpndji�njAd?gC�Co�g�g?�lp?gdon�_C�qdC�_Cn�]ninÊAd?dmCn,
KCinC�?qCA�g?�Dji_?odji�MiCQdbco*�gÁjknm?odji�?�AjiACmin
kgpn� _C� 0...� kCmnjiiCn,� BÁ?pomCn� hpidAdk?gdonn� jio
nb?gChCio�]ninÊAdn�_p�_dnkjndoda� kmnAn_ChhCio� AjhhC
QCioj�Qn*�J?eCn�Co�NC_mj�?qCgdij�jp�Njmoj�?gCbmC�Ci�0.02,

SK/)0�/.WT�BCn�didod?odqCn*�hdnCn�Ci�kg?AC�_?in�gC�]po�_C�AmnCm
_Cn� dhk?Aon� kjndodan� npm� gCn� Ajhhpi?ponn� ?aaCAonCn*� njio
kmdnCn�?p�idqC?p�gjA?g�gC�A?n�nAc?io�Ci�ajiAodji�_Cn�kmjeCon�Co
_Cn�]Cnjdin�_Cn�oCmmdojdmCn,�

SK/)0�/.XT�CLEGC� nÁCno�Êsn�pi�j]eCAoda�_n_dn�?p�_d?gjbpC�?qCA
gCn�k?modCn�kmCi?ioCn�g� gÁcjmduji�0.1.�k?m� g?�hdnC�Ci�kg?AC�_C
kg?in� njAdno?ps� kmjbmCnndqChCio� kjpm� ojpoCn� nCn� ?Aodqdonn
di_pnomdCggCn,� ACo� j]eCAoda� kCmhCo� _Á?nnpmCm� gC� _nkgjdChCio� _C
g?v _nh?mAcC� _C� _d?gjbpC� ?qCA� gCn� k?modCn� kmCi?ioCn� _?in
gÁCinCh]gC�_p�EmjpkC�Co� dg�a?do� gÁj]eCo�_ÁpiC�mCqpC�?iipCggC�k?m
gCv Ajhdon� CsnApoda,� JÁ?]nCiAC� _C� AjiomjqCmnCn� npm� ACn� ndoCn
Ajiomd]pC�g�onhjdbiCm�_C�gÁCaÊA?Adon�_Cn�hCnpmCn�hdnCn�Ci�kg?AC,
SE�J)9� 24YT� J?� q?md?odji� Ci� 0.03� Cno� _pC� g� g?� ajmoC
hj]dgdn?odji�_Cn�nlpdkCn�_Cn�<djcign�LjhiVAcVWAaAin�H[«XZgh�Ci
gdCi�?qCA�g?�nompAopm?odji�_C�g?�Êgd«mC�CQE,

SK/)0�//UT�Gg�Cno�_Ch?i_n�g�Ac?lpC�E@S�Co�Ciodon�_C�nÁ?nnpmCm�_p
mCnkCAo� _Cn� Cib?bChCion� _mjdon� cph?din� _p� EmjpkC� _?in� gCpm
knmdh«omC� _Á?Aodqdon*� ijo?hhCio� _Ánq?gpCm� gC� mdnlpC� _C� kjmoCm
?ooCdioC� g� pi� _mjdo� cph?di� _Cn� Ajhhpi?ponn� &qjdm� QCAodji
1,/,2,/,0�J%nq?gp?odji�_Cn�mdnlpCn�nocdlpCn'�Co�_C�hCoomC�Ci�kg?AC
gCn�kg?in�_Á?Aodjin�?_nlp?on�kjpm�ojpo�mdnlpC�d_CiodÊn,�

SK/)0�//VT�B?in�_Cn�ndop?odjin�_C�_nkg?AChCio�_C�kjkpg?odjin*
gC� EmjpkC� nÁ?nnpmC� lpC� gCn� kmdiAdkCn� dioCmi?odji?ps� njio
mCnkCAonn� Co� Ci� k?modApgdCm� lpC� gCn� Ajhhpi?ponn� _nkg?AnCn
?dCio� _jiin�pi� AjinCioChCio*� kmn?g?]gC*� gd]mC� Co� nAg?dmn� ?dind
lpC� gCpm� ?AAjm_� npm� piC� di_Chidn?odji� epnoC� Co� ?_nlp?oC,� `
ACooC�Êi*�gC�EmjpkC�nÁCib?bC�g�nq?gpCm�mnbpgd«mChCio�Co�g�ojpn
gCn� no?_Cn� _Cn� kmjeCon� gCn� AjinnlpCiACn� kjoCiodCggCn� _C� nji
?Aodqdon� npm� gCn� Ajhhpi?ponn� Co� qCdggC� g� kmCi_mC� Ci� AjhkoC
gCpmn�?ooCioCn�k?m�gC�_d?gjbpC�Co�g?�AjiACmo?odji,�

SK/)0� //WT� ?p� idqC?p� gjA?g*� gCn� nlpdkCn� jknm?odjiiCggCn
_jdqCio�?nnpmCm�gC�npdqd�_C�gÁCaÊA?Adon�_C�gCpmn�kg?in�_Á?Aodjin,
AC� npdqd� Co� gÁnq?gp?odji� _C� gÁCaÊA?Adon� _Cn� ?Aodjin� kCpqCio
oomC�mn?gdnnn�k?m�gC�]d?dn�_C�qnmdÊA?odjin�dioCmiCn�jp�CsoCmiCn*
k?m�_Cn�?i?gtnCn�_Ádhk?Ao*�_Cn�ntno«hCn�_C�hCnpmC*�gC�mCojpm
_Ádiajmh?odji� _Cn� k?modCn� kmCi?ioCn*� gCn� hnA?idnhCn� _C
mnAg?h?odji� Co� gCn� ijo?odjin� _C� kCmajmh?iAC� CsoCmiCn,� JCn
Ciodonn� om?inhCooCio� ?p� EmjpkC� gCn� mdnlpCn� d_CiodÊnn� Co� gCn
?Aodjin�hdnCn�Ci�~pqmC�_?in� gC�A?_mC�_C�kmjACnnpn�bgj]?ps*
lpd�iC�nC� gdhdoCio�k?n�?ps�lpCnodjin� gdnCn�?ps�Ajhhpi?ponn
gjA?gCn,� ACn� kmjACnnpn� diAgpCio� ijo?hhCio� gÁnq?gp?odji
?iipCggC�_Cn�mdnlpCn�gdnn�?ps�_mjdon�cph?din�Co�gC�hnA?idnhC
_Á?gCmoC� Co� _C� mCApCdg� _Cn� ndbi?gChCion,� CLEGC� AjiomvgC
nb?gChCio*�k?m�CsChkgC*�g?�hdnC�Ci�~pqmC�_C�kg?in�njAdno?ps,
ACg?� dhkgdlpC� g?� AjggCAoC� _C� _jiinCn*� gÁnq?gp?odji� _Cn
kCmajmh?iACn� Co� gC� mCojpm� _Cn� kmjACnnpn� _Ádiajmh?odji� _Cn
k?modCn� kmCi?ioCn,� BC� ACooC� a?lji*� CLEGC� nÁ?nnpmC� _C
Ajiomd]pCm� _C�h?id«mC� kjndodqC� ?ps� Ajhhpi?ponn,� SK/)0� /1T
?pnnd*� gCn� kmjACnnpn� _C� bCnodji� _Cn� mdnlpCn� h?onmdCgn� gdnn� ?ps
Ajhhpi?ponn� ?aaCAonCn� njio� dionbmnn� _?in� gCn� kmjACnnpn� _C
bCnodji� _Cn� mdnlpCn� _C� gÁCiomCkmdnC,� SK/°0p /4T� JC� _no?dg� _Cn
mCnnjpmACn� ?ggjpnCn� g� g?� bCnodji� _Cn� dhk?Aon� h?onmdCgn
Cnov _nAmdo� _?in� g?� k?modC� �PCnnjpmACn� Co� bjpqCmi?iAC�� _C� g?
kmnnCioC�QCAodji,

SK/)0� /2T� ?pApi� kmj]g«hC� jp� diAd_Cio� bm?qC� Ci�h?od«mC� _C
Bmjdon� _C� gÁFjhhC� gdn� ?ps� Ajhhpi?ponn� ?aaCAonCn� iÁ?� non
ndbi?gn�Ci�0.03,

5RKUN?�+C+�-I

FUhifY�Yh�XYgWf]dh]cb�XY�CkcVAYWh]Zp JYdcfh]b[�.,.0 JYdcfh]b[�.,.1 GVAYWh]Z�.,/,p

N?mo�_Cn�?Aodqdonn�di_pnomdCggCn�_jonCn�_Ápi�kg?i�_%Cib?bChCio�_Cn�k?modCn
kmCi?ioCn�kjpm�g?�AjiACmo?odji�?qCAvgCnvk?modCn�kmCi?ioCn�gjA?gCnv

32#v 63# /..#v

SE�J)L�4,VT�ACo�j]eCAoda�kCmhCo�_Á?nnpmCm�gC�_nkgjdChCio�_C�g?�_nh?mAcC�_C�_d?gjbpC�?qCA�gCn�k?modCn�kmCi?ioCn�_?in�gÁCinCh]gC
_p�EmjpkC,�SE�J)L�4,?(�4,W(�4,YT�RjpoCn�gCn�?Aodqdonn�_p�EmjpkC�njio�AjiACminCn�k?m�ACooC�Ad]gC�Co�gC�npdqd�Cno�mn?gdnn�?iipCggChCio,

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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�YgWf]dh]cb�XY�CkUWh]cb JagiChUhg�UhhYbXig ;?Uadg�XkUddC]WUh]cb
#cf]ncb�
hYadcfYC

Pn?gdnCm�Civ0.01-0.02�piC�nop_C�
_ÁChkmCdioC�njAdj+nAjijhdlpC�_pvEmjpkC�
_?in�gC�hji_C*�?km«n�piC�kmChd«mC�n_dodji�
kp]gdnC�Civ0./7

KCnpmC�_C�g?�Ajiomd]podji�_pvEmjpkC�?p�
_nqCgjkkChCio�nAjijhdlpC�Co�njAd?g�
_CnvoCmmdojdmCn�?p�]ninÊAC�_Cn�kjkpg?odjin�
Co�_CnvAjhhpi?ponn

N?tn�jy�gC�EmjpkC�
_nodCiov_Cn�?Aodan�
jpvCsCmAC�_Cnv?Aodqdonn

0.02�
&ijiv?iipCg'

ACooC�nop_C�?�non� mn?gdnnC� npm� g?�]?nC�_Cn�_jiinCn�0.00�kjpm
gÁCinCh]gC� _Cn� ?Aodqdonn� _p� EmjpkC*� g� n?qjdm� gCn� niCmbdCn
mCijpqCg?]gCn*� gCn� mnnC?ps*� gCn� njgpodjin� niCmbnodlpCn*� g?
kmj_pAodji�_ÁniCmbdC�Co�g?�qCioC�_C�_no?dg�Co�gCn�?pomCn�?Aodqdonn,
JÁnop_C�AjpqmC�gCn�k?tn�jy�gC�EmjpkC�_nodCio�_Cn�?Aodan�jp�t�CsCmAC
_Cn� ?Aodqdonn,� CggC� Cno� _dnkjid]gC� g� g%?_mCnnC� npdq?ioCv 8� cookn8--
rrr,CibdC,Ajh-bmjpkC-mCnkjin?]dgdoC+njAdCo?gC-Cib?bChCio+
njAd?g+njAdCo?g+mnC!0,A

JC�hj_«gC�EdXVa�?ddiegAcoy�podgdnn�k?m�gC�A?]diCo�SojkdCn�kjpm
mn?gdnCm� ACooC� nop_C� mCkjnC� npm� pi� _no?dg� nCAojmdCg� _C
16.v nCAoCpmn� nAjijhdlpCn� Ajinompdo� g� k?modm� _C� _du?diCn� _C
njpmACn� no?odnodlpCn�i?odji?gCn� Co� dioCmi?odji?gCn� ?Aop?gdnnCn*
b?m?iodnn?io� g?� mj]pnoCnnC� _p� hj_«gC� Co� nÁdinAmdo� _?in� piC
hnocj_jgjbdC� mnbpgd«mChCio�q?gd_nC�k?m�_Cn� A?]diCon�_Á?p_do
dioCmi?odji?ps,
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_%diajmh?odji9� Ci� 0.03*� Ci� Dm?iAC*� kjpm� gCn� kCmnjiiCn� Ci
Ac?mbC� _p� h?i?bChCio� _Cn� _jiinCn*� pi� C+gC?midib� ?� non
Amnn� npm� g?� kmjoCAodji� _Cn� _jiinCn� _?in� gC� A?_mC� _Cn
om?inaCmon�dioCmi?odji?ps�Co�gCn�Ajgg?]jm?oCpmn�_C�g?�BdmCAodji
_Cn�Qtno«hCn�_%Giajmh?odji�jio�non� ajmhnn�g� g?�kmjoCAodji
_Cn�_jiinCn,

AjiACmi?io� g?�hdnC� Ci�~pqmC� _%?Aodjin� oCAcidlpCn� Ci�0.03*
_Cn�?q?iAnCn�ndbidÊA?odqCn�jio�non�CimCbdnomnCn�Ci�h?od«mC�_Cv8

l mCiajmAChCio�_C�_noCAodji�_Cn�?ijh?gdCn�?qCA�gC�_nkgjdChCio
_%jpodgn� ?q?iAnn� _C� npmqCdgg?iAC� kCmhCoo?io� _%d_CiodÊCm
m?kd_ChCio� gCn� AjhkjmoChCion� npnkCAon� Co� diAd_Cion
kjoCiodCgnv9

l _%?hngdjm?odji� _C� g?� A?k?Adon� _C� bCnodji� _C� AmdnC� ?qCA
g%?pbhCio?odji�_C�g?�amnlpCiAC�_Cn�CsCmAdACn�_C�AmdnCv9

l _C�g?�Ajinjgd_?odji�_Cn�hCnpmCn�Csdno?ioCnv 8� dioCindÊA?odji
_Cn� ?p_don� dioCmiCn� Co� CsoCmiCn*� mn?gdn?odji� _C� oCnon
_%diompndji�kgpn�mdbjpmCps�Co�mCiajmAChCio�_C�g?�bCnodji�_Cn
d_Ciodonn� Co� ?AA«n� ?Êi� _C� b?m?iodm� pi� AjiomvgC� nomdAo� _Cn
?AA«n�?ps�_jiinCn�nCind]gCn,

ACn� didod?odqCn� qdnCio� g� ?AAmjqomC� g?� mnndgdCiAC� _p� EmjpkC� Co
gv?nnpmCm�piC�kmjoCAodji�jkodh?gC�_Cn�diajmh?odjin�AmdodlpCnv8

l g?�AjhhpidA?odji�?pkm«n�_C�nCn�AgdCion�_C�AjinCdgn�Co�_C�mn�CsCn
g�?Alpnmdm�kjpm�_nejpCm�gCn�oCio?odqCn�_Ác?hCljii?bC,

SK0)0�/-XT�Njpm�nq?gpCm�g%CaÊA?Adon�_Cn�?Aodjin�hdnCn�Ci�kg?AC*
piC� kmjAn_pmC� _C� AjiomvgC� dioCmiC� CsdnoC� kjpm� qnmdÊCm� gC
mCnkCAo�_p�h?i?bChCio�_C�g?�kmjoCAodji�_Cn�_jiinCn�kCmnjiiCggCn*
?qCA�g?�hdnC�Ci�kg?AC�_Á?p_don�CsoCmiCn�Co�dioCmiCn�Co�_nÊidm*
gC�A?n�nAcn?io�_Cn�?Aodjin�_Á?hngdjm?odji,

SK0)0� /.UT� SiC� kmjAn_pmC� _C� om?doChCio� _Cn� qdjg?odjin� _C
_jiinCn� ?� non� _nÊidC� k?m� gC� EmjpkC� kjpm� ?d_Cm� gCn� nlpdkCn
jknm?odjiiCggCn� g� hCoomC� Ci� kg?AC� gCn� ?Aodjin� inACnn?dmCn
Cov?kkmjkmdnCn�a?AC�g�piC�diAd_CiAC�inb?odqC�_?in�gC�mCnkCAo
_Cnv CsdbCiACn� gnb?gCn� Co� _C� om?ink?mCiAC� CiqCmn� gCn
Ajinjhh?oCpmn�Co�podgdn?oCpmn�Êi?ps,

SK0)0�/.V%T�BdaanmCioCn�kc?nCn�njio�d_CiodÊnCn�_?in�gC�om?doChCio
_%piC� qdjg?odji� _C� _jiinCnv 8� &d'� G_CiodÊA?odji*� A?onbjmdn?odji
Co� lp?gdÊA?odji� _C� gÁdiAd_Cio� &dd'� AjhhpidA?odji� qCmn� gCn
kCmnjiiCn�dionmCnnnCn�&?pojmdonn*�AgdCion'� &ddd'vCi_dbpChCio�_C
gÁdiAd_Cio� kjpm� nqdoCm� lpÁdg� iC� nÁ?bbm?qC� Co� mChn_d?odji� ?qCA
nm?_dA?odji�_C�g?�qdjg?odji�kjpm�pi�mCojpm�ijmh?g�g�gÁ?Aodqdon,
BCn� nlpdkCn� hpgod_dnAdkgdi?dmCn� njio� ?gjmn� hdnCn� Ci� kg?AC
&AjhhCmAd?g*�ntno«hC�_Ádiajmh?odjin*�epmd_dlpC*�AjhhpidA?odji*
CoA,'�kjpm�bnmCm�g%diAd_Cio,

SK0)/.�W%T�?km«n�ojpo�diAd_Cio�gdn�g�piC�qdjg?odji�_C�_jiinCn*
pi� m?kkjmo� Cno� ntnonh?odlpChCio� mn_dbn� ?qCA� kjpm� j]eCAoda
_%d_CiodÊCm� gCn� A?pnCn� _C� g%diAd_Cio*� _%nq?gpCm� g%CaÊA?Adon� _Cn
hCnpmCn�hdnCn� Ci� kg?AC� kjpm� Ci_dbpCm*� mChn_dCm� Co� nm?_dlpCm
gÁdiAd_Cio*�?hngdjmCm�gCn�kmjACnnpn�kjpm�hdodbCm�gCn�qpginm?]dgdonn,

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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dALA�OPaOB?LMTVTAh�PAa=VLXaOPaCTRTVLXNP
 o?o�_C�_pm?]dgdon

SK0)0� /0T� JCn� ?Aodjin� kmnqCiodqCn� jp� AjmmCAodqCn� hdnCn� Ci
kg?AC� k?m� CLEGC� Co� _no?dggnCn� Ad+_Cnnpn� jio� kjpm� j]eCAoda
_%nqdoCm�_C�A?pnCm�jp�_%Cs?ACm]Cm�gCn�diAd_CiACn�inb?odqCn�npm
gCn�Ajinjhh?oCpmn�Co�podgdn?oCpmn�Êi?ps,�

BN??;A[LN?�N]�P;ABN[WJWLN

SK0)0� /3T� Qjpn� g?� mCnkjin?]dgdon� _Cn�=ViV� IgAkVXn�FVcV?Zgh
_C� Ac?lpC� Ciodon*� _Cn� ACggpgCn� nknAd?gdnnCn� njio� _n_dnCn� ?p
om?doChCio� _Cn� _jiinCn� Co� g� ojpo� diAd_Cio� _C� g?� qdjg?odji,
CggCnvnjio�hpgod_dnAdkgdi?dmCn�&GR*�AjiomvgC�dioCmiC*�bCnodji�_Cn
mdnlpCn*�epmd_dlpC*,,,',

�A:?�N]�LRKUN?�+C,�-I

SE�J)L� 4-U%T� JC� EmjpkC� i%?� k?n� _nÊid� _C� Ad]gC� gdnC� g� g?
kmjoCAodji� _Cn� _jiinCn� kCmnjiiCggCn� g� AC� no?_Cv 9� SE�J)L
4-V%T�ACkCi_?io*� dg� npdo� ?ooCiodqChCio� g%CaÊA?Adon�_Cn�?Aodjin
hdnCn� Ci� kg?AC� ?dind� lpC� gCpm� Ajinjgd_?odji*� oCg� lpC� _nAmdo
_?in� gC� k?m?bm?kcC� �?Aodjin�� _C� g?� kmnnCioC� nCAodji*
ijo?hhCio�k?m�gC�]d?dn�_p�kmjACnnpn�_C�AjiomvgC�dioCmiC,�

-(+(. AbZcfaUh]cbg�fYCUh]jYg�w�CU�WcbXi]hY�XYgoUZZU]fYg�S=KJK�?+T

-(+(.(+ uh?]eiY�Yh�WcbXi]hY�XYg�UZZU]fYg�S=KJK�?+T

/*-*0*-*- DU�gidYfj]g]cb�XY�Ckah?]eiY�
YhpXYpCUpL;V<URJWLN�Ui�gY]b�Xi�"fcidY�
S KJK°"-�"GN)-T

S KJK)"-�"GN)-�1U(�E�J)H�21WT�JC�AjinCdg�_Á?_hdidnom?odji*
_jio� gCn� om?q?ps� njio� kmnk?mnn� Ci� g?�h?od«mC� k?m� gC� Ajhdon
kjpm�gÁ ocdlpC*�gÁCiqdmjiiChCio�Co�gC�BnqCgjkkChCio�Bpm?]gC
&ACCBB� �� qjdm� QCAodjiv 2,/,0,1'*� nÁ?nnpmC� _p� ]ji� idqC?p
_ÁCib?bChCio� _p� EmjpkC� Ci�h?od«mC� nocdlpC*� _C� Ajiajmhdon
Csom?+Êi?iAd«mC�Co�_C�mCnkjin?]dgdon�CiqdmjiiChCio?gC*�njAd?gC
Co�njAdno?gC,�J?�QCAmno?dmC�Eninm?gC�_p�EmjpkC*�?nndnonC�_C�g?
BdmCAomdAC�Hpmd_dlpC�Co�TdAC+Nmnnd_CioC� ocdlpC�EmjpkC�Co�_C
g?� BdmCAomdAC�  ocdlpC*� <dbeaAVcXZ� $� IgAkVXn� EmjpkC*� mCi_
AjhkoC�_C�g?�kjgdodlpC�nocdlpC�Co�XdbeaAVcXZ�_p�EmjpkC�Co�_C
n?�hdnC�Civ~pqmC,

JCn�hCh]mCn�_p�Ajhdon�CsnApoda�&AjhCs'�_p�EmjpkC�?dind�lpC
gCn�?pomCn�_dmdbC?ion�_p�EmjpkC�g�ojpn�gCn�idqC?ps�kjmoCio�Co
npkCmqdnCio� g?� kjgdodlpC� nocdlpC� Co� XdbeaAVcXZ� _p�EmjpkC*� Co
Ci�b?m?iodnnCio�g?�]jiiC�?kkgdA?odji,�`�ACooC�Êi*�dgn�njio�?kkptnn
k?m� gCn� <]AZ[� aZ?Va� VcY� Zi]AXh� d[«XZgh*� njpoCipn� k?m� gCn
!i]AXhp p<dbeaAVcXZ�H[«XZgh�Co� gCn�=ViV�IgAkVXn�FVcV?Zgh�_C
gCpmn�Ciodonn,�

J?�bjpqCmi?iAC�nocdlpC�_p�EmjpkC�mCkjnC�nb?gChCio�npm� gCn
?Aodqdonn� _p� Ajhdon� _C� g?� <dbeaAVcXZ� EmjpkC� lpd� nq?gpC� gC
om?doChCio�_Cn�diAd_Cion�nocdlpCn�Co�?nnpmC�gC�npdqd�_C�gÁnqjgpodji
_p�_dnkjndoda�nocdlpC�Co�XdbeaAVcXZ�_p�EmjpkC,�AC�Ajhdon�mnpido*
?p�idqC?p�EmjpkC*� g?�QCAmno?dmC�Eninm?gC*� gC�BdmCAoCpm�Eninm?g
?_ejdio�Ci�Ac?mbC�_Cn�PCnnjpmACn�Fph?diCn�Co� gCn�_dmCAoCpmn
_Cn� BdmCAodjin� Ajmkjm?oC� npdq?ioCnv 8� Hpmd_dlpC*�  ocdlpC*
<dbeaAVcXZp  p IgAkVXn*� ?p_do� GioCmiC� Co� AjiomvgC� GioCmiC,� BCn
jknm?odjiiCgn�njio�mnbpgd«mChCio�diqdonn�g�k?modAdkCm�g�AC�Ajhdon*
Ci� AC� Ajhkmdn�_Cn�BdmCAoCpmn�Eninm?ps�?_ejdion,� Ci�0.03*� gC
Ajhdon�_C�g?�<dbeaAVcXZ�EmjpkC�nÁCno�mnpid�lp?omC�ajdn,

CiÊi*� gC� EmjpkC� nÁCno� _jon� _ÁpiC� BdmCAodji� EmjpkC� _n_dnC
gv gÁnocdlpC� Co� g� g?� XdbeaAVcXZ,� J?� BdmCAodji�  ocdlpC*
<dbeaAVcXZv $p IgAkVXn� &BCAN'� Cno� m?oo?AcnC� g� g?� BdmCAodji
Hpmd_dlpC� Co�  ocdlpC*� CggC+hohC� mCgCq?io� _C� gÁ?pojmdon� _C� g?
QCAmno?dmC�Eninm?gC�_p�EmjpkC,�J?�BCAN�kdgjoC�gÁdionbm?odji�_C
gÁnocdlpC�_?in�g?�nom?onbdC*�gC�h?i?bChCio�Co�gCn�km?odlpCn�_p
EmjpkC,�CggC�kmjkjnC� gCn�kjgdodlpCn�Co�kmjAn_pmCn�_p�EmjpkC
Ci�h?od«mC�_ÁnocdlpC�Co� _C� XdbeaAVcXZ,� CggC� ?AAjhk?biC� gCpm
hdnC�Ci�~pqmC�g�ojpn�gCn�idqC?ps�_p�EmjpkC,�CggC�Ajjm_jiiC
g?� hdnC� Ci� kg?AC� _p� kg?i� _C� qdbdg?iAC� _p� EmjpkC� &qjdm
QCAodjiv 1,0'� Co� om?doC� gCn� ?gCmoCn� dnnpCn� _C� g?� kmjAn_pmC
EmjpkCv lpÁCggC� kdgjoC,� J?� BCAN� ?idhC� gC� mnnC?p� _Cn

!i]AXhp  p <dbeaAVcXZ� H[«XZgh� Co� _Cn� AjmmCnkji_?ion� nocdlpCn
&Ci�0.03v8�kgpn�_C�023�kCmnjiiCn'�Co�_Cn�=ViV�IgAkVXn�FVcV?Zgh
&Ci� 0.03v 8� /1.� kCmnjiiCn'� _?in� gÁCinCh]gC� _p� EmjpkC,� J?
kgpk?mo�_ÁCiomC�Cps�AphpgCio� AC� mvgC�?qCA�_Á?pomCn� ajiAodjin
&epmd_dlpC*�PF*�AjiomvgC�dioCmiC*�CoA,',

S KJK)"-�"GN)-�1VTpJCn�kmjACnnpn�_C�nngCAodji�Co�_C�ajmh?odji
_Cn� hCh]mCn� _p� AjinCdg� _Á?_hdidnom?odji� njio� kmnnCionn� Ci
QCAodjin�2,/,/,6�Co�2,/,/,7,

?p� idqC?p� _C� g?� _dmCAodji� _C� g%CiomCkmdnC*� g%nocdlpCv Co� g?
XdbeaAVcXZ� njio� mnbpgd«mChCio� hdnCn� g� gÁ?bCi_?� _p� AjhCs
EmjpkC,� JC� EmjpkC� qCdggC� nb?gChCio� g� AC� lpC� gCn� Ajhdonn� _C
_dmCAodji� &Aj_dm'�_ÁCiodonn� diAgpCio� gÁnocdlpC�Co� g?� XdbeaAVcXZ�g
gÁ?bCi_?�_C�gCpmn�mnpidjin,

J?� BdmCAomdAC� Eninm?gC� _ÁCLEGC� ?dind� lpC� ojpn� gCn� hCh]mCn
_pvAjhCs*�_C�hohC�lpC�ojpn�gCn�@adWVa�EZVYZgh*�njio�qdnnn�k?m
pi� k?mAjpmn� _C� ajmh?odji� _n_dn� lpd� Cno� kmnAdnn� _?in� gC� kg?i
_Cvajmh?odji�g�gÁnocdlpC�EmjpkC�&qjdm�QCAodji�1,/,2,/,4',

/*-*0*-*. DkajUCiUh]cb�XYg�f]geiYg�ah?]eiYg�S"-)/p-4UT

JÁnq?gp?odji�_Cn�mdnlpCn�nocdlpCn�Cno� dionbmnC�g� g?�_nh?mAcC
_Á?i?gtnC�_C�mdnlpCn�_p�EmjpkC�&!ciZgegAhZ�KAhC�FVcV?ZbZci��
CPK'� &qjdm�QCAodjiv0,/',�Qds� mdnlpCn�nocdlpCn�njio� d_CiodÊnnv 8
Ajmmpkodji*� ?ooCdioC� ?ps� _mjdon� cph?din*� iji+mCnkCAo� _p
_Cqjdm� _C� qdbdg?iAC*� iji+mCnkCAo� _Cn� m«bgCn� _ÁCh]?mbj� jp
_CvAjiomvgC�g�gÁCskjmo?odji*�iji+mCnkCAo�_Cn�m«bgCn�_p�_mjdo�_C
g?� AjiApmmCiAC� Co� am?p_C,� J?� _nh?mAcC� _Á?i?gtnC� _C� mdnlpCn
_p�EmjpkC�diAgpo�?pnnd�gC�mdnlpC�=ViV�IgAkVXn,�

JC�kmjACnnpn�_Ánq?gp?odji�_p�mdnlpC�Ajmmpkodji*�_Á?ooCdioC�?ps
_mjdon� cph?din*� Co� _p� mdnlpC�=ViV� IgAkVXn� nÁ?kkpdC� npm� piC
?kkmjAcC� _Á?i?gtnC� AjhhpiC� ?p� knmdh«omC� _C� ojpoCn� gCn
E@Sv_p�EmjpkC,�?dind�gC�EmjpkC�?�hdn�Ci�~pqmC�_Ckpdn�0.01
piCv ijpqCggC� hnocj_jgjbdC� _C� A?mojbm?kcdC� _Cn� mdnlpCn
_Cv Ajmmpkodji� Co� _C� om?ÊA� _Ádi�pCiAC� nÁdinAmdq?io� _?in
gCnvmCAjhh?i_?odjin�_C�gÁ?bCiAC�Dm?il?dnC�?iodAjmmpkodji,�JC
mdnlpC� _C� qdjg?odji� _Cn� _mjdon� cph?din� Cno� ?i?gtnn� g� gÁ?d_C
_ÁpiC� bmdggC� _Á?poj_d?bijnodA� EmjpkC,� JC� EmjpkC� ?� nb?gChCio
nhdn� _Cn� gdbiCn� _dmCAomdACn� mCg?odqCn� g� gÁnq?gp?odji� _p� mdnlpC
_Á?ooCdioC�?ps�_jiinCn�kCmnjiiCggCn,

JCn� kmjAn_pmCn� _Ád_CiodÊA?odji� Co� _Ánq?gp?odji� _Cn� dhk?Aon*
mdnlpCn�Co�jkkjmopidonn� gdnn�g� g?�Aji_pdoC�_Cn�?aa?dmCn�_?in� gC
EmjpkC� ?dind� lpC� ojpo� ?p� gjib� _C� n?� Qom?onbdC*� kjgdodlpC� Co
kmjACnnpn� YE/+0ZAc?qiC� _C� q?gCpm� njio� _nAmdoCn� Ci� QCAodji
1,/,/,2vNmjACnnpn�_C�_jp]gC�h?onmd?gdon,

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= +3+
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/*-*0*-*/ DYg�A+JG�aUhaf]YCg�SAJG)-T

Ci�h?od«mC� _ÁnocdlpC� _Cn� ?aa?dmCn*� gCn� GPM�h?onmdCgn� mCoCipn
npdoC�g�piC�?i?gtnC�Ajinjgd_nC�Ci�oooC�_C�EmjpkC�njiov8

l AadUWh�ba[Uh]Zv8�_jhh?bCn�nAjijhdlpCn�g�A?pnC�_ÁdiAd_Cion
ndbidÊA?odan�_C�iji+mCnkCAo�_Cn� gjdn�?iodAjmmpkodji*�_p�_mjdo
_C�g?�AjiApmmCiAC�Co-jp�_Cn�Ch]?mbjn�Co�n?iAodjinv9

l J]geiYv8�_jhh?bC�g�gÁdh?bC�_C�gÁCiomCkmdnC*�mdnlpC�Êi?iAdCm
CovmdnlpC�epmd_dlpC*�g�A?pnC�_ÁdiAd_Cion�ndbidÊA?odan�_C�ijiÎmCnkCAo
_Cn�gjdn�?iodAjmmpkodji*�_p�_mjdo�_C�g?�AjiApmmCiAC�Co-jp�_Cn
Ch]?mbjn�Co�n?iAodjin,

/*-*0*-*0 ;iChifY�ah?]eiY�Yh�dcC]h]eiYg�ah?]eiYg�
S"-)-(�"-)/T

�iChifY�^h?]eiY�Yh�LYlhYg�XY�f^Z^fYbWY

 J�LAU]A[N�h]4R=AN�N]�UNd5;MNdMNdL;WMAR]Ndh]4R=AN�Mn7"9:7�
+9)�)�/��1��9)�+�)0JI

JC�Aj_C�_C�Aji_pdoC�nocdlpC�_ÁCLEGC�ÊsC�gC�A?_mC�_?in�gClpCg
_jdo� nÁdinAmdmC� gC� AjhkjmoChCio� kmjaCnndjiiCg� _C� Ac?lpC
Ajgg?]jm?oCpm�Co�h?i?bCm*�ojpo�Ci�?aÊmh?io�lpC�gÁnocdlpC�Cno
pi� _Cn� kdgdCmn� _C� g?� ApgopmC� AjhhpiC� HcZ� !G@B!� lpd� _jdo
bpd_Cm�ACn�AjhkjmoChCion,

Ci� h?od«mC� _C� ApgopmC� nocdlpC*� gC� bmjpkC� CLEGC� ?� _Cps
kmdiAdkCn�Ag?dmnv8

l uCmj� ojgCm?iAC� -� ojgnm?iAC� unmjv 8� ojpo�h?ilpChCio� nocdlpC
_jdo�oomC�n?iAodjiinv9

l heZVC�je�-�iC�e?h?dn�mCnoCm�nCpgv8�ojpo�Ajgg?]jm?oCpm�Co�ojpo
h?i?bCm�lpd�Cno�Ajiamjion�g�pi�h?ilpChCio�nocdlpC*�lpÁdg
Ci� njdo� qdAodhC�jp� onhjdi*� ?� gC� _Cqjdm� _C� nÁCi� jpqmdm� g� n?
cdnm?mAcdC,�Ci�A?n�_Ádhkjnnd]dgdon�_ÁCi�mnanmCm�g�g?�cdnm?mAcdC
jp� g� gÁ!i]AXhp  p <dbeaAVcXZ� H[«XZg�_C� gÁCiodon*� pi� _dnkjndoda
_Á?gCmoC� Cno� hdn� g� _dnkjndodji� ?p� idqC?p� _p� EmjpkC� &qjdm
AdÎ?km«n*�QCAodji�1,/,2,/,3',

 N?�[hOh[NW]RNU?�h]4R=AN�N]�L;V<URJWLN�N]dUN?�L;MN?�
MNdL;WMAR]NdVh]RN[?�Mn7"9:7�+9)�)�/��1��9)�+�)0JI�

JC� _dnkjndoda� nocdlpC� Co� XdbeaAVcXZ� _p� EmjpkC� Cno� nompAopmn
?pojpm� _C� omjdn� mnanmCiodCgnv ?pslpCgn� nÁ?ejpoCio� _Cn� Aj_Cn
_CvAji_pdoC�hnodCmn,

DY�faZafYbh]YC�lAbha[f]ha«

JC�mnanmCiodCg��Gionbmdon�vm?nnCh]gC�gCn�kjgdodlpCn�Co�kmjAn_pmCn
_n_dnCn� g� g?� kmnqCiodji� _C� g?� am?p_C*� _C� g?� Ajmmpkodji� Co� _p
om?ÊA�_Ádi�pCiAC,

B?in� gC� A?_mC�_Cn�kmjAn_pmCn�EmjpkC�_Ánq?gp?odjin�nocdlpCn
&kmjAn_pmCn� _C� �MAN� MRURPNWLN�'*� gCn� k?modCn� kmCi?ioCn� _Cn
kmjeCon�_ÁdiqCnodnnChCio*� gCn�]ninÊAd?dmCn�_C�hnAni?on�Co�_C
k?mm?di?bCn*� gCn� ajpmidnnCpmn*� gCn� Ajinpgo?ion� AjhhCmAd?ps*
gCn� ijpqCggCn� kCmnjiiCn� mCAmponCn� ?ps� kjndodjin� gCn� kgpn
CskjnnCn� ?p� mdnlpC� _C� Ajmmpkodji� ?dind� lpC� gCn� AgdCion�;id;
ajio�gÁj]eCo�_ÁpiC�?Aodji�kmnqCiodqC�mCiajmAnC,

J?�NjgdodlpC�WUXYUil�]bj]hUh]cbg�Yh�jcmU[Yg�hYW?b]eiYg�EmjpkC
_noCmhdiC� _?in� lpCggCn� Aji_dodjin� gCn� A?_C?ps*� diqdo?odjin
Cov qjt?bCn� oCAcidlpCn� kCpqCio� oomC� ?AACkonn� jp� jaaCmon,
CggCv CiA?_mC� g?� om?ink?mCiAC� k?m� piC� j]gdb?odji� _Ádiajmh?odji*
_Cv _nAg?m?odji� jp� _Á?pojmdn?odji� kmn?g?]gC� Ci� ajiAodji� _p
hjio?io�_p�A?_C?p*�diqdo?odji*�jp�qjt?bC�oCAcidlpC,

J?� NjgdodlpC� EmjpkC� _C� dfajYbh]cb� XYg� Wcbp]hg� Xk]bhaf hg
dhkjnC�pi�gZedgiAc?�dioCmiC�Co�piC�q?gd_?odji�kmn?g?]gC�k?m�g?
cdnm?mAcdC� _Cn� ndop?odjin� g� mdnlpCn� ?p� mCb?m_� _p� _Cqjdm
_%dhk?mod?gdon�Co�_C�gjt?pon�_?in�gC�A?_mC�_%piC�_nAdndji,

DU�HcC]h]eiY�XY�j][]CUbWY�)�Xfc]hg�#iaU]bg

J?� NjgdodlpC� _C� qdbdg?iAC� +� _mjdon� cph?din� Cno� kmnnCionC� Ci
QCAodjiv1,/,1,/,

DY�faZafYbh]YC�l;cbZcfa]ha�xh?]eiY«

JC� mnanmCiodCg� �Ajiajmhdon�  ocdlpC�� kmnAdnC� g?� hnocj_jgjbdC
_C�_nkgjdChCio�_p�_dnkjndoda�nocdlpC�Co�XdbeaAVcXZ�_p�EmjpkC
Co�gÁnq?gp?odji�_C�gÁno?o�_C�Ajiajmhdon,�Gg�m?nnCh]gC�nb?gChCio
gCn�_dnkjndodan�_C�Ajiajmhdon�_p�EmjpkC�Ci�h?od«mC�_ÁCh]?mbj
Co�_C�n?iAodjin� dioCmi?odji?gCn*�_C�AjiomvgC�_Cn�Cskjmo?odjin
Co�Ci�_mjdo�_C�g?�AjiApmmCiAC,

CLEGC�?oo?AcC�g?�kgpn�c?poC�dhkjmo?iAC�?p�mCnkCAo�_p�Xfc]h�XY
CU�WcbWiffYbWY*�Rjpn�gCn�Ajgg?]jm?oCpmn*�lpCggCn�lpC�njdCio�gCpm
?Aodqdon�Co� gCpm�kg?AC�_?in� gÁjmb?idn?odji*�njio� oCipn�_Á?_jkoCm
pi�AjhkjmoChCio�dmmnkmjAc?]gC�qdn+g+qdn�_C�gCpmn�AjiApmmCion*
AgdCion*� k?moCi?dmCn*� ajpmidnnCpmn*� kmCno?o?dmCn*� njpn+om?do?ion
CovkmjnkCAon,

J?� NjgdodlpC� Ch]?mbj� _p�EmjpkC� ?kkmncCi_C� gÁCinCh]gC� _Cn
lpCnodjin� _C� gUbWh]cbg� ]bhYfbUh]cbUCYg� Co� _Cn� kmj]gnh?odlpCn
_ÁYldcfh� WcbhfcC� lpd� gCpm� njio� ?nnjAdnCn,� Ac?lpC� Ajgg?]jm?oCpm
_jdovnÁ?nnpmCm*�_?in�gC�A?_mC�_C�ACooC�kjgdodlpC�Co�_Cn�kmjAn_pmCn
_p�EmjpkC*�_p�mCnkCAo�nomdAo�_C�ACn�mnbgChCio?odjin�Co�kmnqCidm
ojpoC� jknm?odji� lpd� nCm?do� Ci� qdjg?odji� kjoCiodCggC� _ÁCh]?mbjn
jpv_C�n?iAodjin�dioCmi?odji?gCn�?kkgdA?]gCn,

JCn�gdbiCn�_dmCAomdACn�mCg?odqCn�g�g?�bCnodji�_Cn�g][bUil�ZU]VCYg
_?in� gC� _jh?diC� _C� gÁnocdlpC� Co� _C� g?� XdbeaAVcXZ� ajio
nb?gChCio� k?modC� _p� mnanmCiodCg� �Ajiajmhdon�  ocdlpC�,� CggCn
ajmh?gdnCio� g?� qjgjion� _ÁCLEGC� _C� kmnqCidm� Co� _C� _noCAoCm� gC
kgpn� ovo� kjnnd]gC� _Cn� diAd_Cion� nocdlpCn� g� om?qCmn� _Cn� ndbiCn
?q?io+AjpmCpmn�_don��ndbi?ps�a?d]gCn�,�

CLEGC�_dnkjnC�nb?gChCio�_Ápi�_dnkjndoda�_C�Ajiajmhdon�kmjkmC�?p
npdqd� _C� nCn� ?Aodjin� _C� fYdfagYbhUh]cb� Xk]bhaf h� Co� _C� gCpm
_nAg?m?odji�?pkm«n�_C�g?�F?poC�?pojmdon�kjpm�g?�Rm?ink?mCiAC�_C�g?
TdC�Np]gdlpC�&F?RTN'�AjiajmhnhCio�g�g?�gjd�_p�7�_nACh]mC�0./4,

J?� NjgdodlpC� mCg?odqC� g� gÁdionbm?odji� _C� Ckah?]eiY� XUbg� CYg
dfcWYggig�J#�lpd�_no?dggC�gCn�CsdbCiACn�_p�EmjpkC�Ci�h?od«mC
_Ádionbm?odji� _C� g?� _dhCindji� nocdlpC� Co� XdbeaAVcXZ� _?in
gÁCinCh]gC� _Cn� kmjACnnpn� PCnnjpmACn� Fph?diCn� nÁdinAmdo
nb?gChCio�_?in�gC�mnanmCiodCg��Ajiajmhdon� ocdlpC�,�

S"-)-(3'5T�DYg�WcXYg�XY�WcbXi]hY�aah]Yfg�Xk F"A 

BCn� Aj_Cn� _C� Aji_pdoC� hnodCmn� ?kkgdlpCio� gCn� Cib?bChCion
nocdlpCn�_ÁCLEGC�?ps�?Aodqdonn�jp�km?odlpCn�kmjaCnndjiiCggCn,
N?mhd�ACn�Aj_Cn�_C�Aji_pdoC�ÊbpmCio�gC��Aj_C�_C�Aji_pdoC�_C
g?� mCg?odji� ?qCA� gCn� ajpmidnnCpmn�� &qjdm� QCAodjin� 1,/,2,0� Co
1,0,2,0,0'�Co�gC��Aj_C�_C�Aji_pdoC�Ci�h?od«mC�_C�gj]]tdib�,

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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AbZcfaUh]cbg�WcaaibYg�Uil�;cXY�XY�WcbXi]hY�ah?]eiY(�faZafYbh]YCg�Yh�WcXYg�XY�WcbXi]hY�aah]Yfg

SE�J)HT DY�X]gdcg]h]Z�ah?]eiY�Yh�5;V<URJWLN

;?Uad�X#UddC]WUh]cb�
SE�J°Hp21VT

JC�_dnkjndoda�nocdlpC�Co�Ajhkgd?iAC�_ÁCLEGC�Cno�?kkgdA?]gC�g�ojpoCn�gCn�Ciodonn�_p�EmjpkC,�
JCnv_dmdbC?ion�_p�EmjpkC�g�ojpn�gCn�idqC?ps�Ci�b?m?iodnnCio�g?�]jiiC�?kkgdA?odji�
&qjdmvQCAodjiv1,/,2,/,/',�?dind*�gC�Aj_C�_C�Aji_pdoC�nocdlpC�_ÁCLEGC�Cno�?kkgdA?]gC�g�ojpn�
gCnvAjgg?]jm?oCpmn�Co�h?i?bCmn�_p�EmjpkC�Co�dg�nÁ?kkgdlpC�nb?gChCio�?ps�mCg?odjin�?qCA�gÁCinCh]gC�
_CnvodCmACn�k?modCn�_p�EmjpkC,�Gg�Ci�q?�_C�hohC�kjpm�gCn�kjgdodlpCn�Co�kmjAn_pmCn�Co�Aj_Cn�
_CvAji_pdoC�hnodCmn�nocdlpC�Co�Ajhkgd?iACv8�ojpn�gCn�h?i?bCmn�Co�Ajgg?]jm?oCpmn�njio�
mCnkjin?]gCn*vgvgCpm�idqC?p*�_C�g?�]jiiC�?kkgdA?odji�_Cn�kjgdodlpCn�Co�kmdiAdkCn�nocdlpCn�_ÁCLEGC�
gvgÁdionmdCpm�_pvEmjpkC�?dind�lpC�_?in�gCn�mCg?odjin�?qCA�gCn�odCmACn�k?modCn�_p�EmjpkC*�lpCggCn�
lpÁCggCnvnjdCio,

ACn�kmdiAdkCn�mCg?odan�?p�knmdh«omC�_Á?kkgdA?odji�_p�_dnkjndoda�nocdlpC�Co�Ajhkgd?iAC�_ÁCLEGC�
njiovijo?hhCio�Ajhhpidlpnn�g�gÁCinCh]gC�_Cn�Ajgg?]jm?oCpmn�Co�h?i?bCmn�Co�_Cn�odCmACn�k?modCn�
_pvEmjpkC�_?in�gC�Aj_C�_C�Aji_pdoC�nocdlpC�_p�EmjpkC�&qjdmvQCAodjiv1,/,2,/,2',

F]jYUi�?]afUfW?]eiY�
fYgdcbgUVCY�XY�
CUpa]gYpYbpiijfY�
SE�J)H�21WT

J?�QCAmno?dmC�Eninm?gC�_p�EmjpkC*�?nndnonC�_C�g?�BdmCAomdAC�Hpmd_dlpC�Co�TdAC+Nmnnd_CioC�
 ocdlpCvEmjpkC�Co�_C�g?�BdmCAomdAC� ocdlpC*�<dbeaAVcXZ�$�IgAkVXn�EmjpkC*�mCi_�AjhkoC�
_Cvg?vkjgdodlpC�nocdlpC�Co�Ajhkgd?iAC�_p�EmjpkC�Co�_C�n?�hdnC�Civ~pqmC,

JaZafYbWY�Uil�bcfaYg�
cip]b]h]Uh]jYg�h]YfWYg�
SE�J°Hp21XT

JCn�kmdiAdkCn�nocdlpCn�_ÁCLEGC�nÁ?kkpdCio�npm�gCn�kgpn�c?pon�no?i_?m_n�dioCmi?odji?psv8

l g?�AjiqCiodji�_Cn�L?odjin�SidCn�AjiomC�g?�Ajmmpkodjiv9

l g?�AjiqCiodji�_C�gÁMmb?idn?odji�_C�Ajjknm?odji�Co�_C�BnqCgjkkChCio�CAjijhdlpCn�&MABC'�
npmvg?�gpooC�AjiomC�g?�Ajmmpkodji�_Á?bCion�kp]gdAn�nom?ibCmn�_?in�gCn�om?in?Aodjin�
AjhhCmAd?gCnvdioCmi?odji?gCnv9

l gCn�kmdiAdkCn�_dmCAoCpmn�_C�gÁMABC�g�gÁdioCiodji�_Cn�CiomCkmdnCn�hpgodi?odji?gCnv9

l g?�Ac?moC�dioCmi?odji?gC�_Cn�Bmjdon�_C�gÁFjhhCv9

l gCn�AjiqCiodjin�_C�gÁMmb?idn?odji�GioCmi?odji?gC�_p�Rm?q?dg�&MGR',

CLEGC�?�kmdn�_Cn�Cib?bChCion�CiqCmn�gCn�k?modCn�kmCi?ioCn�CsoCmiCn�_?in�gC�_jh?diC�
_Cvg?vgpooCvAjiomC�g?�Ajmmpkodjiv8�

l g�om?qCmn�gC�N?AoC�hji_d?g�_Cn�L?odjin�SidCn*�_jio�gC�/.C�kmdiAdkC�AjiACmiC�g?�gpooC�
AjiomCvg?vAjmmpkodjiv9

l ?pkm«n�_C�g?�QCAodji�am?il?dnC�_C�gÁMLE�MgVcheVgZcXn�BciZgcViAdcVa,

J?�_nh?mAcC�?iodAjmmpkodji�_p�EmjpkCvdio«bmC�nb?gChCio�gCn�hCdggCpmn�no?i_?m_n�nhdn�
?psvidqC?ps�_Cn�k?tn�_?in�AC�_jh?diC*�ijo?hhCio�g?�ND�;gAWZgn�:Xi*�g?�NL�?dgZA?c�<dggjei�
IgVXiAXZhp:Xi�&DAN?'�Co�g?�gjd�am?il?dnC�Q?kdi�0,

Hf]gY�Yb�WcadhY�
XYgpUhhYbhYgpXYg�
dUfh]YgpdfYbUbhYg�
CcfgpXYpC#aCUVcfUh]cb�
XYpCUpdcC]h]eiY�
SE�J)H�21YT

CLEGC�Cno�om«n�?ooCioda�?ps�?ooCioCn�_C�nCn�k?modCn�kmCi?ioCn�_?in�g?�_nÊidodji�_C�nji�_dnkjndoda�
nocdlpC�Co�Ajhkgd?iAC,�?dind*�gC�EmjpkC�?�d_CiodÊn�gCn�k?modCn�kmCi?ioCn�_C�nji�ntno«hC�
_Cvh?i?bChCio�?iodAjmmpkodji�Co�qCdggC�g�AC�lpC�nCn�kjgdodlpCn�Co�kmjAn_pmCn*�g�gÁjAA?ndji�
_ÁpiCvnhdnndji�jp�_ÁpiC�hdnC�g�ejpm*�kmCiiCio�Ci�AjhkoC�gCpmn�?ooCioCn,�BÁ?pomC�k?mo*�gC�EmjpkC�
?nnjAdC�_Cn�k?modCn�kmCi?ioCn�_?in�gC�A?_mC�_C�nji�_Cqjdm�_C�qdbdg?iAC�&qjdm�QCAodji�1,0,5,1',�

EcXUC]ha�XY�a]gY�z�
X]gdcg]h]cb�XY�CU�dcC]h]eiY�
SE�J)H�21ZT

J?�AjhhpidA?odji�_Cn�kjgdodlpCn�Co�kmjAn_pmCn�nocdlpC�Co�Ajhkgd?iAC�?ps�kCmnjiiCn�qdnnCn�
k?mvgCpm�AjioCip�nC�a?do�qd?�gCn�kp]gdA?odjin�npm�gC�ndoC�dioCmiCo�&qjdm�?_mCnnCn�dioCmiCo�Ad+_Cnnjpn'*�
qd?vgCn�k?bCn� ocdlpC�$�Ajhkgd?iAC�_C�gÁdiom?iCo�_p�EmjpkC*�vqd?�gCn�ajmh?odjin�vCo�qd?�g?�_daapndji�
?psvh?i?bCmn�Co�Ajgg?]jm?oCpmn�lpd�jio�]Cnjdi�_C�gCn�Ajii?qomC,

l Aj_C�_C�Aji_pdoC�nocdlpCv8�kp]gdn�Ci�/3�g?ibpCn�g�gÁ?_mCnnC�npdq?ioCv8�cookn8--rrr,CibdC,Ajh-
bmjpkC-CocdlpC+Co+Ajhkgd?iAC-Aj_C+Aji_pdoC+CocdlpC

l PnanmCiodCg�dionbmdonv8�kmnnCion�Ci�kgpn�_C�_no?dg�g�gÁ?_mCnnC�npdq?ioCv8�cookn8--rrr,CibdC,Ajh-
bmjpkC-CocdlpC+Co+Ajhkgd?iAC-kjgdodlpCn+Co+kmjAC_pmCn-mCaCmCiodCg+dioCbmdoC+bmjpkC

l PnanmCiodCg�Ajiajmhdon�nocdlpCv8�kmnnCion�Ci�kgpn�_C�_no?dg�g�gÁ?_mCnnC�npdq?ioCv8�cookn8--
rrr,CibdC,Ajh-bmjpkC-CocdlpC+Co+Ajhkgd?iAC-kjgdodlpCn+Co+kmjAC_pmCn-AjiajmhdoC+CocdlpC

l Aj_Cn�_C�Aji_pdoC�hnodCmnv8�kp]gdnn�g�gÁ?_mCnnC�npdq?ioCv8vcookn8--rrr,CibdC,Ajh-bmjpkC-
CocdlpC+Co+Ajhkgd?iAC-kmdiAdkCn+Co+Cib?bChCion

S"-)/�-4WT�J?�hdnC�Ci�~pqmC�_C�g%CinCh]gC�_p�_dnkjndoda�_nAmdo�Ad+?q?io*�lpd�qdnC�g�kmnqCidm*�_noCAoCm�Co�om?doCm�gCn�?ggnb?odjin�jp
gCn� diAd_Cion� _C� Ajmmpkodji*� a?do� gÁj]eCo� _Ápi� gZedgiAc?� ?p� ACCBB*� ?p� AjinCdg� _Á?_hdidnom?odji� Co� ?p� AjhCs� _p� EmjpkC� AjhhC
kmnAdnn�Ci�QCAodji�1,/,2,/,/,

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= +3-

https://www.engie.com/groupe/ethique-et-compliance/code-conduite-ethique
https://www.engie.com/groupe/ethique-et-compliance/code-conduite-ethique
https://www.engie.com/groupe/ethique-et-compliance/politiques-et-procedures/referentiel-integrite-groupe
https://www.engie.com/groupe/ethique-et-compliance/politiques-et-procedures/referentiel-integrite-groupe
https://www.engie.com/groupe/ethique-et-compliance/politiques-et-procedures/conformite-ethique
https://www.engie.com/groupe/ethique-et-compliance/politiques-et-procedures/conformite-ethique
https://www.engie.com/groupe/ethique-et-compliance/principes-et-engagements
https://www.engie.com/groupe/ethique-et-compliance/principes-et-engagements
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+3.

/*-*0*-*1 K][bUCYaYbh�Yh�fUddcfh�XYgp]bW]XYbhg�
ah?]eiYg�j�LfU]hYaYbh�XYgp]bW]XYbhg�
ah?]eiYg�S"-)-�-,U(�-,W(�-,Y(�"-)/�-4UT

<]gdcg]h]Z�XiUCYfhY�?fcidY

J?� NjgdodlpC� EmjpkC� mCg?odqC� ?ps� g?iACpmn� _Á?gCmoC*� dionbm?io
gCn�CsdbCiACn�gnb?gCn�_C�g?�gjd�mCg?odqC�g�g?�om?ink?mCiAC*�g�g?
gpooC� AjiomC� g?� Ajmmpkodji� Co� g� g?� hj_Cmidn?odji� _C� g?� qdC
nAjijhdlpC*�nb?gChCio�_doC�Q?kdiv0�Co�ACggCn�_C�g?�gjd�mCg?odqC
?p�_Cqjdm�_C�qdbdg?iAC*�?�non�_nÊidC�Ci�0./5,�CggC�?�non�hdnC
Ci� kg?AC� ?p� idqC?p� EmjpkC� Civ epdggCo� 0./6,� ACooC� kjgdodlpC
Cnov AjiajmhC� ?qCA� g?� gjd� izv 0.00+2./� _p� 0/v h?mn� 0.00
&gjdv �U?nCmh?i�'� lpd� om?inkjnC� _?in� gC� _mjdo� am?il?dn� g?
_dmCAodqCv CpmjknCiiC� izv 0./7-/715� npm� g?� kmjoCAodji� _Cn
g?iACpmn�_Á?gCmoC,

S"-)-�-,U(�-,W(�-,YT�JC�_dnkjndoda�_Á?gCmoC�_p�EmjpkC�nÁ?kkpdC
npm�gC�mCApCdg�_Cn�?gCmoCn�?p�hjtCi�_Ápi�AjpmmdCm�ngCAomjidlpC
g� gÁ?_mCnnCv 8� CocdAn>CibdC,Ajh� Co� _Ápi� iphnmj� _C� ongnkcjiC
_n_dn,� ACn� _Cps� A?i?ps� _C� ndbi?gChCio� njio� CsoCmi?gdnnn� g
om?qCmn� gÁ?kkpd�_Ápi�kmCno?o?dmC�CsoCmiC�lpd�Cno�Ci�Ac?mbC�_p
mCApCdg� _Cn� ?gCmoCn,� BCkpdn� e?iqdCmv 0./7� ACn� A?i?ps� njio
jpqCmon� g� ojpn� gCn� Ajgg?]jm?oCpmn� _p� EmjpkC� ?p� idqC?p
hji_d?g� ?dind� lpÁg� ojpoCn� gCn� k?modCn� kmCi?ioCn� CsoCmiCn� _p
EmjpkC,�JCn�?gCmoCn�kCpqCio�oomC�mClpCn�Ci�kgpndCpmn� g?ibpCn
Co�gC�nCmqdAC�Cno�?AACnnd]gC�02c-5e,�

RjpoCn� gCn� ?gCmoCn� mClpCn�_?in� gC� A?_mC�_C� AC�_dnkjndoda� njio
om?donCn� _?in� pi� A?_mC� b?m?iodnn?io� g?� AjiÊ_Ciod?gdon� Co� g?
kmjoCAodji�_C�gÁ?ijith?o,

S"-)-p -,WT� JC� _dnkjndoda� _Á?gCmoC� _p� EmjpkC� kmjo«bC� ojpn� gCn
g?iACpmn� _Á?gCmoCnv 8� AjhhC� gC� AjiÊmhC� gC� Aj_C� _C� Aji_pdoC
nocdlpC�_ÁCLEGC*�ipg� g?iACpm�_Á?gCmoC�iC�kCpo�oomC�n?iAodjiin
kjpm�?qjdm�podgdnn*�_C�]jiiC�ajd*�AC�_dnkjndoda,

S"-)-� -,W(� "-)/� .,T�AC� _dnkjndoda� Cno� kmnnCion� _?in� gC� Aj_C
_Cv Aji_pdoC� nocdlpC� _ÁCLEGC� Co� npm� gC� ndoC� dioCmiCo� _p
EmjpkCvgvgÁ?_mCnnC�npdq?ioCv8�cookn8--rrr,CibdC,Ajh-CocdlpC+
Co+Ajhkgd?iAC-_dnkjndoda+?gCmoC,�Rjpn�gCn�Ajgg?]jm?oCpmn�Co�h?i?bCmn
?dind� lpC� ojpoCn� gCn� k?modCn� kmCi?ioCn� CsoCmiCn� _p� EmjpkC
kCpqCio�Ci�kmCi_mC�Ajii?dnn?iAC,

S"-)-p -,W(� "-)/� .,T� N?m� ?dggCpmn*� AC� _dnkjndoda� Cno� kmnnCion
_?in�kgpndCpmn�ajmh?odjin�g�gÁnocdlpC�EmjpkC*�_jio�gCn�ajmh?odjin
a?dn?io�k?modCv_Cn�k?mAjpmn�_C�ajmh?odjin�j]gdb?ojdmCn�_C�ojpn
gCn�Ajgg?]jm?oCpmn�_p�EmjpkC�&qjdm�QCAodjiv1,/,2,/,4',

CLEGC�npdo�gCn�?gCmoCn�g�om?qCmn�gÁjpodg�_dbdo?g�EmjpkC�Fn�!i]AXh
BcXAYZci�&qjdm�Ad+_Cnnjpn*��Mpodg�_n_dn�Fn�!i]AXh�BcXAYZci�',

<]gdcg]h]Z�?fcidY�XY�fYdcfh]b[�aUbU[^f]UC�
XYgo]bW]XYbhgo^h?]eiYg

JC� kmjACnnpn� _C� om?doChCio� _Cn� diAd_Cion� nocdlpCn� dhkjnC
gÁj]gdb?odji�g�ojpoCn�gCn�Ciodonn�_p�EmjpkC�_C�mChjioCm�ojpoC
npnkdAdji�_ÁdiAd_Cio�nocdlpC�_«n�gCpm�kmdnC�_C�Ajii?dnn?iAC,

S"-)-� -,U(� -,W(� -,YT� AC� _dnkjndoda� nÁ?kkpdC� npm� g%jpodg� _dbdo?g
Fnp!i]AXh�BcXAYZci�&qjdm�Ad+_Cnnjpn*��Mpodg�_n_dn�Fn�!i]AXh�BcXAYZcij',

S"-)/�.,T�JC�Aj_C�_C�Aji_pdoC�nocdlpC�_p�EmjpkC�Co�gCn�k?bCn
dioCmiCo� _p� EmjpkC� mCg?odqCn� ?p� _dnkjndoda� _C� Ajiajmhdon
nocdlpC�m?kkCggCio�ACooC�j]gdb?odji�_C�mChjionC�?ps�h?i?bCmn,

<]gdcg]h]Z�XiYbei_hY�]bhYfbY�Xi�?fcidY�S?+'+�+*YT

JC� bpd_C� _C� gÁCilpooC� dioCmiC� EmjpkC� _nÊido� gCn� gdbiCn
_dmCAomdACn�Ajiom?dbi?ioCn�kjpm�hCiCm�_Cn�CilpooCn� dioCmiCn
?Êi�_C�_noCmhdiCm�g?�mn?gdon�_Cn�h?ilpChCion�?ggnbpnn*� gCpm
A?pnC�Co�gCpm�dhkpo?]dgdon,�Gg�nÁdinAmdo�_?in�gCn�_Cps�_dnkjndodan
_C�ndbi?gChCio�_p�EmjpkC�kmnAdonn,

CLEGC� nÁ?oo?AcC� g� piC� Aji_pdoC� _dgdbCioC*� di_nkCi_?ioC� Co
j]eCAodqC�_C�nCn�dinompAodjin�Co�CilpooCn�dioCmiCn�AjiajmhnhCio
?ps�_dnkjndodjin�_p�bpd_C�_C�gÁCilpooC�dioCmiC�_p�EmjpkC,

S"-)/�-4VT�JC�bpd_C�_C�gÁCilpooC�dioCmiC�dhkjnC�g?�qnmdÊA?odji
_C� gÁ?]nCiAC�_C�Aji�don�_Ádionmoon�_?in� gC� Acjds�_Cn�kCmnjiiCn
lpd� aCmjio� k?modCv _C� gÁnlpdkC� _ÁdiqCnodb?odji,� Gg� kmnqjdo
ijo?hhCio� lpC� g?� kCmnjiiC� mCnkjin?]gC� _C� gÁCilpooC� dioCmiC
_jdo*� ?q?io� g?v Ajinodopodji� _C� gÁnlpdkC� _ÁdiqCnodb?odji*� qnmdÊCm
lpÁ?pApi� hCh]mC� _C� ACooC� nlpdkC� iC� njdo� dhkgdlpn� jp
npnACkod]gC� _ÁoomC� _dmCAoChCio� jp� di_dmCAoChCio� dhkgdlpn� _?in
gCn�a?don�?ggnbpnnvCo�iÁ?do�k?n�_C�gdCin�kCmnjiiCgn�?qCA�gÁ?poCpm�_p
ndbi?gChCio�jp�?qCA�gCn�kCmnjiiCn�qdnnCn�k?m�gC�ndbi?gChCio,

JC� bpd_C� _C� gÁCilpooC� dioCmiC� EmjpkC� nÁ?_mCnnC� ?ps
!i]AXhp p<dbeaAVcXZ�H[«XZgh�Co�g�ojpoCn�gCn�kCmnjiiCn�k?modAdk?io
jp�Ci�Ac?mbC�_ÁpiC�CilpooC�dioCmiC�AcCu�CLEGC,

S"-)/(�.,TpJC�Aj_C�_C�Aji_pdoC�nocdlpC�_p�EmjpkC�Co�gCn�k?bCn
dioCmiCo� _p� EmjpkC� mCg?odqCn� ?p� _dnkjndoda� _C� Ajiajmhdon
nocdlpC� m?kkCggCio� gCn� kmdiAdkCn� _p� EmjpkC� AjiACmi?io� g?
Aji_pdoC� _C� gÁCilpooC� dioCmiC� _?in� gC� A?_mC� _p� om?doChCio
_CnvdiAd_Cion�nocdlpCn,

�cbg^eiYbWYg�Yh�gUbWh]cbg�Yb�WUg�Xi]bW]XYbh�^h?]eiY�Uj^f^

AjiajmhnhCio� ?ps� kmdiAdkCn� nocdlpCn� _p� EmjpkC*� ojpo
diAd_Cio�nocdlpC�?qnmn�_jdo�a?dmC�gÁj]eCo�_ÁpiC�n?iAodji*�lpÁCggC
njdo�_dnAdkgdi?dmC�jp�AjhhCmAd?gC,�JC�kmjACnnpn�_C�om?doChCio
_Cn� diAd_Cion� nocdlpCn� dhkjnC� nb?gChCio� ?ps� Ciodonn*� kjpm
Ac?lpC�diAd_Cio�?qnmn*�_C�mn?gdnCm�piC�nq?gp?odji�_Cn�hCnpmCn
inACnn?dmCn� kjpm� Ci� kmnqCidm� g?� mndonm?odji� ?nnjmodC� gC� A?n
nAcn?io�_C�hCnpmCn�AjmmCAodqCn,

S"-)/�.,TpACn�kmdiAdkCn�njio�dinAmdon�_?in�gC�Aj_C�_C�Aji_pdoC
nocdlpC�_ÁCLEGC�Co�npm�gCn�k?bCn�dioCmiCo�_p�EmjpkC�mCg?odqCn
?p�_dnkjndoda�_C�Ajiajmhdon�nocdlpC,

Gih]C�X^X]^�1S��NDE"M��I"E#AIN�S?+'+�+*U&�+*W&�+*YT

JCn�?gCmoCn�Co�gCn�m?kkjmon�h?i?bnmd?ps�_C�_tnajiAodjiiChCion
nocdlpCn� Co� gCpm� om?doChCio� njio� npdqdn� g� om?qCmn� Fn� !i]AXh
BcXAYZci*� pi� jpodg� _dbdo?g� _C� AjggCAoC� _ÁdiAd_Cion� nocdlpCn
_nkgjtn�_?in�gÁCinCh]gC�_Cn�Ciodonn�_p�EmjpkC,

S"-)-p -,WT� JCn� !i]AXhp  p <dbeaAVcXZ� H[«XZgh� _Cn� Ciodonn
AjiACminCn�k?m�gÁdiAd_Cio�nocdlpC�ndbi?gn�_jdqCio�nÁ?nnpmCm�_p
om?doChCio�_Cn� diAd_Cion�nocdlpCn�mCg?odan�g� gCpm�knmdh«omC�Co
_jdqCio�oCidm�g�ejpm�gCn�diajmh?odjin�mCg?odqCn�g�ACn�diAd_Cion
_?in� gÁjpodg� Fn� !i]AXh� BcXAYZci,� JCn� !i]AXhp  p <dbeaAVcXZ
H[«XZgh� mCljdqCio� _Cn� ajmh?odjin� Co� _Cn� jpodgn� _Á?kkpd
&rC]di?dmC*�opojmdCg�'�g�AC�npeCo,

JCn�?gCmoCn�Co�m?kkjmon�njio�Ag?nnnn�njpn�cpdo�_jh?diCn�_?in
Fnp!i]AXh�BcXAYZciv8�dionbmdon�Ajhko?]gC�Co�Êi?iAd«mC*�Aji�don
_Ádionmoon*� mCnkjin?]dgdon� njAd?gC� Co� _mjdon� cph?din*� nocdlpC
_Cnv ?aa?dmCn� &diAgp?io*� k?mhd� _Á?pomCn*� gCn� npeCon� Ajmmpkodji*
AjiApmmCiAC�Co�Ch]?mbjn'*�diajmh?odji�AjiÊ_CiodCggC*�kmjoCAodji
_p� k?omdhjdiC� dhh?onmdCg*� _jiinCn� kCmnjiiCggCn� &kjpm� g?
mChjionC�Co�gC�om?doChCio�_Cn�YViV�WgZVX]'�Co�mCnnjpmACn�cph?diCn,
Ci�0.03*�201�n?dndiCn�_?in�gC�A?_mC�_C�g?�kmjAn_pmC�_Á?gCmoC
_p� EmjpkC� jio� Cp� gdCp� &113� Ci� 0.02'� Co� 3.4� m?kkjmon
h?i?bnmd?ps�_ÁdiAd_Cion�nocdlpCn�jio�non�mChjionn�&172�Ci�0.02',
JÁnqjgpodji� _p� ijh]mC� _ÁdiAd_Cion� ijodÊnn� nÁdinAmdo� _?in� piC
ApgopmC�_C�nkC?f�pk�mCiajmAnC,

JC� EmjpkC� kmnnCioC� _Cn� diajmh?odjin� kgpn� _no?dggnCn� npm� gCn
_jh?diCn�nocdlpCn�AjiACminn�Co�npm� gCn�n?iAodjin�?kkgdlpnCn
npm� g?� k?bC� dioCmiCo� _ÁCLEGC� g� gÁ?_mCnnC� npdq?ioCv 8� cookn8--
rrr,CibdC,Ajh-bmjpkC-CocdlpC+Co+Ajhkgd?iAC-kjgdodlpCn+Co+
kmjAC_pmCn-AjiajmhdoC+CocdlpC,

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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/*-*0*-*2 >cfaUh]cbg�S"-)-p-,[(�"-)-�-,?(�
"-°/p-4U(p"-)/�.-UT

JC� EmjpkC� ?� hdn� Ci� kg?AC� pi� kg?i� _C� ajmh?odji� nocdlpC� Co
XdbeaAVcXZ�j]gdb?ojdmC�qdn?io�gÁCinCh]gC�_Cn�Ajgg?]jm?oCpmn�_p
EmjpkC,� Gg� Cno� ?_?kon� nCgji� gCn� ajiAodjin� Co� ?Aodqdonn� _Cn
Ajgg?]jm?oCpmn�AjiACminn,

S"-)-p -,[(� "-)-� -,?(� "-)/� .-UT� JC� kg?i� _C� ajmh?odji
j]gdb?ojdmC�_p�EmjpkC�Cno�?kkptn�k?m� gÁjpodg�_dbdo?g� �QCu?hC�
lpd�Cno�_nkgjtn�k?m�g?�BPF�_?in�gÁCinCh]gC�_p�EmjpkC�Co�lpd
kCmhCo� _C� npdqmC� g� ojpn� gCn� idqC?ps� _p� EmjpkC� gÁno?o
_Á?q?iAChCio� _Cn� ajmh?odjin� _dbdo?gCn� &qd_njn� Co� Z'aZVgcAc?'
_Cn�Ajgg?]jm?oCpmn�_p�EmjpkC,�

Rjpn�gCn�Ajgg?]jm?oCpmn�_p�EmjpkC�_jdqCio�npdqmC�pi�k?mAjpmn
Ajhkjnn� _C� qd_njn� _C� ajmh?odji� lpd� kmnnCioCio� gCn� oc«hCn
gvajmon�CieCps�nocdlpCnv8�A?_C?ps�diqdo?odjin*�Ajmmpkodji*�g?iACpmn
_Á?gCmoC*�Aji�don�_Ádionmoon,

Ci�kgpn�_p�k?mAjpmn�j]gdb?ojdmC�_Cnodin�g�ojpn�gCn�Ajgg?]jm?oCpmn*
gCn� Ajgg?]jm?oCpmn� gCn� kgpn� Cskjnnn� ?p� mdnlpC� _C� Ajmmpkodji
_jdqCio�CaaCAopCm�pi�k?mAjpmn�_C�ajmh?odji�lpd�gCpm�Cno�kmjkmC,

S"-)/� .-VT� RjpoCn� gCn� ajiAodjin� k?modApgd«mChCio� CskjnnCn� ?p
mdnlpC�_C�Ajmmpkodji�njio�qdnnCn�k?m�gC�kg?i�_C�ajmh?odji�nknAdÊlpC
_p�EmjpkC*�?p+_Cgg�_C�g?�ajmh?odji�j]gdb?ojdmC�kjpm�ojpn,�

S"-)-� -,?T� B?in� AC� AjioCsoC*� gC� EmjpkC� ?� d_CiodÊn� gCn� a?hdggCn
_ÁChkgjd�npdq?ion�AjhhC�no?io�g�mdnlpC�k?modApgdCm�_C�Ajmmpkodjiv8
IgdBZXi�FVcV?ZbZci*�;jhAcZhh�=ZkZadebZci*�@ZcZgVa�FVcV?ZbZci*
Ddi?iAC*�IgdXjgZbZci,�

AC�k?mAjpmn�kjpm�gCn�Ajgg?]jm?oCpmn�gCn�kgpn�Cskjnnn�?p�mdnlpC
_C�Ajmmpkodji�nÁ?kkpdC�npm�_Cn�hj_pgCn�Z'aZVgcAc?�_p�EmjpkC
lpd� kCmhCooCio� _Á?kkmjaji_dm� gCn� Ajii?dnn?iACn� _Cn� CieCps
nocdlpCn�_p�EmjpkC*�ijo?hhCio�Ci�AC�lpd�AjiACmiC�g?�am?p_C*
g?�Ajmmpkodji�Co�gC�_mjdo�_C�g?�AjiApmmCiAC�&g�Êi�0.03*�gC�o?ps
_Á?Ac«qChCio� _C� ACn� C+gC?midib� Cno� _C� 65*5#� &61*6#� Ci
0.02'',� Qds� ijpqCggCn� g?ibpCn� njio� kmjkjnnCn� Ci� 0.03� kjpm
g%Z'aZVgcAc?�_mjdo�_C�g?�AjiApmmCiAC�&njdo�//�?p�ojo?g',

CiÊi*� gCn� A?_mCn� h?i?bCmn� &�@adWVa� EZVYZgh�'� _jdqCio
k?modAdkCm�Ci�kgpn�?p�nnhdi?dmC�npm�g?�kmnqCiodji�_C�g?�am?p_C
Co� _C� g?� Ajmmpkodji� &g� Êi� 0.03*� 77*5#� &76*2#� Ci� 0.02'� _Cn
@adWVa� EZVYZgh� jio� ?AcCqn� gCpm� k?mAjpmn� _C� ajmh?odji� Ci� Z'
aZVgcAcbv9�73*0#�&65*4#�Ci�0.02'�_ÁCiomC�Cps�jio�k?modAdkn�?p
nnhdi?dmC� kmnAdon',� JCn� !i]AXh�  � <dbeaAVcXZ� H[«XZgh� _jdqCio
npdqmC�gC�hohC�k?mAjpmn,

JC� kg?i� _C� ajmh?odji� nocdlpC� Co� XdbeaAVcXZ� j]gdb?ojdmC
_pv EmjpkC� kmnqjdo� lpC� Ac?lpC� k?mAjpmn� j]gdb?ojdmC� Cno� g
mCijpqCgCm� ojpn� gCn� omjdn� ?in� k?m� Ac?lpC� Ajgg?]jm?oCpm� jp
h?i?bCm�AjiACmin,

N?m� ?dggCpmn*� gC� EmjpkC� _dnkCinC� kgpndCpmn� ?pomCn� ajmh?odjin
j]gdb?ojdmCn� nocdlpC� Co� XdbeaAVcXZ,� N?m� CsChkgC*� gCn
ajmh?odjin� kmnnCiodCggCn� _?in� gC� _jh?diC� _p� _mjdo� _C� g?
AjiApmmCiAC� nC� njio� g?mbChCio� hpgodkgdnCn� _Ckpdn� 0.01*� Ci
k?modApgdCm� kjpm� gCn� Ciodonn� _C� g?� E@S� EdXVa� !cZg?n
Bc[gVhigjXijgZh� &JCG'� ?qCA� pi� ijpqC?p� kg?i� _Á?Aodji� kjpm
0.02-0.03,� JCn� ?AcCoCpmn� _jdqCio� npdqmC� pi� k?mAjpmn
npkkgnhCio?dmC� AjhkmCi?io� piC� ajmh?odji� kmnnCiodCggC
?idhnC� AjiejdioChCio� k?m� g?� BdmCAodji� ?Ac?on� Co� g?� BCANv 8
� ocdlpC� Co� mCg?odji� ajpmidnnCpmn� Ci� km?odlpC�� &qjdm
QCAodjiv 1,0,2,0,0v KCnpmCn� _C� kmnqCiodji� Co� _Á?oonip?odji
_Cnv mdnlpCn� kmdjmdo?dmCn� gdnn� ?ps� ?Ac?on� cjmnv niCmbdC',

J?v ajmh?odji� mCg?odqC� g� g?� YjZ� YAaA?ZcXZ� _?in� gC� kmjACnnpn
_CvmCAmpoChCio�?Êi�_C�kmnqCidm�gC�mdnlpC�_C�Ajmmpkodji�?�non
_nkgjtnC� ?pkm«n� _C� g?� Êgd«mC� PF� _pv EmjpkC� _Ckpdn� 0.00� Co
nÁCno� kjpmnpdqdC� _Ckpdn� gjmn,� BCkpdn� gCv g?iAChCio� _C� gÁjpodg
�QCu?hC��&qjdm�Ad+_Cnnpn'*�ACooC�ajmh?odji�diAgpo�nb?gChCio�gC
kmjACnn� nocdlpC� Co� XdbeaAVcXZ� &YjZ� YAaA?ZcXZ� nocdlpC'� _?in
gÁjpodg�Co�hCo�gÁ?AACio�npm�g?�nnApmdn?odji�_Cn�_jiinCn�A?i_d_?o
mnAjgonCn,�

/*-*0*-*3 ;cbhfeCYg�Yh�WYfh]oWUh]cbg�S"-)/�-4UT

JC� npdqd� _C� g?� hdnC� Ci� ~pqmC� _C� g?� kjgdodlpC� Ci� h?od«mC
_ÁnocdlpC� Co� _C� XdbeaAVcXZ� mCkjnC� npm� piC� kmjAn_pmC� _C
Ajiajmhdon� ?iipCggC,� B?in� AC� A?_mC*� gCn� !i]AXhp  p <dbeaAVcXZ
H[«XZgh�kmj_pdnCio�pi� m?kkjmo�_C�Ajiajmhdon�nocdlpC� a?dn?io
no?o� _Cn� om?q?ps� Co� kmjbm«n� mn?gdnnn� k?m� gCpm� Ciodon� Ci� g?
h?od«mC,�AC�m?kkjmo�Cno�mChdn�g�gÁCiodon�_C�m?oo?AcChCio,�Gg�Cno
?AAjhk?bin�_ÁpiC�gCoomC�_C�Ajiajmhdon�_p�h?i?bCm�ACmodÊ?io
nji� Cib?bChCio� CiqCmn� gC� _dnkjndoda� nocdlpC� Co� XdbeaAVcXZ
kjpm�nji�jmb?idn?odji,

ACooC�kmjAn_pmC�_C�Ajiajmhdon�nÁdio«bmC�_?in�piC�kmjAn_pmC�_C
AjiomvgC� kgpn� bgj]?gC,� ACggC+Ad� mCkjnC� ijo?hhCio� npm� gCn
A?hk?biCn� ?iipCggCn� _p� AjiomvgC� dioCmiC� lpd� nq?gpCio� gC
idqC?p�_C�hdnC�Ci�~pqmC�_Cn�kjgdodlpCn�nocdlpCn�Co�XdbeaAVcXZ,
CggC� nÁ?kkpdC� nb?gChCio� npm� gCn� AjiomvgCn� _Cn� kjgdodlpCn� lpd
njio�dionbmnCn�_?in�gCn�A?hk?biCn�_Á?p_do�dioCmiC,

JC�EmjpkC�Cno�nb?gChCio�Cib?bn�_?in�_Cn�?p_don�CsoCmiCn�_C
nji� _dnkjndoda� nocdlpC� Co� XdbeaAVcXZ,� ?dind*� dg� ?� j]oCip� g?
ACmodÊA?odji�?iodAjmmpkodji�_ngdqmnC�k?m� gC�A?]diCo�K?u?mn�Co
k?m�gÁ?BGR�Ci�0./3�Co�g?�ACmodÊA?odji�GQM�15../�_ngdqmnC�k?m
gCn�jmb?idnhCn�_C� ACmodÊA?odji�?AAmn_donCn�CRFGAÁGioCggdbCiAC
&_nnjmh?dn� QkCCfd� CpmjkC'� Ci� 0./6� &mCijpqCgnC� Ci� 0./7
Cov 0.0.'� Co� CpmjAjhkgd?iAC� Ci� 0.0/� &mCijpqCgnC� Ci� 0.00
Cov0.01'�Co�0.02�&mCijpqCgnC�Ci�0.03',�Rjpn�ACn�?p_don�njio
CaaCAopnn� ?p� idqC?p� _pv EmjpkC� Co� _?in� kgpndCpmn� Ciodonn
jknm?odjiiCggCn�mCkmnnCio?odqCn�_Cn�?Aodqdonn�_p�EmjpkC,

S"-)/� .,(� E�J)H� 21ZT� JCn� k?bCn� dioCmiCo� _p� EmjpkC
_n_dnCnv gv gÁnocdlpC� Co� g� g?� XdbeaAVcXZ� kmnnCioCio� gC� _dnkjndoda
_Cv AjiomvgCv _nAmdo� Ad+_Cnnpn� Ci� kgpn� _C� _no?dgv 8� cookn8--
rrr,CibdC,Ajh-CocdlpC+Co+Ajhkgd?iAC-_dnkjndodan+_C+AjiomjgC,

/*-*0*-*4 9Wh]cbg�Yh�fYggcifWYg�XaX]aYg�S"-)0T

JC� _dnkjndodav _nAmdo� Ad+_Cnnpn� qdnC� g� kmnqCidm� Co� om?doCm� ojpo
diAd_Cio� nocdlpC*� t� Ajhkmdn� ojpo� diAd_Cio� _C� Ajmmpkodji*� _C
qdjg?odji� _p� _mjdo� _C� g?� AjiApmmCiAC� Co-jp� _ÁCh]?mbjn� jp
_Cvn?iAodjin�dioCmi?odji?gCn*�lpÁdg�njdo�ndbidÊA?oda�jpviji,

SE�J)9�25T�JC�EmjpkC�?epnoC� gÁ?ggjA?odji�Co� gC�idqC?p�_C�nCn
mCnnjpmACn� &A?NCV� jp� MNCV'� Ci� ajiAodji� _C� g?� i?opmC� _Cn
?Aodqdonn� kjpm� hCoomC� Ci� ~pqmC� gCn� kg?in� _Á?Aodjin
hCiodjiinn�Ad+_Cnnpn,�RjpoCajdn*�AjhkoC�oCip�_C�g?�i?opmC�_Cn
_nkCinCn*� ACggCn+Ad� njio� Ajind_nmnCn� AjhhC� iÁ?t?io� k?n
_Ádhk?Ao�Êi?iAdCm�ndbidÊA?oda,

AjiajmhnhCio�?ps�kmdiAdkCnv_nAmdon�Ad+_Cnnpn*�gC�_dnkjndoda�_p
EmjpkC� kmnqjdo� lpC� ojpo� diAd_Cio� ?qnmn� _jiiC� gdCp� g� piC
mnkjinC� _dnAdkgdi?dmC� jp� AjhhCmAd?gC� nCgji� gC� A?n� Co� g� piC
nq?gp?odji� _Cn� hCnpmCn� inACnn?dmCn� kjpm� Ci� kmnqCidm� g?
mndonm?odji� ?nnjmodC� gC� A?n� nAcn?io� _C� hCnpmCn� AjmmCAodqCn
&qjdm� QCAodji� 1,/,2,/,3*� AjinnlpCiACn� Co� n?iAodjin� Ci� A?n
_ÁdiAd_Cio�nocdlpC�?qnmn',

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= +3/
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/*-*0*-*5 CHAg�Yh�W]VCYg�S"-)0T

S"-)0�.0UT�JC�EmjpkC�iÁ?�k?n�non�Ajiamjion�g�_Cn�Aji_?hi?odjin
jp� g� _Cn� ?hCi_Cn� kjpm� qdjg?odji� _Cn� gjdn� ?iodAjmmpkodji� lpd
nCm?dCio�lp?gdadnCn�AjhhC�ndbidÊA?odqCn�Civ0.03,

S"-)0�.0VT�JC�EmjpkC�iÁ?�k?n�non�Ajiamjion�g�_Cn�qdjg?odjin�_C
nCn� kmjAn_pmCn� jp� _Cn� no?i_?m_n� ?iodAjmmpkodji� ?pslpCgn� dg
?_c«mC�lpd�nCm?dCio�lp?gdÊnCn�AjhhC�ndbidÊA?odqCn�Civ0.03,

SE�J)LT� B?in� gC� A?_mC� _p� ajiAodjiiChCio� _p� _dnkjndoda
nocdlpC� Co� XdbeaAVcXZ� _p� EmjpkC*� gC� EmjpkC� n%Cno� Êsn� pi
j]eCAoda�Ci�h?od«mC�_C�ajmh?odjiv8

FUhifY�
YhpXYgWf]dh]cb�
XYpCkcVAYWh]Zp

JYdcfh]b[�
.,.0

JYdcfh]b[�
.,.1

GVAYWh]Z�
.,/,p

R?ps�_C�ajmh?odji�
_Cn�kCmnjiiCn�gCn�
kgpn�CskjnnCn�?p�
mdnlpC�_CvAjmmpkodji

61*6# 65*5#v <73#v

-(+(.(, 9W?Uhg�XifUVCYg�S=KJK�?+T

/*-*0*.*- �ajYCcddYf�CYg�UW?Uhg�fYgdcbgUVCYg

AJGg�aUh^f]YCg

Ci�h?od«mC�_Á?Ac?on�mCnkjin?]gCn*�gCn�GPM�h?onmdCgn�mCoCipn�g
gÁdnnpC�_C�gÁ?i?gtnC�_C�_jp]gC�h?onmd?gdon�Ajinjgd_nC�?p�idqC?p
_p�EmjpkC�njiov8

l AadUWh�ba[Uh]Zv8�_nonmdjm?odji�_Cn�lp?gdonn�CiqdmjiiChCio?gCn
Co� njAd?gCn� _Cn� njpmACn� _%?kkmjqdndjiiChCio� _%niCmbdC
?goCmi?odqCn�?AcConCn�_?in�pi�AjioCsoC�_%dino?]dgdon�_p�h?mAcn
Co�_C�m?mCon�_Cn�mCnnjpmACnv9

l AadUWh�dcg]h]Zv8�Ajiomd]podji�g�g?�_daapndji�_Cn�km?odlpCn�nocdlpCn
Co�_pm?]gCn�_p�EmjpkC�k?m�g%Cib?bChCio�_Cn�ajpmidnnCpmn�Co
k?moCi?dmCn� _?in� g?� _nh?mAcC� _C� _nqCgjkkChCio� _pm?]gC
_p� EmjpkC� &Csv 8� nngCAodji� _C� ajpmidnnCpmn� npm� g?� ]?nC� _C
Amdo«mCn�PQC*�ajpmidnnCpmn�_C�g%CQQ�jp�_%CiomCkmdnCn�?_?konCn,,,'v9

l J]geiYv 8�]?dnnC�_C�g?�Ajhknododqdon�nd� gCn�AjiApmmCion�iC�nC
ÊsCio� k?n� gCn� hohCn� CsdbCiACn� Ci� oCmhCn� _C� km?odlpCn
nocdlpCn�Co�_pm?]gCn,

9W?Uhg�?cfg�^bYf[]Y

C][J]hPRN��<;UR]R=AN�N]�<[;LN??A?�+9)�
I

CLEGC� ?� _nqCgjkkn� piC� nom?onbdC� kmj?AodqC� kjpm� mCiajmACm
g?v mnndgdCiAC� _C� g?� Ac?qiC� _%?kkmjqdndjiiChCio� _?in� pi
CiqdmjiiChCio�bnjkjgdodlpC�Co�mnbgChCio?dmC�Ci�kgCdiC�hpo?odji,
B?in� pi� AjioCsoC� _C� oCindjin� bnjkjgdodlpCn� dioCmi?odji?gCn*
gCvEmjpkC�Cno�Ajiamjion�g�_Cn�mCo?m_n�gjbdnodlpCn*�g�_Cn�kmCnndjin
npm� gCn� kmds*� g� _Cn� k?tn� njpn� Ch]?mbj*� g� _Cn� ]?mmd«mCn
AjhhCmAd?gCn� &k?m� CsChkgC*� ahBcnViAdc� KZYjXiAdc�?Ao'� Co� _jdo
nb?gChCio� mCnkCAoCm� gCn� mnbgChCio?odjin� npm� gCn� Bmjdon� _C
gÁFjhhC�Ci�qdbpCpm,

S"-).�-1UT�J?�_pm?]dgdon�_Cn�?Ac?on*�Co�kgpn�bninm?gChCio�_C
ojpoC� g?� Ac?qiC� _Á?kkmjqdndjiiChCio� _p� EmjpkC*� dhkgdlpC
_%dionbmCm�_Cn�km?odlpCn�nocdlpCn�Co�_pm?]gCn�ojpo�Ci�h?dioCi?io
g?� Ajhknododqdon� _Cn� ?Aodqdonn� _p� EmjpkC,� J%?kkmncCindji� _C
ACo�CieCp�CnnCiodCg�n%?modApgC�?pojpm�_C�omjdn�kdgdCmnv8

l gÁdhk?Ao�_Cn�?Ac?on�npm�gCn�nhdnndjin�A?m]jiC�Co�npm�gC�Agdh?ov8
gCn�?Ac?on�jio�pi� mvgC� Agn�_?in� gÁ?ooCdioC�k?m� gC�EmjpkC�_C
nCn�Cib?bChCion�Ci�h?od«mC�_Cv_nA?m]ji?odji�&j]eCAoda�LCo
Xnmj�A?m]jiC�Ci�0.23*�om?eCAojdmC�lZaa'WZadl�,r<�_ÁdAd�0.1.*
CoA,'v9

l gÁdhk?Ao�_Cn�?Ac?on�npm�g?�i?opmC�&C?p*�]dj_dqCmndon*�kjggp?ion*
_nAcCon*�CoA,'�Cno�pi�npeCo�_jio�gÁdhkjmo?iAC�Amjqo�ajmoChCiov9

l gÁdhk?Ao� cph?di� _Cn� ?Ac?on� &?Ac?on� diAgpndan*� dhk?Ao
npmv gCnv Ajhhpi?ponn*� _mjdon� cph?din� _C� g?� Ac?qiC
_Á?kkmjqdndjiiChCio*�n?ion�_Cn�om?q?dggCpmn*�CoA,',

SE�J)H� 21UT� Njpm� kjmoCm� ACooC� ?h]dodji*� g?� ajiAodji� ?Ac?on
?v nompAopmn� nji� ntno«hC� _C� h?i?bChCio� ?pojpm� _C� omjdn
_jAphCion�Agnnv8�

l CU� ;?UfhY� 9W?Uh� _nÊido� gCn� Cib?bChCion� Co� gCn� ?ooCioC
_ÁCLEGC� Ci� h?od«mC� _C� _mjdon� cph?din� Co� dio«bmC� _Cn
Amdo«mCn�CQE�_?in�g?�nngCAodji�_Cn�ajpmidnnCpmnv9

l CU� "cijYfbUbWY� 9W?Uh� kjnC� /0� m«bgCn� _nÊidnn?io� gCn
kmdiAdkCn�_C�bCnodji�_Cn�_nkCinCn�CsoCmiCn�Co�gÁjmb?idn?odji
_Cn�?Ac?onv9

l CY�;cXY�XY�WcbXi]hY�ah?]eiY�Cib?bC�ojpn�gCn�Ajgg?]jm?oCpmn
g�?bdm�?qCA�dionbmdon*�om?ink?mCiAC�Co�mCnkjin?]dgdon*�CivmCeCo?io
ojpoC� ajmhC� _C� Ajmmpkodji� Co� Ci� mCnkCAo?io� gCnv _mjdon
cph?din*�gCn�gjdn�Co�g%CiqdmjiiChCio,

SE�J)HT HcC]h]eiY�9W?Uh

;?UadpX#UddC]WUh]cb�
SE�J)H(�21VT

JCn�kmdiAdkCn�n%?kkgdlpCio�g�g%CinCh]gC�_C�g?�Ac?qiC�_%?kkmjqdndjiiChCio�Co�g�g%CinCh]gC�_Cn�n?g?mdnn�
_pvEmjpkC�AjiACminn,

JYgdcbgUVCY�XY�
CUpa]gYpYb�iijfY�
SE�J)H(�21WT

J?�BdmCAodji�_Cn�?Ac?on�Cno�Ac?mbnC�_C�g?�hdnC�Ci�~pqmC�_Cvg?�kjgdodlpC�njpn�g?�mCnkjin?]dgdon�
_pv<]AZ[�IgdXjgZbZci�H[«XZg�_p�EmjpkC,

JaZafYbWY�Uil�bcfaYg�
cip]b]h]Uh]jYg�h]YfWYg�
SE�J)H(�21XT

JCn�_jAphCion�nompAopm?io�g?�kjgdodlpC�?Ac?o�njio�?gdbinn�?qCAv8�

l g?�AjiqCiodji�_Cn�L?odjin�SidCn�AjiomC�g?�Ajmmpkodjiv9

l gC�NL�?dgZA?c�<dggjei�IgVXiAXZh�:Xi�&DAN?'p5�

l gC�ND�;gAWZgn�:Xip5

l g?�gjd�Q?kdi�GGv9�

l gCn�AjiqCiodjin�_C�g%MGR�Co�_C�g%MABC�npm�g?�gpooC�AjiomC�g?�Ajmmpkodjiv9�

l gCn�?pomCn�mnbgChCio?odjin�mCg?odqCn�?ps�_mjdon�_C�g%cjhhC�AjhhC�k?m�CsChkgC�gC�Nn?]jg�?dgXZY�
EVWdg�IgZkZciAdc�:Xi(

EcXUC]hag�XY�a]gY�
zpX]gdcg]h]cb�
XYpCUpdcC]h]eiY
SE�J)H(�21ZT

l ;cXY�XY�WcbXi]hY�Yh�;?UfhY�9W?Uhv8�?AACnnd]gCn�g�g%CinCh]gC�_Cn�ajpmidnnCpmn�Co�k?moCi?dmCn�
CsoCmiCn�npm�gC�ndoC�dioCmiCo�_p�EmjpkC�&cookn8--rrr,CibdC,Ajh-bmjpkC-mCg?odjin+ajpmidnnCpmn-
CsdbCiACn+Co+Cib?bChCion'

l "cijYfbUbWY�9W?Uhv8�g�_dnkjndodji�_Cn�Ajgg?]jm?oCpmn�npm�g%diom?iCo�_p�EmjpkC

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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S"-).� -1VT� JÁCinCh]gC� _Cn� kmjACnnpn� jknm?odjiiCgn� ?Ac?o� ?
_Cn�Ajhkjn?ioCn�CQEv8

l iFVcV?Z�i]Z�hjeeaAZg�eVcZajp4�

� JCn�DjpmidnnCpmn�Agnn�_p�EmjpkC�&LigViZ?AX&�IgZ[ZggZY&�FVBdm'
_jdqCio� j]oCidm� piC� nq?gp?odji� CAjT?_dn� ?qCA� piC� ijoC
npknmdCpmC�?p�idqC?p��mdnlpC�PQC�h?domdnn�*

� `�_na?po*�pi�kg?i�_Á?Aodjin�AjmmCAoda�_jdo�oomC�no?]gd�Co�npdqd
ojpo�?p�gjib�_C�g?�mCg?odji�Ajiom?AopCggC,

l iLdjgXZ�id�XdcigVXijp8�

� JC�A?cdCm�_Cn�Ac?mbCn�Co� g?�bmdggC�_%nq?gp?odji�_Cn�jaamCn
_jdqCio� dionbmCm� _Cn� Amdo«mCn� CQE� kCmodiCion� kjpm� gC
kmj_pdo� jp� gC� nCmqdAC� a?dn?io� g%j]eCo� _%pi� ?kkCg� _%jaamCn,
QCgji� gCn� A?onbjmdCn*� g%?AACio� nCm?� hdn� npm� gCn� Amdo«mCn
CiqdmjiiChCio?ps� jp� QjAdno?ps,� RjpoCn� gCn� A?onbjmdCn
njio�?gdbinCn�?qCA�gCn�Amdo«mCn�_C�EjpqCmi?iAC*

� Gionbm?odji�_%piC�Ag?pnC�� ocdlpC�Co�_nqCgjkkChCio�_pm?]gC�
dhkjn?io�?ps�ajpmidnnCpmn�_C�mCnkCAoCm� gCn�Cib?bChCion
nocdlpCn� Co� _C� _pm?]dgdon� _%CLEGC� Co� _C� Ajgg?]jmCm� g� g?
hdnC�Ci�~pqmC�_Cn�hCnpmCn�kmnqpCn�?p�Ng?i�_C�Tdbdg?iAC,
Ci� ?kkgdA?odji� _C� ACooC� Ag?pnC*� CLEGC� kCpo� ajmACm� gC
ajpmidnnCpm�g�nC�a?dmC�nq?gpCm�k?m�pi�odCmn�npm�gCn�?nkCAon
CQE�_?in�pi�_ng?d�_C�nds�hjdn�g�AjhkoCm�_C�g?�ndbi?opmC
_p�Ajiom?o,

l iFVcV?Z�i]Z�ejgX]VhZ�XViZ?dgAZhjp4

� J?�hdnC�Ci�kg?AC�_C�nom?onbdCn�?iipCggCn�_C�h?i?bChCio
_Cn� A?onbjmdCn� AjioCi?io� ijo?hhCio� _Cn� gCqdCmn� CQE� g
?AodjiiCm�Ci� ajiAodji�_Cn� A?m?AonmdnodlpCn�Co� nknAdÊAdonn
kmjkmCn�g�Ac?ApiC�_Cn�A?onbjmdCn�_Á?Ac?o,

J?� ]jiiC� hdnC� Ci�~pqmC� _Cn� kmjACnnpn� ?Ac?on� Cno� qnmdÊnC
qd?vgCn�kmjACnnpn�_C�AjiomvgC�dioCmiC�Co�_C�gÁ?p_do�dioCmiC,

J?� nCbhCio?odji� _p� k?iCg� ajpmidnnCpmn� _ÁCLEGC� nÁ?kkpdC
npmvpi�hj_C�_C�bCnodji�_daanmCiAdn,

�D9KKA>A�9LAGF�<=K�>GMJFAKK=MJK

EZh�Ac[dgbViAdch�XdciZcjZh�YVch�XZ�hX]zbV�hdci�AhhjZh�Yj�egdXZhhjh�:X]Vi�LdjgXZ�id�<dcigVXi��L,<�

S"-).� -1VT� Rjpn� gCn� DjpmidnnCpmn� njio� nq?gpnn� npm� gCpm
kCmajmh?iAC�CQE�gjmn�_p�kmjACnnpn�_C�lp?gdÊA?odji�Co�ojpo�?p
gjib�_C�g?�mCg?odji�Ajiom?AopCggCv8

l HcbXafUh]cb� XYg� Wf]h`fYg� XkajUCiUh]cb� XYg� >cifb]ggYifg
XUbg� CYg� UddYCg� XkcZZfYv 8� J?� kCmajmh?iAC� CQE� kCpo
mCkmnnCioCm� Ciqdmji� /3#� kjpm� gCn� kgpn� bmjn� Ajiom?on� _?in
gÁnq?gp?odji�_Cn�DjpmidnnCpmn�gjmn�_Cn�?kkCgn�_ÁjaamC,

l DYg�>cifb]ggYifg� WCag�Xc]jYbh� hfY�ajUCiag�dUf� CY�dUfhYbU]fY
 K"� Xi� "fcidY(�  WcNUX]g(� z� hfUjYfg� eiUhfY� X]aYbg]cbgv 8
gÁCiqdmjiiChCio*� gÁnocdlpC*� gC� om?q?dg� Co� gCn� _mjdon� cph?din

Cov gCn� ?Ac?on� _pm?]gCn,� ACn� ajpmidnnCpmn� _jdqCio� j]oCidm� piC
ijoC�?p�idqC?p�_C�mdnlpC�h?domdnn�_p�mdnlpC�CQE,�?�_na?po*�gC
ajpmidnnCpm� _jdo�hCoomC� Ci�~pqmC� pi� kg?i� _Á?Aodji� AjmmCAoda
lpd�Cno�kdgjon�_dmCAoChCio�gvk?modm�_C�g?�kg?oCajmhC�_dbdo?gC�_p
k?moCi?dmC� k?m� gCn� ?AcCoCpmn*� gCn� XdcigVXih� bVcV?Zgh� Co� gCn
DjpmidnnCpmn,

N?m� ?dggCpmn*� CLEGC� nÁCno� Êsn� kjpm� j]eCAoda� _C� mn_pdmC
gÁChkmCdioC�A?m]jiC�_C�nCn�ajpmidnnCpmn*�Ci�qCdgg?io�g�AC�lpÁCi
0.01.� ?p� hjdin� 3.#� _Cn� nhdnndjin� AM�� gdnCn� ?ps� ?Ac?on
&cjmn�niCmbdC'�kmjqdCiiCio�_C�ajpmidnnCpmn�Cib?bnn�_?in�piC
om?eCAojdmC�_C�_nA?m]ji?odji�k?mo?bnC�?qCA�CLEGC,�

2. Fournisseurs préférentiels
FOCUS ON VALUE AND PERFORMANCE

Issus d’une stratégie de catégorie, ils font partie d’un panel 
Groupe pour un certain type d’équipements ou de services. 

Identifiés et gérés par le responsable de catégorie.
Ils représentent une part importante des dépenses 

récurrentes de la catégorie ou sont couverts par une 
politique/contrat de catégories de groupe. 

4. Fournisseurs transactionnels
FOCUS ON EFFICIENCY AND PERFORMANCE

Gérés au niveau des entités, ce sont 
des fournisseurs avec des dépenses limitées 

et localisées. Il existe des sources 
alternatives d’approvisionnement 

et les coûts de changement sont faibles
Profil : nombre élevé de bons 

de commande de valeur moyenne 
ou faible.

1. Fournisseurs stratégiques 
FOCUS ON VALUE AND JOINT GROWTH

Fournisseurs préférentiels identifiés comme stratégiques 
au niveau Groupe pour une GBU/Direction pour leurs 
besoins actuels ou leur croissance future. Liste validée 
par la CPO Groupe. 

3. Fournisseurs majeurs 
FOCUS ON DELIVERY AND PERFORMANCE

Identifiés et gérés par les Hub et les pays. 
Ce sont des fournisseurs importants dans 
une ou plusieurs geographies : 
• Fournisseur représentant une part 

significative des dépenses récurrentes de 
la géographie ; et/ou

• Fournisseurs clés pour l’activité dans 
une géographie spécifique ; et/ou

• Fournisseurs potentiels pour avoir 
un statut Préférentiel.

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= +31
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�YgWf]dh]cb�XY�CkUWh]cb� JagiChUhg�UhhYbXig ;?Uadg�XkUddC]WUh]cb
#cf]ncb�
hYadcfYC

Ajjm_jiiCm�g?�kjgdodlpC�
Ajhkgd?iAC�?pvnCdi�_C�
g?vBdmCAodji�_Cn�?Ac?on

l Pn_pAodji�ndbidÊA?odqC�_CnvmdnlpCn�
_Cviji+Ajiajmhdon*�

l ?hngdjm?odji�_C�g?�om?ink?mCiAC�
Cov_C�g?�om?l?]dgdon�_Cn�om?in?Aodjin*�

l ?pbhCio?odji�_Cvg?vAjiÊ?iAC�
_Cn�k?modCn�kmCi?ioCn,�

l Mkodhdn?odji�_CnvAj{on�Civnqdo?io�
gCn�kni?gdonn�CovgCn�gdodbCn*�

l T?gjmdn?odji�_C�g?vmnkpo?odji�
_C�gÁCiomCkmdnC�Civo?iovlpÁ?AoCpm�
mCnkjin?]gC�CovnocdlpC�npmvgC�h?mAcn

J?�kjgdodlpC�Ajhkgd?iAC�n%?kkgdlpC�
g�g%CinCh]gC�_Cn�?Ac?on�_p�EmjpkC�
Co�_Cn�_pC�_dgdbCiACn�njio�CaaCAopnCn�
kjpm�gCn�ajpmidnnCpmn�LigViZ?AX&�IgZ[ZggZY�
Co�FVBdg�_p�EmjpkC,

?Aodji�
?iipCggC�
mnApmmCioC

?idhCm�g?vkjgdodlpC�
_Á?Ac?on�diAgpndan�
CivDm?iAC

l ?pbhCio?odji�_Cn�_nkCinCn�_p�EmjpkC�
?pkm«n�_Cn�ajpmidnnCpmn�dnnpn�_p�QRN?�
Co�_p�QG?C

l D?Adgdo?odji�_p�mCAjpmn�g�_Cn�NKC�
di_nkCi_?ioCn�jp�_Cn�CiomCkmdnCn�
dhkg?ionCn�_?in�_Cn�lp?modCmn�
kmdjmdo?dmCn�_C�g?�qdggC�&ONT'�jp�
_CnvujiCn�_C�mCqdo?gdn?odji�mpm?gC�&XPP'

l CiAjpm?bCm�gCn�?pomCn�mnbdjin�_pvEmjpkC
gvg?iACm�_Cn�didod?odqCn�ndhdg?dmCn

J?�kjgdodlpC�?Ac?on�GiAgpndan�Cno�?kkgdA?]gC�
npm�gC�knmdh«omC�Dm?iAC,v

?Aodji�
?iipCggC�
mnApmmCioC

Ajjm_jiiCm�g?�_nh?mAcC�
_C�k?modAdk?odji�_Cn�
?Ac?on�g�g?�mn_pAodji�
_C�gÁChkmCdioC�A?m]jiC�
_p�EmjpkC�?qCA�pi�
j]eCAoda�_ÁoomC�LCo�Xnmj�
Ci�0.23

N?modAdk?odji�_Cn�?Ac?on�Co�_Cn�
ajpmidnnCpmn�g�g?�_nh?mAcC�bgj]?gC�
_ÁCLEGC�kjpm�oomC�LCo�Xnmj�Ci�0.23�

JÁCinCh]gC�_C�g?�Êgd«mC�?Ac?o�_p�EmjpkC�
Cno�dhkgdlpnC�_?in�g?�_nh?mAcC�
_C�mn_pAodji�_C�g%ChkmCdioC�A?m]jiC�
_%CLEGC,

?Aodji�
?iipCggC�
mnApmmCioC

SE�J)9�25T�JC�EmjpkC�?epnoC� gÁ?ggjA?odji�Co� gC�idqC?p�_C�nCn
mCnnjpmACn� &A?NCV� jp� MNCV'� Ci� ajiAodji� _C� g?� i?opmC� _Cn
?Aodqdonn� kjpm� hCoomC� Ci� ~pqmC� gCn� kg?in� _Á?Aodjin
hCiodjiinn�Ad+_Cnnpn,�RjpoCajdn*�AjhkoC�oCip�_C�g?�i?opmC�_Cn
_nkCinCn*� ACggCn+Ad� njio� Ajind_nmnCn� AjhhC� iÁ?t?io� k?n
_Ádhk?Ao�Êi?iAdCm�ndbidÊA?oda,

JCn�kjgdodlpCn�Ajhkgd?iAC*�?Ac?on�GiAgpndan�Dm?iAC�Co�g?�Ajiomd]podji
_C� g?� ajiAodji� ?Ac?on� g� g?� mn_pAodji� _C� gÁChkmCdioC� A?m]jiC
_p� EmjpkC� AjinodopCio� _Cn� ngnhCion� Agnn� _p� ntno«hC� _C
h?i?bChCio�_Cn�?Ac?on,

J?� kjgdodlpC� Ajhkgd?iAC� nÁ?kkgdlpC� ijo?hhCio� g� om?qCmn� g?
mn?gdn?odji�_C�_pC�_dgdbCiAC�k?m�gCn�A?oCbjmt�K?i?bCmn�Co�gCn
AcdCa� NmjApmChCio� MaÊACmn� &ANM'� _Cn� Ciodonn� ?q?io� ojpoC
Ajiom?Aop?gdn?odji� ?qCA� _Cn� ajpmidnnCpmn� Qom?oCbdA*� NmCaCmC_
jp�K?ejm,� ACooC� _nh?mAcC� Cno� AjhkgnonC� k?m� piC� nq?gp?odji
CAjT?_dn� kjmo?io� npm� gCn� ocnh?odlpCn� gdnCn� ?ps� _mjdon
cph?din*� g� gÁCiqdmjiiChCio� Co� g� gÁnocdlpC,� N?m� ?dggCpmn*� gCn
ajpmidnnCpmn� nÁCib?bCio� g� mCnkCAoCm� gCn� kmdiAdkCn� _p�FdYZgc
LaVkZgn� :Xi*� qdn?io� g� gpooCm� AjiomC� gÁCnAg?q?bC�hj_CmiC� Co� g?
om?doC�_Cn�oomCn�cph?din,�J?�Ag?pnC� ocdlpC�Co�BnqCgjkkChCio
Bpm?]gC� diAgpo� nb?gChCio� _Cn� nodkpg?odjin� Ajiom?AopCggCn
mCiajmAnCn*� AjilpCn� kjpm� njpoCidm� gÁ?kkmjAcC� bgj]?gC� _C
Ajiajmhdon�?p�nCdi�_C�g?�ajiAodji�?Ac?on,

BCkpdn�0.00*� gC�EmjpkC�?�Cskmdhn�n?�qjgjion�_C�_nqCgjkkCm
gCn� ?Ac?on� _don� diAgpndan� jp� njgd_?dmCn*� Ci� ?_?ko?io� nji
?kkmjAcC� ?ps� nknAdÊAdonn� _C� Ac?lpC� k?tn*� ijo?hhCio� Ci
ajiAodji� _p� AjioCsoC� Co� _C� g?� mnbgChCio?odji� gjA?gC,� Ci
Dm?iAC*� gCn�Caajmon�kjmoCio�kmdiAdk?gChCio�npm� gÁ?pbhCio?odji
_p� mCAjpmn� g� _Cn� ajpmidnnCpmn� dnnpn� _p� nCAoCpm� _p� om?q?dg
kmjonbn�Co�?_?kon�&QRN?'�?dind�lpÁg�_Cn�?AoCpmn�_C�gÁdinCmodji
k?m�gÁ?Aodqdon�nAjijhdlpC�&QG?C',

CiÊi*� _?in� gC� A?_mC� _C� g?� Ajiomd]podji� _Cn� ?Ac?on� g� g?
om?eCAojdmC� _C� mn_pAodji� _C� gÁChkmCdioC� A?m]jiC� _p� EmjpkC*
_jio� gÁj]eCAoda� Cno� _Á?ooCdi_mC� gC� LCo� Xnmj� A?m]jiC� Ci� 0.23*
gÁCinCh]gC� _Cn� ?AcCoCpmn� Cno� ajmhn� ?ps� CieCps� _C
_nA?m]ji?odji,�BCn� diAdo?odjin� gdnCn� g� g?� kmdnC� Ci� AjhkoC�_p
A?m]jiC� njio� dionbmnCn� _?in� gCn� nAjmCA?m_n� _p�h?i?bChCio,
J?� h?opmdon� _Cn� kmdiAdk?ps� ajpmidnnCpmn� Cno� nq?gpnC*� _Cn
nAc?ibCn�nompAopmnn�njio�hCinn�?qCA�gCn�ajpmidnnCpmn�gCn�kgpn
?q?iAnn*� Co� pi� ?AAjhk?biChCio� nknAdÊlpC� Cno� ?kkjmon� g
kgpndCpmn�NKC�am?il?dnCn*�?Êi�_C�njpoCidm�piC�om?indodji�epnoC
Co�nlpdo?]gC,

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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BnA?m]ji?odji�
_Cn�kmdiAdk?ps�
DjpmidnnCpmn

N?mo�_Cn�ajpmidnnCpmn�
&cjmn�niCmbdC'�
mCkmnnCio?io�?p�hjdin�
3.#�_C�g%ChkmCdioC�
A?m]jiC*�Cib?bnn�_?in�
piC�om?eCAojdmC�_C�
_nA?m]ji?odji�
k?mo?bnC�?qCA�CLEGC

+ 3/# + /..# JC�ajpmidnnCpm�_jdo�?ooCdi_mC
?p�hdidhph�gC�idqC?p�LAakZg
_?in�gC�A?_mC�_p�QpkkgdCm�
BCA?m]jidu?odji�Nmjbm?h�
_ÁCLEGC*�jp�oomC�odopg?dmC�
_ÁpiC�ACmodÊA?odji�mCAjiipC�
?ooCno?io�_C�g?�Ê?]dgdon�_C�
nCn�Cib?bChCion�Ci�h?od«mC
_C�_pm?]dgdon�&Q@Rd*�
Kjj_t%n*�DdoAc*�Q$N*�ABN'

Q@Rd

Kjj_t%n

DdoAc

Q$N

ABN

BnqCgjkkCm�
gCnv?Ac?on�
mCnkjin?]gCn

Gi_dAC�_C�/..�npm�
gCnv?Ac?on�mCnkjin?]gCn�
&cjmn�niCmbdC'

37 57 5. /..  q?gp?odji�CQE�Co�?Ac?on�
diAgpndan

CAjT?_dn

SE�J)L�35WT� Gg�?�non�_nAd_n�_Á?_?koCm�gÁ?kkmjAcC�Co�_Ánq?gpCm
_nnjmh?dn� g?� kmjkjmodji� _C� ajpmidnnCpmn� mCkmnnCio?io� ?p
hjdin�3.#�_Cn�nhdnndjin�_C�AM0�_Cn�?Ac?on�&cjmn�niCmbdC'�lpd
njio�Cib?bnn�_?in�piC�om?eCAojdmC�_C�_nA?m]ji?odji�k?mo?bnC
?qCA�CLEGC,�JÁdi_dA?oCpm�_C�_nA?m]ji?odji�_Cn�?Ac?on�nqjgpC
_C� �#� _Cn� ojk� 03.� ajpmidnnCpmn� kmnanmCiodCgn� &cjmn� niCmbdC'
ACmodÊnn�jp�?gdbinn�Q@R��g��k?mo�_Cn�ajpmidnnCpmn�mCkmnnCio?io
?p� hjdin� 3.#� _Cn� nhdnndjin� AM0� _Cn� ?Ac?on� &cjmn� niCmbdC'
Cib?bnn�_?in�piC�om?eCAojdmC�_C�_nA?m]ji?odji�k?mo?bnC�?qCA
CLEGC�,� JÁj]eCAoda� qdnn� kjpm� ACo� di_dA?oCpm� Cno� _Á?ooCdi_mC
/..#�_ÁdAd�0.1.,

SE�J)L�35WT�J?�q?gCpm�_C�gÁdi_dA?oCpm��?Ac?on�mCnkjin?]gCn��Cno
_C�57�Ci�0.03*�npknmdCpmC�_C�7�kjdion�g�g?�Ad]gC�0.03,�AC�AcdaamC
Cno�g�gdmC�g�g?�gphd«mC�_C�_Cps�ngnhCionv_C�i?opmC�_daanmCioCv8

l pi�Caajmo� ojpo�k?modApgdCm� ?�non�hdn�Ci�0.03�Ci� oCmhCn�_C
mCnnjpmACn�kjpm�?AAngnmCm�gC�_nkgjdChCio�_ÁCAMT?BGQv9

l gC� AcdaamC� 0.03� Cno� A?gApgn� CsACkodjiiCggChCio� npm� pi
knmdh«omC�cjmn�EmBD*�npdoC�g� g?�_nAdndji�_C�ACooC�Ciodon�_C
_dqCmndÊCm�nCn�jknm?oCpmn�kjpm�hCiCm� gCn�nq?gp?odjin*�?Êi
_ÁoomC�kgpn�?_?kon�g�g?�i?opmC�_C�gCpm�k?iCg�ajpmidnnCpm,

JÁj]eCAoda�_C�0.1.�mCnoC�diAc?ibn�Co�npm�pi�knmdh«omC�EmjpkC
lpd�diAgpm?�EmBD,

9W?Uhg�Xi^bYf[]Y�S?+',�+/U&�+/VT

CLEGC� ejpC�pi� mvgC�Agn�_?in� g?� nnApmdon�_Á?kkmjqdndjiiChCio
niCmbnodlpC�_?in� gCn�ujiCn�jy�dg�jk«mC,�BC�AC�a?do*� gC�EmjpkC
_jdo� _dqCmndÊCm� nCn� njpmACn� _Á?kkmjqdndjiiChCio� ?Êi� _C
b?m?iodm� g?� mnndgdCiAC� _C� nji� ?kkmjqdndjiiChCio*� _Á?po?io
kgpnv gjmnlpC� gÁdino?]dgdon� kjgdodlpC� Co-jp� g?� gdhdo?odji� _Cn
mCnnjpmACn�ajio�nqjgpCm�g?�ndop?odji�_Cn�h?mAcnn�_C�gÁniCmbdC,�Ci
_nACh]mC� 0.0/*� JCn� oCindjin� npm� ACn� h?mAcnn� jio� mCi_p� g?
nom?onbdC� _C� _dqCmndÊA?odji� _Cn� njpmACn� _Á?kkmjqdndjiiChCio
_Á?po?io�kgpn�kCmodiCioC,�J?�nom?onbdC�_C�_dqCmndÊA?odji�nÁ?kkpdC
npm�pi�kjmoCaCpdggC�_C�Ajiom?on�g�gjib�oCmhC*�A?m�dg�Cno�_p�_Cqjdm
_p� EmjpkCm� _Á?nnpmCm� g?� nnApmdon� _Á?kkmjqdndjiiChCio� _Cv nCn
AgdCion�Co�_C�nCn�?Aodqdonn,�

J?�hj_dÊA?odji�_Cn�mCnnjpmACn�kCpo�Ciom?qiCm�piC�hj_dÊA?odji
_Cn�mdnlpCn�CQE�kjoCiodCgn�Co�_Cn�hCnpmCn�_Á?oonip?odji�_jdqCio
oomC� kmdnCn,� JÁdhk?Ao� CQE� Cno� Ajind_nmn� AjhhC�pi� ngnhCio� Agn
_?in�g?�_nAdndji�_C�AjiAgpmC�jp�iji�piC�om?in?Aodji�nknAdÊlpC,
JCn� mCg?odjin� Ajiom?AopCggCn� g� gjib� oCmhC� kCmhCooCio� _C
mCiajmACm�ACn�mCg?odjin*�_C�hCoomC�Ci�~pqmC�_Cn�didod?odqCn�CQE
Co�_Á?nnpmCm�gCpm�npdqd�npm�gC�gjib�oCmhC,

A;UR]R=AN?�N]�<[;LN??A?�+9)�
�)-J��)-KI

JCn�kjgdodlpCn�Co� gC�kmjACnnpn�_C�bCnodji�_Cn�mdnlpCn�njAd?ps
Co� CiqdmjiiChCio?ps� gdnn� ?ps� ?Aodqdonn� _Á?kkmjqdndjiiChCio
Ci�niCmbdC�_ÁCLEGC�?dind�lpC� g?� mCnkjin?]dgdon�_C� g?�hdnC�Ci
kg?AC�_Cn�kjgdodlpCn�Co�kmjACnnpn�njio�_nAmdon�?p�k?m?bm?kcC
1,/,1,2vRm?q?dggCpmn�_C�g?�Ac?qiC�_C�q?gCpm�& iCmbdC',

KhfUha[]Y� K"�gif�CkUddfcj]g]cbbYaYbh�Yb�[Un�bUhifYC

Ci� AjhkgnhCio� _C� gÁ?kkmjAcC� CQE� bninm?gC*� Q$CK� ?� ng?]jmn
piC� nom?onbdC� hji_d?gC� _n_dnC� kjpm� gÁ?kkmjqdndjiiChCio� Ci
b?u� _C� nAcdnoC� &SQ'� lpd� inACnndoC� _C� kmCi_mC� Ci� AjhkoC� nji
dhk?Ao� CiqdmjiiChCio?g� Co� njAd?g,� JCn� diajmh?odjin� kp]gdlpCn
Co� AjiÊ_CiodCggCn� _dnkjid]gCn� npm� g?� kCmajmh?iAC� _C� g?
AjiomCk?modC�AjinodopCio�pi�a?AoCpm�Agn�kjpm�_nAd_Cm�_C�AjiAgpmC
jp� iji� _Cn� ?AAjm_n� g� gjib� oCmhC,� JC� EmjpkC� Acjdndo� _Cn
kmj_pAoCpmn�A?k?]gCn�_Ájaamdm�gCn�hCdggCpmCn�b?m?iodCn�Ci�oCmhCn
_C�om?l?]dgdon�_Cn�nhdnndjin�Co�_C�npdqd�CiqdmjiiChCio?g�_C�gCpm
?Aodqdon*� _C� kmnanmCiAC� ?p_don� k?m� _Cn� odCmn� di_nkCi_?ion,
JÁno?]gdnnChCio�_C�Ajiom?on�g�gjib�oCmhC�?qCA�gCn�ajpmidnnCpmn
?d_C�gC�EmjpkC�g�mCiajmACm�nCn�mCg?odjin�npm�g?�]?nC�_p�npdqd�g
gjib� oCmhC� Co� _C� g?� hdnC� Ci� ~pqmC� _Ádidod?odqCn� CQE,
ACooCv ?kkmjAcC� ?� Ajiodipn� _ÁoomC� ?kkgdlpnC� ?ps� ?Aodqdonn
_Á?kkmjqdndjiiChCio�Ci�b?u�Ci�0.03*�njpoCi?io�g?�nngCAodji�_C
AjiomCk?modCn�g�kgpn�ajmoC�kCmajmh?iAC�CQE,

KhfUha[]Y�XY�gcfh]Y�Xi�W?UfVcb

AjiajmhnhCio�g� g?�kjgdodlpC�_p�bmjpkC�CLEGC�_C�lpdooCm� gCn
?Aodqdonn�_ÁngCAomdAdon�g�]?nC�_C�Ac?m]ji�Ci�CpmjkC�Êi�0.03�Co
_?in� gC�hji_C�Ci�0.05*� piC� nom?onbdC� ?� non�hdnC�Ci�~pqmC
qdn?io� g� njmodm� _Cn� ?Aodqdonn� _C� bCnodji� _C� gÁniCmbdC� lpd
njpodCiiCio� g?� Ac?qiC� _Á?kkmjqdndjiiChCio� Civ Ac?m]ji,� Ci
0.03*�_Cn�mCqpCn�mnbpgd«mCn�jio�non�hCinCn�?Êi�_C�nÁ?nnpmCm
lpC�gCn�?Aodqdonn�AjiACminCn�iC�Ajiomd]pCio�k?n�_dmCAoChCio�g
g?�Ac?qiC�_C�q?gCpm�_p�Ac?m]ji,

J ;GKA

Njpm� njpoCidm� n?� nom?onbdC� _Á?kkmjqdndjiiChCio� Ci� niCmbdC
_pm?]gC*� CLEGC� Cno� _CqCip� hCh]mC� _C� gÁGidod?odqC
_Á?kkmjqdndjiiChCio� mCnkjin?]gC� Ci� h?od«mCn� kmChd«mCn
&PCAMQG',� PCAMQG� Cno� piC� jmb?idn?odji� ?nnjAd?odqC� lpd� nC
Ajin?AmC� g� bpd_Cm� Co� g� njpoCidm� nCn�hCh]mCn� _?in� gCpm� YjZ
YAaA?ZcXZ� _Cn� Ac?qiCn� _Á?kkmjqdndjiiChCio*� Co� g� njpoCidm� gCn
kmj_pAoCpmn� _?in� gÁ?hngdjm?odji� _C� gCpm� kCmajmh?iAC� CQE,
CLEGC� k?modAdkC� ?p� kmjbm?hhC�PCAMQG�E?n� Co*� ?qCA� _Á?pomCn
hCh]mCn*� nÁCib?bC� g� mCnkCAoCm� _Cn� ijmhCn� ngCqnCn� _C
kCmajmh?iAC�CQE�_?in�g?�Ac?qiC�_Á?kkmjqdndjiiChCio�Ci�b?u,

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= +33
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N?m� CsChkgC*� CLEGC� CiCmbd?� AcdgC� k?modAdkC� ?p� kmjbm?hhC
@CooCmAj?g� _Cv PCAMQG� kjpm� _nhjiomCm� nji� Cib?bChCio� g
kmjhjpqjdm�_Cnvkm?odlpCn�kgpn�mCnkCAopCpnCn�_C�gÁCiqdmjiiChCio
Co�_Cn�_mjdonvcph?din�?p�nCdi�_C�g?�Ac?qiC�_Á?kkmjqdndjiiChCio
_pvAc?m]ji�o?io�lpC�gC�Ac?m]ji�_jdo�oomC�j]oCip,

Ci�0.03*�CLEGC�?�mCiajmAn�nji�dhkgdA?odji�?p�nCdi�_C�PCAMQG*
ijo?hhCio� g� om?qCmn� n?� ijhdi?odji� g� g?� kmnnd_CiAC� _p
AjinCdg�_Á?_hdidnom?odji�_C�PCAMQG*�Ajinjgd_?io�?dind�nji�mvgC
_?in�gÁjmdCio?odji�_C�gÁdidod?odqC*�?dind�lpC�k?m�n?�Ajiomd]podji
?p�_nqCgjkkChCio�_C�Amdo«mCn�_Á?kkmjqdndjiiChCio�mCnkjin?]gC
Ci� b?u,� CLEGC� ?� nb?gChCio� kjpmnpdqd� nCn� nAc?ibCn� CiomC
k?dmn� npm� gCn� CieCps� CQE� gdnn� ?p� Ac?m]ji� _?in� gC� A?_mC� _Cn
om?q?ps�@CooCmAj?g�_C�PCAMQG,�

9Wh]cbg�Yh�acmYbg�XaX]ag�S"-).�-1U(�-1VT

SE<J'9�029T&�SE<J'9�02:T&�SE<J'9�02�T

�YgWf]dh]cb�XYpCkUWh]cb JagiChUhg�UhhYbXig ;?Uad�XkUddC]WUh]cb
#cf]ncb�
hYadcfYC

KCoomC�Ci�~pqmC�piC�nom?onbdC�CQE�
_n_dnC�kjpm�gC�b?u�_C�nAcdnoC�
& o?onÎSidn�'

QngCAodji�_C�ajpmidnnCpmn�?qCA�
om?l?]dgdon�qnmdÊ?]gC�_Cn�nhdnndjin�
Co�?p_don�di_nkCi_?ion

?Aodqdonn�hji_d?gCn�
_Á?kkmjqdndjiiChCio�Co�_C�bCnodji�
niCmbnodlpC�odCmn�_C�Q$CK�&cjmn�
kmjeCon�CLEGC'

Ajiodip

KCoomC�Ci�~pqmC�piC�nom?onbdC�
_CvnjmodC�_p�Ac?m]ji

QjmodC�_Cn�?Aodqdonn�njpoCi?io�
g?vAc?qiC�_Á?kkmjqdndjiiChCio�
_pvAc?m]ji

?Aodqdonn�hji_d?gCn�
_Á?kkmjqdndjiiChCio�Co�_C�bCnodji�
niCmbnodlpC�odCmn�_C�Q$CK�&cjmn�
kmjeCon�CLEGC'

Ajiodip

NjpmnpdqC�g?�k?modAdk?odji�g�g?�
KZhedchAWaZ�<dbbdYAiAZh�LdjgXAc?�
BcAiAViAkZ�&PCAMQG'

CaaCo�_C�gCqdCm�?pkm«n�_Cn�k?dmn�kjpm
?hngdjmCm�g?�kCmajmh?iAC�CQE�_C�g?�
Ac?qiC�_Á?kkmjqdndjiiChCio�_p�b?u�
i?opmCg�Co�_p�Ac?m]ji�&o?io�lpC�_p�
Ac?m]ji�kctndlpC�_jdo�oomC�
?kkmjqdndjiin'

DjpmidnnCpmn�hji_d?ps*�dnnpn�_p�
kjmoCaCpdggC�Q$CK

Ajiodip

SE�J)9�25T�JC�EmjpkC�?epnoC� gÁ?ggjA?odji�Co� gC�idqC?p�_C�nCn
mCnnjpmACn� &A?NCV� jp� MNCV'� Ci� ajiAodji� _C� g?� i?opmC� _Cn
?Aodqdonn�kjpm�hCoomC�Ci�~pqmC�gCn�kg?in�_Á?Aodjin�hCiodjiinn
Ad+_Cnnpn,� RjpoCajdn*� AjhkoC� oCip� _C� g?� i?opmC� _Cn� _nkCinCn*
ACggCn+Ad� njio� Ajind_nmnCn� AjhhC� iÁ?t?io� k?n� _Ádhk?Ao
Êi?iAdCm�ndbidÊA?oda,

CHA�Yh�XcbbaYg

CLEGC� Cno� Ci� om?di� _C� _nÊidm� _Cn� di_dA?oCpmn� gdnn� g� g?
_nonmdjm?odji� _Cn� lp?gdonn� CiqdmjiiChCio?gCn� Co� njAd?gCn� _Cn
njpmACn�?goCmi?odqCn�_C�g?�Ac?qiC�_Á?kkmjqdndjiiChCio�?AcConCn
_?in�pi� AjioCsoC�_Ádino?]dgdon� _Cn�h?mAcnn� Co� _C� m?mna?Aodji
_Cn� mCnnjpmACn,� ACn� hCnpmCn� nCmjio� _dqpgbpnCn� gjmnlpÁCggCn
nCmjio�_nÊidCn,

/*-*0*.*. "UfUbh]f�XYg�dfUh]eiYg�XY�dU]YaYbh�
fYgdcbgUVCYg�S"-).(�"-)2T

AJGg�aUh^f]YCg

Ci�h?od«mC�_C�km?odlpCn�_C�k?dChCio�mCnkjin?]gCn*�gÁGPM�h?onmdCg
mCoCip�Cnov8

l AadUWh�dcg]h]Zv8�Ajiomd]podji�g�g?�njgq?]dgdon�_C�ijn�ajpmidnnCpmn
k?m�ijn�km?odlpCn�_C�k?dChCio,

KhfUh^[]Y&�dcC]h]eiY�Yh�dfcWYggig�S?+',T

S"-).�-0T�JC�EmjpkC�mCiajmAC�?AopCggChCio�nji�kmjACnnpn�_C
AjggCAoC� Co� _C� Ê?]dgdn?odji� _Cn� _jiinCn� inACnn?dmCn� kjpm
_noCmhdiCm� gCn� di_dA?oCpmn�Ci�h?od«mC�_C�_ng?dn�_C�k?dChCio
AjiajmhnhCio�g?�ijmhC�CQPQ�E+/,�

N?m� ?dggCpmn*� g?� kjgdodlpC� _p� EmjpkC� Ci�h?od«mC� _C� _ng?dn� _C
k?dChCio�_Cn� a?AopmCn�?ps� ajpmidnnCpmn�AjindnoC�g� npdqmC� gCn
_ng?dn� kmCnAmdon� k?m� g?� mnbgChCio?odji� &lpd� _daa«mC� npdq?io
Ac?lpC�k?tn',

JC� EmjpkC� CsCmAC� piC� ?ooCiodji� k?modApgd«mC� npm� g?� ndop?odji
_Cn� NKC*� kgpn� CskjnnCn� ?ps� mdnlpCn� _C� omnnjmCmdC,� Jjmn� _C
gÁCilpooC� npm� gCn� km?odlpCn�_C�k?dChCio� _Cn� bm?i_n� AjhkoCn
CiqCmn�gCn�NKC�am?il?dnCn�CaaCAopnC�k?m�N?AoC�NKC�Ci�0.01*

CLEGC�?q?do�non�Adon�k?mhd�gCn�CiomCkmdnCn�gCn�kgpn�qCmopCpnCn
npm�AC�kjdio,

SE�J)H�2.T,�J?�Ac?moC�?Ac?on�_ÁCLEGC�njpgdbiC�nji�Cib?bChCio
Ci� h?od«mC� _C� mCnkCAo� _Cn� _ng?dn� _C� k?dChCio� _C� nCn
ajpmidnnCpmn� AjiajmhnhCio� ?ps� gjdn� Co� mnbgChCio?odjin� Ci
qdbpCpm�_?in�ojpn�gCn�k?tn�jy�jk«mC�gC�EmjpkC,�JC�AjioCip�_C
g?�Ac?moC�Cno�_no?dggn�_?in�g?�QCAodjiv1,/,1,1�Rm?q?dggCpmn�_C�g?
Ac?qiC�_C�q?gCpm�&cjmn�niCmbdC',

Njpm� kgpn� _%diajmh?odjin� npm� gCn� _ng?dn� _C� k?dChCio� qjdm
QCAodji�4,/,/,0vAjhkoCn�njAd?ps,

3L]R;W?�N]�[N??;A[LN?�MhMRhN?�

Njpm�b?m?iodm�lpC�gCn�km?odlpCn�_C�k?dChCio�mCnkjin?]gCn�njdCio
mCnkCAonCn*� CLEGC� ?� _nkgjtn� pi� CinCh]gC� _Á?Aodjin� AjiAm«oCn
AjhhC�g?�iphnmdn?odji�_Cn�kmjACnnpn�_C�a?Aopm?odji*�lpd�kCmhCo
pi�om?doChCio�kgpn�m?kd_C�Co�kgpn�om?ink?mCio�_Cn�k?dChCion,�

BC�kgpn*�CLEGC�?�hdn�Ci�kg?AC�pi�npdqd�mdbjpmCps�_Cn�_ng?dn�_C
k?dChCio� ?Êi� _C� nÁ?nnpmCm� lpC� gCn� j]eCAodan� _C� k?dChCio
mCnkjin?]gC�njdCio�?ooCdion,�JCn�nlpdkCn�Êi?iAd«mCn�Ajgg?]jmCio
nomjdoChCio�?qCA�gCn�nCmqdACn�_Á?Ac?on�kjpm�b?m?iodm�gC�mCnkCAo
_Cn� Cib?bChCion� CiqCmn� gCn� ajpmidnnCpmn� Co� kjpm� d_CiodÊCm
m?kd_ChCio�ojpoC�?ijh?gdC�_?in�gC�kmjACnnpn�_C�k?dChCio,

�A:?�N]�LRKUN?�+9)�.I

SE�J)L(� 4-UT� Njpm� gC� kmnnCio� CsCmAdAC� _C� mCkjmodib� CLEGC
kp]gdC� CsAgpndqChCio� g%di_dA?oCpm� mCg?oda� ?p� ijh]mC� _C
kmjAn_pmCn� ep_dAd?dmCn� Ci� Ajpmn� AjiACmi?io� _Cn� mCo?m_n� _C
k?dChCio,� `� AC� no?_C*� gC� EmjpkC� iC� _dnkjnC� k?n� CiAjmC� _Cn
di_dA?oCpmn�Ajinjgd_nn�inACnn?dmCn�kjpm�mnkji_mC�g�g%CinCh]gC
_Cn�CsdbCiACn�_Cn�CQPQ�Ci�h?od«mC�_C�km?odlpCn�_C�k?dChCio
mCnkjin?]gCn,

S"-)2� //WT�SiC� kmjAn_pmC� ep_dAd?dmC� Ci� Ajpmn� mCg?odqC� g� _Cn
mCo?m_n�_C�k?dChCio�?�non�d_CiodÊnC�g�g?�_?oC�_Á?mmoon,�npm�gC
knmdh«omC�Dm?iAC�ACo� di_dA?oCpm�Cno� mCkjmon� npm� gC�knmdh«omC
npdq?iov8�Dm?iAC*�Go?gdC*�@CgbdlpC*�N?tnÎ@?n*�Pjph?idC�Co� o?onÎSidn,
Ci�0.03*�ACn�k?tn�mCkmnnCio?dCio�5.#�_Cn�?Ac?on�_p�EmjpkC,

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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-(+(.(- �mVYfg^Wif]h^&�gefYh^�Yh�g^Wif]h^�]bXighf]YCCY�S]bZcfaUh]cb�gd^W]neiYT

/*-*0*/*- ;mVYfgaWif]ha

AadUWh&�f]geiYg�Yh�cddcfhib]h^g

JÁCsCmAdAC� _C� g?� _jp]gC� h?onmd?gdon� ?� d_CiodÊn� gCn� GPMn
npdq?ion�Ci�gdCi�?qCA�g?�At]CmnnApmdonv8

l AadUWh�ba[Uh]Zv8�?AAd_Cion�di_pnomdCgn�Co-jp�ipAgn?dmCn�h?eCpmn*
t� Ajhkmdn� gCn� diAd_Cion� gdnn� ?ps� WmVYfUhhUeiYg*� ?aaCAo?io
gCn�kCmnjiiCn*�gCn�]dCin�Co�gÁCiqdmjiiChCiov9

l AadUWh� dcg]h]Zv 8� Ajiodipdon�_Cn� nCmqdACn� CnnCiodCgn� kjpm� gCn
podgdn?oCpmn� bm§AC� g� _Cn� dino?gg?odjin� Co� ndoCn� CaÊA?AChCio
nnApmdnnn�Co�WmVYfg�dfcha[agp7

l J]geiYv8�?ooCdioC�g�g?�mnkpo?odji�_p�bmjpkC�Ci�A?n�_Á?AAd_Cio
di_pnomdCg� Co-jp� ipAgn?dmC*� jp� _C� qdjg?odji� _C� _jiinCn� jp
_C�n{mCon�mnnpgo?io�_ÁpiC�WmVYfUhhUeiY,�

HcC]h]eiY�XY�WmVYfg^Wif]h^

JÁpodgdn?odji� _C� oCAcijgjbdCn� hj_CmiCn� &Agjp_*� dioCggdbCiAC
?modÊAdCggC*�j]eCon�AjiiCAonn*�kg?oCajmhCn�_dbdo?gCn*�CoA,'vCo�gCn
ijpqC?ps�pn?bCn�&hj]dgdon*�ongnom?q?dg*�CoA,'�_?in�pi�AjioCsoC
_C�_dbdo?gdn?odji�_Cn�?Aodqdonn�hnodCmn�&kdgjo?bC�_Cn�hjtCin�_C
kmj_pAodji� Ci� oChkn*� npkCmqdndji� _Cn� diam?nompAopmCn*� CoA,'
h?dn�?pnnd�_Cn�kmjACnnpn�?_hdidnom?odan�dhk?AoCio�gÁCskjndodji
_p� EmjpkC� ?p� mdnlpC� _C� At]CmnnApmdon,� Ci� A?n� _C� At]Cm
?oo?lpC*�ACg?�kjpmm?do�Aji_pdmC�g�_Cn�mdnlpCn�_ÁdioCmmpkodji�_C
nCmqdAC� jp� _C� kCmoC� _C� kmj_pAodqdon*� ?dind� lpÁg� _Cn� dhk?Aon
cph?din�Co�CiqdmjiiChCio?ps,

B?in�pi�AjioCsoC�hji_d?g�jy�gCn�hCi?ACn�nqjgpCio�m?kd_ChCio*
g%Cnnjm� _Cn� oCAcijgjbdCn� AjhhC� g%G?� Co� g?� _nkCi_?iAC� ?ps
k?moCi?dmCn�?pbhCioCio�g?�AjhkgCsdon�_p�mdnlpC�At]CmnnApmdon
ojpo�Ci�jaam?io�_Cn�jkkjmopidonn�_C�nC�mCiajmACm,

J?�kCmajmh?iAC�_p�EmjpkC�_?in�gC�_jh?diC�_C�g?�At]CmnnApmdon
k?modAdk?io�g�n?�kCmajmh?iAC�jknm?odjiiCggC*�gC�EmjpkC�nÁjmb?idnC
?Êi� _C� kCmhCoomC� g� Ac?lpC� AgdCio*� Chkgjtn� Co� kmCno?o?dmC
_ÁnqjgpCm� _?in� pi� Agdh?o� _C� AjiÊ?iAC� iphnmdlpCv kjpm� nC
kmnhpidmvAjiomC�gCn�mdnlpCn�kjoCiodCgnv_C�At]CmnnApmdon,v

Njpm� ?_mCnnCm� AC� mdnlpC*� CLEGC� nÁCno� _jon� _Ápi� CinCh]gC
_Cv kjgdodlpCn� Co� no?i_?m_n� At]CmnnApmdon� Ac?kC?ponC� k?m� g?
kjgdodlpC�EmjpkC�_C�At]CmnnApmdon,�ACooC�kjgdodlpC*�ndbinC�k?m
g?�BdmCAomdAC�Eninm?gC�Co�gC�BdmCAoCpm�Eninm?g�?_ejdio*�Ci�Ac?mbC
_C�g?�_?o?*�_p�_dbdo?g�Co�_C�gÁGR*�Cno�?kkgdA?]gC�g�ojpo�gC�EmjpkC
Co�nCn�Ciodonn�kjpm�gÁCinCh]gC�_Cn�RCAcijgjbdCn�_C�gÁGiajmh?odji
&GR'�Co�_Cn�RCAcijgjbdCn�Mknm?odjiiCggCn�&MR'*�Co�ACAd�kjpm�ojpoCn
gCn�k?modCn�kmCi?ioCn�lpd� dioCm?bdnnCio�?qCA�ACn� oCAcijgjbdCn
&AgdCion*�Chkgjtnn*�ajpmidnnCpmn*�kmCno?o?dmCn*�CoA,',�Qji�dhkgnhCio?odji
Cno�?nnpmnC�k?m�gC�BdmCAoCpm�QnApmdon�_Cn�Qtno«hCn�_ÁGiajmh?odji
&BQQG'�_p�EmjpkC,�J?�kjgdodlpC�_nÊido�ijo?hhCiov8v

l lp?ojmuC� kmdiAdkCn� At]CmnnApmdon� _Cq?io� oomC� Ajiipn� _C
ojpnv Co� kjmo?io� npmv g?� bjpqCmi?iAC� _C� g?� At]CmnnApmdon*
g?v hj]dgdn?odji� _C� mCnnjpmACn� cph?diCn� Co� Êi?iAd«mCn*� g?
nCind]dgdn?odji� _Cn� kCmnjiiCn*� g?� bCnodji� _p� mdnlpC� Co� _Cn
k?modCn� odCmACn*� g?� nnApmdn?odji� _Cn� diam?nompAopmCn� Co� _Cn
?Aodan*�?dind�lpC� gCpm�h?diodCi�Ci�Aji_dodjin�_C�nnApmdon*� g?
bCnodji� _Cn� ?AA«n� gjbdlpCn*� g?� nnApmdon� _?in� gCn� kmjeConv Co
_Cn� _nqCgjkkChCion� gjbdAdCgn*� g?� nnApmdn?odji� _Cn� ?Aodan
di_pnomdCgn*� g?�mnndgdCiAC�_Cn�?Aodqdonn*� gÁ?p_do�Co� gC�AjiomvgC*
Co�g?�hdnC�Ci�Ajiajmhdon�mnbgChCio?dmCv9

l g?�Êgd«mC*�nji�jmb?idn?odji�Co�n?�bjpqCmi?iACv9

l gC�Ajmkpn�_jAphCio?dmC� &NjgdodlpCn� ocnh?odlpCn*�no?i_?m_n*
bpd_CgdiCn'�Co�gCn�kmjACnnpn�Agnn�&bCnodji�_ÁdiAd_Cio*�bCnodji
_C�AmdnC*�_nmjb?odji*�Ajiajmhdon�Cov?p_do',

HCUb�XiUWh]cbg

DAKL=�<=K�9�LAGFK�H=JE=LL9FL�D9�EAK=�=F�fMNJ=�<=K�HGDALAIM=K�
SE<J'9�029T&�SE<J'9�02:T&�SE<J'9�02�T

�YgWf]dh]cb�XY�CkUWh]cb� JagiChUhg�UhhYbXig� ;?Uadg�XkUddC]WUh]cb�
#cf]ncb�
hYadcfYC

KdnC�Ci�~pqmC�_%pi�
kmjbm?hhC�?iipCg�
_CvAt]CmnnApmdon�
gvg%nAcCggC�_p�EmjpkC

l QpmqCdgg?iAC�jknm?odjiiCggC�_Cnvdiam?nompAopmCn�GR*�di_pnomdCggCn�
Covnjgpodjin�_dbdo?gCn

l KdnC�Ci�~pqmC�Co�h?diodCi�_Cnvnjgpodjin�_CvAt]CmnnApmdon�
j]gdb?ojdmCn�_nkgjtnCn�k?mvgCvEmjpkC�npm�gCn�knmdh«omCn�GR*�
di_pnomdCg�Cov_dbdo?g

l TCdggC�kCmh?iCioC�Cov?_?ko?odji�_Cnv_dnkjndodan�_C�
At]CmnnApmdon�Co�njgpodjin�a?ACv?ps�hCi?ACn�

l  q?gp?odji�_C�g?�Ajiajmhdon�_Cn�Ciodonn�CovndoCn�di_pnomdCgn�
?ps�CsdbCiACn�_p�EmjpkC�Cov?ps�mnbgChCio?odjin�Ci�qdbpCpm

JC�EmjpkC�
CovnCnvCiodonn

Nmjbm?hhC�
?iipCg�

JC�kmjbm?hhC�_C�At]CmnnApmdon�Cno�hdn�Ci�~pqmC�?iipCggChCio
Co�kCmhCo�piC�?_?ko?odji�Co�pi�_nqCgjkkChCio�_Cn�_dnkjndodan
_CvkmjoCAodji�Co�npmqCdgg?iAC�_p�bmjpkC�CLEGC�?ps�nqjgpodjin
_C�g?�hCi?AC*�_p�AjioCsoC�dioCmiC�&jmb?idn?odji*�K$?*�CoA,'�Co
?ps� _daanmCioCn� nqjgpodjinv mnbgChCio?dmCn� h?eCpmCn� Ci
CpmjkC�Co�g�g%dioCmi?odji?g,

Q?� hdnC� Ci� ~pqmC� Cno� bgj]?gC� Co� n%?kkpdC� npm� g%jmb?idn?odji
_Cvg?�Êgd«mC�At]CmnnApmdon�_p�EmjpkC�k?m�hnodCm�Co�bnjbm?kcdC,

?p�mCb?m_�_p�A?m?Ao«mC�nCind]gC�_C�ACn�diajmh?odjin*�gCn�?nkCAon
kgpn�jknm?odjiiCgn�_C� g?�bCnodji�_ÁdiAd_Cion�_C�At]CmnnApmdon
iC�kCpqCio�oomC�_dqpgbpnn,�ACkCi_?io�CLEGC*�_dnkjnC�_C�kg?in
_C� Ajiodipdon� Co� _C� mCkmdnC� _%?Aodqdonn*� ijo?hhCio� kjpm� nCn
kmjACnn�AmdodlpCn,

J?� bCnodji� bgj]?gC� _p� mdnlpC� At]CmnnApmdon� Cno� _nAmdoC� _?in
g?vQCAodji�0,0,3,0,

AbX]WUhYifg

J?� At]CmnnApmdon*� Ci� o?io� lpC� kmdjmdon� kjpm� CLEGC*� Cno
amnlpChhCio� npmqCdggnC� Co� m?kkjmonC� g� _daanmCion� idqC?ps
h?i?bnmd?ps,� JCn� di_dA?oCpmn� Co� a?don� h?mlp?ion-diAd_Cion
njio� mCqpn� cC]_jh?_?dmChCio� k?m� gCn� BQG� &BdmCAoCpm� _Cn
Qtno«hCn� _ÁGiajmh?odji'� _C� g?� Êgd«mC� Bdbdo?g� $� GR� Co� PQQG� _p
EmjpkC�Co�hCinpCggChCio�Ci�Ajhdon�CsnApoda,

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= ,*+
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,*,

`�odomC�_ÁCsChkgC*�pi�_Cn� di_dA?oCpmn�kmdiAdk?ps*�Cno� gC�nAjmC
@dondbco�lpd�kCmhCo�_C�npmqCdggCm�gÁCskjndodji�At]Cm�CsoCmiC�_p
bmjpkC� CLEGC,� AC� nAjmC� kmjkjnn� k?m� piC� ?bCiAC� _C� At]Cm
ijo?odji� kCmhCo� _Á?qjdm� pi� AjiomvgC� di_nkCi_?io� _C� nji
idqC?p�_ÁCskjndodji,v

.,.0 .,.1

QAjmC�@dondbco 56.�kjdion 6/.�kjdion

JC� nAjmC� @dondbco� _p� bmjpkC� CLEGC� h?onmd?gdnC� gC� idqC?p� _C
_naCinC�ngCqn�_p�EmjpkC,

Ci� AjhkgnhCio*� _Cn� kg?in� _%?p_don� ?iipCgn� njio� _nÊidn� Co
CsnAponn�k?m�_Cn�nlpdkCn�nknAd?gdnnCn*�lp%CggCn�njdCio�dioCmiCn
jp�CsoCmiCn,

/*-*0*/*. DU�ggfYha�XYg�dYfgcbbYg(�
XYgpg]hYgpYhpXYgp]bZcfaUh]cbg

AadUWh&�f]geiYg�Yh�cddcfhib]h^g

JÁdhkg?io?odji� dioCmi?odji?gC� _p� EmjpkC� kCpo� CskjnCm� pi
ACmo?di�ijh]mC�_C�nCn�Ajgg?]jm?oCpmn�jp�njpn+om?do?ion�g�_Cn
mdnlpCn� n?ido?dmCn� Co� nnApmdo?dmCn,� N?m� ?dggCpmn*� gCn� ndoCn� Co
dino?gg?odjin� di_pnomdCgn� jp� oCmod?dmCn� _p� EmjpkC*� Ajinodopodan
_C�nji�k?omdhjdiC�h?onmdCg*�kCpqCio�nb?gChCio�oomC�Cskjnnn
g�_Cn�?AoCn�_C�h?gqCdgg?iAC�kjpq?io�dhk?AoCm�g?�nnApmdon�_Cn
kCmnjiiCn,�CiÊi*�gÁdiajmh?odji*�AjinodopodqC�_C�nji�k?omdhjdiC
dhh?onmdCg*� lpÁCggC� njdo� npm� npkkjmo� diajmh?odlpC*� kctndlpC
jp�om?inhdnC�jm?gChCio*�kCpo�?pnnd�oomC�CskjnnC�g�_Cn�?AoCn
_C� h?gqCdgg?iAC� kjpq?io� CskjnCm� gC� EmjpkC� g� piC� kCmoC� _C
q?gCpm�jp�?aaCAoCm�n?�mnkpo?odji,

J?� kCmajmh?iAC� _p� EmjpkC� _?in� gC� _jh?diC� _C� g?� n{mCon
k?modAdkC� g� n?� kCmajmh?iAC� jknm?odjiiCggC*� Ci� kCmhCoo?io� g
Ac?lpC� Chkgjtn� jp� kmCno?o?dmC� _ÁdioCmqCidm� _?in� pi� Agdh?o
_Cv AjiÊ?iAC� npm� gCn� ndoCn� Co� gCn� ujiCn� bnjbm?kcdlpCn� jy
gCv EmjpkC� jk«mC� Co� Ci� kmnnCmq?io� gC� EmjpkC� _C� apdoCn
_Ádiajmh?odjin� nCind]gCn� kjpq?io� ?aaCAoCm� n?� Ajhknododqdon
jpvn?�mnkpo?odji,

HcC]h]eiYg�XY�gefYh^�Yh�XY�dfchYWh]cb�XY�Ci]bZcfaUh]cb

JC� EmjpkC� hCo� Ci� ~pqmC� piC� kjgdodlpC� _C� kmjoCAodji� _Cn
kCmnjiiCn� Co� _Cn� k?omdhjdiCn� h?onmdCgn� Co� dhh?onmdCgn� lpd
?v non� AjhkgnonC� k?m� piC� kjgdodlpC� nknAdÊlpC� _n_dnC� g� g?
kmjoCAodji�_C�gÁdiajmh?odji,

N?m�?dggCpmn*�gC�EmjpkC�kp]gdC�_Cn�m«bgCn�_C�n{mCon�?kkgdA?]gC�?ps
kCmnjiiCn� Ci� hj]dgdon� dioCmi?odji?gC� &Csk?omdnn� Co� qjt?bCpmn
_Á?aa?dmCn'�?dind�lpC�_Cn�no?i_?m_n�_C�kmjoCAodji�_C�ndoCn,

HfcWYggig

J?�h?qomdnC�_Cn�mdnlpCn�_C�n{mCon�Cno�?nnpmnC�k?m� g?�hdnC�Ci
~pqmC�_Ápi�ntno«hC�_C�h?i?bChCio�_C� g?�n{mCon*�kmjACnnpn
AjhkgCo�lpd�qdnC�ijo?hhCio�g�d_CiodÊCm�gCn�mdnlpCn�Co�g�gCn�om?doCm
Ci�_nAgdi?io�_Cn�kg?in�_Á?Aodjin�?_?konn�lpd�kmCiiCio�Ci�AjhkoC
gC�mCojpm�_ÁCsknmdCiAC*�_?in�piC�gjbdlpC�_Á?hngdjm?odji�AjiodipC,

J?� n{mCon� Cno� dionbmnC� ?p� kmjACnnpn� CPK� &CcigZegAhZ� KAhC
FVcV?ZbZci'�_p�EmjpkC�Co�dinAmdoC�?p�kmjbm?hhC�_C�AjiomvgC
dioCmiC�&GLAMKC-AMP6]',�

J?�_dmCAodji�_C�g?�n{mCon�Co�_C�gÁdioCggdbCiAC�nAjijhdlpC�?nnpmC
g?� bjpqCmi?iAC� _C� g?� ajiAodji� Q{mCon� Co� ?idhC*� ?p� nCdi� _p
EmjpkC*� g?� Êgd«mC� _Cn� <]AZ[� LZXjgAin� H[«XZgh� &AQMn'� Co� _Cn
<djcign�LZXjgAin�FVcV?Zgh�&AQKn'�lpd�njio�Ac?mbnn�_C�_nAgdiCm
Co�_C�hCoomC�Ci�~pqmC�gCn�kjgdodlpCn�n{mCon�?p�nCdi�_p�EmjpkC,

J?� _dmCAodji� _C� g?� n{mCon� ?nnpmC� nb?gChCio� piC� hdnndji� _C
AjiomvgC� _C� nCAji_� idqC?p,� BCn� ?p_don� n{mCon� CsoCmiCn� njio
?pnnd�hCinn�npm�ACmo?diCn�dino?gg?odjin,

HCUb�XiUWh]cbg

JCn�ujiCn�_Ájknm?odji�_p�EmjpkC�ajio�gÁj]eCo�_ÁpiC�Ag?nndÊA?odji
g�g?lpCggC�AjmmCnkji_Cio�_Cn�hCnpmCn�k?modApgd«mCn�_C�kmnqCiodji

Co�_C�kmjoCAodji*�?_?konCn�Ci�ajiAodji�_Cn�mdnlpCn,�Njpm�hCiCm
g�]dCi�ACooC�hdnndji*� gC�EmjpkC�nÁ?kkpdC�npm� gCn� nCmqdACn�_Cn
?_hdidnom?odjin�AjhknoCioCn�&kjgdAC*�epnodAC*��'�h?dnv?pnnd�npm
_Cn�kmCno?o?dmCn�nknAd?gdnnn,

`�odomC�_Ádggpnom?odji�njio�_nkgjtnnv8

l _Cn�jpodgn�Ajiomd]p?io�g�g?�ajmh?odji*�g�gÁdiajmh?odji*�?p�npdqd
Co�g�gÁ?nndno?iAC�_Cn�Ajgg?]jm?oCpmnv9

l pi� ntno«hC� _Á?gCmoC*� _Á?i?gtnC� Co� _C� kmnqCiodji� ?Aop?gdnn� _C
a?lji�kCmh?iCioC�k?m�_Cn�kmCno?o?dmCn�nknAd?gdnnn�Co�mCAjiipnv9

l piC�mChjionC�_Cn�diAd_Cion�?p�idqC?p�_C�g?�_dmCAodji�n{mCon
?p� om?qCmn� _Ápi� jpodg� _C� mCkjmodib� &KtQCApmdotGiAd_Cio'
Cov pi� om?doChCio� ntnonh?odlpC,� JC� EmjpkC� nC� Ajjm_jiiC
?qCA� _Cn� kmCno?o?dmCn� &GioCmi?odji?g� QMQ*� QCCmdno*� CoA,'
kjpmvg?�bCnodji�_Cn�mdnlpCn�nnApmdo?dmCn�Co�n?ido?dmCn,

AjiACmi?io� gC� k?omdhjdiC� h?onmdCg*� gCn� ndoCn� ajio� gÁj]eCo� _C
hCnpmCn�_C�kmjoCAodji�?_?konCn�?p�AjioCsoC�gjA?g�Co�mnqdnnCn
nCgji� gÁno?o� _C� g?� hCi?AC,� JC� EmjpkC� ?� hdn� Ci� kg?AC� pi
ntno«hC�_C�mCACinChCio�Co�_C�mChjionC�_Cn�diAd_Cion�?Êi�_C
hdCps� nq?gpCm� gCn� mdnlpCn� Co� _C� mCiajmACm� g?� kmnqCiodji*� Ci
qpC�_C�gdhdoCm�gCn�dhk?Aon�Ci�A?n�_C�npmqCi?iAC�_Ápi�?AoC�_C
h?gqCdgg?iAC,� JCpm� ?i?gtnC� kCmhCo� _Áng?]jmCm� gCn� ?Aodjin
inACnn?dmCn*� nom?onbdlpCn� Co� jknm?odjiiCggCn*� _C� kmnqCiodji
Cov_C�hdodb?odji,

AjiACmi?io� gÁ?iodAdk?odji�_Cn�hCi?ACn�qdn+g+qdn�_p�k?omdhjdiC
h?onmdCg*�gC�EmjpkC�?nnpmC�kjpm�gC�AjhkoC�_Cn�Ciodonn�Co�k?tnv8

l piC�qCdggC�npm�gCn�hCi?ACn�qdn?io�gCn�dino?gg?odjin�_p�EmjpkC,
JCn�ngnhCion� mCApCdggdn� njio� om?inhdn�?p� mCnkjin?]gC�n{mCon
_Cn� Ciodonn� AjiACminCn� lpd� Cno� Ac?mbn� _C� kmCi_mC� gCn
hCnpmCn� AjinCmq?ojdmCn� pmbCioCn� Co� knmCiiCn� kCmhCoo?io
_Á?nnpmCm�g?�kmjoCAodji�_Cn�dino?gg?odjin�qdnnCnv9

l piC�qCdggC�npm� gCn��mdnlpCn�k?tn��?Êi�_Á?iodAdkCm� g?�hCi?AC
Co�_Á?epnoCm�gC�idqC?p�_Cn�hCnpmCn�_C�kmjoCAodjiv9

l g?�_daapndji�_C�no?i_?m_n�mCg?odan�?ps�hCnpmCn�_C�kmjoCAodji
_C�ACmo?din�otkCn�_Ádino?gg?odji,

JC�EmjpkC�?epnoC�gÁ?ggjA?odji�Co�gC�idqC?p�_C�nCn�mCnnjpmACn�Ci
ajiAodji�_C�g?�i?opmC�_Cn�?Aodqdonn�Co�_Cn�]Cnjdin�nknAdÊlpCn
_C�g?�mnbdji*�_p�k?tn�Co-jp�_C�gÁCiodon,�Gg�nÁ?kkpdC�ijo?hhCio
npm�_Cn�mCnnjpmACn� dioCmiCn� &MNCV'�kjpm�_nkgjtCm� g?�hdnC�Ci
~pqmC�_Cn�kg?in�_Á?Aodjin�hCiodjiinn�Ad+_Cnnpn*�_C�gÁ?Ac?o�jp
gjA?odji�_Cn�nlpdkChCion�Co�_Cn�h?onmdCgn�_C�n{mCon*�?dind�lpC
_Cn� Aj{on� CsoCmiCn� kjpm� nnApmdnCm� nCn� ndoCn� Co� diam?nompAopmCn
nCgji� g?� i?opmC� _Cn� ?Aodqdonn� jp� mdnlpCn� ?nnjAdnn,� AjhhC
di_dlpn� kmnAn_ChhCio*� ACn� Aj{on� njio� _nÊidn� Co� ?_?konn
gjA?gChCio� h?dn� ?p� idqC?p� _p� EmjpkC*� dgn� njio� Ajind_nmnn
AjhhC�?t?io�pi�dhk?Ao�iji�ndbidÊA?oda,v

Ci�h?od«mC�_C�kmjoCAodji�_Cn�diajmh?odjin*�gC�EmjpkC�nÁ?_?koC
Ci�kCmh?iCiAC�?qCA�kjpm�j]eCAodanv8

l _C� nCind]dgdnCm� gCn� Ajgg?]jm?oCpmn,�Si�Z'aZVgcAc?� Ajin?Amn� g
g?�kmjoCAodji�_Cn�diajmh?odjin*�dionbmn�g�g?��gdACiAC�oj�jkCm?oC�*
Cno� hdn� Ci� gdbiC� npm� gÁGiom?iCo� EmjpkC� Co� _Cn� nCnndjin� _C
nCind]dgdn?odjin�_n_dnCn�njio�jmb?idnnCn�_?in�gCn�Ciodonnv9

l _C�om?doCm�gCn�diAd_Cion�Ajino?onnv9

l _C�kmnqCidm�ojpoC�?Aodji�_ÁjmdbdiC�dioCmiC�jp�CsoCmiC*�qdn?io�g
g?�A?ko?odji�Co�g�gÁpodgdn?odji�am?p_pgCpnC�_C�_jiinCn�nCind]gCn,

/*-*0*/*/ KaWif]ha�]bXighf]YCCY

AadUWh(�f]geiYg�Yh�cddcfhib]hag

JCn� ?Aodqdonn� _p� EmjpkC� kCpqCio� Aji_pdmC� g� _Cn� ?AAd_Cion
di_pnomdCgn� Co-jp�ipAgn?dmCn�h?eCpmn*� t� Ajhkmdn� gCn� ?AAd_Cion
A?pnnn�jp�gdnn�g�piC�At]Cm?oo?lpC*�?aaCAo?io�gCn�kCmnjiiCn*�gCn
]dCin�Co�gÁCiqdmjiiChCio,�

JÁCsACggCiAC� jknm?odjiiCggC� _p� EmjpkC� gjmn� _C� gÁCskgjdo?odji
_Á?Aodan� di_pnomdCgn� kjpm� nji� kmjkmC� AjhkoC� jp� ACgpd� _C� AgdCion
?v kjpm� j]eCAoda� _Á?nnpmCm� g?� kmnqCiodji� _Cn� _jhh?bCn� ?ps
kCmnjiiCn*�?ps�]dCin�Co�g�g%CiqdmjiiChCio*�?dind�lpC�g?�Ajiodipdon

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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_Cn�nCmqdACn�CnnCiodCgn�kjpm�gCn�podgdn?oCpmn�Êi?ps�bm§AC�g�pi�c?po
idqC?p� _ÁCskgjdo?odji� Co� _C� h?dioCi?iAC� _Cn� dino?gg?odjin
di_pnomdCggCn*�_C�n{mCon�_Cn�ndoCn�Co�_C�At]CmnnApmdon�di_pnomdCggC,

Ci�h?od«mC� _C� nnApmdon� di_pnomdCggC*� dg� AjiqdCio� _C� _dnodibpCm
g?v nnApmdon� _Cn� ?Aodan� di_pnomdCgn� cjmn� ACiom?gCn� ipAgn?dmCn
Covg?vnnApmdon�_Cn�ACiom?gCn�ipAgn?dmCn*�_doC��n{mCon�ipAgn?dmC�,

K^Wif]h^�]bXighf]YCCY�?cfg�gefYh^�biWC^U]fY

A;UR]R=AN?�MN�?hLA[R]h�RWMA?][RNUUN

J?� nnApmdon� di_pnomdCggC� _Cn� dino?gg?odjin� npm� gCnlpCggCn
gCvEmjpkC�dioCmqdCio�Cno�piC�_C�nCn�kmnjAApk?odjin�h?eCpmCn,
JCv om?doChCio� _Cn� mdnlpCn� _%?AAd_Cio� di_pnomdCg� a?do� gÁj]eCo
_ÁpiC� ?ooCiodji� njpoCipC� Co� _ÁdiqCnodnnChCion� nknAdÊlpCn*
Cov _Cn� ?p_don� _Cnv dino?gg?odjin� AjiACminCn� njio� Aji_pdon
mnbpgd«mChCio,

JCn�_daanmCioCn�Êgd?gCn�Co�Ciodonn�_p�EmjpkC�lpd�CskgjdoCio�_Cn
?Aodan� di_pnomdCgn� jio� _nÊid� Co� hdn� Ci�~pqmC� _Cn� kjgdodlpCn
_Cv nnApmdon� di_pnomdCggC� nknAdÊlpCn� ?_?konCn� g� ACn� ?Aodqdonn,
JC�BdmCAoCpm�Eninm?g�_C�g?�Êgd?gC�jp�_C�gÁCiodon�Cno�mCnkjin?]gC
_C�g?�hdnC�Ci�~pqmC�_C�g?�kjgdodlpC�_C�nnApmdon�di_pnomdCggC,

AUJW?�MnJL]R;W?

JC�EmjpkC�jk«mC�nCn�?Aodqdonn� di_pnomdCggCn�_?in� gC�A?_mC�_Cn
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V+��]UCc[iYf�UjYW�
CYgpdUfh]YgpdfYbUbhYg�
UZZYWhaYg

p

 KJK�.�"GN).p6�Giajmh?odjin�om?inhdnCn�?ps�jmb?iCn�_Á?_hdidnom?odji*�
_Cv_dmCAodji�Co�_C�npmqCdgg?iAC�_C�gÁCiomCkmdnC�Co�CieCps�_C�_pm?]dgdon�
om?donn�k?m�ACn�jmb?iCn�

1,/,/,1,1
1,/,0,0,/

 KJK�.�K:E).p6�Gionmoon�Co�kjdion�_Cn�k?modCn�kmCi?ioCn 1,/,/,0,1 1,/,1,0,/
1,/,1,1
1,/,1,3
1,/,1,4

 KJK�.�AJG)-p6�BCnAmdkodji�_p�kmjACnnpn�_Ád_CiodÊA?odji�Co�_Ánq?gp?odji�
_Cn�dhk?Aon*�mdnlpCn�Co�jkkjmopidonn�h?onmdCgn�

1,/,/,2,/

 KJK�.�E�J)Hp6�NjgdodlpCn�?_jkonCn�kjpm�bnmCm�gCn�CieCps�
_Cv_pm?]dgdonvh?onmdCgn,

p

1,/,0,/,0
1,/,0,0,0
1,/,0,0,2
1,/,0,0,3

1,/,1,/
1,/,1,0,1
1,/,1,0,3
1,/,1,0,4
1,/,1,1
1,/,1,2
1,/,1,3
1,/,1,4

 KJK�K-).p6�NCmnjiiCg�_C�gÁCiomCkmdnCv 1,/,1,0,1
1,/,1,0,2

 KJK�K/)-p6�Ajhhpi?ponn�?aaCAonCn� 1,/,1,3

 KJK�K0).p6�Ajinjhh?oCpmn�Co�podgdn?oCpmn�Êi?psv 1,/,1,4

W+�AXYbh]oYf�Yh�ajUCiYf�
CYgp]adUWhg�ba[Uh]Zg�
gifpCYgpdYfgcbbYg�
YhpCkYbj]fcbbYaYbh

 KJK�.�AJG)-p6�BCnAmdkodji�_p�kmjACnnpn�_Ád_CiodÊA?odji�Co�_Ánq?gp?odji�
_Cn�dhk?Aon*�mdnlpCn�Co�jkkjmopidonn�h?onmdCgn

1,/,/,2,/ 1,/,0,/,/
1,/,0,0,1
1,/,0,0,2
1,/,0,0,3

 KJK�.�KE:)/v6�Ghk?Aon*�mdnlpCn�Co�jkkjmopidonn�h?onmdCgn�Co�gCpm�gdCi�
?qCA�g?�nom?onbdC�Co�gC�hj_«gC�nAjijhdlpC

p

1,/,/,2,0 1,/,0,/,/
1,/,0,0,2

1,/,1,0,/
1,/,1,1
1,/,1,2
1,/,1,3
1,/,1,4

X+�EYhhfY�Yb�iijfY�
XYgpUWh]cbg�dcif�fYaaX]Yf�
Uil�]adUWhg�ba[Uh]Zg�
gifpCYgpdYfgcbbYg�Yh�
CkYbj]fcbbYaYbh

p

 KJK� -)-p6�Ng?i�_C�om?indodji� 1,/,0,/,1

 KJK�.�E�J)9p6p?Aodjin�Co�mCnnjpmACn�mCg?odqCn�?ps�CieCps�_C�_pm?]dgdon�
h?onmdCgn

1,/,0,/,2
1,/,0,/,3
1,/,0,0,0
1,/,0,0,1
1,/,0,0,2
1,/,0,0,3

1,/,1,0,1
1,/,1,0,2
1,/,1,0,3
1,/,1,0,4
1,/,1,1
1,/,1,2
1,/,1,3
1,/,1,4

Y+�Ki]jfY�CkYZoWUW]ha�
XYpWYgpYZZcfhg

p

Ki]j]�XY�CU�XaaUfW?Y�XY�j][]CUbWY�Xfc]hg�?iaU]bg� 1,/,1,/

AbX]WUhYifg�Yh�W]VCYgp6

l  KJK�.�E�J)Ep6�Gi_dA?oCpmn�mCg?odan�?ps�CieCps�_C�_pm?]dgdon�h?onmdCgn

l  KJK�.�E�J)Lp6�Qpdqd�_C�gÁCaÊA?Adon�_Cn�kjgdodlpCn�Co�_Cn�?Aodjin�
?pvhjtCi�_C�Ad]gCn�

1,/,0,/,2
1,/,0,/,3
1,/,0,/,4
1,/,0,0,0
1,/,0,0,1
1,/,0,0,2
1,/,0,0,3

1,/,1,0,/
1,/,1,0,1
1,/,1,0,2
1,/,1,0,3
1,/,1,0,4
1,/,1,1
1,/,1,3
1,/,1,4
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6�)6
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dALA�OPaOB?LMTVTAh�PAa=VLXaOPaCTRTVLXNP
 o?o�_C�_pm?]dgdon

-(+(/(/ D]ghY�XYg�g]hYg�df]cf]hU]fYg�aUh^f]YCg�S=KJK�=.�K:E'-�+0U�]&�]]&�]]]�T

"CcVUC�:ig]bYgg
Mb]h HUmg K]hY 9Wh]j]ha RcbYg�gYbg]VCYg

;f]h]W]ha�
X#]adUWh

;f]h]W]ha�XY�
XadYbXUbWY

JjA?g�CiCmbt�
Giam?nompAopmCn

Dm?iAC-
LjpqCggC�
A?gn_jidC

CMJGCLLCQ�
BCvNPMLW�1

 jgdCi J%Ggjo�A?nt�&PnnCmqC�nknAd?gC�h?mdiC�_C�g?�]?dC�
_CvNmjit'�&GSAL�A?o�GG'*�NdA�_p�Ndi�&GSAL�A?o�GT'*�
JCnvJ?An�_p�Em?i_�Qp_�Lnj+A?gn_jidCi�&P?KQ?P'*�
Em?i_�J?bji�Qp_�K?mdi�&I@?'

KjtCi  gCqn

JjA?g�CiCmbt�
Giam?nompAopmCn

Dm?iAC-
LjpqCggC�
A?gn_jidC

CMJGCLLCQ�
BCvKMLR�K?S

 jgdCi J%Ggjo�A?nt�&PnnCmqC�nknAd?gC�h?mdiC�_C�g?�]?dC�
_CvNmjit'�&GSAL�A?o�GG'*�NdA�_p�Ndi�&GSAL�A?o�GT'*�
JCnvJ?An�_p�Em?i_�Qp_�Lnj+A?gn_jidCi�&P?KQ?P'*�
Em?i_�J?bji�Qp_�K?mdi�&I@?'

KjtCi  gCqn

JjA?g�CiCmbt�
Giam?nompAopmCn

Dm?iAC-
LjpqCggC�
A?gn_jidC

CMJGCLLCQ�
BCvNPMLW�/$0

 jgdCi J%Ggjo�A?nt�&PnnCmqC�nknAd?gC�h?mdiC�_C�g?�]?dC�
_CvNmjit'�&GSAL�A?o�GG'*�NdA�_p�Ndi�&GSAL�A?o�GT'*�
JCnvJ?An�_p�Em?i_�Qp_�Lnj+A?gn_jidCi�&P?KQ?P'*�
Em?i_�J?bji�Qp_�K?mdi�&I@?'

KjtCi  gCqn

JjA?g�CiCmbt�
Giam?nompAopmCn

Dm?iAC-
LjpqCggC�
A?gn_jidC

CMJGCLLCQ�
BCvLCE?LBG

 jgdCi Kjio?biC�_Cn�QjpmACn�&GSAL�A?o�G?'*�N?mA�RCmmdojmd?g�
_C�g?�PdqdCmC�@gCpC�&GSAL�A?o�GG'*�PCnCmqC�QkCAd?gC�_C
D?piC�_C�g?�F?poC�W?oC�&GSAL�A?o�GT'*�JÁqgC�_C�@?dggt�
&GSAL�A?o�T'*�JÁqgC�_C�@?dggt�&GSAL�A?o�TG'*�JCn�J?An�_p
Em?i_�Qp_�Lnj+A?gn_jidCi�&P?KQ?P'*�Em?i_�J?bji�
Qp_�K?mdi�&I@?'

KjtCi  gCqn

LCorjmfn Dm?iAC DMQK?V�JLE�
&DMQ�A?T?MS'

RCmhdi?g�ELJ NjnoC�BC�DCpdgg?iC�&GSAL�A?o�GT'*�A?h?mbpC�&GSAL�
A?o�T'*�A?h?mbpC�&GSAL�A?o�TG'*�A?h?mbpC�&P?KQ?P'*�
Co?ibn�_C�Adodn*�J?q?g_pA*�CibmCidCm*�Njpmm?*�
g%Cnojh?A*�Djn�Co�n?gdiCn�_C�P?nnpCi�Co�_C�Djn�&I@?'*
A?h?mbpC�&L?opm?�0...'

Rm«n�
ngCqn

KjtCiv

LCorjmfn Dm?iAC RCPKGL?J�
DMQvRMLIGL

RCmhdi?g�ELJ Em?i_n�N?gp_n�+�Ejiji�&GSAL�A?o�GT'*�A?h?mbpC�
&GSAL�A?o�T'*�A?h?mbpC�&GSAL�A?o�TG'*�A?h?mbpC�
&P?KQ?P'*�K?m?dn�CiomC�Am?p�Co�Em?i_�PcviCv8�
KCtm?iiC*�Ac?ijdiC*�Ng?i�_C�@jpmb�Co�Q?gdin�_p�
A?]?i�&I@?'*�K?m?dn�CiomC�Am?p�Co�Em?i_�PcviC�
&L?opm?�0...'

Rm«n�
ngCqn

KjtCiv

LCorjmfn Dm?iAC RCPKGL?J�
KMLRMGP�
BCv@PCR?ELC

RCmhdi?g�ELJ Cnop?dmC�_C�g?�JjdmC�&GSAL�A?o�GT'*�@md«mC�&GSAL�
A?ovT'*�@md«mC�&GSAL�A?o�TG'*�Em?i_C�@mdCmC�&P?KQ?P'*
Cnop?dmC�_C�g?�JjdmC�&I@?'*�Cnop?dmC�_C�g?�JjdmC�
&L?opm?�0...'

Rm«n�
ngCqn

KjtCiv

LpfC @CgbdlpC BMCJ LpAgn?dmC EmCink?mf�BC�Xjjh�+�I?ghocjponC�FCd_C�&GSAL�A?o�
GG'*�L@N+MT+01+../.E�otkC�2�&GSAL�A?o�GT'*�QAcjmmCi
q?i�_C�@CiC_Ci�QAcCg_C�&P?KQ?P'*�QAcjmmCi�Ci�
Njg_Cmn�q?i�_C�@CiC_Ci+QAcCg_C�&I@?'*�QAcjmmCi�Ci�
Njg_Cmn�q?i�_C�@CiC_Ci+QAcCg_C�&L?opm?�0...'

 gCqn KjtCiv

KZcZl� �?aZm�
IdlZg

?pnom?gdC NCJGA?L�NMGLR AjbCiCm?odji�-�
RmdbCiCm?odji

RjmmCin�Gng?i_�&GSAL�A?o�GGG'*�Epga�Qo�TdiACio�&I@?'  gCqn KjtCiv

KZcZl� �?aZm�
IdlZg

@CgbdlpC BMSP  jgdCi K?m?dn�_C�KjiomjCpg�&GSAL�A?o�GT'*�QA?mkC+CnA?po�
&GSAL�A?o�T'*�QA?mkC+CnA?po�&GSAL�A?o�TG'*�K?m?dn�
_%F?mAcdCn�&P?KQ?P'*�@?nndi�_C�g?�F?diC�&I@?'*�T?ggnC�
_C�g?�F?diC�Ci�?q?g�_C�Kjin�&L?opm?�0...'

KjtCiv  gCqn

KZcZl� �?aZm�
IdlZg

A?i?_? UCQR�UGLBQMP�
AMECLCP?RGML�
D?AGJGRW

AjbCiCm?odji�-�
RmdbCiCm?odji

Med]r?t�Nm?dmdC�NmjqdiAd?g�N?mf�&L?opmC�PCnCmqC�
Ag?nn'�&GSAL�A?o�G?'*�BComjdo�PdqCm�GioCmi?odji?g�
Udg_gdaC�PCapbC�&GSAL�A?o�GT'*�?ggCi�Ujj_n�&GSAL�
A?ovT'*�?ggCi�Ujj_n�&GSAL�A?o�TG'*�BComjdo�PdqCm�&I@?'

 gCqn KjtCiv

KZcZl� �?aZm�
IdlZg

Acdgd AF?NGOSGL? ACiom?gC�
Ft_mjngCAomdlpC

NmCAjm_dggCm?�_C�NpomC�&I@?'*�J?pA?�&K?@'  gCqn  gCqn

KZcZl� �?aZm�
IdlZg

Cnk?biC CJ�N?RPML  jgdCi K?mdnh?n�_Cg�P®j�N?ghjiCn�&GSAL�A?o�GG'*�Jjn�
?gAjmijA?gCn�&GSAL�A?o�GT'*�Jjn�?gAjmijA?gCn�&GSAL�
A?o�T'*�Jjn�?gAjmijA?gCn�&GSAL�A?o�TG'*�QdCmm?n�_C�g?n�
A?]m?n*�_Cg�?ged]C�t�_C�KjioCAjAcC�&I@?'*�
GioCmAjiodiCio?g�@P�ja�ocC�KC_doCmm?iC?i�&K?@'*�
Jjnv?gAjmijA?gCn�&L?opm?�0...'

KjtCiv  gCqn

KZcZl� �?aZm�
IdlZg

Cnk?biC ACPPM�A?@CJJM  jgdCi K?mdnh?n�_Cg�P®j�N?ghjiCn�&GSAL�A?o�GG'*�Jjn�
?gAjmijA?gCn�&GSAL�A?o�GT'*�Jjn�?gAjmijA?gCn�&GSAL�
A?o�T'*�Jjn�?gAjmijA?gCn�&GSAL�A?o�TG'*�QdCmm?n�_C�g?n�
A?]m?n*�_Cg�?ged]C�t�_C�KjioCAjAcC�&I@?'*�
GioCmAjiodiCio?g�@P�ja�ocC�KC_doCmm?iC?i�&K?@'*�
Jjnv?gAjmijA?gCn�&L?opm?�0...'

KjtCiv  gCqn

KZcZl� �?aZm�
IdlZg

Cnk?biC MJTCP? ACiom?gC�
Ft_mjngCAomdlpC

FpCgg?n�_C�Bdijn?pmdjn�&GSAL�A?o�GGG'*�P®j�Ep?_?gdh?m
&GSAL�A?o�GT'*�LjmCnoC�_C�H?ni�&I@?'*�P®j�
Ep?_?gdh?m�&L?opm?�0...'

CgCqn  gCqn

KZcZl� �?aZm�
IdlZg

Cnk?biC KCPGBGML�
A?Q?OSC,�G

Qjg?dmC AjmmC_jm�CAjg³bdAj�_Cg�P®j�Ep?_d?h?m�&GSAL�A?o�GT'*�
AjmmC_jm�qCm_C�_Cg�Ep?_d?h?m�&GSAL�A?o�T'*�
AjmmC_jm�qCm_C�_Cg�Ep?_d?h?m�&GSAL�A?o�TG'*�Bjs?i?
&P?KQ?P'*�Aji_?_j�+�A?hkds?�&I@?'*�AjmmC_jm�
CAjg³bdAj�_Cg�P®j�Ep?_d?h?m�&L?opm?�0...'

@?n KjtCiv
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3 dALA�OPaOB?LMTVTAh�PAa=VLXaOPaCTRTVLXNP
 o?o�_C�_pm?]dgdon

,+*

"CcVUC�:ig]bYgg
Mb]h HUmg K]hY 9Wh]j]ha RcbYg�gYbg]VCYg

;f]h]W]ha�
X#]adUWh

;f]h]W]ha�XY�
XadYbXUbWY

KZcZl� �?aZm�
IdlZg

Cnk?biC KCPGBGML�
A?Q?OSC,�GG

Qjg?dmC AjmmC_jm�CAjg³bdAj�_Cg�P®j�Ep?_d?h?m�&GSAL�A?o�GT'*�
AjmmC_jm�qCm_C�_Cg�Ep?_d?h?m�&GSAL�A?o�T'*�
AjmmC_jm�qCm_C�_Cg�Ep?_d?h?m�&GSAL�A?o�TG'*�Bjs?i?
&P?KQ?P'*�Aji_?_j�+�A?hkds?�&I@?'*�AjmmC_jm�
CAjg³bdAj�_Cg�P®j�Ep?_d?h?m�&L?opm?�0...'

@?n KjtCiv

KZcZl� �?aZm�
IdlZg

 o?on�Sidn BMBEC�AGRW  jgdCi RcCj_jmC�PjjnCqCgo�Gng?i_�&GSAL�A?o�GGG'*�AcCn?kC?fC
?i_�Mcdj�A?i?g�&GSAL�A?o�T'*�AcCn?kC?fC�?i_�Mcdj�
A?i?g�&GSAL�A?o�TG'*�JjrCm�A�$�M�A?i?g�&I@?'

KjtCiv  gCqn

KZcZl� �?aZm�
IdlZg

Dm?iAC V?LRML�LMPB  jgdCi A?qdonn�QjpoCmm?diCn�BCn�NdCmmd«mCn�&GSAL�A?o�GT'*�
K?m?dn�NjdoCqdi�&GSAL�A?o�T'*�K?m?dn�NjdoCqdi�&GSAL�
A?o�TG'*�Ng?diC�A?gA?dmC�_p�np_�TCi_nC�&I@?'*�K?m?dn�
kjdoCqdi�&L?opm?�0...'

KjtCiv  gCqn

KZcZl� �?aZm�
IdlZg

Dm?iAC DCPKC�BC�
K?ELC

Qjg?dmC J?i_Cn�_C�A?_Cpdg�&GSAL�A?o�GT'*�Cnop?dmC�BC�J?�
Edmji_C�Co�KCm�BCn�NCmopdn�&GSAL�A?o�T'*�Cnop?dmC�BC
J?�Edmji_C�Co�KCm�BCn�NCmopdn�&GSAL�A?o�TG'*�K?m?dn�
Co�Cnop?dmC�_C�g?�QCp_mC�&I@?'*�J?i_Cn�_C�A?_Cpdg�
&L?opm?�0...'

@?n KjtCiv

KZcZl� �?aZm�
IdlZg

Go?gdC N?RCPLM Qjg?dmC Q?gdiCggC�_d�N?oCmij%�&GSAL�A?o�T'*�Q?gdiCggC�_d�
N?oCmij%�&GSAL�A?o�TG'*�KC_dj�Ajmnj�C�ajAC�_Cg�
QdhCoj�C�@dqdCmC�_d�JCiodid�&I@?'*�Rm?ooj�_d�
NdCom?gpib?�_Cg�DdphC�QdhCoj�&L?opm?�0...'

@?n KjtCiv

KZcZl� �?aZm�
IdlZg

Go?gdC NMLRGLG? Qjg?dmC PdnCmq?�i?opm?gC�DjmCno?�_Ch?id?gC�_Cg�AdmACj�&GSAL
A?o�G?'*�N?mAj�i?udji?gC�_Cg�AdmACj�&GSAL�A?o�GG'*�
KjiphCioj�i?opm?gC�A?hkj�Qjmd?ij�&GSAL�A?o�GGG'*�
Kjiod�JCkdid�&I@?'*�Kjiod�JCkdid�&L?opm?�0...'

@?n KjtCiv

KZcZl� �?aZm�
IdlZg

N?tn+@?n CCKQ AjbCiCm?odji�-�
RmdbCiCm?odji

LdC_CmnkAcndnAcCn�U?ooCihCCm�&GSAL�A?o�GG'*�
U?__CiuCC�&GSAL�A?o�GT'*�Imphhcxmi�&GSAL�A?o�T'*�
Imphhcxmi�&GSAL�A?o�TG'*�U?__Ci�QC?�&P?KQ?P'*�
U?__CiuCC�&I@?'*�U?__CinC?�ja�JjrCm�Q?sjit�
&K?@'*�U?__CiuCC�&L?opm?�0...'*�U?__Ci�QC?�
&SLCQAM'

 gCqn KjtCiv

KZcZl� �?aZm�
IdlZg

N?tn+@?n UGLBN?PI�
CCKQ

 jgdCi LdC_CmnkAcndnAcCn�U?ooCihCCm�&GSAL�A?o�GG'*�
U?__CiuCC�&GSAL�A?o�GT'*�Imphhcxmi�&GSAL�A?o�T'*�
Imphhcxmi�&GSAL�A?o�TG'*�U?__Ci�QC?�&P?KQ?P'*�
U?__CiuCC�&I@?'*�U?__CinC?�ja�JjrCm�Q?sjit�
&K?@'*�U?__CiuCC�&L?opm?�0...'*�U?__Ci�QC?�
&SLCQAM'

KjtCiv  gCqn

KZcZl� �?aZm�
IdlZg

Nnmjp OSGR?P?AQ? ACiom?gC�
Ft_mjngCAomdlpC

Fp?nA?mhi�&GSAL�A?o�GG'*�N?mlpC�L?Adji?g�Fp?nA?mhi�
t�uji?�_C�?hjmodbp?hdCioj�&I@?'*�Fp?nA?mhi�
L?odji?g�N?mf�&SLCQAM'

 gCqn  gCqn

G=�7�Gdc�YAhedcAWaZ(�EZh�cAkZVjm�YZ�XgAiAXAiz�Y�AbeVXi�Zi�YZ�YzeZcYVcXZ�cZ�hdci�eVh�YAhedcAWaZh�Zc�,*,.�edjg�aZh�VXiAkAizh�YZ�hidXCV?Z�Zc�WViiZgAZh&�aA?cZh
YZ�igVchbAhhAdc�zaZXigAfjZ&�WAdbzi]VcAhZjgh�Zi�gzhZVjm�YZ�[gdAY(
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HUfh�XYg��adYbgYg�GdafUh]cbbYCCYg��GH P%�.,.1p]ggiY�XY�dfcXi]hg�ci�XY�gYfj]WYg�UggcW]ag�z�XYg�UWh]j]hag�
aWcbca]eiYg�UC][baYg�gif�CU�hUlcbca]Y

GH P

.,.1

9Wh]j]hag�aWcbca]eiYgp�-% ;cXYgp�.%

GVAYWh]Zg�Ybj]fcbbYaYbhUil�XYg�
UWh]j]hag�UC][baYg�gif�CU�hUlcbca]Y

D?]mdA?odji�_%nlpdkChCion�g�]ji�mCi_ChCio�niCmbnodlpC�
kjpmvg?vAjinompAodji�_C�]§odhCion AAKv1,3 .# 2 .# .# .# /..#

Nmj_pAodji�_%ngCAomdAdon�?p�hjtCi�_C�g?�oCAcijgjbdC�
njg?dmCvkcjojqjgo?°lpC AAKv2,/ 0# /.7 0# 0# .# 77#

QojAf?bC�_C�g%ngCAomdAdon AAKv2,/. /# 17 /# /# .# F /..#

PnnC?ps�_C�om?inkjmo�Co�_C�_dnomd]podji�kjpm�b?u�mCijpqCg?]gCn�
Covg�a?d]gC�dioCindon�_C�A?m]jiC AAKv2,/2 0# 57 0# 0# .# /..#

PnnC?ps�_C�Ac?gCpm-_C�amjd_ AAKv2,/3 2# /37 1# 1# .# 50#

Nmj_pAodji�_%ngCAomdAdon�?p�hjtCi�_C�g?�oCAcijgjbdC�_C�g%niCmbdC�
njg?dmC�AjiACiomnC AAKv2,0 .# . .# .# .# .#

Ajbninm?odji�_C�Ac?gCpm-amjd_�Co�_%ngCAomdAdon�k?m�]djniCmbdC AAKv2,0. .# 1 .# .# .# 56#

Nmj_pAodji�_C�Ac?gCpm-amjd_�g�k?modm�_%niCmbdC�bnjocCmhdlpC AAKv2,00 .# . .# .# .# .#

Nmj_pAodji�_C�Ac?gCpm-amjd_�k?m�podgdn?odji�_C�Ac?gCpm�a?o?gC AAKv2,03 .# 1 .# .# .# 27#

Nmj_pAodji�_ÁngCAomdAdon�g�k?modm�_C�gÁniCmbdC�ipAgn?dmC�
_?inv_Cnvdino?gg?odjin�Csdno?ioCn AAKv2,06 /# 17 /# /# .# /..#

Nmj_pAodji�_ÁngCAomdAdon�g�k?modm�_C�Ajh]pnod]gCn�ajnndgCn�b?uCps AAKv2,07 2# . .# .# .# .#

Nmj_pAodji�_%ngCAomdAdon�g�k?modm�_%niCmbdC�njgdCiiC AAKv2,1 5# 112 5# 5# .# 75#

Ajbninm?odji�g�c?po�mCi_ChCio�_C�Ac?gCpm-amjd_�Co�_ÁngCAomdAdon�
gvk?modm�_C�Ajh]pnod]gCn�ajnndgCn�b?uCps AAKv2,1. /# 3 .# .# .# R /.#

Nmj_pAodji�_C�Ac?gCpm-amjd_�g�k?modm�_C�Ajh]pnod]gCn�
ajnndgCnvb?uCps�_?in�pi�ntno«hC�CaÊA?AC�_C�Ac?paa?bC�
Cov_CvmCamjd_dnnChCio�pm]?di AAKv2,1/ .# 0 .# .# .# R /..#

Nmj_pAodji�_%ngCAomdAdon�k?m�piC�ACiom?gC�ct_mjngCAomdlpC AAKv2,3 3# 022 3# 3# .# 73#

Nmj_pAodji�_%ngCAomdAdon�k?m�]djniCmbdC AAKv2,6 .# . .# .# .# 3#

Rm?inkjmo�Co�_dnomd]podji�_%ngCAomdAdon AAKv2,7 /# 3 .# .# .# 7#

BdbCnodji�?i?nmj]dC�_C�]dj_nAcCon AAKv3,5 /# . .# .# .# .#

Giam?nompAopmCn�a?qjm?]gCn�?ps�om?inkjmon�mjpodCmn�Cov?psvom?inkjmon
kp]gdAn�g�a?d]gC�dioCindon�_C�A?m]jiC AAKv4,/3 .# /3 .# .# .# F /..#

Gino?gg?odji*�h?dioCi?iAC�Co�mnk?m?odji�_%nlpdkChCion�a?qjmdn?io�
g%CaÊA?Adon�niCmbnodlpC AAKv5,1 7# 1.5 4# 4# .# F 46#

Gino?gg?odji*�h?dioCi?iAC�Co�mnk?m?odji�_C�oCAcijgjbdCn�gdnCn�
?psvniCmbdCn�mCijpqCg?]gCn AAKv5,4 1# /06 1# 1# .# F 77#

PCAcCmAcC*�_nqCgjkkChCio�Co�diijq?odji�kmjAcCn�_p�h?mAcn AAKv7,/ .# 0 .*# .# .# F /..#

QCmqdACn�nknAd?gdnnn�Ci�gdCi�?qCA�g?�kCmajmh?iAC�niCmbnodlpC�
_Cnv]§odhCion AAK-AA?v7,1 /6# 540 /3# /3# .# F 62#
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�6B�FAF4!��AB8J� .(� 
a
,) ,-� ,-� (� 
-� (� /.�

A;
H
�a
C]
[]
V
CY
�z
�CU
�h
Ul
c
b
c
a
]Y

�H
Uf
h�
X
Yg
�G
H
 
P
�a
C]
[]
V
CY
�z
�CU
�h
Ul
c
b
c
a
]Y
%p
�/
%

A;
H
�U
C]
[b
a�
gi
f�
CU
�h
Ul
c
b
c
a
]Y

�G
H
 
P
�Y
b
�a
]C
C]
c
b
g�
X
#Y
i
fc
g%
p�
0
%

A;
H
�U
C]
[b
a�
gi
f�
CU
�h
Ul
c
b
c
a
]Y
�)

H
Uf
h�
X
Yg
�G
H
 
P
�U
C]
[b
a

z�
CU
�h
Ul
c
b
c
a
]Y
p�
1
%

9
Wh
]j
]h
ag
�?
UV
]C
]h
Ub
hY
gp
�-
.
%

9
Wh
]j
]h
ag
�h
fU
b
g]
hc
]f
Yg
p�
-
/
%

H
Uf
h�
X
Y�
CU
�h
Ul
c
b
c
a
]Y
�U
C]
[b
aY

d
Uf
�f
Ud
d
c
fh
�z
�CU
�h
Ul
c
b
c
a
]Y
�a
C]
[]
V
CY
��
-
0
%

9
hh
ab
i
Uh
]c
b
�U
i
�W
?
Ub
[Y
a
Yb
h�
WC
]a
Uh
]e
i
Yp
�2
%

9
X
Ud
hU
h]
c
b
�U
i
�W
?
Ub
[Y
a
Yb
h�
WC
]a
Uh
]e
i
Yp
�3
%

J
Yg
gc
i
fW
Y�
Ue
i
Uh
]e
i
Y�
Yh
�a
Uf
]b
Yp
�4
%

x
Wc
b
c
a
]Y
�W
]f
Wi
CU
]f
Yp
�5
%

H
c
CC
i
h]
c
b
p�
-
,
%

:
]c
X
]j
Yf
g]
ha
p�
-
-
%

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03



6�)6
6�)6
6�)6
6�)6
6�)6
6�)6
6�)6

6�)6
6�)6
6�)6
6�)6
6�)6
6�)6
6�)6

6�)6
6�)6
6�)6
6�)6
6�)6
6�)6
6�)6

6�)6
6�)6
6�)6
6�)6
6�)6
6�)6
6�)6

6�)6
6�)6
6�)6
6�)6
6�)6
6�)6
6�)6

6�)6
6�)6
6�)6
6�)6
6�)6
6�)6
6�)6

6�)6
6�)6
6�)6
6�)6
6�)6
6�)6
6�)6

dALA�OPaOB?LMTVTAh�PAa=VLXaOPaCTRTVLXNP
 o?o�_C�_pm?]dgdon

-(+(0 JUddcfh�XY�WYfh]nWUh]cb�XYg�]bZcfaUh]cbg�Yb�aUh]zfY�XY�XifUV]C]h^�Yh�XY�
Wcbhf CY�XYg�Yl][YbWYg�XY�diVC]WUh]cb�XYg�]bZcfaUh]cbg�df^jiYg�w�C�Ufh]WCYo2�
Xiofz[CYaYbh��M=��,*,*)2/,&�fYCUh]jYg�w�CiYlYfW]WY�WCcg�CY�-+oX^WYaVfY�,*,/

?�gÁ?nnCh]gnC�Eninm?gC�_C�g?�njAdnon�CLEGC*

JC�kmnnCio�m?kkjmo�Cno�nhdn�Ci�ijomC�lp?gdon�_C�Ajhhdnn?dmCn
?ps�AjhkoCn�_ÁCLEGC,�Gg�kjmoC�npm�gCn�diajmh?odjin�Ci�h?od«mC
_C� _pm?]dgdon� Co� gCn� diajmh?odjin� kmnqpCn� g� gÁ?modAgC� 6� _p
m«bgChCio� &SC'� 0.0.-630*� mCg?odqCn� g� gÁCsCmAdAC� Agjn� gC
1/v _nACh]mCv 0.03*� diAgpnCn� _?in� gC� m?kkjmo� _C� bCnodji� Co
kmnnCionCn�_?in�g?�nCAodji�1,/�_p�_jAphCio�_ÁCimCbdnomChCio
pidqCmnCg�&Ad+?km«n�xvgÁCo?o�_C�_pm?]dgdonv_',

Ljn�om?q?ps*�lpd�kjmoCio�npm�ACn�diajmh?odjin*�jio�non�mn?gdnnn
_?in�pi�AjioCsoC�nqjgpoda�A?m?Aonmdnn�k?m�_Cn�diACmodop_Cn�npm
gÁdioCmkmno?odji�_Cn� oCsoCn� Co� gC� _nqCgjkkChCio� _C�km?odlpCn
_C�kg?AC,

Ci�?kkgdA?odji�_C�gÁ?modAgC�J,�011+06+2�_p�Aj_C�_C�AjhhCmAC*
CLEGC� Cno� oCipC� _ÁdiAgpmC� gCn� diajmh?odjin� kmnAdonCn� ?p� nCdi
_ÁpiC�nCAodji�_dnodiAoC�_C�nji�m?kkjmo�_C�bCnodji,�

ACn� diajmh?odjin� kCmhCooCio� _C� AjhkmCi_mC� gCn� dhk?Aon� _C
gÁ?Aodqdon�_p�bmjpkC�npm� gCn�CieCps�_C�_pm?]dgdon*�?dind�lpC� g?
h?id«mC�_jio�ACn�CieCps� di�pCio� npm� gÁnqjgpodji�_Cn�?aa?dmCn
_p�bmjpkC*�_C�nCn� mnnpgo?on�Co�_C�n?�ndop?odji,�JCn�CieCps�_C
_pm?]dgdon�AjhkmCiiCio�gCn�CieCps�CiqdmjiiChCio?ps*�njAd?ps
Co�_C�bjpqCmiChCio�_ÁCiomCkmdnC,

Ci� ?kkgdA?odji� _p� GG� _C� gÁ?modAgC� J,v 60/Î32� _p� Aj_C� kmnAdon*
ijomC�hdnndji�AjindnoC�g�hCoomC�Ci�~pqmC�gCn�om?q?ps�inACnn?dmCn
g� gÁnhdnndji� _Ápi� ?qdn*� Cskmdh?io� piC� ?nnpm?iAC� gdhdonC*
kjmo?io�npmv8

l g?� Ajiajmhdon� ?ps� CsdbCiACn� _nAjpg?io� _Cn� ijmhCn
_Ádiajmh?odji� Ci� h?od«mC� _C� _pm?]dgdon� ?_jkonCn� k?m� g?
Ajhhdnndji� CpmjknCiiC� Ci� qCmop� _C� gÁ?modAgCv 07v oCm� _C� g?
_dmCAodqC� &SC'� 0./1-12� _p� N?mgChCio� CpmjknCi� Co� _p
AjinCdg�_p�04�epdi�0./1*�oCggC�lpC�hj_dÊnC�k?m�g?�_dmCAodqC
&SC'� 0.00-0242� _p� N?mgChCio� CpmjknCi� Co� _p� AjinCdg� _p
/2v_nACh]mC�0.00�&Ad+?km«n�CQPQ�kjpm�!jgdeZVc�LjhiVAcVWAaAin
KZedgiAc?�LiVcYVgYh'�_p�kmjACnnpn�hdn�Ci�~pqmC�k?m�CLEGC
kjpm� _noCmhdiCm� gCn� diajmh?odjin� kp]gdnCn*� lpd� diAgpCio*
gjmnlpC� gÁCiodon� t� Cno� njphdnC*� gÁj]gdb?odji� _C� Ajinpgo?odji
_p� Ajhdon� njAd?g� Co� nAjijhdlpC� kmnqpC� ?p� ndsd«hC� ?gdin?
_C�gÁ?modAgC�J,v01/0+/5�_p�Aj_C�_p�om?q?dgv9

l g?� Ajiajmhdon� _Cn� diajmh?odjin� Ci� h?od«mC� _C� _pm?]dgdon
diAgpnCn� _?in� gÁCo?o� _C� _pm?]dgdon� ?qCA� gCn� _dnkjndodjin� _C
gÁ?modAgC�J,v011+06+2�_p�Aj_C�_C�AjhhCmAC*�t�Ajhkmdn�?qCA
gCn�CQPQv9�Co

l gC� mCnkCAo� _Cn� CsdbCiACn� _C� kp]gdA?odji� _Cn� diajmh?odjin
kmnqpCn�g�gÁ?modAgC�6�_p�m«bgChCio�&SC'�0.0.-630,

JÁCsCmAdAC�_C�ACooC�hdnndji�Cno�mn?gdnn�Ci�Ajiajmhdon�?qCA�gCn
m«bgCn�_njiojgjbdlpCn*�t�Ajhkmdn�_Ádi_nkCi_?iAC*�Co�gCn�m«bgCn
_C�lp?gdon�kmCnAmdoCn�k?m�gC�Aj_C�_C�AjhhCmAC,

Gg� Cno� nb?gChCio� mnbd� k?m� gCn� gdbiCn� _dmCAomdACn� _C� g?� F?poC
?pojmdon�_C�gÁ?p_do�xvKdnndji�_C�ACmodÊA?odji�_Cn�diajmh?odjin
Ci� h?od«mC� _C� _pm?]dgdon� Co� _C� AjiomvgC� _Cn� CsdbCiACn� _C
kp]gdA?odji� _Cn� diajmh?odjin� kmnqpCn� g� gÁ?modAgCv 6� _p
m«bgChCio�&SC'�0.0.-630v_,

B?in� gCn�omjdn�k?modCn�_dnodiAoCn�_p�m?kkjmo�lpd�npdqCio*�ijpn
kmnnCiojin*�kjpm�Ac?Api�_Cn�?sCn�_C�ijomC�hdnndji*�g?�i?opmC
_Cn�qnmdÊA?odjin�lpC�ijpn�?qjin�jknmnCn*�gCn�AjiAgpndjin�lpC
ijpn� Ci� ?qjin� odmnCn*� Co*� g� gÁ?kkpd� _C� ACn� AjiAgpndjin*� gCn
ngnhCion� lpd� jio� a?do� gÁj]eCo*� _C� ijomC� k?mo*� _ÁpiC� ?ooCiodji
k?modApgd«mC�Co�gCn�_dgdbCiACn�lpC�ijpn�?qjin�hdnCn�Ci�~pqmC
?p�odomC�_C�ACn�ngnhCion,�Ljpn�?oodmjin�qjomC�?ooCiodji�npm�gC
a?do�lpC�ijpn�iÁCskmdhjin�k?n�_C�AjiAgpndji�npm�ACn�ngnhCion
kmdn� dnjgnhCio� Co� lpÁdg� AjiqdCio� _C� Ajind_nmCm� lpC� gCn
_dgdbCiACn� CskgdAdonCn� nÁdinAmdqCio� _?in� gC� AjioCsoC� bgj]?g� _C
g?�ajmh?odji�_Cn�AjiAgpndjin�nhdnCn�npm�Ac?Api�_Cn�omjdn�?sCn
_C�ijomC�hdnndji,

CiÊi*� gjmnlpÁdg� ijpn� nCh]gC� inACnn?dmC� _Á?oodmCm� qjomC
?ooCiodji� npm� piC� jp� kgpndCpmn� diajmh?odjin� Ci� h?od«mC� _C
_pm?]dgdon� ajpmidCn� k?m� CLEGC� _?in� nji� m?kkjmo� _C� bCnodji*
ijpn�ajmhpgjin�pi�k?m?bm?kcC�_Áj]nCmq?odji&n',

D]a]hYg�XY�bchfY�a]gg]cb

LjomC�hdnndji� ?t?io� kjpm� j]eCAoda� _ÁCskmdhCm� piC� ?nnpm?iAC
gdhdonC*� g?� i?opmC� &Acjds� _Cn� oCAcidlpCn� _C� AjiomvgC'� _Cn
om?q?ps*� gCpm� noCi_pC� &?hkgdop_C'*� Co� gCpm� _pmnC*� njio
hjdi_mCn�lpC�ACps�inACnn?dmCn�g� gÁj]oCiodji�_ÁpiC�?nnpm?iAC
m?dnjii?]gC,

ACooC� hdnndji� iC� AjindnoC� k?n� g� b?m?iodm� g?� qd?]dgdon� jp� g?
lp?gdon� _C� g?� bCnodji� _ÁCLEGC*� ijo?hhCio� g� kjmoCm� piC
?kkmnAd?odji*�lpd�_nk?nnCm?do� g?�Ajiajmhdon�?ps�kmCnAmdkodjin
_Ádiajmh?odji�_Cn�CQPQ�npm�g?�kCmodiCiAC�_Cn�Acjds�jknmnn�k?m
CLEGC� Ci� oCmhCn� _C� kg?in� _Á?Aodji*� _C� Ad]gCn*� _C� kjgdodlpCn*
_Á?i?gtnCn�_C�nAni?mdjn�Co�_C�kg?in�_C�om?indodji,�

Ci� jpomC*� nÁ?bdnn?io� _Cn� diajmh?odjin� kmjnkCAodqCn*� lpd
kmnnCioCio�k?m�i?opmC�pi�A?m?Ao«mC�diACmo?di*�gCpmn�mn?gdn?odjin
apopmCn� _daanmCmjio� k?majdn� _C� h?id«mC� ndbidÊA?odqC� _Cn
diajmh?odjin� kmjnkCAodqCn� kmnnCionCn� _?in� gC� m?kkjmo� _C
bCnodji,

LjomC�hdnndji� kCmhCo� ACkCi_?io� _ÁCskmdhCm� _Cn� AjiAgpndjin
AjiACmi?io�gC�kmjACnnpn�_C�_noCmhdi?odji�_Cn�diajmh?odjin�Ci
h?od«mC�_C�_pm?]dgdon�kp]gdnCn*� gCn� diajmh?odjin�CggCn+hohCn*
Co� gCn� diajmh?odjin� kp]gdnCn� Ci� ?kkgdA?odji� _C� gÁ?modAgCv 6� _p
m«bgChCio� &SC'� 0.0.-630*� lp?io� g� gÁ?]nCiAC� _Ád_CiodÊA?odji
jp*� ?p� Ajiom?dmC*� gÁd_CiodÊA?odji*� _ÁCmmCpmn*� jhdnndjin� jp
diAjcnmCiACn� _ÁpiC� dhkjmo?iAC� oCggC� lpÁCggCn� nCm?dCio
npnACkod]gCn�_Ádi�pCiACm�gCn�_nAdndjin�lpC�kjpmm?dCio�kmCi_mC
gCn�gCAoCpmn�_Cn�diajmh?odjin�j]eCo�_C�ijn�qnmdÊA?odjin,�

JCn�diajmh?odjin�Ci�h?od«mC�_C�_pm?]dgdon�Co�gCn�diajmh?odjin
kmnqpCn�g�gÁ?modAgC�6�_p�m«bgChCio�&SC'�0.0.-630�kCpqCio�oomC
npeCooCn� g� piC� diACmodop_C� dicnmCioC� g� gÁno?o� _Cn� Ajii?dnn?iACn
nAdCiodÊlpCn� Co� g� g?� lp?gdon� _Cn� _jiinCn� CsoCmiCn� podgdnnCn,
ACmo?diCn�diajmh?odjin�njio�nCind]gCn�?ps�Acjds�hnocj_jgjbdlpCn*
ctkjoc«nCn�Co-jp�Cnodh?odjin�mCoCipn�kjpm� gCpm�no?]gdnnChCio
Co�kmnnCionn�_?in�gC�m?kkjmo�_C�bCnodji,�
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3 dALA�OPaOB?LMTVTAh�PAa=VLXaOPaCTRTVLXNP
 o?o�_C�_pm?]dgdon

,+0

�cbZcfa]h^�Uil�Yl][YbWYg�X^WciCUbh�XYg�bcfaYg�=KJK�Xi�dfcWYggig�a]g�Yb�gijfY�dUf�=F?A=�
dcifoX^hYfa]bYf�CYg�]bZcfaUh]cbg�diVC]^Yg&�ei]�]bWCiYbh�CicVC][Uh]cb�XY�WcbgiChUh]cb�Xi�Wca]h^�
gcW]UCoYh�^Wcbca]eiY�df^jiY�Ui�g]l]zaY�UC]b^U�XY�CiUfh]WCY�D(o,-+,'+1�Xi��cXY�Xi�hfUjU]C

FUhifY�XYg�jaf]oWUh]cbg�cdafaYg

Ljn�om?q?ps�jio�Ajindnon�g�qnmdÊCm�lpCv8

l gC� kmjACnnpn� _nÊid� Co� hdn� Ci� ~pqmC� k?m� CLEGC*� diAgp?io
gÁj]gdb?odji�_C�Ajinpgo?odji�_p�Ajhdon�njAd?g�Co�nAjijhdlpC
kmnqpC�?p�ndsd«hC�?gdin?�_C�gÁ?modAgC�J,�01/0+/5�_p�Aj_C�_p
om?q?dg*� gpd� ?� kCmhdn*� AjiajmhnhCio� ?ps� CQPQ*� _Ád_CiodÊCm
Co� _Ánq?gpCm� nCn� dhk?Aon*� mdnlpCn� Co� jkkjmopidonn� gdnn� ?ps
CieCps� _C� _pm?]dgdon*� Co� _Ád_CiodÊCm� ACps� _C� ACn� dhk?Aon*
mdnlpCn� Co� jkkjmopidonn� h?onmdCgn� lpd� jio� Aji_pdo� g� g?
kp]gdA?odji�_Cn�diajmh?odjin�Ci�h?od«mC�_C�_pm?]dgdon�_?in
gÁCo?o�_C�_pm?]dgdonv9�Co

l gCn� diajmh?odjin� ajpmidCn� npm� AC�kmjACnnpn� njio� nb?gChCio
AjiajmhCn�?ps�CQPQ,�

;cbWCig]cb�XYg�jaf]oWUh]cbg�cdafaYg

Qpm� g?� ]?nC� _Cn� qnmdÊA?odjin� lpC� ijpn� ?qjin� jknmnCn*� ijpn
iÁ?qjin� k?n� mCgCqn� _ÁCmmCpmn*� jhdnndjin� jp� diAjcnmCiACn
dhkjmo?ioCn� AjiACmi?io� g?� Ajiajmhdon� _p� kmjACnnpn� hdn� Ci
~pqmC�k?m�CLEGC�?qCA�gCn�CQPQ,

 CaaYbhg�ei]�cbh�ZU]h�CkcVAYh�
XkibYpUhhYbh]cbpdUfh]WiC]`fY

JCn�diajmh?odjin�mCg?odqCn�g�gÁ?]nCiAC�_C�hj_dÊA?odji�?p�odomC
_C�gÁCsCmAdAC�0.03�_C�gÁ?i?gtnC�_C�_jp]gC�h?onmd?gdon�ÊbpmCio
g� g?� nCAodji� 1,/,/,/� xv LjoC� hnocj_jgjbdlpCv _� _C� gÁCo?o� _C
_pm?]dgdon,

Qpm� g?� ]?nC� _C� ijomC� epbChCio� kmjaCnndjiiCg*� ijn� _dgdbCiACn
jio�ijo?hhCio�Ajindnon�gvCsCmACm�ijomC�Cnkmdo�AmdodlpC�npm�g?
AjiAgpndji�_C�gÁCiodon�mCg?odqC�g�gÁ?]nCiAC�_ÁnqniChCio�h?eCpm
_jio�gÁdhk?Ao�npm�g?�nompAopmC�_p�bmjpkC�CLEGC�jp�nji�hj_«gC
_Á?aa?dmCn� ?pm?do� non� _C� i?opmC� g� hj_dÊCm� gCn� mnnpgo?on� _C
gÁ?i?gtnC�_C�_jp]gC�h?onmd?gdon�Co�gCn�CsdbCiACn�_C�kp]gdA?odjin
lpd�Ci�_nAjpgCio,

�cbZcfa]h^�XYg�]bZcfaUh]cbg�Yb�aUh]zfY�XY�XifUV]C]h^�]bWCigYg�XUbg�Ci=hUh�XY�XifUV]C]h^�
UjYWoCYgoX]gdcg]h]cbg�XY�CiUfh]WCY�D(�,--',2'.�Xi��cXY�XY�WcaaYfWY&�m�Wcadf]g�UjYW�CYg�=KJK

FUhifY�XYg�jaf]oWUh]cbg�cdafaYg

Ljn� om?q?ps� jio� Ajindnon� g� qnmdÊCm� lpC*� AjiajmhnhCio� ?ps
kmCnAmdkodjin�gnb?gCn�Co�mnbgChCio?dmCn*�t�Ajhkmdn�?ps�CQPQv8

l gCn� mCinCdbiChCion� ajpmidn� kCmhCooCio� _C� AjhkmCi_mC� gCn
hj_?gdonn� _C� kmnk?m?odji� Co� _C� bjpqCmi?iAC� _Cn
diajmh?odjin� Ci� h?od«mC� _C� _pm?]dgdon� diAgpnCn� _?in� gÁCo?o
_C�_pm?]dgdon*�t�Ajhkmdn�gCn�hj_?gdonn�_C�_noCmhdi?odji�_Cn
diajmh?odjin� mCg?odqCn� g� g?� Ac?qiC� _C� q?gCpm� Co� gCn
CsChkodjin�_C�_dqpgb?odji�mCoCipCnv9

l g?�kmnnCio?odji�_C� ACn� diajmh?odjin�Ci�b?m?iodo� g?� gdnd]dgdon
Co�g?�AjhkmncCind]dgdonv9�

l gC�knmdh«omC�mCoCip�k?m�CLEGC�mCg?odqChCio�g�ACn�diajmh?odjin
Cno�?kkmjkmdnv9�Co

l npm� g?� ]?nC� _ÁpiC� nngCAodji*� aji_nC� npm� ijomC� ?i?gtnC� _Cn
mdnlpCn�_C�iji+Ajiajmhdon�_Cn�diajmh?odjin�ajpmidCn�Co�_Cn
?ooCioCn�_C�gCpmn�podgdn?oCpmn*�ACn�diajmh?odjin�iC�kmnnCioCio
k?n�_ÁCmmCpmn*�jhdnndjin*�diAjcnmCiACn�dhkjmo?ioCn*�AÁCnoÎgÎ_dmC
npnACkod]gCn� _Ádi�pCiACm� gC� epbChCio� jp� gCn� _nAdndjin� _Cn
podgdn?oCpmn�_C�ACn�diajmh?odjin,

;cbWCig]cb�XYg�jaf]oWUh]cbg�cdafaYg

Qpm� g?� ]?nC� _Cn� qnmdÊA?odjin� lpC� ijpn� ?qjin� jknmnCn*� ijpn
iÁ?qjin� k?n� mCgCqn� _ÁCmmCpmn*� jhdnndjin*� diAjcnmCiACn
dhkjmo?ioCn� AjiACmi?io� g?� Ajiajmhdon� _Cn� diajmh?odjin� Ci
h?od«mC� _C�_pm?]dgdon� diAgpnCn� _?in� gÁCo?o� _C�_pm?]dgdon*� ?qCA
gCn�_dnkjndodjin�_C�gÁ?modAgC�J,�011+06+2�_p�Aj_C�_C�AjhhCmAC*
t�Ajhkmdn�?qCA�gCn�CQPQ,

 CaaYbhg�ei]�cbh�ZU]h�CkcVAYh�XkibY�UhhYbh]cb�dUfh]WiC]`fY

AbZcfaUh]cbg�Zcifb]Yg�Yb�UddC]WUh]cb�XYg�bcfaYg�
Ybj]fcbbYaYbhUCYg��=KJK�=+��

JCn� diajmh?odjin�kp]gdnCn�?p� odomC�_p�Ac?ibChCio�Agdh?odlpC
njio� hCiodjiinCn� _?in� g?� nCAodji� 1,/,0,/� xv Ac?ibChCio
Agdh?odlpC�YCQPQ�C/Zv_�_C�gÁCo?o�_C�_pm?]dgdon,

Ljpn�qjpn�kmnnCiojin�Ad+?km«n�gCn�ngnhCion�?t?io�a?do�gÁj]eCo
_ÁpiC� ?ooCiodji� k?modApgd«mC� _C� ijomC� k?mo� AjiACmi?io� g?
Ajiajmhdon�_C�ACn�diajmh?odjin�?ps�CQPQ,

Ljn�_dgdbCiACn�jio�ijo?hhCio�Ajindnon�g�?kkmnAdCm�8�

l npm� g?� ]?nC� _Cn� CiomCodCin� hCinn� ?qCA� gCn� kCmnjiiCn
AjiACminCn*� Ci� k?modApgdCm*� g?� BdmCAodji� CiqdmjiiChCio?gC*
QjAd?gC� Co� _C� EjpqCmi?iAC� &CQE'*� nd� g?� _CnAmdkodji� _Cn
kjgdodlpCn*� ?Aodjin� Co� Ad]gCn� hdnCn� Ci� kg?AC� k?m� CLEGC
AjpqmC� gCn�_jh?diCn�npdq?ion� 8�?oonip?odji�_p�Ac?ibChCio
Agdh?odlpC�Co�?_?ko?odji�?p�Ac?ibChCio�Agdh?odlpCv9�

l gC� A?m?Ao«mC� ?kkmjkmdn� _C� gÁdiajmh?odji� kmnnCionC� _?in� g?
nCAodji� 1,/,0,/� x� Ac?ibChCio� Agdh?odlpC� YCQPQ� C/Zv _� _C
gÁCo?o�_C�_pm?]dgdon�Co� n?� AjcnmCiAC�_ÁCinCh]gC�?qCA�ijomC
Ajii?dnn?iAC�_p�bmjpkC,

Ci�AC�lpd�AjiACmiC�gCn�diajmh?odjin�kp]gdnCn�?p�odomC�_p�]dg?i
_Ánhdnndjin�_C�b?u�g�CaaCo�_C�nCmmCv8�

l ijpn� ?qjin� ?kkmnAdn� g?� AjcnmCiAC� _p� knmdh«omC� Ajind_nmn
kjpm� gÁnq?gp?odji� _p� ]dg?i� _Ánhdnndjin� _C� b?u� g� CaaCo� _C
nCmmC� ?qCA� gC� knmdh«omC� _Cn� no?on� Êi?iAdCmn� Ajinjgd_nn*
?dind� lpC� gÁ?kkmjAcC� mCoCipC� kjpm� _noCmhdiCm� nd� CLEGC� ?
gCvAjiomvgC�jknm?odjiiCg�_ÁCiodonn�iji�Ajinjgd_nCnv9

l ijpn�?qjin�kmdn�Ajii?dnn?iAC�_Cn�hnocj_jgjbdCn�_C�A?gApg*
Co�?kkmnAdnv8�

� gCn�kmdiAdk?ps�epbChCion�Co�ctkjoc«nCn�?kkgdlpnnv9�

� gCn�njpmACn�podgdnnCn�kjpm�gCn�a?AoCpmn�_Ánhdnndjinv9

� g?� epnodÊA?odji� _Cn� diAgpndjin� Co� _Cn� CsAgpndjin� _Cn
_daanmCioCn�A?onbjmdCn�Co�g?�om?ink?mCiAC�_Cn�diajmh?odjin
_jiinCn� g� AC� odomC*� AjhhC� di_dlpn� _?in� gC� k?m?bm?kcC
xvCgnhCion�hnocj_jgjbdlpCn�?kkgdlpnn�kjpm�gC�A?gApg�_Cn
nhdnndjin� ojo?gCn� _C� ECQ� _p� EmjpkC� _� _C� g?� nCAodji
1,/,0,/,4�xvGi_dA?oCpmn�Agdh?odlpCn�YC/+3*�C/+4Z�_vCo�_?in
gC�k?m?bm?kcC�xvSodgdn?odji�_ÁCnodh?odjin�Co�_p� epbChCio
Y@N+0�//Zv_�_C�g?�nCAodji�xv1,/,/,/,0�Np]gdA?odji�_Ádiajmh?odjin
mCg?odqCn�gv_CnvAdmAjino?iACn�k?modApgd«mCn� Y@N+0Zv _� _C� gÁCo?o
_C�_pm?]dgdonv9

l ijpn� ?qjin� ?kkmnAdn� gCn� hj_?gdonn� _Á?kkgdA?odji� _C� ACn
hnocj_jgjbdCn� _C� A?gApg� npm� piC� nngCAodji� _C� A?onbjmdCn
_Ánhdnndjin�Co�_CvndoCn,

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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dALA�OPaOB?LMTVTAh�PAa=VLXaOPaCTRTVLXNP
 o?o�_C�_pm?]dgdon

Ci�AC�lpd�AjiACmiC�gCn�diajmh?odjin�kp]gdnCn�?p�odomC�_p�kg?i
_C� om?indodji�_?in� gCn� nCAodjin�1,/,0,/,1�xvNg?i�_C� om?indodji
YC/Î/Zv _� Co� 1,/,0,/,2� xv CieCp� ?oonip?odji� _p� Ac?ibChCio
Agdh?odlpC�Co�om?indodji�niCmbnodlpC�YC/+1*�C/+2*�C/+5*�C/+6Zv_
_C� gÁCo?o� _C� _pm?]dgdon*� ijn� om?q?ps� jio� kmdiAdk?gChCio
Ajindnon�g�?kkmnAdCmv8�

l nd� gCn� diajmh?odjin� kp]gdnCn� ?p� odomC� _p� kg?i� _C� om?indodji
mnkji_Cio� g� gÁCsdbCiAC� _C� kp]gdA?odji� C/+/� Êbpm?io� _?in
g?vijmhC�CQPQ�C/v9

l nd� gCn� ctkjoc«nCn� nompAopm?ioCn� njpn+oCi_?io� AC� kg?i� njio
_nAmdoCn� _C� h?id«mC� om?ink?mCioC*� no?io� kmnAdnn� lpC� ijpn
iÁ?qjin�k?n�g�ijpn�kmjijiACm�npm�gC�A?m?Ao«mC�?kkmjkmdn�jp
gC�idqC?p�_Á?h]dodji�_Cn�j]eCAodan�_C�AC�kg?i�_C�om?indodji,
ACn� ctkjoc«nCn� AjiACmiCio� ijo?hhCio� g?� _nÊidodji� Co
gCv mCom?doChCio� _C� gÁ?iinC� _C� mnanmCiAC� 0./5� Co� gCn
mn_pAodjin�_Ánhdnndjin�_C�b?u�g�CaaCo�_C�nCmmC�mnnpgo?io�_Cn
_daanmCion�gCqdCmn�_C�_nA?m]ji?odji�CiomC�0./5�Co�0.03,

JYgdYWh�XYg�Yl][YbWYg�XY�diVC]WUh]cb�XYg�]bZcfaUh]cbg�df^jiYg�w�CiUfh]WCYo2�Xiofz[CYaYbho�M=�o,*,*)2/,

FUhifY�XYg�jaf]oWUh]cbg�cdafaYg

Ljn�om?q?ps�jio�Ajindnon�g�qnmdÊCm�gC�kmjACnnpn�hdn�Ci�~pqmC
k?m�CLEGC�kjpm�_noCmhdiCm�gC�A?m?Ao«mC�ngdbd]gC�Co�?gdbin�_Cn
?Aodqdonn�_Cn�Ciodonn�AjhkmdnCn�_?in�g?�Ajinjgd_?odji,

Ggn�jio�nb?gChCio�Ajindnon�g�qnmdÊCm�gCn�diajmh?odjin�kp]gdnCn
Ci�?kkgdA?odji�_C� gÁ?modAgCv6�_p� m«bgChCio� &SC'�0.0.-630*� AC
lpd�dhkgdlpC�g?�qnmdÊA?odjiv8

l _C�g?�Ajiajmhdon�?ps�m«bgCn�_C�kmnnCio?odji�_C�ACn�diajmh?odjin
lpd�Ci�b?m?iodnnCio�g?�gdnd]dgdon�Co�g?�AjhkmncCind]dgdonv9

l npm� g?� ]?nC� _ÁpiC� nngCAodji*� _C� gÁ?]nCiAC� _ÁCmmCpmn*
jhdnndjin*� diAjcnmCiACn� dhkjmo?ioCn�_?in� gCn� diajmh?odjin
ajpmidCn*� AÁCno+g+_dmC� npnACkod]gCn� _Ádi�pCiACm� gC� epbChCio
jp�gCn�_nAdndjin�_Cn�podgdn?oCpmn�_C�ACn�diajmh?odjin,

;cbWCig]cb�XYg�jaf]oWUh]cbg�cdafaYg

Qpm� g?� ]?nC� _Cn� qnmdÊA?odjin� lpC� ijpn� ?qjin� jknmnCn*� ijpn
iÁ?qjin� k?n� mCgCqn� _ÁCmmCpmn*� jhdnndjin*� diAjcnmCiACn
dhkjmo?ioCn�AjiACmi?io�gC�mCnkCAo�_Cn�CsdbCiACn�_C�gÁ?modAgC�6
_p�m«bgChCio�&SC'�0.0.-630,

 CaaYbhg�ei]�cbh�ZU]h�CkcVAYh�XkibY�UhhYbh]cb�dUfh]WiC]`fY

Ljpn�?qjin�_noCmhdin�lpÁdg� iÁt�?q?do�k?n�_C� oCgn� ngnhCion�g
AjhhpidlpCm�_?in�ijomC�m?kkjmo,

N?mdn+J?�BnaCinC*�gC�4vh?mnv0.04

JCn�Ajhhdnn?dmCn�?ps�AjhkoCn

� DGALL �"�9KKG;A K  JFKL�"�QGMF"�Yh�9ihfYg

J?pmCiAC�Bp]jdn L?_d?�J??_jpgd Epdgg?phC�PjpbCm Q?m?c�Ijfjo

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= ,+1



3 dALA�OPaOB?LMTVTAh�PAa=VLXaOPaCTRTVLXNP
 o?o�_C�_pm?]dgdon

,+2

-(+(1 JUddcfh�X�UggifUbWY�fU]gcbbUVCY�XYg�Wcaa]ggU]fYg�Uil�WcadhYg�XY�=F?A=�
gifoibYog^CYWh]cb�Xi]bZcfaUh]cbg�gcW]UCYg�Yh�Ybj]fcbbYaYbhUCYg�
Xio[fcidYodcif�CiYlYfW]WY�WCcg�CY�-+oX^WYaVfY�,*,/

?�g?�BdmCAomdAC�Eninm?gC*

Ci�ijomC�lp?gdon�_C� Ajhhdnn?dmCn� ?ps� AjhkoCn�_C� g?� njAdnon
CLEGC� &Ad+?km«n� gÁxvCiodonv_'�Co�Ci�mnkjinC�g�qjomC�_Ch?i_C*
ijpn� ?qjin� mn?gdnn� piC� hdnndji� _Á?nnpm?iAC� m?dnjii?]gC� npm
piC�nngCAodji�_Ádiajmh?odjin�njAd?gCn�Co�CiqdmjiiChCio?gCn�_p
bmjpkC� &Ad+?km«n� gCn� xv Giajmh?odjinv _'� d_CiodÊnCn� k?m� gC
kdAojbm?hhC�xv��v_�_?in�gC�m?kkjmo�_C�bCnodji*�?p�mCb?m_�_Cn
m«bgCn�Êbpm?io�_?in�gCn�nCAodjin�1,/,/,/�Co�1,/,0,/,2�&Ad+?km«n
gC� xv PnanmCiodCgv _'� diAgpnCn� _?in� gC� m?kkjmo� _C� bCnodji� Co
kmnnCionCn�_?in�g?�nCAodji�xvCo?o�_C�_pm?]dgdonv_�Êbpm?io�_?in
gC� m?kkjmo� _C� bCnodji� kjpm� gÁCsCmAdAC� Agjn� gC� 1/v _nACh]mC
0.03,

JCn�Giajmh?odjin*�j]eCo�_C�ijomC�m?kkjmo*�njio�gCn�npdq?ioCnv8

l Giajmh?odjin�CiqdmjiiChCio?gCn�8�

� nhdnndjin�_C�ECQ�nAjkC�/�&Ci�Ko�AM0�nl'�Co�nhdnndjin�_C
ECQ� QAjkC� 0� �� JjA?odji+]?nC_� &Ci� Ko� AM0� nl'� Êbpm?io
_?in�g?�ijoC�xvChdnndjin�]mpoCn�_C�ECQ�_Cn�nAjkCn�/*�0*�1
Co� nhdnndjin� ojo?gCn� _C� ECQ� YC/+4Zv _� _C� g?� nCAodji
1,/,0,/,4�_C�gÁCo?o�_C�_pm?]dgdonv9

� nhdnndjin�_C�ECQ�kjpm� g?�kmj_pAodji�_ÁniCmbdC� nAjkCn�/
Co� 1,/3� &Ci� Ko� AM0� nl'� Co� k?mo� _Cn� A?k?Adonn� _ÁniCmbdC
mCijpqCg?]gC� _?in� gC� hds� _C� kmj_pAodji� _ÁngCAomdAdon
&>/..v#�Co�cjmn� nojAf?bC�_ÁniCmbdC'� &#'�Êbpm?io�_?in� g?
ijoC� xv Ad]gCn� gdnCn� g� gÁ?oonip?odji� _p� Ac?ibChCio
Agdh?odlpC� YC/+2Z� _� _C� g?� nCAodji� 1,/,0,/,2� _C� gÁCo?o� _C
_pm?]dgdon,

l Giajmh?odjin�njAd?gCn�8�

� CaaCAoda� n?g?mdn� _p� bmjpkC� Êbpm?io� _?in� gC� k?m?bm?kcC
xv ChkmCdioC� bnjbm?kcdlpC� _C� gÁCaaCAoda� n?g?mdn� _p
EmjpkCv_�_C�g?�ijoC�1,/,1,0,0�_C�gÁCo?o�_C�_pm?]dgdonv9�

� CaaCAoda�n?g?mdn�_p�bmjpkC�_dnkjn?io�_Ápi�Ajiom?o�g�_pmnC
di_noCmhdinC�Co�_Ápi�Ajiom?o�g�_pmnC�_noCmhdinC�Êbpm?io
_?in� gC� k?m?bm?kcC� xv CaaCAoda� n?g?mdn� _p� EmjpkC� k?m
i?opmC�_C�Ajiom?ov_�_C�g?�ijoC�kmnAdonCv9�

� ijh]mC� _C� n?g?mdnn� _C� bCimC� anhdidi� Êbpm?io� _?in� gC
k?m?bm?kcC�xvCaaCAoda�n?g?mdn�_p�EmjpkC�k?m�bCimCv_�_C�g?
ijoC�kmnAdonCv9�

� ijh]mC� _C� A?_mCn*� ijh]mC� _C� oCAcidAdCin� npknmdCpmn
?bCion� _C� h?qomdnC*� ijh]mC� _ÁjpqmdCmn� Chkgjtnn� Co
oCAcidAdCin�Êbpm?io�_?in�gC�k?m?bm?kcC�xvCaaCAoda�n?g?mdn
_p�EmjpkC�k?m�A?onbjmdC�njAdjkmjaCnndjiiCggCv_�_C�g?�ijoC
kmnAdonCv9

� o?ps� _C� aChhCn� ?p� nCdi� _C� g?� kjkpg?odji� A?_mCn� &#'
Êbpm?io�_?in� g?�ijoC�xvAd]gCn�Co� di_dA?oCpmn� YQ/+3*�Q/+7*
Q/+/5Zv_�_C�g?�nCAodji�1,/,1,0,2�_C�gÁCo?o�_C�_pm?]dgdon,

LjomC�hdnndji�iC�AjpqmC�k?n�gCn�?pomCn�diajmh?odjin�diAgpnCn
_?in� gC� m?kkjmo� _C� bCnodji� Co*� k?m� AjinnlpCio*� ijpn
iÁCskmdhjin�k?n�_Ájkdidji�npm�ACggCn+Ad,

Gd]b]cb�gcig�ZcfaY�XiUggifUbWY�fU]gcbbUVCY

?�ijomC�?qdn*�gCn�Giajmh?odjin�jio�non�no?]gdCn*�_?in�ojpn�gCpmn�?nkCAon�ndbidÊA?odan*�AjiajmhnhCio�?p�PnanmCiodCg,

D]a]hYg�]b?^fYbhYg�w�CU�df^dUfUh]cb�XYg�AbZcfaUh]cbg�

JCn�Giajmh?odjin�kCpqCio�oomC�npeCooCn�g�piC�diACmodop_C�dicnmCioC�g�gÁno?o�_Cn�Ajii?dnn?iACn�nAdCiodÊlpCn�jp�nAjijhdlpCn�Co�g�g?
lp?gdon� _Cn� _jiinCn� CsoCmiCn� podgdnnCn,� ACmo?diCn� diajmh?odjin� njio� nCind]gCn� ?ps� Acjds� hnocj_jgjbdlpCn*� ctkjoc«nCn� Co-jp
Cnodh?odjin�mCoCipCn�kjpm�gCpm�no?]gdnnChCio�Co�kmnnCionCn�_?in�gC�m?kkjmo�_C�bCnodji,

JYgdcbgUV]C]h^�XY�Ci=bh]h^

Gg�?kk?modCio�g�g?�_dmCAodji�_C�gÁCiodon�_Cv8

l nngCAodjiiCm�jp�no?]gdm�_Cn�Amdo«mCn�?kkmjkmdnn�kjpm�kmnk?mCm
gCn�Giajmh?odjinv9

l kmnk?mCm�_Cn�Giajmh?odjin�AjiajmhnhCio�?p�PnanmCiodCgv9

l AjiACqjdm*�hCoomC�Ci�kg?AC�Co�h?dioCidm� gC�AjiomvgC�dioCmiC
lpÁCggC�CnodhC�inACnn?dmC�g�gÁno?]gdnnChCio�_Cn�Giajmh?odjin
iC� Ajhkjmo?io�k?n�_Á?ijh?gdCn� ndbidÊA?odqCn*� lpC� ACggCn+Ad
kmjqdCiiCio�_C�am?p_Cn�jp�mnnpgoCio�_ÁCmmCpmn,

JYgdcbgUV]C]h^�XYg�Wcaa]ggU]fYg�Uil�WcadhYg

Gg�ijpn�?kk?modCiov8

l _C� kg?idÊCm� Co� mn?gdnCm� g?� hdnndji� _C� a?lji� g� j]oCidm
gÁ?nnpm?iAC�m?dnjii?]gC�lpC�gCn�Giajmh?odjin�iC�AjhkjmoCio
k?n�_Á?ijh?gdCn�ndbidÊA?odqCn*�lpC�ACggCn+Ad�kmjqdCiiCio�_C
am?p_Cn�jp�mnnpgoCio�_ÁCmmCpmnv9

l _ÁCskmdhCm� piC� jkdidji� di_nkCi_?ioC� npm� g?� ]?nC� _Cn
ngnhCion�kmj]?ion�lpC�ijpn�?qjin�j]oCipnv9�

l _C�AjhhpidlpCm�ijomC�jkdidji�g�g?�_dmCAodji�_C�gÁCiodon,

AjhhC�dg�ijpn�?kk?modCio�_C�ajmhpgCm�piC�jkdidji�di_nkCi_?ioC
npm� gCn� Giajmh?odjin� oCggCn� lpC� kmnk?mnCn� k?m� g?� _dmCAodji*
ijpn� iC� njhhCn� k?n� ?pojmdnnn� g� oomC� dhkgdlpnn� _?in� g?
kmnk?m?odji� _Cn_doCn� Giajmh?odjin*� A?m� ACg?� kjpmm?do
AjhkmjhCoomC�ijomC�di_nkCi_?iAC,

FcfaYg�dfcZYgg]cbbYCCYg�UddC]ei^Yg

Ljn� om?q?ps� _nAmdon� Ad+?km«n� jio� non� CaaCAopnn� AjiajmhnhCio� g� g?� ijmhC� dioCmi?odji?gC� GQ?Cv 1...� &mnqdnnC'� +� :hhjgVcXZ
Zc?V?ZbZcih� di]Zg� i]Vc� VjYAih� dg� gZkAZlh� d[� ]AhidgAXVa� «cVcXAVa� Ac[dgbViAdc� kp]gdnC� k?m� gÁG??Q@� &BciZgcViAdcVa� :jYAiAc?� VcY
:hhjgVcXZ�LiVcYVgYh�;dVgY',�Ggn�iC�AjinodopCio�k?n�piC�ACmodÊA?odji�AjiajmhnhCio�?ps�gdbiCn�_dmCAomdACn�_C�g?�F?poC�?pojmdon�_C
gÁ?p_do�&F0?',
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dALA�OPaOB?LMTVTAh�PAa=VLXaOPaCTRTVLXNP
 o?o�_C�_pm?]dgdon

AbX^dYbXUbWY�Yh�Wcbhf CY�eiUC]h^�

LjomC�di_nkCi_?iAC�Cno�_nÊidC�k?m�gCn�_dnkjndodjin�kmnqpCn�g
gÁ?modAgC� J,v 60/+06� _p� Aj_C� _C� AjhhCmAC*� gC� Aj_C� _C
_njiojgjbdC�_C� g?�kmjaCnndji�_C�Ajhhdnn?dmC�?ps�AjhkoCn�Co
gC�Aj_C�_ÁnocdlpC�_C� gÁGCQ@?� &BciZgcViAdcVa�<dYZ�d[�!i]AXh� [dg
Igd[ZhhAdcVa�:XXdjciVcih��AcXajYAc?�BcYZeZcYZcXZ�LiVcYVgYh�',�

N?m�?dggCpmn*�ijpn�?kkgdlpjin�g?�ijmhC� BciZgcViAdcVa�LiVcYVgY
dc�JjVaAin�FVcV?ZbZci�+�lpd�dhkgdlpC�_C�_nÊidm�Co�hCoomC�Ci
kg?AC� pi� ntno«hC� _C� AjiomvgC� lp?gdon� AjhkmCi?io� _Cn
kjgdodlpCn�Co�_Cn�kmjAn_pmCn�_jAphCionCn�qdn?io�g�?nnpmCm�gC
mCnkCAo� _Cn� m«bgCn� _njiojgjbdlpCn*� _Cn� ijmhCn
kmjaCnndjiiCggCn� Co� _Cn� oCsoCn� gnb?ps� Co� mnbgChCio?dmCn
?kkgdA?]gCn,

FUhifY�Yh�^hYbXiY�XYg�hfUjUil

SiC� hdnndji� _Á?nnpm?iAC� m?dnjii?]gC� dhkgdlpC� g?� hdnC� Ci
~pqmC�_C�kmjAn_pmCn�Ci�qpC�_Áj]oCidm�_Cn�ngnhCion�kmj]?ion
AjiACmi?io� gCn� Giajmh?odjin,� J?� i?opmC*� gC� A?gCi_mdCm� Co
gÁnoCi_pC�_Cn�kmjAn_pmCn�AcjdndCn�mCg«qCio�_C�ijomC�epbChCio
kmjaCnndjiiCg*�Co�ijo?hhCio�_C�ijomC�nq?gp?odji�_Cn�mdnlpCn
lpC�gCn�Giajmh?odjin�AjhkjmoCio�_Cn�?ijh?gdCn�ndbidÊA?odqCn*
lpC� ACggCn+Ad� mnnpgoCio� _C� am?p_Cn� jp� _ÁCmmCpmn,� B?in
gÁnq?gp?odji�_C�ACn�mdnlpCn*�ijpn�?qjin�kmdn�Ci�Ajind_nm?odji
gC� AjiomvgC� dioCmiC�kCmodiCio�kjpm� g?�kmnk?m?odji�k?m� gÁCiodon
_Cn�Giajmh?odjin,�Ljpn�?qjin�ijo?hhCio�8

l ?kkmnAdn�gC�A?m?Ao«mC�?kkmjkmdn�_p�PnanmCiodCg�?p�mCb?m_�_C
n?�kCmodiCiAC*�nji�Csc?pnodqdon*�n?�Ê?]dgdon*�n?�iCpom?gdon�Co
nji�A?m?Ao«mC�AjhkmncCind]gC*�Ci�kmCi?io�Ci�Ajind_nm?odji*
gC�A?n�nAcn?io*�gCn�]jiiCn�km?odlpCn�_p�nCAoCpmv9�

l nq?gpn� g?� hdnC� Ci� kg?AC� _Ápi� kmjACnnpn� _C� AjggCAoC*� _C
Ajhkdg?odji*� _C� om?doChCio� Co� _C� AjiomvgC� qdn?io� g
gÁCsc?pnodqdon�Co�g�g?�AjcnmCiAC�_Cn�Giajmh?odjinv9

l Ajinpgon� gCn� njpmACn� _jAphCio?dmCn� podgdnnCn� Co� hCin� _Cn
CiomCodCin�?pkm«n�_Cn�kCmnjiiCn�AjiACminCn�?p�nd«bC�_C�g?
njAdnon�CLEGC�?Êi�_Á?i?gtnCm�gC�_nkgjdChCio�Co�gÁ?kkgdA?odji
_p�PnanmCiodCgv9

l hdn� Ci� ~pqmC� _Cn� kmjAn_pmCn� ?i?gtodlpCn� npm� gCn
Giajmh?odjin� Co� Ajiomvgn*� npm� g?� ]?nC� _C� nji_?bCn*� gCn
A?gApgn�?dind�lpC�g?�Ajinjgd_?odji�_Cn�Giajmh?odjinv9

l oCnon� gCn� Giajmh?odjin� ?p� idqC?p� _Ápi� nAc?iodggji� _ÁCiodonn
mCkmnnCio?odqCn� lpC� ijpn� ?qjin� nngCAodjiinCn� Ci� ajiAodji
_C� gCpm� ?Aodqdon*� _C� gCpm� Ajiomd]podji� ?ps� diajmh?odjin
Ajinjgd_nCn*� _C� gCpm� dhkg?io?odji� Co� _ÁpiC� ?i?gtnC� _C
mdnlpCv9

l hCin� _Cn� CiomCodCin� kjpm� ?kkmnAdCm� gÁ?kkgdA?odji� _Cn
kmjAn_pmCn*� Co� hdn� Ci� ~pqmC� _Cn� oCnon� _C� _no?dg
?kkmjaji_dn� npm� g?� ]?nC� _ÁnAc?iodggjii?bCn*� Ajindno?io� g
qnmdÊCm� gCn� A?gApgn� CaaCAopnn� Co� g� m?kkmjAcCm� gCn� _jiinCn
_Cn�kd«ACn�epnodÊA?odqCn,�

Ljpn� Cnodhjin� lpC� gCn� ngnhCion� kmj]?ion� lpC� ijpn� ?qjin
mCApCdggdn� njio� npaÊn?ion� Co� ?kkmjkmdnn� kjpm� aji_Cm� ijomC
jkdidji,�

N?mdn+J?�BnaCinC*�gC�4vh?mnv0.04

JCn�Ajhhdnn?dmCn�?ps�AjhkoCn

� DGALL �"�9KKG;A K  JFKL�"�QGMF"�Yh�9ihfYg

L?_d?�J??_jpgd J?pmCiAC�Bp]jdn Q?m?c�Ijfjo Epdgg?phC�PjpbCm�
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3 dALA�OPaOB?LMTVTAh�PAa=VLXaOPaCTRTVLXNP
Ng?i�_C�qdbdg?iAC

,,*

3.2 PLAN DE VIGILANCE
AjiajmhnhCio�g�g?�gjd�iz�0./5+177�_p�05�h?mn�0./5�mCg?odqC
?p� _Cqjdm� _C� qdbdg?iAC� _Cn� njAdnonn� h«mCn� Co� CiomCkmdnCn
_jiiCpnCn�_%jm_mC*�ACooC�nCAodji�kmnnCioC�gC�kg?i�_C�qdbdg?iAC
_p� EmjpkC,� BCn� diajmh?odjin� AjhkgnhCio?dmCn� Co� gCn� _no?dgn
_Cn�kjgdodlpCn�Co�?Aodjin�njio�_dnkjid]gCn�npm� gC�ndoC� dioCmiCo
_p� EmjpkC� _?in� gCn� k?bCn� _n_dnCn� ?p� _Cqjdm� _C� qdbdg?iAC
gv g%?_mCnnC� npdq?ioCv 8� cookn8--rrr,CibdC,Ajh-CocdlpC+Co+
Ajhkgd?iAC-kg?i+qdbdg?iAC,�JjmnlpC�kCmodiCio*�_Cn�mCiqjdn�njio
a?don�qCmn�ACmo?diCn�nCAodjin�_C�g%no?o�_C�_pm?]dgdon�&QCAodji�1,/',

AC� kg?i*� lpd� a?do� g%j]eCo� _%nAc?ibCn� mnbpgdCmn� ?qCA� gCn
an_nm?odjin�nti_dA?gCn�dioCmi?odji?gCn�?p�nCdi�_%CLEGC�_?in�gC
A?_mC� _%pi� ?AAjm_� hji_d?g� ndbin� Ci� 0.00*� mCbmjpkC
g%CinCh]gC� _Cn� hCnpmCn� hdnCn� Ci� kg?AC� k?m� CLEGC� kjpm
kmnqCidm� gCn� mdnlpCn� gdnn� g� nCn� ?Aodqdonn� Co� g� ACggCn� _C� nCn
njAdnonn�AjiomvgnCn*�?dind�lp%?ps�?Aodqdonn�_C�nCn�njpnÎom?do?ion
jp� ajpmidnnCpmn� ?qCA� gCnlpCgn� Cno� CiomCoCipC� piC� mCg?odji

AjhhCmAd?gC� no?]gdC,� JC� knmdh«omC� _p� kg?i� AjpqmC� gCn
kjoCiodCggCn� ?ooCdioCn� bm?qCn� CiqCmn� gCn� _mjdon� cph?din*� gCn
gd]Cmonn�aji_?hCio?gCn*�g?�n?ion*�g?�nnApmdon�_Cn�kCmnjiiCn�Co
CiqCmn� g%CiqdmjiiChCio,� JC� EmjpkC� ?_c«mC� ?ps� no?i_?m_n
dioCmi?odji?ps*�njAgC�hdidh?g�lpC�gC�EmjpkC�CioCi_�?kkgdlpCm
k?mojpo�jy�dg�jk«mC,

JC� EmjpkC� CsCmAC� n?� qdbdg?iAC� ?p� hjtCi� _C� kjgdodlpCn
Ajpqm?io� g%CinCh]gC� _Cn� CieCps,� Ac?ApiC� _C� ACn� kjgdodlpCn
kmnqjdo� _Cn� kmjAn_pmCn� _%d_CiodÊA?odji� Co� _%nq?gp?odji� _Cn
mdnlpCn,� `� k?modm� _C� ACn� kmjAn_pmCn*� _Cn� j]eCAodan� Co� _Cn
_dnkjndodan�_C�npdqd�Co�_%nq?gp?odji�_C�gCpm�CaÊA?Adon�njio�hdn
Ci�kg?AC,�NgCdiChCio�?_jnnn�g� g%jmb?idn?odji�nocdlpC*� gC�kg?i
_C� qdbdg?iAC� ]ninÊAdC� _%pi� kdgjo?bC*� _%piC� bjpqCmi?iAC� Co
_%pi�npdqd�_n_dnn�&qjdm�QCAodji�1,0,5,/vSi�kdgjo?bC�Co�pi�npdqd
?p�kgpn�c?po�idqC?p�_C�gÁCiomCkmdnC',

4  démarches de vigilance

Direction Éthique 
Compliance & Privacy

Direction Santé Sécurité
et Support Projets Groupe

Direction des Achats

Environnementale 
et sociétale Droits humains Santé-Sécurité 

Co
m

it
é 

v
ig

ila
n

ce
 d

e 
su

iv
i

Achat

Direction Environnement, 
Social et Gouvernance

PILOTAGE CONFIÉ À LA 
DIRECTION ÉTHIQUE, COMPLIANCE ET PRIVACY

Chaque Direction définit sa démarche de vigilance via des politiques (la politique de vigilance 
droits humains, les politiques ESG, la politique de santé-sécurité, la politique sûreté, la Charte Achats). 

Le respect de ces politiques et des processus éthiques transverses (politiques de due diligence, 
dispositif d'alerte) permet de mettre en œuvre le plan de vigilance du Groupe.

• CARTOGRAPHIE DES RISQUES
◦ Identification et priorisation des risques 

via chacune des démarches/politiques 

• MESURES DE GESTION DES RISQUES
◦ Niveau Groupe, niveau opérationnel 

(activités, projets, etc.)  

• ASSOCIATION DES PARTIES PRENANTES
◦ Accord mondial 
◦ Comité d'Entreprise Européen
◦ Comités parties prenantes

• MÉCANISME D'ALERTE ET 
DE RECUEIL DES SIGNALEMENTS
◦ Dispositif d'alerte du Groupe
◦ Mécanismes ad hoc 

• SUIVI DU DÉPLOIEMENT DANS LES ENTITÉS
◦ Rapport de conformité éthique
◦ Contrôle interne
◦ Mécanismes de réclamation 

• ÉVALUATION DES FILIALES, 
FOURNISSEURS, SOUS-TRAITANTS
◦ Questionnaires aux entités 
◦ Achats responsables
◦ Politiques de Due Diligence  

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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Ng?i�_C�qdbdg?iAC

-(,(+ DU�X^aUfW?Y�XY�j][]CUbWY�Xfc]hg�?iaU]bg

J?�BdmCAodji� ocdlpC*�<dbeaAVcXZ� �IgAkVXn�_%CLEGC*�m?oo?AcnC�g�g?�BdmCAodji�Hpmd_dlpC�Co� ocdlpC*�CggCÎhohC�njpn�g%?pojmdon�_C�g?
QCAmno?dmC�Eninm?gC*�kdgjoC�gC�qjgCo�_mjdon�cph?din�_p�kg?i�_C�qdbdg?iAC,�CggC�n%?kkpdC�npm�g?�Êgd«mC�epmd_dlpC�Co�nocdlpC�Covnpm�gCn
?pomCn�_dmCAodjin�AjiACminCn�k?m�gCn�?nkCAon�_mjdon�cph?din�oCggC�lpC�g?�BdmCAodji�_Cn�mCnnjpmACn�cph?diCn,

-(,(+(+ �Ufhc[fUd?]Y�XYg�f]geiYg�Vfihg

U% AXYbh]oWUh]cb�XYg�XcaU]bYg�[abafUil

AjhkoC+oCip�_Cn�?Aodqdonn�_p�EmjpkC*�gCn�_jh?diCn�_?in�gCnlpCgn�gC�EmjpkC�kCpo�?�kmdjmd�?qjdm�_Cn�dhk?Aon�inb?odan�Ci�h?od«mC
_Cv_mjdon�cph?din�njio�gCn�npdq?ionv8

�fc]hg�ZcbXUaYbhUil�
XYgphfUjU]CCYifg

�fc]hg�XYg�WcaaibUihag�
CcWUCYg

;?UcbY�XkUddfcj]g]cbbYaYbh+
gcig°hfU]hUbWY+dUfhYbU]fYg

� Aji_dodjin�_C�om?q?dgv

�  b?gdon�_C�om?doChCio�Co�nb?gdon�_Cn�Ac?iACn
kjpm�ojpn

� ?pomCn�_mjdon�gdnn�?p�om?q?dg�

� Bmjdon�nAjijhdlpCn*�njAd?ps�Co�ApgopmCgn�
_CnvAjhhpi?ponn�

� Bmjdon�Adqdgn�Co�kjgdodlpCn�_Cn�Ajhhpi?ponn

� Bmjdon�_Cn�kCpkgCn�?pojAcojiCn

� Nm?odlpCn�_CnvajpmidnnCpmn-njpn+om?do?ion-
k?moCi?dmCn

� Rm?l?]dgdon�_Cn�kmj_pdon�CovnCmqdACn

� Aji_dodjin�_C�om?q?dg�_Cn�om?q?dggCpmn�_?in�
gCn�k?tn�gva?d]gC�mnbgChCio?odji

�cbX]h]cbg�XY�g^Wif]h^�XYg�dYfgcbbYg�Yh�XYg�g]hYg

V% 9bUCmgY�Yh�?]afUfW?]gUh]cb�dUf�CU�[fUj]ha

Ci� ?kkgdA?odji� _C� g?� NjgdodlpC� _C� qdbdg?iAC� +� _mjdon� cph?din*
gCn�Ciodonn�_jdqCio�nq?gpCm�?iipCggChCio�gCpmn�?Aodqdonn�&qd?�gC
kmjACnnpn� CPK'� ?p� mCb?m_� _C� gCpmn� dhk?Aon� npm� gCn� _mjdon
cph?din� Ci� npdq?io� g?� hnocj_jgjbdC� EmjpkC� qd?� piC� bmdggC
_%?poj_d?bijnodA� _n_dnC� &qjdm� QCAodjiv 1,/,2,/,0v JÁnq?gp?odji
_Cn�mdnlpCn�nocdlpCn',

JCn� Ciodonn� nq?gpCio� g?� dfcVUV]C]ha� _C� npmqCi?iAC� _C
AjinnlpCiACn�inb?odqCn�&_C�om«n�kCp�kmj]?]gC�g�kmj]?]gC'�Co
g?� gajaf]ha� _C� g%dhk?Ao� n%dg� nC� kmj_pdo� &ijh]mC� _C� kCmnjiiCn
ojpAcnCn*� dioCindon� _Cn� ?ooCdioCn� kjoCiodCggCn� Co� dmmnhn_d?]dgdon
_Cn� CaaCon',� J%nq?gp?odji� _C� g?� nnqnmdon� kmCi_� Ci� AjhkoC� g?
qpginm?]dgdon�_Cn�kCmnjiiCn�kjoCiodCggChCio�dhk?AonCn,

JCn� Ciodonn� nq?gpCio� gCn� mdnlpCn� ]mpon� nCgji� gCn� a?AoCpmn� _C
mdnlpC� npdq?ionv 8� gC� �AjioCsoC� _mjdon� cph?din�� _p� k?tn*� gC
mCAjpmn� g� g?� njpn+om?do?iAC*� gCn� A?m?AonmdnodlpCn� gdnCn� ?ps
om?q?dggCpmn*�g?�kmnnCiAC�_C�Ajhhpi?ponn�gjA?gCn�Co�gCn�dhk?Aon
kjoCiodCgn� npm� ACn� Ajhhpi?ponn*� g%nqCiopCg� mCAjpmn� g� _Cn
ajmACn� _C� nnApmdon� ?mhnCn*� jp� CiAjmC� gCn� kmj_pdon-nCmqdACn
podgdnnn,�JCn�nq?gp?odjin�_Cn�odCmn�&ajpmidnnCpmn*�njpn+om?do?ion*
k?moCi?dmCn*�_jiiCpmn�_%jm_mC*�CoA,'*�diAgp?io�CskgdAdoChCio�gCn
_mjdon� cph?din� &qjdm� QCAodji� 1,0,3'*� ?dind� lpCv gC� hnA?idnhC
_%?gCmoC�&qjdm�QCAodji�1,0,4'*�kCmhCooCio�nb?gChCio�_%d_CiodÊCm
gCn�mdnlpCn,

W% DYg�f]geiYg�Vfihg�df]cf]hU]fYg�Xfc]hg�?iaU]bg

JCn�mnnpgo?on�_C�g%CsCmAdAC�_%?i?gtnC�_Cn�mdnlpCn�_mjdon�cph?din
Ci� 0.03� njio� kmnnCionn� Ad+_Cnnjpn*� _C� h?id«mC� Ajinjgd_nC
gvg%nAcCggC�_p�EmjpkC,

J]geiYg�df]cf]hU]fYg AadUWhg� >UWhYifg�XY�f]geiY

;cbX]h]cbg�XY�hfUjU]C�XYg�YadCcmag�
Yhpgcig)hfU]hUbhg

�fc]hg�ZcbXUaYbhUil�Ui�hfUjU]C

?ooCdioCn�g�g?�n?ion*�g�g?�nnApmdon�
Covgvg?vn{mCon�_Cn�om?q?dggCpmn

?ooCdioCn�?ps�_mjdon�aji_?hCio?ps�
_Cnvom?q?dggCpmn

?Aodqdonn�g�mdnlpC�kjpm�g?�n?ion�
Covg?vnnApmdon�_Cn�om?q?dggCpmn�

Tpginm?]dgdon�_C�ACmo?din�om?q?dggCpmn�

NmnnCiAC�_?in�_Cn�k?tn�g�mdnlpC

PCAjpmn�g�g?�njpn+om?do?iAC�_?in�
_CnvAji_dodjin�iji�h?domdnnCn

�fc]hg�XYg�WcaaibUihag�CcWUCYg Ghk?Aon�npm�gCn�Aji_dodjin�_C�qdC�
_CnvAjhhpi?ponn�gjA?gCn

Q?ion*�nnApmdon�Co�n{mCon�
_CnvAjhhpi?ponn�gjA?gCn�

Ghk?Aon�npm�gCn�_mjdon�ajiAdCmn�
_CnvAjhhpi?ponn�gjA?gCn

K?pq?dnC�bCnodji�_Cn�diAd_Cion�di_pnomdCgn

?Aodqdonn�_C�mnnC?ps�
CovniCmbdCnvmCijpqCg?]gCn�

NmnnCiAC�_?in�_Cn�k?tn�g�mdnlpC

Njkpg?odjin�?pojAcojiCn

�fc]hg�?iaU]bg�XUbg�CYg�W?UcbYg�
XkUddfcj]g]cbbYaYbh�Yb�abYf[]Y

Tdjg?odjin�_Cn�_mjdon�cph?din

Bnbm?_?odjin�CiqdmjiiChCio?gCn

Nmj_pdon�g�mdnlpC

N?tn�_Á?Aodqdon�_Cn�ajpmidnnCpmn

�fc]hg�?iaU]bg�XUbg�CYg�W?UcbYg�
XkUddfcj]g]cbbYaYbh�?cfg�abYf[]Y

Rm?q?dg�ajmAn*�Aji_dodjin�_C�om?q?dg Nmj_pdon�jp�nCmqdACn�g�mdnlpC

N?tn�_Á?Aodqdon�_Cn�ajpmidnnCpmn

BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03���=F?A= ,,+
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-(,(+(, EYgifYg�XY�df^jYbh]cb�Yh�XiUhh^biUh]cb�XYg�f]geiYg�df]cf]hU]fYg�Xfc]hg�?iaU]bg

U% DYg�dfcWaXifYg�X#ajUCiUh]cb�fa[iC]`fY�
XYpCUpg]hiUh]cbpXi�"fcidY�Yh�XYg�oC]UCYg

JCn� km?odlpCn� _p� EmjpkC� Co� _Cn� Êgd?gCn� njio� Ci� k?modApgdCm
nq?gpnCn�_?in�gC�A?_mCv8

l _p� kmjACnnpnv CPK� ?iipCg� _Ád_CiodÊA?odji� _Cn� mdnlpCn� _C
qdjg?odji�_Cn�_mjdon�cph?din�Co�_Ánq?gp?odjin�_Cn�km?odlpCn
_nAmdo� Ad+_Cnnpn� &QCAodji� �?i?gtnC� Co� cdnm?mAcdn?odji� k?m
g?vbm?qdon�'v9

l _C�gÁd_CiodÊA?odji�_Cn�mdnlpCn�_C�qdjg?odji�_Cn�_mjdon�cph?din
gdnn� ?ps� ijpqC?ps� kmjeCon� Co� ?ps� ijpqCggCn� ?Aodqdonn,� JCn
ijpqC?ps�kmjeCon�Co�gCn�ijpqCggCn�mCg?odjin�AjhhCmAd?gCn*�gjmn
_p�_nqCgjkkChCio�_ÁpiC�ijpqCggC�?Aodqdon�jp�_C�gÁdino?gg?odji
_?in� pi� ijpqC?p� k?tn*� _jdqCio� ?dind� a?dmC� gÁj]eCo� _ÁpiC
?i?gtnC� kmn?g?]gC� lp?io� ?ps� mdnlpCn� Ci�h?od«mC� _C� _mjdon
cph?din�qd?�piC�bmdggC�_n_dnC�qdn?io�g�d_CiodÊCm�gCn�a?AoCpmn
_C�mdnlpCn�kmjkmCn�g�gÁ?Aodqdon�Ciqdn?bnC,

V% EYgifYg�[CcVUCYg�XY�dfajYbh]cb�Yh�XkUhhabiUh]cb�
XYgpf]geiYg�df]cf]hU]fYg�Xfc]hg�?iaU]bg

?cijYfbUbWY

Tjdm�QCAodji�1,/,2,/� ocdlpC�Co�Aji_pdoC�_Cn�?aa?dmCn,

HcC]h]eiY�XY�j][]CUbWY�'�Xfc]hg�?iaU]bg

J?�NjgdodlpC�_C�qdbdg?iAC�+�_mjdon�cph?din�_p�EmjpkC*�Ci�kg?AC
_Ckpdn� 0./2� Co� hdnC� g� ejpm� mnbpgd«mChCio*� CskgdAdoC� gCn
Cib?bChCion� _p� EmjpkC� Co� kmnqjdo� _Cn� kmjACnnpn� mnbpgdCmn
_%d_CiodÊA?odji� Co� _C� bCnodji�_Cn� mdnlpCn,� ACooC� kjgdodlpC� Cno
_dnkjid]gC�npm�gC�ndoC�dioCmiCo�_p�EmjpkC�g�g%?_mCnnC�npdq?ioCv8
cookn8--rrr,CibdC,Ajh-bmjpkC-CocdlpC+Co+Ajhkgd?iAC-kjgdodlpCn+
Co+kmjAC_pmCn-kjgdodlpC+_mjdon+cph?din,

Ci�?kkgdA?odji�_C�ACooC�kjgdodlpC*�kjpm�Ac?lpC�mdnlpC�d_CiodÊn*
gCn� Ciodonn� _p� EmjpkC� _nÊidnnCio� Co� hCooCio� Ci� ~pqmC� _Cn
kg?in�_%?Aodji�nknAdÊlpCn�kCmhCoo?io�_C�bnmCm�ACn�mdnlpCn�?p
idqC?p�jknm?odjiiCg,

J%?kkgdA?odji�_C� g?�NjgdodlpC�_C�qdbdg?iAC� +�_mjdon�cph?din�Co
_Cn� ?pomCn� kjgdodlpCn� _p� EmjpkC� om?do?io� gCn� ?nkCAon� _mjdon
cph?din� mCgCq?io� _C� gCpm� knmdh«omC� &qjdm� QCAodjiv 1,/,1,/v JC
mCnkCAo� _Cn� _mjdon� cph?din'*� kCmhCo� g?� bCnodji� _Cn� mdnlpCn
kjpm�gCn�CieCps�_mjdon�cph?din�_p�EmjpkC,

B%?pomCn�diajmh?odjin�_no?dggnCn�npm�g?�NjgdodlpC�_C�qdbdg?iAC��
_mjdon� cph?din� njio� ?AACnnd]gCn� _?in� g?� QCAodjiv 1,/,1,/v JC
mCnkCAo�_Cn�_mjdon�cph?din,

9WWcfX�acbX]UC

J%?AAjm_� hji_d?g� kjmo?io� npm� gCn� _mjdon� aji_?hCio?ps� Co� g?
mCnkjin?]dgdon�njAd?gC�_%CLEGC�&qjdm�QCAodjiv1,/,1vGiajmh?odjin
njAd?gCn� Co� QCAodjiv 1,0,5,1v JÁ?nnjAd?odji� ?qCA� gCn� k?modCn
kmCi?ioCn'� k?modAdkC� nb?gChCio� g� g?� bCnodji� _Cn� mdnlpCn,� Gg
kCmhCo� gC� _nkgjdChCio� _C� no?i_?m_n� ngCqnn� Ci� oCmhCn� _C
mCg?odjin�_C�om?q?dg�Co�_C�_mjdon�njAd?ps�g�om?qCmn�pi�_d?gjbpC
njAd?g� mnbpgdCm*� jpqCmo� Co� AjinompAoda,� CLEGC*� gCn� an_nm?odjin
dioCmi?odji?gCn*� gCn�jmb?idn?odjin�nti_dA?gCn� am?il?dnCn�Co� gCn
mCkmnnCio?ion� _Cn� jmb?idn?odjin� nti_dA?gCn� mCkmnnCio?io
CLEGC� ?p� idqC?p� dioCmi?odji?g*� mnpidn� ?p� nCdi� _%pi� bmjpkC
nknAd?g�_C�inbjAd?odji*�jio�AjiAgp�ACo�?AAjm_�Cive?iqdCm�0.00,
Gg�Cno�_dnkjid]gC�g� g%?_mCnnC�npdq?ioCv 8�rrr,CibdC,Ajh-iCrn-
?AAjm_+njAd?g+hji_d?g,

Gih]Cg�XY�gYbg]V]C]gUh]cb�

SiC� ajmh?odji� npm� g?� _nh?mAcC� _mjdon� cph?din� _p�EmjpkC� ?
non� _nqCgjkknC� Ci� 0./7,� MpqCmoC� g� ojpn*� CggC� Ad]gC*� kgpn
k?modApgd«mChCio*�_Cn�jknm?odjiiCgn�Co�h?i?bCmn�_dmCAoChCio
AjiACminn� k?m� AC� npeCo,� Si� hj_pgC� ZgaZVgcAc?� npm� gCn� _mjdon
cph?din�kjpm�ojpn�gCn�Ajgg?]jm?oCpmn�?�nb?gChCio�non�_nkgjtn
_Ckpdn�kgpndCpmn�?iinCn,

Ci�0.01�gC�EmjpkC�n%Cno�_jon�_%pi�ijpqC?p�Aj_C�_C�Aji_pdoC
nocdlpC,� AC� _jAphCio*� lpd� mChkg?AC� g?� Ac?moC� nocdlpC� Co� gC
Epd_C�km?odlpC�_C�g%nocdlpC�_%CLEGC*�kmnAdnC�gCn�Cib?bChCion
nocdlpCn� _%CLEGC,� N?mhd� ACn� Cib?bChCion� ÊbpmC� gC� mCnkCAo
_Cn�_mjdon�cph?din,� JC�Aj_C�_C� Aji_pdoC�nocdlpC*�_dnkjid]gC
Ci�/3�g?ibpCn*�Cno�kp]gdn�npm� gCn�k?bCn� dioCmiCo�_p�EmjpkC�g
g%?_mCnnC� npdq?ioCv 8� cookn8--rrr,CibdC,Ajh-bmjpkC-CocdlpC+
Co+Ajhkgd?iAC-Aj_C+Aji_pdoC+CocdlpC,

=F?A=���BjAphCio�_ÁCimCbdnomChCio�pidqCmnCg�0.03
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W% !N?A[N?�?<hLRp=AN?�MN�<[hBNW]R;W�N]dM J]]hWAJ]R;W�<J[�[R?=AN�K[A]�<[R;[R]JR[N�M[;R]?d4AVJRW?�

J?�h?ejmdon�_Cn�?Aodqdonn�_p�EmjpkC�?�gdCp�_?in�_Cn�k?tn�g�a?d]gC�mdnlpC�&nCgji�g%di_dAC�K?kgCAmjao',�Njpm�gCn�Ciodonn�jknm?io�_?in
_Cn�k?tn�g�mdnlpC*�gCn�mdnlpCn�d_CiodÊnn�njio�h?qomdnnn,

J]geiY�df]cf]hU]fY EYgifYg�gdaW]oeiYg

;cbX]h]cbg�XY�hfUjU]C�
XYgpYadCcmag�
Yhpgcig°hfU]hUbhg

�fc]hg�ZcbXUaYbhUil�
UiphfUjU]C

;UXfY�[abafUC�Yh�Yb[U[YaYbhg�

l Gionbm?odji�_Cn�kmdiAdkCn�_C�mCnkCAo�_Cn�_mjdon�cph?din�_?in�gC�Aj_C�_C�Aji_pdoC�nocdlpC�_pvEmjpkC

l KdnC�Ci�~pqmC�_C�g?�NjgdodlpC�_C�qdbdg?iAC�+�_mjdon�cph?din�?gdbinC�npm�gCn�no?i_?m_n�dioCmi?odji?ps�
&MGR*�MLS'

l ?AAjm_�A?_mC�hji_d?g�npm�gCn�_mjdon�aji_?hCio?psvCo�g?�mCnkjin?]dgdon�njAd?gC�_ÁCLEGC�diAgp?io�
ijo?hhCio�pi�qjgCo�lp?gdon�_C�qdC�?p�om?q?dg*�n?ion+nnApmdon*�kmnqCiodji�
_Cn�mdnlpCn�kntAcjnjAd?ps�

l ?kkgdA?odji�_C�g%?AAjm_�CpmjknCi�npm�g?�n?ion+nnApmdon�Co�npm�g?�lp?gdon�_C�qdC�?p�om?q?dgv
Co�_C�g%?AAjm_�njAd?g�CpmjknCi

l KdnC�Ci�~pqmC�_Cn�?AAjm_n�nknAdÊlpCn�npm�g%nb?gdon�kmjaCnndjiiCggC�aChhCn+cjhhCnv

l JÁCib?bChCio�_ÁCLEGC�kjpm�g%diAgpndji�_Cn�kCmnjiiCn�Ci�ndop?odji�_C�c?i_dA?k�?p�om?qCmn�
_C�nCn�kjgdodlpCn�Co�?AAjm_n�_ÁCiomCkmdnC

l J?�kmnqCiodji�_Cn�mdnlpCn�gdnn�g�gÁCnAg?q?bC�hj_CmiCv8�gC�EmjpkC�k?mo?bC�gCn�j]eCAodan�_C�g?�gjd�
]mdo?iidlpC�npm�g%CnAg?q?bC�hj_CmiC�Co�kmCi_�_Cn�hCnpmCn�kjpm�nÁ?nnpmCm�_C�g%?]nCiAC�_C�km?odlpCn�
_%CnAg?q?bC�hj_CmiC�_?in�nCn�jknm?odjin�Co�n?�Ac?qiC�_%?kkmjqdndjiiChCio�&diAgp?iov8�g%CnAg?q?bC*�
gCvom?q?dg�ajmAn�Co�g?�om?doC�_Cn�oomCn�cph?din',�J?�_nAg?m?odji�_%CLEGC�mCg?odqC�g�g%CnAg?q?bC�hj_CmiC�
Cno�_dnkjid]gC�g�g%?_mCnnC�npdq?ioCv8�cookn8--rrr,CibdC,Ajh-bmjpkC-CocdlpC+Co+Ajhkgd?iAC-
kjgdodlpCn+Co+kmjAC_pmCn-kjgdodlpC+_mjdon+cph?din

HcC]h]eiYg�J#

l NjgdodlpC�_C�mnhpinm?odji�HcZ�!G@B!

Tjdm�QCAodjiv1,/,1,0,1vAji_dodjin�_C�om?q?dg�Co�_d?gjbpC�njAd?g�&diAgp?io�_d?gjbpC�njAd?g*�
mCnkCAo�_Cnv_mjdon�_Cn�n?g?mdnn*�kmjoCAodji�njAd?gC*�nk?mbiC�n?g?md?gC�Co�?Aodjii?md?o�n?g?mdn',

l NjgdodlpC�Ci�h?od«mC�_C�BdqCmndon*� lpdon�Co�GiAgpndji�&BCG'v

Tjdm�QCAodjiv1,/,1,0,2v lpdon*�_dqCmndon�Co�diAgpndji,

J?�kmnqCiodji�Co�g?�gpooC�AjiomC�gC�c?mA«gChCio�Co�ojpoC�ajmhC�_C�_dnAmdhdi?odji�n%?kkgdlpC�
?p�nCdi�_p�EmjpkC�Co�?p�kmjÊo�_Cn�Chkgjtnn�_Cn�njpn+om?do?ion,�JC�EmjpkC�?�_nkgjtn�_Cn�bpd_Cn�
mn?aÊmh?io�gC�kmdiAdkC�_C�ojgnm?iAC�unmj�_?in�gC�hji_C�CiodCmv8

l pi�bpd_C�AjiomC�ojpoC�ajmhC�_C�_dnAmdhdi?odji�g�g%CiAjiomC�_Cn�kCmnjiiCn�JE@RO)*�Ci�0.0/v9

l pi�bpd_C�npm�g?�gpooC�AjiomC�gC�c?mA«gChCio�nCspCg�Co�gCn�?bdnnChCion�nCsdnoCn*�Ci�0.00v9

l pi�bpd_C�kjpm�AjhkmCi_mC�Co�njpoCidm�gCn�_daanmCioCn�d_Ciodonn�_C�bCimC*�Ci�0.01v9

l pi�bpd_C�kjpm�kmnqCidm�Co�gpooCm�AjiomC�gC�m?AdnhC*�Ci�0.03,

BCn�diajmh?odjin�AjhkgnhCio?dmCn�njio�_dnkjid]gCn�_?in�g?vQCAodjiv1,/,1vGiajmh?odjin�njAd?gCn,

TCpdggCu�AjinpgoCm�g?�QCAodjiv1,/,1,0vNCmnjiiCg�_C�gÁCiomCkmdnC�kjpm�j]oCidm�_Cn�diajmh?odjin�
AjhkgnhCio?dmCn�npm�gCn�?pomCn�kjgdodlpCn�mCg?odqCn�?ps�mCnnjpmACn�cph?diCn,

HcC]h]eiY�gUbha)gaWif]ha�

Tjdm�QCAodjinv1,/,1,0,4vQ?ion�Co�nnApmdon�_Cn�n?g?mdnn�Co�dionmdh?dmCnCov1,0,0vJ?�_nh?mAcC�_C�qdbdg?iAC�
n?ion+nnApmdon�kjpm�_C�kgpn�?hkgCn�diajmh?odjin,

HcC]h]eiY�ggfYha

l ACooC�NjgdodlpC�qdnC�g�?nnpmCm�g?�kmjoCAodji�_Cn�kCmnjiiCn*�_Cn�ndoCn�Co�_Cn�diajmh?odjin�AjiomC�
gCn�?AoCn�h?gqCdgg?ion,�
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